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VIVARTIA XYMMETOXQN A.E.

OIKONOMIKEX KATAXTAXEIX
(ETAIPIKEX KAI ENOITIOIHMENEY)

I'TA TH XPHXH ITIOY EAHEE THN 31 AEKEMBPIOY 2015
XYMODPQNA ME TA AIEONH IMTPOTYITA
XPHMATOOIKONOMIKHE ANA®OPAX (AITXA),

QY EXOYN YIOOETHOEI AIIO THN EYPQIIAIKH
ENQXH

Ot cvvnupéveg etfoteg Owovopkés Kataotaoelg eykpidnkav and to Atowkntikd Zopovito g
VIVARTIA ZYMMETOXQN A.E. v 23 Moprtiov 2016 xor €govv dnpociomomBel pe v
avVAPTNON TOLE 6TO JAdIKTVO GTNV NAEKTPOVIKT devBuven wWww.vivartia.com.

Emonuaiveron 611 ta0 dnpocievfévia GuVOTTIKA OIKOVOUIKE OTOlXElo Kol TANPOQOpieg oL
TPOKVITOVV OO TIG OIKOVOUIKES KOTAGTAGELS, GTOYXEVOVV GTO VO TOPAGYOLV GTOV OVOYVAOGCTY Hia
YEVIKT EVNUEPMOT Y10 TNV OIKOVOMIKY KATAGTOON Kol To amoteAéspato g Etapeiog kot tov
Opilov, oAAG Oev Tapéyovv TNV  OAOKANP®UEVN €KOVOL NG OWKOVOWIKNG Béong, tov
YPNHUATOOIKOVOUIKAOV EMOOGEMV KOl TOV TOUEWKAOV pomdv ¢ Etanpiog kot tov Opidov, coppmva
pe ta Aebvn Tlpdtuma Xpnpotootkovopkng Avoaeopdg.
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HNEPIEXOMENA OIKONOMIKOQN KATAXTAXEQN

"ExBeon EAéyyov AveEaptntov Opkwtod Edeykt Aoyiom

Emowa 'Exfeon Ao tikod Zoppoviiov

Kotdotoon Amotedesudtov yuo tn Xpnomn mov éanée mv 31" Aekeufpiov 2015

Kotdotaon Zvvolikov Ecddwv yio tn Xprion mov éAnée v 31" AekeuPpiov 2015

Evoromuévn Katdotaon Anoteleopdtov yio m Xpnon mov éAnée v 31" Aekeufpiov 2015

Evorompévn Kartdotaon Zvvoikdv Ecodmv yia  Xpnon mov €éAnée v 311 AekepuPpiov 2015

Katdotaon Owovopukrg O@éong (A kot Evorompévn) e 31™ Aekepfpiov 2015

Koatdotaon MetaBorov I6iov Kepahaiov yio tig Xpnoeig mov éAnav tnv 311 Aekepfpiov 2015 ko
31" Aexepppiov 2014

Evomompévn Katdotaon Metaforav Idiov Keporaiov yo tig Xprioelg mov EAnéov tnv 317
Aexepfpiov 2015 kou 31" AekepPpiov 2014

Kotdotaon Taueokmv Podv (Epueon puébodog) yia m Xpron mov Exnée v 31" Askeufpiov 2015

Inuewoelc ent twv Owovopukav Kataotdacewv
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'Exbeomn AveEdotntov Ogxwtod Ereyxtn Aoyot
ITpog toug Metoyoug g Etanpeiag VIVARTIA XYMMETOXQN ANQNYMH ETAIPEIA

'"Ex0son EAéyyov eni tov Etgueav xow Evorompévmy Xonpatoourovouxmv Kataotdoswy

EléyEope T OLVNUUEVEC ETHULOWMEC AL TIC EVOTOUPEVEG YOMIXTOOWMOVOUIMES xaTaotdoe ¢ Etopelog
VIVARTIA XYMMETOXQN ANQNYMH ETAIPEIA, ot omnoleg amotehobvioaw amd TNV eTXOMN HoL
EVOTIOLMUEVY] MATROTAOY] YENpatoowmovopnng Otong g 31m% Aexepfpiov 2015, tg etowpinég ot evonounpéveg
AATOUOTROELG ATOTEAECUATWY YQT|OEWS AL CUVOMMNOV ELCOSTPATOC, UETABOAMY 1OlWY UEPUAXIWY HOU TOUUELAUDOY Q0D
™G XENoEWS ToL éAnée v Mpepopnvio awTy), ®olmg %ot TepiAndn oNpavTHewy AoyoTey aEywy uot pebddwy not

Lotmég eme€nyNpaTInég TANEOYOPIES.

Ev0dvn g Awoixnong o 1ig Etoguinég o Evomompeéveg Xonpoatoowovomsxss Kataotdostg

H Swlunomn éyet my evbdvy yloe v %atdTion ot eDAOYYN TAEOLGLAGY] AVTMY TWV ETALOILMV KAl EVOTIOLYUEV®Y
YOMIATOOHOVOUIXOVY HATOOTHOEWY cbppwva pe T Aebvr TTpotvna Xonpatoowmovounng Avaygopss, OTwe autd
gyouv vtobetn et and v BEvpwnainy 'Evwon, 6mwg xat yu exciveg 1ig eowtepnég duwAideg, mov 1) Stoinnon xabopilet
¢ amapaltytes, wote vo xobiotator SLVATY 1 ATAQOTIOY] ETAUOUWY KAl EVOTIOLUEVOV Y OYUATOOLLOVOUUGY

AATAOTAOEWY ATUALXYUEVWY aTtO 0Lotd?] avarpiBeta, mov opeiketar eite oe andty eite oe Adbog.

Ev0dvn tov EAeyxty

H 8 pog evbbvn eivar vor eXQORGOLIE YVOUY] ETIL RLTOV TWV ETALOUWY KL EVOTOUUEVWY YOVLXTOOLXOVOUIMGOY
noToTeoEwy pe Bdon tov Eheyyd pac. Aevepyioape Tov EkeyyO pog obppwvo pe to Aebvn Tpodtuna Edéyyov. Ta
TEOTLTIAL AVTA ATALTOVY VO GLLUOQPWVOUAOTE e %avoveg deovtoloyiag, nadwg nat va oyedidlovpe not Stevepyodpe
TOV EAEYXO WE OXOTO TNV amOUTNCY] ELAOYNG OlXOPUALONG Y TO €3V Ol ETHQMES UL EVOTOUUEVES

YOYALUTOOUOVOINES UXTAOTHOELG ElVOL ATUARAYUEVES XTO OLGLWSY vl Beto.

O éheyyoc mepthapBaver 1 Stevépyeta SLadHact®y Ylor TNV ATOKTYOY] EAEYHTIMDY TEXIYOLWY, OYETIUA [E TO TOTE Aol
TIC YYWOTOTOW|OEIS OTIC ETXIOMEG XAl TIC EVOTOUUEVEG YONUXTOOMOVOpINEG xataotaoel. Ot emheydpeveg
ddinaoteg Baoilovtar oty upion TOL ekeyntn TEQAUBOVOPEVNC NG EXTIUNGYG TwV UVSOVWY 0ovoltmwdoug
oV EIBELG TWV ETALOLWY KL EVOTIOLYILEVWY YO LATOOIXOVO LMY UXTAOTAOEWY, TTIOL OPEIAETOL ELTE OE ATATY| ELTE O
MxOog.  Kata 1) Sevépystar avtev twv extturoewy xwvddvou, o eleyutyc efetalel g eowtepnég StAideg mou
oyetl{ovtor pe TNV %ATXOTION %Al €DAOYY] THEOVLCINGY] TWV ETALOMWY %Xl EVOTIOLHUEVWY ¥ OY|LOTOOLLOVOUINGY
AATOUOTAOEWY TNG ETULEELNG, e OXOTO TO OYESIAOUO EAEYUTIUWY SLUBUACIOV HATIAANAWY YL TIC TEQLOTAOELS, CAAG
O)! e OXOTO TNV EXPOATY] YOG ETL TG ATOTEAECUXTIHOTYTAG TWY ECWTEQIMGOY MWy T etanpetag. O éheyyog
nephapuPBdver  emiong ™V €lOAOYNCY TG MATAAANAOTNTAG TwV  AOYLOTIMGV  opywv ot pefddwv  mou
yonoponombnuay nat Tov EDAOYOL TWV EXTIUNCEWY TOL Eéywav amd T Stotunoy, xabog not aflodkdynon g

GLVOMXT|G TIQEOVGLAGYC TV ETALOLMGY XL EVOTIOLIEVWY XOY]UATOOMOVOULIXMY XATAGTATEWY.

ITiotebovpe OTL Tor EAeyUTIUA TEXUY|OLL TIOL EYOLULE CLYXEVTOWOEL Elval ETAEXT| Al UXTUAANAX Yy T Oepeliwon g

EAEYXTINYG LA YVWUNG.

T'vopn

Kota ™ yvoun pog, ot CUVNUUEVES ETRUQMES UXL EVOTIOLYUEVES YOYUATOOULOVOUES UATAOTAUOELS TTEOLOLLOLY
gbhoya, anod xabe ovowwdn dmodn, v owovopwny 0éon e Ertapsiag VIVARTIA EYMMETOXQN
ANQNYMH ETAIPEIA ot twv Buyatomov avtig natd my 311 AexepBpiov 2015, 11 yonpatoomovopxt] toug
eniB00N ML TG TUUELNES TOLG POES YLt T1] YOY)07 Tov EAnée Ty Mpegopnvia auty] odppwva pe to Aebvr ITpoTtuma
Xonpatoowmovopunc Avaposs, OTwg autd eyouy utobetn el and v Evpwnaixt BEvwon.



'Epgpacn O¢patog

Eqgiotodpe v npocoyy cog ot onpeincr] 29 1wy YoNUoTOOMOVOUIMGY XATHCTHOEWY, OTIOL TeQLyEdpeTal To Oépa
ot o Opthog Poloretar oty Telny] Qaoy] Twv cLlNTNoEWY UE TA TLOTWTUA LOEOUATA e GHOTO THV avadLoQYdvwa?)
LPLOTAUEVRY Savetanwy LToYEewoewy Tov TocoL € 380.306 yh. AOyw K1 cLUUOEYWONG pe CLPBATIHOLS GEOLG.
[Mopadnia, ot oNpelwoy] 38 TwY YONUXTOOIXOVOUIUOY HATAOTAOEWY, OTOL YIVETAL AVAPOQR GTO YEYOVOS OTL TO
obvoro ¢ aiog Twv Bpayvredbecpwy vToypewoewy Tov Opilov vrepBaivet 1 cLVOANY afio TwWV KLUAOPOEOLVTWY
TEQLOLOLON®Y TOL oTovyelwy xata mocd € 307.577 yh.. Ov mopoanave ovvOireg vrmodniwvouy Ty OTaEén
aBefaoOTnTog OYETUNG ME TNV AMEOOKOTTY GLVEYLOY TG OpaotnEtottag tov Opilov. H oloxinpworn tng
VALY OYUATOBOTNONG TV SAVELINMY LTOYEEWOEWY, he TV omoix Bu nataotodv panponpdbeopes, amnotelel Poonn
npobndleoy ¢ emapueag oL nepadaiov uivrong tov Opilov. Emiong, onwg avapépetar oty onpelworn 38, 7
Avwoinnon touv Opidouv gyet mpofel otov oYedlaopo HXTdAAWY dpdoewy Yo T BEATIOCT TNG YOYIATOOMOVOUINNG
Oéong tov Opihov xat v opad?] cLVEYLEY TwY SEAGTNELOTHTWY ToL, TEobndleoy 1 onola éyet Angbet vody rota
T oOVTaEY] TWY  GUVUUEVWY YONUXTOOMOVOUIMMY AATXOTROEWY We Aoy TNV oy TG OLVEYONS TN
EMULYELQNPIATINNG DEACTNELOTYTAG TOVL.

2 yvoun poag Sev Statomwmvetal empbAaly oe oyeon pe 1o Bépa avtod.

"Ex0som eni AMwv Nopxmv xout Kavoviotinmv Anatyoswy

EnainBedoape ™ ovppwvia xow v avtiotoiylor touv mepeyopévon e Exleong Awyeiptong tov Atomntinol
20UBOVAIOL e TIC CUVYILUEVEC ETOUQIXEG XAl EVOTOUUEVES YOVULXTOOLXOVOUIMEG MATAOTHOELS, OTH TAXIOLY TV
opopevey and to dpboo 430 (nop.3%), 108 xaw 37 tov %.v.2190/1920.

ABNva, 23 Maptiov 2016

O Opnwtog Edeyntyg Aoyotyg

Mavoing Muyoktog

AM. 2.0.E.A. 25131

o GrantThornton

An instinct for growth’

Opkwroi EAeykrég Z0pBoulol Emixeiprioewy
Zegupou 56, 17564 Makaidé ®dAnpo
AM.ZOEA 127



ETHXIA EKOEXH
TOY AIOIKHTIKOY XYMBOYAIOY THX
VIVARTIA XYMMETOXQN AE.
THX XPHXHX 1/1-31/12/2015

H mopovoa ‘ExBeon tov Atowmrikov ZvuPoviiov cuviaybnke copemvo pe T SoTdéelg Tov
GpBpov 136 tov N.2190/1920, yia eTtoupeieg OV GLVTACCOVY OIKOVOUIKEG KOTAOTAGELS COLPOVO, LLE
T, vioBetovpeva amd v Evponaikn ‘Evoon Awebvi Aoyiotikd [Ipdtumo.

A. Xpnuoroowkovoukéc sEehéerc ko emodosic tne ypnonc 2015

2voyn

To 2015 amotélece pio ypovid 1dwaitepo CNUAVTIKOV YeYovOTOV pHe cofapd avTiKTLUMO GTO
eEMNVIKO emyepnpatikd meptPdArov. [To cvuykekpéva, 1o 2015 anotédece pia ypovid otnv omoia
ocvvteréotnKav dvo ebvikég exhoyikés avaperpnoelg (lavovdpro kot Xentépufpro), Kabmg Kot To
eBvikd dnpoynoeopa g 5™ IovAiov. Xt cuvéyeia akolovdnoe 1 mepiodog ¢ Tpamelikng apylog
Kot NG EMPOANG TEPLOPICUOV oTNV Kiviomn kepaiaimv 1 omoio cuveyilel va veictaton péypt Kot
onuepa. AkorovOnce n ovppovia g EAAnvikng KvBépvnong pe tov Evpomaikd Mnyaviopo
2mpiEng svvoiikod Vyoug € 80 o1c. [TapdAinia, oto T€AOG TG YPOVIAS OAOKANP®ONKE LE EmTLYIN
N S1001KOG10 OVOKEPAANLOTOINONG TOV EAANVIKAOV Tpomel®V.

Ola Ta Topoamdve yEYovoTa dNUOVPYNGOV CNUOVTIKES TECELS Katd to 2° eEdunvo tov 2015 oty
eMMVIKY] owovopio (avTiotpépovtag v avartvéloky mopeion tov 190 g&aunvov tov 2015) pe
AmOTEAEGLLO, TOV Y10l pio akOpa ypovid apvntikd puBuo avamtuéng tov AEIL v mepaitépo peimon
TOV OLBEGIOV EIGOONLOTOG, TN GLVETAKOAOVON TTMOON NG KATAVAAW®GONG, TIC COPAPES SVGYEPELES
oTIc GuVaAAayEG evtog kat ektdg EAMGSac mg amotédespa tov capital controls kabmg kot duokorieg
oTN AELTOVPYIL TOV EMANVIKOV TIGTOTIKOV WOPLUATOV.

Y10V Topén TV TPOPIH®Y Kot ¢ eotioons émov o Oudog Vivartia dpactnplonoteital, Tépav Tmv
EMATAOCEDOV OA®V TOV TOPATAVED TOPAYOVTI®V, AVIIUETOTICTNKAV TEPAITEP® TPOKANCELS OT®S M
avénon tov cvvtereotn OITA ¢ eotioong kabmg Kot GAA®Y Kotnyopldv tpoipwv ard 1o 13%
010 23%, T0 TPOPANUOTA KOl Ol AVAKATATAEES 6TO EAANVIKO Aaveumoplo, ot dtotdéelg o Pacikd
ayafd gvupelog KOTovAAOONG OTMG TO PPECKO YAAN KA.

Méaoa oe avto to €aupetid dvopeve Tepidrrov, o Ophog Vivartia katdeepe vo emtvyel avénon
TOV eVOTOMUEVOV ToANcemv katd 2% ota € 601 ek., emTuyYAvoviag GLYXPOVOS GMUOVTIKY|
abEnon ot AETOLPYIKY] TOVL KepPdoPopin, KOOMG Ta amoteAéopata mpo EOpwV, TOKOV Kot
YPNLOTOOIKOVOUKADV aToTEAEGUATOV Tapovsiacay avénon g taéng tov 78% avepyoueva oe €
50,2 gk. amod € 28,2 ex. 10 2014.

Ta oamotedéopata g ypovidg 2015 wbto oamd TiIc oviifoeg OVTEG OWKOVOMKEG GLVONKES
emPePardvouv v opHOTNTA TOL GTPATNYIKOV GYESOCUOD TOL OpiAov, GYESOGUOC O OTOiog
Baciletatr 6Toug 0KOAOLOOVS GTPATNYIKOVG TUAMVEG:

e Eopappoyn ctoygopivov Kivijoemv peimong k66tovg (Cost savings) ce 6Ao 1o £6poc TV
dpactnprotiTev Tov Opilov.



e Enévdvon oty kewvotopia pe véa Tpoidvta Kol LANPESIEG TOV 00NYEL GE gvioyvon TV
REPLOIMV ayopdc OTIC EMUEPOVS OYOPES TPOPIU®V KOl EGTIOONC.

e 'Epg@acn otnv morotnTa 1 0moio Topapévet adtompaypdtevtn apyn yio tov Outho Vivartia
KOl GUVEYNG VTOGTNPLEN TOV KATAVIADTAOV LEGO OO TPOGPOPES.

e Ylomoinon G €EMOTPEPENS HEGO OO ONUAVIIKEG OCUUQMVIEG HE OMNUOVTIKOVG
ovvepyateg maykoouiong, 16co ywoo ta mpoidvta FMCG 6co «kai yoo avdmtoEn véwv
KOTAGTNUATOV £0TiooNG £KTOG EALGSOC.

¥t ovvéyxeln mopovotdleton N eEEMEN TV pHEYEDDV Yo TOVG EMYUEPOVS YEMYPAPIKOVG Ko
Aertovpytkovg topeig Tov Opidov katd ™ ddpketa g xpnong 2015:

Kiadoog I'aiaxtoxouikay kar Illotov
Elidoa

To 2015, n ayopd TOV YOAOKTOKOMUK®OV KOl TOTOV TOPOVCINCE Yo Lo, oKOUO XPOVIE GTLLOVTIKN
nTOoN ™G TaENS Tov 6,2%. O Kabapég ovykpioeg noinoelg g AEATA A.B.E.E. yw ™ ypnon
2015 mapovsiocay peimon g tédéng tov 5,2%, enNPeAcUEVES OO TNV AVOTEP® TTMOGCT TNG AYOPIC.
Yvvolikd, 1 AEATA ocvvepydotke, katd to 2015, pe 1.800 mepimov emAeypévoug mopaywyong
YOAOKTOG, amd T Opdxn péxpt v [lehondvvnoo ko cuvérele mepiocdtepovg amd 160.000 Tovoug
eEAMMVIKOV ayedadivoy yolaktog. H mocotnta avty avtictoyel oe mepiocodtepo omd 1/4 tov
OLVOAOL NG EAAMNVIKNG TOPAY®YNG, TOGOGTO TOL THV KATATACCEL Yo, aKOpHo pio ypovid otnv
mpdTn B€omn avdaupeca ot €Toupeieg mMOPAYOYNS YOAUKTOS KOl YOAOKTOKOUIK®OV TPOIOVIWV TOV
OpacTNPOTOOVVIOL  GTN  YOPO, OLUPBAAAOVIOS otV VROGTAPEN Kol OVATTVEN  TNG
YOAOKTOTOPAY®WYOL KTVOTPOPIaG.

Koatd 1o 2015, n etoupeia cuvéyioe va Kataypaeel onUovTika pepid ayopds oe OAeg TIG KOPLES
KOTNYopieg mov dpacTnNPlONOIEiTAL, OTMS OVOAVTIKOTEPO TOPOVGLALETOL GTN CLVEYELNL:

Agvro [dla

H mtotwm téon g ayopds oto yéia n omoia yapoaktipioe 1o 2014, cuveyiomke pe avEntikd
pvOud ko 1o 2015. Q¢ ocvvemakdAovBo, ol €TNOlEG TOANGCELS GTO GUVOAO AELKOD YAAOKTOC
pewwdnkav katd 9,4% oce dyko wou 8,8% oe a&io cvykpvopeva pe 1o 2014, pe v o1KOVOLKN
Kpion aAAd Ko To TpOoPANHATO TOL TAANVICOVY TOVG HEYAAOVS AOVEUTOPOLGS, VO, GUUBAALOVY GTN
peimon avtn. Edd Ba mpénet va onpembel mog to ZentéuPpro tov 2015 pe avaptnon oto OEK,
anehevfepobnkav ot nuépeg CONG TOL TACTEPIOUEVOL YAAOKTOG, KOT® OO GULYKEKPUUEVEG
TOPAYOYIKES TPOVTOBECELS.

Yg eminedo cuvolkol pepdiov ayopds n AéAta Oyt amAd dwtnpel o 2015 v nyetikn Béon o
KaTNyopio TOL AELKOV YOAOKTOG, OAAG pe pio avEnon peptdiov katd 0,8 .. Kot pepioto ayopdc
25% og Oyxo, ko avtiotorya avénon pepidiov 0,6 m.p. kou pepidio ayopds 26,6% oe a&ia, o€ o
£VIOVO TTOTIKY ayopd, emPefordver T duvapikn g, cvveyilovtag m otabepd avodikn mopeia TG
tehevtaiog 4etiag.

Toodptia kot exidopmio. Y10.0vPTIOD

H ayopd tov Brounyoavomompévov yoovptioh Kivnonke oplakd mtotikd o 6yko to 2015 xotd
0,3%, mapovcialoviag OpmS mo Evrovn mtotikn mopeia og adia kotd 3,4%, cvveyilovag €Tt v
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TTOTIKN Topeia g a&iag TV TEAEVTAIOV ETOV, YEYOVOS TOL OPEILETL KVUPIWG GTN LETATOTION TOV
KATOVOAOTOV OE OIKOVOUIKEG TPOTACELS HECOH OTIG VLTOKOTNYOPIEG TOL PO YOVOTOIMUEVOL
YoLVPTIOY OAAL KOU OTIS UEYOADTEPEG TPOGPOPEG TOL  ALOVEUTOPIOL N/KOl TOVEAAUOIKES
npowdnticéc evépyelec. H AEATA, o€ eninedo pepidiov ayopdg dwatnpet m oevtepn B€on oe dyko
kot a&la, peiodvovtag ) dapopd e tov nyétn g katnyopiog katd 4,1 m.pu. o dyko Ko 2,7 T.pL.
o€ aia oe oyéon pe to 2014.

Méoa oto 2015, mpaypatorombnkoy véa Aavoapicpato tOG0 6T GEPE TOV EPOVLT®Y OGO KOl GTN
OEPA TOV ONUNTPLOKADV. ZVYKEKPIUEVO, 1 GEPA TV PPOVTOV EUTAOVTIGTNKE LE T VEQ YEOON Ao
aAadl Kot UnAo mavta yopic Amapd Kot Cayopn Kot He QLUGIKA YALKAVTIKA ord To GuTO oTéfia,
EVD TOpAAANAQ 1| oEpd pe epovTa Kol dnuNnTplakd evioyvdnke pe to véo Vitaline pe Superfruits
KoL ONUNTPLOKE - €Va LOVAOTKO YEVGTIKO GLVOVAGUO PPAOVANGS, PAGUTEPL KoL PO LE ONUNTPLOKAL,
oV 0modidel OA Ta 0QPEAN NG avTIOEEWMTIKNG Opdong kat avtd pe 0% Amoapd Kot youniéc
Oepuidec.

Mraopec Anuntpioxmyv

To Mdaptio Tov 2015 1 cepd yoraktoKkopuK®OV Tpoidvtov Vitaline gumiovtiotnke pe pio povadikn
oelpd Vitaline Mndpeg Anuntplokov, ce 3 yeboelg Oheg pe HOvodkd GLVOVAGUO TEGGAPWOV
ONUNTPLOKOV - KAAAUTOKL, pOLL, o1Tdpt Kot Bpodun, kot OAeg pe youniés Bepuideg. Ot véeg umdpeg
INUNTPLOKDV, OTMG KoLl TO VITOAOLTO TPOTOVTO YIOVPTION UE GPOVTO KOt SNUNTPLOKE TG GEPAG
AEATA Vitaline, amoteloOv éva axoun omolavotikd Kot e aepd ovaK Yo 6covg BEAovv va
ATOAQUPAVOLY i DYIEWVT] KOL IGOPPOTNLLEVT] OLALTPODT).

H xamyopio Mrdpeg Anuntprokdv moapovctdlel avodikn mopeio to 2015 katd 3,2% ce 6yKo Ko
katd 8,6% oe a&io, eved M vrokatnyopio Xauniov Oepuidwv oty omoia avhkel n oepd Vitaline
Mnépeg Anuntprokadv avantdccetal duvapikd kotd 21,4% oe 6yko kot katd 18% oe aila oe
oyxéon pe v mepovi| ypovid. Ot Vitaline Mméipeg Anuntplox®dv avarntdccovtal yopyd péca o pio
dvvapkt kornyopia kepdilovrog otabepd TV TPOTIUNOT TOV KOTAVIADTOV.

Houdika Tpoiovza

[Toduco yéro

To 2015 1 cvvoAikn ayopd tov Tadkol yaAaKTOG KiviOnke €viova Ttotikd o€ oyéon pe to 2014,
1660 ¢ Oyko katd -18,7% 6c0 kot og a&ia kotd -14,6%.

Y¢ emimedo pepdiov ayopdc, 1 AEATA katdpepe va evioyOoeL To LEPIdIX TNG GTY] GLVOAIKT| ayopd
TOL OOV YAakTog 1660 og dyko (21,2%) kata 0,8 m.p. 660 ko og a&ia (26,3%) katd 1,2 w.u.
avtiototya o€ oyeon pe 1o 2014.

Bpepucod-nodikd yraovptt

H ocvvolkn ayopd tov Bpepucod kot moducolh yrwovptod 1o 2015, ékAelce Betikd oe dyko
onpewdvovtag avéEnomn g téEng +1,3%, evo oe atia mapovcidlel mtoon katd -1,4%, kopiog Aoy
TOV EVIOVOV TPO®ONTIKAOV EVEPYELDV.

H xomyopio Tov Todik®v yroovptidv-overcup Katdeepe va kKAeloel T xpovid avodikd +7,7% oe
oyxo kot +2,2% oe a&ia, evod avtiBeta ta Ppeekd yroovpTio datpnoay TV TTOTIKY Tovs Topeio
(-4,7% o€ dyKo ka1 -5,6% ot ain).
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> ovvolkn ayopd, 1 AEATA (Advance & SMART) dwatnpei v nyetikn g 0éon pe pepioo
oyxov 52,0%, mapovoidlovioag Opme ammieleg 2,9 m.u., mpoepydueveg and to AEATA Advance (-
1,4 m.p.) kaBdg Ko amd v Katdpynon g papxog Steps.

Méoa ota Bpepikd yioovptia, 1 oelpd AEATA Advance ékieice pe avénon tov pepidiov e kotd
2,3 m.p. og 0yKo Kot katd 2,6 m.p. og a&io, etdvovtag to 87,5% kar 87,3% avtictoro. Xe avtd
Bonbnoe kat 10 Aavodpicpa e véag yevong Advance Poddkivo-Mnio-Bpoun, n onoia avéktnoe
uepidlo 6,9% oe 6yKo.

2V vokaTnyopic Tov modKov yioovptiov e overcup, 1 oelpd AEATA Smart to 2015, mapd v
évtovn mieom amd TOV OVINY®VIGUO, Katdeepe vo dwutnpnoet v 2" 6éon pe pepidwo 23,7%.
Emiong, a&ilel va onueiwdel 011 10 AekéuPpro «ovadelyOnke» mpmdTOg mAIKTNG TNG KaTnyopiog
Topovclalovtog pepidto g tééng tov 27,2% oe oyko (kepdilovtag +7,2 m.|L. 6€ oXEON HE TO HECO
6po peptdiov dykov Tov TponyovUEVOL 3Unvov).

AEATA SMART 'AAAKTOKEIK

H ayopd tov Todik®v yolaktopeTdv Yyoyeiov 1o 2015, kot e€outiog g yevIKOTEPNC OIKOVOUIKNG
aotdfelog Kuping katd to B’ eEdunvo, vroydpnoe katd 23,7% oe Oyko ko 22,2% oe aio oe
oyxéon ue 1o 2014. H AEATA, mapd v apvntikn mopeio g ayopds, pue m oepd AEATA Smart
YOAOKTOKELK, KATAPEPE VO EVIGYVOEL TO HePidlo g katd 7,3 m.p. og oyko (31,3%) & 5,8 m.. o¢
a&la (24,8%).

PORTAL www.deltamoms.gr

To portal mepthapPavet emomuovikd kou lifestyle dpBpa ypoppéva amd €191kn EMGTNUOVIKT 0RO
LE ayamn Kot povtidn, MOTE VO TAPEXOVY GE OAEC TIC HOUAOEG YPNOEG TANPOPOPIES Yoo TV
avamTuén TV OOV TOVG, OAAG Kol Yo TS O01eg. To mepleyOUeEVO Tov site avOVEDVETOL Ko
eumhovtileton cuveymg pe véa apBpa.

[Mapdrinio dnpovpynOnke to delta moms club. Ta péin Tov club amorapupdvovv d1kd Tpovopua,
OT®G ypNopo epyareio (KoumdAES avanTuENG, NUEPOAGYL0, album KTA) OA0 GYEIAGHEVA EWOIKA Y10
vo KoAOyouv Tig avaykeg tov portal. EmumAéov, ta péAn tov club pumopovv va exktummvouv
EKTTOTIKA KOLTOVIKL Yo, To. 7poidovta pag. I[MapdAAnio pe to portal, onupiovpyndnke xor m
avtiotoyyn oeAida oto Facebook.

Kot 1o 2015, 10 AEATA moms vrootnpiynke pe ATL & BTL evépyeteg, 6nwg 1o AEATA moms
Birthday, o dwyoviouog «Iladikd Aopdtion, kabag kor 1 EKE evépyela tov AexéuPpro 2015,
ONUEUDVOVTOG EVIVTOOIOKG omoteAécpata Emeita and Kabe dwyoviopd / evépyewa. To portal
Eemépaoe T1g 240.000 emoxéyelg (+24.2% vs 2014), to club Eenépace ta 32.000 péin (+126.6% vs
2014), eved n ogAida pag oto Facebook tovg ~42.000 fans.

Mn aixoolodyo mwota

Xvpoti

To 2015, n cuvoAikn ayopd TV YVU®V onueince Ttdon katd -3,9% ce oyko kot -4,8% oe aia o
oxéon pe to 2014, taon OU®G TOV givarl EAAPPAOC PEATIOUEVN GE GYEOM HE TNV AVTIOTOL(N TNG

8


http://www.deltamoms.gr/

ponyovpevns ypovidc. Ot yvpol youyeiov mopovciacav ttwon kKatd 0,8% oe dyko kar 1,2% og aia
Kot ot yvpoi pagrod katd 4,6% ce dyko kar 6,0% oe aia, oe oyéon pe 1o 2014.

[Tapd to yeyovog 6Tt to 2015 fTav pa dvokoAn ypovid, o Life katdeepe va cuykpatnoet to pepidta
TOV KOTOYPAPOVTOS GUVOAKA OPlOKY] TTMON. ZVYKEKPUEVA, cuvolkd ot yvpol Life onueiwcav
pepiowo 11,9% og 6yKo (-0,4m.u.) ko 14,8% oe a&ia (-0,6m.p0.).

> ogpd yopov yoyeiov, o Life Advoape tov Ampilio 1 véa vro-cepd Life Fibers mpocpépovtag
aKou”n éva kovovplo, povadtko range pe Eexabapo kot added-value benefit yio Tovg kaTovolmTég:
™ SaTpoPiKY| a&io TV PUTIKGOV VOV, X& 000 Eeymplotés Yevoels, Aaudoknvo - Minio kot VKo —
21apOAL, 01 VEOL EVIGYVUEVOL YLUOT ATOTEAODY TTNYT PUTIKOV WVAV.

Oocov agopd 1t oepd yopuav pagrov, oand to Mdawo, o Life avavéwoe otadiokd mAnpwg v
eUPavion g pe 6tdyo 1o EeKABOPO amOTHTOIO GE GYEOT LLE TIG GUOKEVAGIES TOV AVTAY®OVIGLOD
Kol TN 601 010popoToinot TV yevoewv Petald toug. H véa cvuokevacio kdbe yebong dmyeiton
OKY| TG LOVASIKT 16TOpia, TAVIA OUMG GTEVA GUVOEIEUEV LE TO GPOVTO TTOV OPOPA EUTAEKOVTOG
cuvasOnpotikd toug katovolmtés. [apdiinia, n oepd Life Maxpdg Aldpkelag epmlovtiotnke
Ko pe po véa yevon pe Superfruits, Tov véo Life Podt. Téhoc, o Life AMdvoape pa véa Eeympiot
oE1Pd LOKPAG O1EPKELOG Yo ETAYYEALLATIKN ¥p1iom, To Life Easy.

VIBE (Né¢o IIpoiov)

Tov Iovvio Aavoapiomke po véa katnyopia mpoioviwv, avt) twv ENERGY JUICE DRINKS,
Kbto and plo véa papka, t pbpxo VIBE, pe v vrmoypaen tov LIFE. Ilpdkeiton yuo po
TPOTOTOPLOKT GEPA TPOTOVI®MV, N Omoio 10oppoTeEl UETAED YLHOV KOl EVEPYELONKOD TTOTOV, GE
TPMOTOTLITOVS GLVIVAGLOVG YEVCEMV.

H véa ocepd Vibe by Life nepiéyet koapeivn kor Guarana kot dwatifetor oe 3 Egxwpilotés yeOoELS
Kiwi & Strafruit, Goji & Raspberry, ka1 Tropical Fruits oe povadwkd pmovkdi 330ml. A&iler va
onuewdel kot n Wwitepa onpavtiky dtakpion mov EAafe to brand and Tov maykocuag epPéretag
dwyovicnd “World Beverage Innovation Awards 20157, otov omoio képdice tov TitAo TOL
KaAvTepov “sports/fitness drink™ ywo o 2015.

TZAI

To 2015, ntav GAAN pio SOGKOAN XPOVIA Yo TNV ayopd TOV £TOUOV GLUGKEVAGUEVOL TOYOUEVOD
toaylov, kabng onueimoe ntdomn kotd 7,0% oe oyko kar 6,0% oe aio, Tdon Opmc mov givar
a1cOnTa PEATIOUEVN GE OYEON LE TV AVTICTOLYT TNG TPONYOVUEVNG YPOVIAG.

g avtifeon pe v mopeia ¢ ayopdc, to 2015 frav pa apketd Kok ypovid yuo tn oepd Life
Tsai, 1 omoia TOPAG TN ONUAVTIKY TTOON TG Kotnyopiag, onueivoe Oetikd pvOud avamrtvéng
kepdilovtag 3,1% oe dyko ko 8,4% oe alia. H evioyopuévn avt anddoon anotundbnke Kot o
emimedo pepdiov 6mov 1o Life Tsai mapovciace avdmtuén toco oe Oyko pe pepidro 10,7%
(+1,1m.pn.) 600 ko o a&ia pe pepido 12,8% (+1,7n.1.). Tov Ampidio Aavoopiotnke 1 véo vo-
oepa Life Tsai 0% Céyapn, o€ dvo ayamnpéveg yevoels, Agpove kar Poddkivo.

2oxolazovyo I ala

H ayopd tov cokolatovyov ydloktoc to 2015 cvveyilel va daypdeel TtoTikn Topeio 1060 o€
oyKo, 660 Kot o€ aia, Pe TNV TTOCN va dSapopemveTot 6To -2,6% kot -2,1% avtictoya. To Milko,
9



NYEG ™G ayopas, Katéyel pepidio oe dyko 51% kar 57,2% oe aia, mapovcidlovtag Opms TTmdon
2,6 mu. xou 2,2 mwu. avtiotoyyo oe oyéon pe to 2014, efoutiog ™ avodov UIKPOTEPWV Kol
QOMVATEPOV LOPKAOV TOTIKOD YOPOKTHPO KOOGS Kol TPOTOVI®V IO1MTIKNG ETIKETAGS,

COFFEE DRINKS (Néo Ilpoiov)

To Mo Aavoapiotnke po véa oelpd tpoidviov oty Katnyopioa twv RTD coffee drinks pe
¥pNom evoc avayvopicpévov coffee brand g ayopds, too FLOCAFE.

H véa oepd Flocafe Ice mepiéyet vyning mowdttag kaeé and 100% nowidio ARABICA coffee kot
dwrifeton oe 2 ayommpéveg - amd TO KOTAVOAMTIKO kKowd -yevoelg Cappuccino & Espresso
Macchiato, o€ kovotoua cvokevacio carton can 230ml.

Ai1ebveic ApaotnpioTntec

O e€aymyég g etoupeiog cvuvéyioay vo avdvoviol pe Evtova avodlkd puiuod, onUELDVOVTOG
VIEPIMAAGCLAGUO TOANGE®V G€ oyéon pe 1o 2014, H avénon mpoépyetor katd kplo Adyo amd v
TOAD emTvyNUéVN gloaymyn Tov branded yioovptiov Delta omnv ayopd g Itariog oe cuvepyacia
pe v eropeior Granarolo and tov Ampilo tov 2014. Metd and 12 pnveg mapovoiog oty Itadkm
ayopd EAANvikoy yraovptio, 1o yiwobptt Delta éxet 1oyvpn amodoyn mpoceyyilovtag pepidio 14%
oe afla ota Kotaotpate mov OEbete mopovcio. Ot mowAncelg ot Itaiio evioydOnkav pe to
Aavoapiopa 3 Kodtkav, Aevkd oe cvokevacia 400yp, yevon ouéovpo fruit on the bottom ko yebon
KOQE avakaTeévo. Zuyyxpdvmg evioc tov 2015 1o yuovptt Delta Eekivnoe gpmopikn mapovsio kot
oT1g ayopéc g Mdaitag, tng OAlavdiog kot tng Notwag Kopéag.

Bovlyapia

Koatd to 2015 ocvveyiotnke ot xdpa 1 0KOVOUIKT VOEST Kol TO. VYNAEL Yoo TNV OPO. ETIMESQL
avepylag, ovvOnkeg ot omoieg odnynoav ce mepourtépw pelwon g Katavdiwone. Ilapd Tig
TOPOTAV® GLVONKES 1 ayopd YiovpTov gpedvice otabeportomtikéc taoels kotd 0,4% oe oyéon
pe o mponyovuevo £toc. H ayopd ydraktog eppdavice oplakn peimon katd 0,2% ce oxéon pe to
TPONYOVLEVO £TOC.

[Tapd tovg mapamdve mapdyovteg n Buyatpikn etoupeion tov Opidov UMC, epapuolovioag v
TOMTIKY] OVATTUENG-EMEKTACNG TOV OIKTVOV OlVOUNG OAAG KOl TNG TPOIOVTIKNG KOVOTOUIOG,
KATAQEPE Vo WENCEL T Pepidtd g 1000 otV ayopd Tov Agvkov Propmnyovikoy yaiaktog (+2,9
.U avénon pepdiov Oykov oe oyéorm HE TO TPONYoOUEVO €T0G) KOOMDS Kol GtV oyopd TOL
Bropnyavoromuévou yiaovptiov (+0,6 m.l. 6€ GYEoN HE TO TPONYOVLUEVO £TOG), EVED GLVOMKA Ol
noinocelg e Etapeiog avéEndnkav katd 7% o€ oyéon pe TV TPONYOVLEVT] OLKOVOLLKY| YPT|oN.

[Mopd Tig Ovokoheg ocvvOnkeg g ayopds M Etapela ocvvéyioe va AapPdaver mpoiovtikég
npwtoPfovAieg pe to Aavodpiopa véwv mpoioviov (21t ppéoko ydla Vereia kot yopol) aArd kot
EMOVOAOVOAPIG L VOICTAUEVAOV TPOIOVTOV.

Q¢ amotédecpa ™G eEoPETIKNG €Mid0oNG TNG £TOUPElNG OTNV Oyopd, Ol TOANGELS TOPOVCIUGOV
avénon g tééng tov 7% avepydueves oe € 37,6 ekat. Kol o KEPON TPO GOPOV TOK®V KOt
amooPécewv g Etapeiog avilBav 610 eninedo twv € 4,5 €kart., onuavtikd ovénuéva oe oyéon pe
10 2014 (€ 2,0 ekar.).
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I'a 1o 2016 1 Etoupeio O cuveyicet v emttuynpévn oTpoatnyikn g 1060 G€ EMMEIO TPOIOVIIKADV
TPOTOPOVAIDV OGO KOt ETEKTACTG OIKTOOL OLOVOUNG, KIVIGELS TOV OVOUEVETOL VAL 001Y|GOVV KO GE
TePALTEP® PEATIOON TV OIKOVOLUKDV TNG HeYEDDV.

Kiadoog Kareyoyuévawv

Aaoyavika,

To ohvoro TG ayopdG TOV KATOWLYUEVOV AdyoVIK®V, Tapovctdlel avodo +1.9% oe Oyko kot
+4,5% o¢ a&ia, kotd T (prion 2015.

O Mndpuma X1a6nc, St pnoe v NYETIKN T0L BECT 6TO GUVOAO TNG AYOPAS TV KATEYVYUEVOV
AOYOVIKOV KO KATAQEPE VO WENCEL TEPALTEP® TO HEPIOO TOV, KOTEYOVTOG Mepidto, oe OYKo 52,9%
(3.4 m.pn.) ko og a&io 65,2% (2,2 m..), mopd TIC GLVONKES Kot TO OWKOVOUIKO ePBdAlov g
ayopdc. H Betuc mopeia g ayopdg aAld kot g pdpkag Mrapuma tdn, eivor amotéAespa Tov
vynAoL brand equity TG papKOG Kot THG EVOLVALMONG TOV, LEGM TNG EMTUYNUEVNG EMKOVOViNG &
onuocotag, ytilovrag, Tic afleg TG @PeoKAdoc, TNG TOWOTNTOS TV TPOIOVIOV KOl TV
eEAMMMVIKOTNTO TG LAPKOC, KOODS KoL, TNG CLVEYIONS TNG KAUTAViag Tov giye cav 6Tdyo TV avénon
™G YVOONG Kol ¥PNONG CLYKEKPIUEVOV TPOTOVTI®V UE TNV TOPAAANAN avadelln TG STPOPIKNIG
aflag Tov Aoyavikov MZ. Enpoavtikn Ntav 1 cuuBoA Kol TOL OTOTEAEGUATIKOV TPomBnTicon
TAAVOL  EVEPYELDV, £XOVTOG GV 6TdY0, TNV PerTimon g a&lag TPog TOV KATUVAAMTY).

Tnv 01 otiyun, n Etapeia cvvéyioe oe otpoatnykd eninedo va enevovel kot va cupfdiet otnv
avantoén g eAMNViKNng yempyiag avédavoviag v eAAnviky] mopaywyn kabog ta 4 televtaio
ypoVIa dumhacioce TV €KTaoTn KaAAEPYNoIUNG EAMANVIKNG YNG, arnd 11,000 otp. to 2011 ¢ 27,000
10 2015. Emiong evtog tov A’ g&aunvov 2015 orokAnpdBnke m emévovon oe pia véa ypopun
TOPOYOYNG OTO €PYOSTAGLO NG Xivoov, M omoio Oa cvuPdAier onv mepoutépm avEnon g
TOPAYOYIKOTNTAG KO TOV OIKOVOUIK®OV amotelecudtov g Etapeiag.

Ytafepn o11g deopevoelg e, N Etopeio vAomoince kot @étog T PaciKés aypoTikéG NG OPAGELS
aKoAovBmdvVTOg cuvdvaoTikd TIG apxés kol TG o&lec ™ ovpuPolatokng yewmpylog Kot TG
OAOKANPOUEVNG OYPOTIKNG dtoyelptong Héso amd eYKEKPUEVES OpAdeS mapaywymv. EmmAiéov,
EMEKTEIVE YEOYPOUPIKA TS KOAMEPYNTIKEG TEPLOYES CLUPAALOVTOG £TGL TEPAITEP® GTNV AVATTLEN
TOV EAMMNVIKAOV  OYPOTIK®OV TEPLOYDV EMIKEVIPOVOVINS OE £€VO OAOKANPOUEVO  TPOYPOLLLLLO
E00POKAUATIKAOV LEAETAOV.

Lpoiovro Zounc

H ayopd g xateyvyuévng Coung vy to 2015, mapovcioce onUOVTIKG TTOCN € OYKO Kol
otabepdtra o a&io. H Xpoon Zoun, dwmnpnoe v nyetikny g B€om avapeso oTiG emmVULESG
pdpxeg, pe pepido oe a&io 25% (+2,2 m.p.) kot og oyko 21,5% (+3,5 m.p.), mopd tov évrovo
AVTOYOVIGUO.

H Betwkn mopeia g Xpvong Loung 1o 2015, oe dyko kot oe afla oe oxéon pe to 2014, eivon
amoTéAECLO TNG VEAG OAOKANPp®uUEVTG 360 corporate emkovaoviag, OTOV avadekvoueToL 1 a&io TNG
«OTTIKNG TOPAd06nS & VooTIas» TS XPuong ZOung kot emdpd BeTiKd otV €VOLVAU®GT TOL
brand equity, otnv avénon g mMOTOTNTOC OTNV HApPKA Kou odnyel  otodlokd, ©TO YTICOo
«obevtiogy oty Kotnyopia.
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Inuovtikd poAo omnv avamntuén g katnyopiog Kot @uotkd, otnv Oetikn mopeion g Xpvong
Z0ungG, &yel Yoo po. akoun xpovid m avamtuén kol TomofEétnon oy ayopd VEOS KOVOTOUOG
KOTNYoplog, OUTAG TOV KATEWYLYUEVOV KPOLacAv, Omov améonace Ppofeio kotvotopiog Kot
EMITLYNUEVOL AOVOOPICUATOC.

Aigbveic dpaotnpioTntec

O e&aymryég katd to 2015, avéndnkav katd +16,7% oe oyéon pe o 2014. Avorvtcd, n adéEnon
oTo KaTeYLyHEVa Aayavikd ntav 22,0% kot otig Kateyvyuéveg Lopeg 14,3%. To amotédeoua avtd,
opeileTan otV avATTLEN TOV TEAAT®OV otV Avotpaiio, Tic HITA ko v Kompo, kabmg kot oty
€16000 o€ VEEG IKPOTEPEG AYOPEG,.

Kiaoog Yrnpeorwwv Ectiaons kot Poyoaywyiog

Onwg avaeéphnke Kot oV €160Y®YIKH €vOTNTO, TNV NON UEWOUEV] AGY® TOL OUKOVOULKOD
KApatog katavorotiky {Ntnon, emPapouve kot n andeocn yo. ovénon tov cuviereoty OIIA oy
eotioomn 610 23% odNymdVTIOG G€ GNUOVTIKY TTOOT NG ayopdc. Méca e avtd To apvnTikd KA,
oA ta ofpata tov Opidov Eotiaong g VIVARTIA dwmpnoav v nyetikn tovg 0éom otig
AYOPEG TTOL OPAGTIPLOTOLOVVTOAL.

H e&éMén tov epyaciov yuo to 2015 1660 yia 10 oo Goody’s 660 Ko Yo To, AOUTé GYUATO. TOV
Opitov (Flocafe, Everest, La Pasteria) £éyouv wg e&ng:

Goody’s

Ot ovvolikég KaBapég moinoelg Tov cvotnuotog Goody's onueiocav ntdon katd 8% mepimov
évavti tov 2014.

Evtdg tov 2015 cuveyiomke 1 dvvoapukn avarton tov véov concept Goody’s Burger House ce 0An
mv EALGSa. Zvykekpéva, Eexivnoav t Aettovpyia tovg 39 véa M avokowvicpévo onueio og
Attikn, ®gocaiovikn kol emapyia, ek TV omoiwv 9 etapikd kataotnuota kKot 30 KaTaoTHHaT
franchise.

To 2015 ocvvegiotmke n SebBvomoinom tov ofuatog Goody’s, pe v €vapén Aettovpyiag tov
devtepov kataotUatoc 6t FYROM 10 omoio amotekei 10 mpdto Goody’s Burger House oty gv
AOY® YDpOL.

O Paocwog mohadvag g otpatnyikng Marketing to 2015 frav n “Néa Emoyn Goody’s Burger
House”, n onoia mepiddpPave 3 Pacucovg dEoveg :

o) TNV OAAQYT TNG ETOUPIKNG TOVTOTNTOG,

B) TV aAlayn TOL concept TOV KOTASTNUATOV

Y) TV TpoiovTikn avafabcon, n oroia vwootnpixdnke pe TV el0ay®YN Hog vEAg Katnyopiag and
100% Angus Mocyapicto Mmptékt.

H véa avt katnyopia burgers pe vynin mpootiBépevn a&io evioyvoe v €KOVA TG HAPKOC,
avaPaduiovroc tnv ewova g Goody’s.

Flocafé

Ot ocvvolkég kaBapéc ToAnoelg Tov cvotiuatog Flocafé onueiwoav mtoon katd 6% Evavtt g

ypnong 2014.
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Evtog 2015 cvveyiotke 1 avantuén tov véov concept Flocafe Espresso Room pe 1 Asttovpyia 3
OVOKOWVICUEVOV KATOSTNUATOV 68 ATTIKT, éva 610 agpodpduto tov Hpaxieiov Kpnmng kot dvo
oto ZEA AAlpvpov Borov. TMopdiinia, Eexivnoe t Asttovpyia €va vEO KOTACTNUO €VTOG TOL
debvotg aeporpéva Hurghada ommv Alyvmto kot avaxowvioTnke 1O KOTAGTNUO €VTOG TOL
aepodpopiov ¢ Bovdaméomng. EmmpodcbHeta, tov AskéuPpro 2015 viomombnke to mpdTO
katdotuo Flocafe Espresso Room Street otnv KoAAibOéa, pe 610x0 va amotedécel pio GKpmg
AVTOYOVICTIKN TPATACT] Y10 OLVNTIKOVG ENEVOLTEG GTO YMPO Tov Kopé. IIpoxettan yio to concept
Flocafe Espresso Room pe k®dikeg «dpdpovy, dnAadn yio Eva KoTaoTno Aymv TETPAYOVIKOV U
KOpLo dpacTNPOTNTE TOL TOV KOpE take away ko delivery Ko pe pikpdtepn ykauo snacking.

Everest

O1 osvvolkég kabapéc mwinoelg tov cvotnuatog Everest onpeiowcav adénon katd 3% Evavrtt g
xpnong tov 2014.

Agkatpio véa kotactiuata vd to onua Everest Eexivnoav tn Asttovpyia tovg evtog tov 2015.
Amo ovtd, to okt® elvor véa franchise xotaoctiuoate otnv ATTiKn, ovo eivar véa franchise
Kataotnuato ot Osocahovikn kot €va eivoar véo franchise xotdotnua ot Podo. Emiong
Eextvnoav ) Aertovpyio ToVg 600 VEL ETOPIKA KATAGTNUATO GTNV ATTIKY EVTOG KAEIGTMOV AyOPDOV.
[MapdAinia, evtég tov 2015 ocvveylommke TO TPOYPOUUE OVOKOLVICEDV TOV KOTAGTNUATOV
etévovtag ovvolkd ta 72 kotaoTipote o€ ovvoho 133 kaTOOTNUATOV  TOVEAAQOUKA.
EmnpooBeta, oto wardompa g HMovmoing pe v avokaivion npootédnke €vo véo
TPOTOTOPLOKO TOGTO [LE TPOIOVTO YMUIOV, TO, OTO10 TOAOVVTOL E1TE e TO KIAO €ite G EMAOYES Yo
v dpopewon sandwich.

La Pasteria

Ot cvvoliéc kabapég mwAnoelg Tov cuotnuatog La Pasteria onueiocav avénon katd 10% évavrtt
™G xpnong tov 2014.

H La Pasteria opactnpromoteitar oty ayopd tng £otioong kot cuykekpipéva tov casual dining pe
14 kataotuaTo VTOC ATTIKNG Kot £voL KATAoTNHa 6T Ocooalovik.

Evtog tov 2015, peteykataotddnke to 1010pikd mpdto kotdotnuoe tov Kolwvokiov, oty 000
BoAawpitov and v 060 TookdAwe. TapdAinia, ovokKovioTnkov To KATOCTHHOTO oTnv Ay.
[Tapaokevn kot evidog tov Village Cinemas oto Pévin evo Eexivnoe t Asttovpyion tov véo
katdotnua La Pasteria evtog tov gumopucod kévrpov Golden Hall.

Olympic Catering

H wwitepa Betikn mopeio tov kvAikeiov Tov agpodpopiov Ady®m g oénUEVIG TOVPLCTIKNG
kivnong mov mapovcioce to KoAokaipt tov 2015 kabdg Kol 0 ONUAVTIKOG TEPLOPICUOS TMOV
AeToOVPYIKAOV €EOOMV TNG ETAPEING CUVTEAEGOV GTNV EMTEVEN BETIKAOV ATOTEAECUATMV.

EmumAéov, evtog tov 2015 amopaciotnie 1 cuyydvevon tov etopeidv Olympic Catering A.E. kot
Everest Tpogodotikny A.E.B.E., n omoia olokAnpwbnke tv 31/12/2015 pe amoppoéenon g
devtepng amd Vv mpd™ Pdoset Tov datdEemv Tov N. 2166/1993. H Awoiknon tov Opihov €kprve
OKOMUN KOl GUUEEPOLGA TNV €V AOY® GLYXMOVEVLOT OdOUEVOL OTL Ol €TOUPElEG €YOoLV KOV

YOPOKTNPLOTIKA, KOODS AetTovpyodv Tig 600 mapaywyikés povadeg tov Opidov Everest. Edikotepa,
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petagépnke M ypopuq mapaywyng g Everest Tpoeodotikng A.E.B.E. otic ovyypoveg
eykataotacelg g Olympic Catering A.E. oto A.A.A. «EA. Beviléhog» ota Xmdato ATTiKN,
dlakomTovTag TN Asttovpyion Tov gpyootaciov otov Acmpdmupyo ATtikng. Me avt v kivnon,
EMTLYYAVETAL 1) avayKoio e£0tKovounon TOpmv HEGH 0pHOAOYIKOTEPNC KOl OMOTEAECUATIKOTEPTG
SLOIKNTIKNG OPYAVMOONG KOl TOPAY®YNG, ONUIOLPYOVVIOL OIKOVOUIEG KAIHOKOG KOl HELMVETAL TO
KOGTOG Aettovpyiag, PEATIOVOVTOG TG TOL OIKOVOUIKE OTOTEAEGLLOTO TNG ETOLPELNG,.

Bpapfevoeis Ouilov

Tov Mdprtio 2015, n Aérta tyunbnke yoo okdpa pio ypovid pe tpia PBpaPeia Famous Brands otic
KOTNYOopieg YAAOKTOC, YIOVPTION KOl VUMV EMPEROIOVOVTOS Y100 AKOpO pUiot QOopd TNV TPOTIUNoN
KOL TNV EUTIGTOCHVI] TOV KOTAVOAOT®OV 6T TPoidvia g Aédta. 1o mhaicto Tov 1010V Bespov, n
Goody’s katéktnoe v npmtn 0éon otV Katnyopio g eotiaonc, Aaufdavovtag and Tovg 16100g
TOVG KOTOVOAMTEG TV avatepn emPpdapevon yio v eEEMEN Tov onpotog Goody’s péca amd ta
véa Goody’s Burger House.

Eminpooheta, 1o avbeviikd EAANviko otpayyiotd yrioovptt DeLTa ko n ¢péta oe daun BIFAA tov
Opidov AEATA Swkpifnkav oto miaiclo g emowg amovouns tov Ppafeiov yedong kot
moldTNTag oL dopyavavel To International Taste & Quality Institute (iTQi, AeBvég Ivotitodto
I'evomng kot [Towdtrag). Avtictorya BpaPeia EAaPe kot 1 Buyatpwn etapeio Tov Opthov, EAAnvikn
Z0un ALE. v cvykekppéva tpoiovto LOunG.

Axopa, n Aéhta anéonace 10 «Kopvepaio BpaBeio» ommv xatmyopia ™ EEwotpéesiag, yio to
Aavoapiopa Tov owbevtikov EAANvikoy otparyyiotod yioovptiod oty Italikn ayopd, kabmg Kot to
«Xpvod Bpafeio» oty kotnyopia yio ta Xvomiuota Atacediong Ilowwmroac. Ta Bpofeia
amovepnOnkav oto mhaiclo tov «oedp oepPig Excellence Awards 2015».

To AeskéuPpro 2015, n Aékta xoatékmnoe 1o EOvikd Bpafeio oty xoammyopio «Avtipetomion
‘Extoxtov Kotaotdoewv» mov dopyavmoe yoo 61 cvveyn ypovid to EAAvikd Ivetitovto
E&umpémonc [Hehatdv (EIEIT) kot apopd 6tov topéa eEumnpétnong meratdy.

H Mndpuna Xt40ng ABEE onéonace t onuavtikny odkpion Best workplace 2015 peta&d twv
etoupeldv pe 250+ gpyaldpevovg, oto dlaywvicpud mov olopyavovel to Great Place to Work
Institute Hellas ywo v oavadeiEn kot Ppdfevon tov €topeidv pHe TO KOADTEPO €PYUCIOKO
mePPAALOV Kot TV TPOSHAmor Tovg 610 AvBpomvo duvapikd tovg. H didkpion avty, givon n
emPePainon 011 0 OTOPOG TNG OUASIKOTNTOS, TNG OPOCIMONS Kol TOV GEPAGHOD £XEL AMOODGEL
KOpIovg.

Eniong, n Mrdpuma X146ng ABEE, gvtdg tov Iovdiov 2015 tiundnke pe to Kopvpaio BpaPeio oto
nmiaiclo tov IT Excellence Awards 2015 ywo 1o épyo «Béitiom 'ewpyio», To onoio aglomotel Tig
dVVATOTNTEG TNG TEXVOAOYIOG OTNV aypoTIKn wapaywyn. [Ipoxkettan yioo pio NAEKTPOVIKY| EQOPLOYY,
éva choTNUO KoToypagns, eneepyaciog Kot mopakolobdnong o€ mpaypatikd ypoévo, OAmv Tov
TANPOPOPLDV TTOV APOPOVV TIG KAAMEPYELES, GTO 0010 £YovV TPOSPacT TOGO 01 AypOTES OGO KOl Ol
YEOTOVOL TNG ETAUPEING TOL TOLG GLUPOLAEVOVYV GTO TAMIGLOL TNG OAOKANPOUEVNG OYPOTIKNG
dwyeipiong.

Mio axopo onupaviikny empPpdapevon yu v etoupeic Madpuro XtdOng, amotélece to Xpvood
Bpofeio mov éhafe to XZemtéuPpro 2015, ommv katnyopia g MoakponpdOeosung Emnévovong
E6vumc Eppéielng tov Responsible Business Awards 2015 ywu to mpdypoppo cupfBoAotokng
yvempylog mov epapuolet.
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Téhog, OTm¢ mpoavaeépOnie, Ta kovovpla poidvta Croissants Xpvon Zoun, Bpofedvtnkay og Eva
a0 TO TO EMTUYNUEVO AOVGOPICHATO TG YPOVIAS, OTNV KOTNYopio T®V KOTEYLYUEVODY (OUOVY, 6T,
mhaicta Tov 1500 Zuvedpiov Marketing & TloAfcemv mov dopyavmdnke amd 10 meplodkd SALES
MARKETING & BUSINESS REVIEW. IToapdAinia, yio T0 AQVGAPIGUO TOV GUYKEKPIUEVMV
npoidviwv, N Mrapura Xtd6ng tiundnke pe 1o Bpafeio Kawvotopiog ota mlaicio g TeAeT)G TOL
opybvooe o ZBBE yia ta «Bpafeiac EAAHNIKH AZIA Bopeiov EAAGS0G 2015%.

Y1ic apyég Tov 2016, Ta Goody’s Burger House diakpifniov ota Franchise Business Awards pe to
BpapPeio “Social Responsibility” yia 10 mpdypappa etoapikne kowvovikng gvbovng, ArGOODaki,
7oV €M Ko 14 ypdvio evvel YIAEAOEG KATOVOAMTEG GE L0 EKOTPATEIN TPOSPOPAS KO EUTPOKTNG
aydnng yw to toudld o avaykn. Ta PpaPeio Franchise Business Awards dtopyavadnkav yio 8"
ovveyoduevn ypovid pe v oryide tov Epmopucod kot Biopnyovikod Empeintmmpiov Abnvov
(EBEA) ka1 g EAAnvikn g Zuvopoonovdiog Epropiov kot Enyyeipnpatikdtrog (EXEE).

Merafoliés Owovourkmv pueysOav
Ta owovopukd peyédn tov Opihov mapovciacay Tig TopakdTom PHETOPOAES:

HoMesgig: O toincelg tov Opilov aviiBav katd T xpron 2015 oe € 601.4 exat. Evavt € 589.6
EKOT. KaT@ TNV TponyovUEVN xpnom, onueiwvovtag avénon katd 2,0%. Meiowon g tdéng tov
7,7% watéypoye 0 KAASGOS YOAUKTOKOMK®V, ®CGTOCG0 M pelwon avt) mepropiletor oto 3,4% ehv
apopedel n emidpacn TG HEHOVOUEVNG GLVEPYOCING POGOV He EAANVIKTY YaAoKToBlopnyoavia To
2014. O xAhGdog eotiaong mopd TN ONUOVTIIKY €midpocn g avénong tov cvvieleoty OITA
nopovcioce avénon moincewv ™e TaENS Tov 1,2%. Téhog, 0 KAAS0G KATEYVYUEVOV TOPOLGINGE
avénon enl cvykpioymv peyebov g TaEng Tov 14,2% ywpig va Anebei vwoyn 1 enidpaom and v
aAAayn otnv péBodo evomoinomg g Apaurating ABEE.

Miktd képon: Ta piktd k€pom katd ™ ypnon 2015 aviiBav ce € 202,0 exat. Evavt € 183,0 exar.
Katd v mpornyovpevn ypnomn 2014, mopovcidlovtag Peitioon g taEng tov 10,4% won
dapopedvovtag To pKtd mepdmpro kEpoovg 610 33,6% Evavtt 31,0% 1o 2014, o¢ anotélespa g
avENONG TOV TOANcE®OVY, TS BEATIOONG TOV KOGTOLG TPOTOV VAMV OAAL KOl TOV ATOTELECUATIKOV
mopeUPacewv o€ eMimedo Tapay®YIKNG PEATIGTOTOINONG.

"E€0d0_dwiknong, owdleong: Ta £Eoda doiknong ko ddbeong mopovsiocov peimon g Taéng
tov 0,5%, avepyopeva o € 200,4 exat. kotd T ypnon 2015. Xe andivta cvykpicipo eminedo
(xopic Vv emidopaon g evomoinong g Apaurating A.B.E.E.), n peiowon tov e£6dwv droiknong —
duaBeong aviABay o€ 2,5%, g amoTEAEGLLO TOV CTOXEVUEVOV EVEPYEL®V HEIMONS EEOOMV.

EBITDA: Ta képdn mpo @Opwv, YPTLOTOOIKOVOUIK®DY OTOTEAEGUATOV, OTOGPREGEMV Kol AOIT®MV
EKTAKTOV OMOTEAECUATOV TOpoLGiacay onuovtiky avénon katd € 22,0 exot. ko aviABav oe €
50,2 exat., évavt € 28,2 ekat. Katd TV Tponyovpevn ypnon 2014.

Xpnuortoowkovoukd aroteréonoto: To cuvolikd kabapd ypnuotoowovopkd £Eo0da aviAbay e
€ 32,6 exat. évavt € 32,7 exart. ywo tn xprion 2014.

AToTEAEGNOTO TTPO_POP®V: Q¢ ATOTELEGUO TOV OVOTEP® TOPAYOVI®V, 01 (NUIES PO POP®V
pewmdnKav onUavTIKd e oy€omn We TNV TPonyoOueVn xpnon, avepyoueveg oe € 13,3 ekat. évavtt
Muaov € 34,4 exart. to 2014.
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Dopoc er600mnpaToc: O pdpog eilcodpatoc yia ) xprion 2015 avbe o¢ € 8,7 ekart. évavt € 0,4
exat. yo ™ ypnon 2014, Aoyw ¢ enidpaong otov avaPoariiopevo @opo, amd v avénorn Ttov
OLVTEAEGTI POPOAOYIOG OTIG EAANVIKEG emyelpnoelg amd 1o 26% oto 29%. H oyetkn enidopaon
avnAOe o¢ € 5,1 ekat. kal &yxel omotunmOEl oTO OMOTEAEGUOTOL YPTOTC.

KoOopd omoteriopnotro PeTd 0méd @OPOVS KOl OIKOIOUOTO UEWOWNQIOS: Q¢ OmOTEAEGUN TOV
TopayOVTOV oL avoAvOnkay avotépw, o Opiog epeavice {npiég petd and popovg vyoug € 22,0
exat. yo tn xpnon 2015, évavtt nuav vyovug € 34,8 ekat. Katd v Tponyovuevn xpnon 2014.

O mapomdve {nuiég amodidovror Katd € 24,9 ekot. 6TOVE WIO0KTATEG TG UNTPIKNG Etonpeiag evd
KEPOM VYoug € 2,9 exart. amodidovtal o PN EAEYYOVGEG GUUUETOYES.

B. IIpoontikic Yo tn ypion 2016

O mpirteg evoeitelg yia 10 2016 ocvykhivouv og éva akdpa £Tog pe apvntikd puOud avamTuéng Kot
oV ektipnon 0Tt TovAdyeToV Yo o 1° e€dunvo tov £tovg Ba dratnpnBei to KAlpa afePfordrag
TO 07010 OVOUEVETAL VO GUVEYIGEL VO, EMOPA aPVNTIKE TNV Katavalmon. Yo avTég TIg cuvOnKeg
amokté PEYIoTN onuocio To ¥povikd onueio g otafepomoinomng Tov OKOVOUIKOL TEPBAALOVTOG.
H Bektioon tov otkovopkod KMpotog katd 1o 0evtepo e&aunvo, 1 emtuyng agloldoynon Kot
EPAPLLOYT TNG SVUE®VIAG LE TOVS BEGUOVG, TO 6TABEPO TOMTIKO TEPPAAAOV OAAAG KOt 1] TEPOLTEP®
EVOLVAUMON TOV YPNUATOTICTOTIKOD Topén Oo pmopovoav va oamoteAécovy kaboploTikohs
TOPAYOVTES Yo TV Apon TG afefatdotntog kot tnv emavekkivnon g EAAnvikng owkovopiog.

Méca oe avtd 1o mepipdirov, o Ophog Vivartia eioépyetor duvapkd otn eacrn g avamTuéng
EXOVTOG KEPOANIOTOUCEL TO. OQEAN OO TNV  EMTLYNUEVN EQOPUOYN TOV  GTPATNYIKOV
Katevbivoewv ov etédnoav ta mpornyovueva £tn. Kabopiotikd mapdyovta yio v enitevén tov
OYEQOGLOV aOTEAEL 1] EMITLYNUEVN ovadLapOpmon Tov Tpamelkod davelspov Tov Opilov.

Avoivtikd avd khdoo ot otpatnyikég tov Opidov VIVARTIA v 1o £10¢ 2016 tpocdiopilovrtal wg
edng:

Kladoc yoloxrokouixv kol otwyv

» ANy TPoiovIIKOV TPOTOPOLAIDV KOl GUVEXLOT| TNG TOPELOG EMTLYNUEVOV AUVCAPIGUATOV
o€ Omoln ayopd dpacTnpromoleiton 0 KAASOG, pe véa Tpolovta VYNANG TpooTBEueEVNC atiog
T0. o7toia Ba TVYYAVOLV TNG ATOAVTNG OTTOOOYNG TOV KATAVOADTAOV KOl T®V TEAUTMOV

» Xuveyng emkévipmon otov e£opHoAoyIoud TOL KOGTOVE AEITOVPYING KO TNG TOPOYOYIKNG
dradkaciog, SedOUEVOV TOV TPOKANGEMV TOV TAPOLGLALOVTOL TNV OYOPd MG ATOTELECLLAL
™G Hel®woNG TOL O1BECIHOV EIGOONUOTOC TV KOTOVOADTOV

> Tlepaurtépm evdvuvanwmon g mapovoiog tov Opilov oTig d1ebveig ayopég

» Xvoveyeic TpoilovTikéG mPOTOPOVAIES KOl TEPAITEP®D EMEKTOOT TOV OIKTOOVL OlVOUNG OTN
BovAyapia

Klddoc kareywoyuévav

» Evtotikomoinon tov enevodcE®V GTOV TPMTOYEVN] Kol OEVTEPOYEVY] TOUEN LE OTOXO TNV
VIEPKAAVYT TOV OVOYKOV TOV amd TPAOTEG VAEG 10i0¢ Tapaymyng (emevovoelg Hiyovg 2,9
EKOT. EVPD) KOl TOPAAANAQ, TEPOUTEP® HEIWMGT TOL AELTOVPYIKOV KOGTOVG

» Avamtuén véov KavoTOU®mY KATNYoPLdV Kol EUTAOLTICUOS VTToPXOVTIOV PE VEL TPOIOVTA

o115 QOpEG, OTA AOYOVIKA KOl OTIC PPECKES GOAATES
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»  ZovEYIoN Kol EUTAOVTIGHO TNG EMKOWVOVINKNG KOUTAVIOG TOV ACYUVIKOV

» Exmaidevon tov KaTavol®TiKoy Kooy Yo, TV Satpo@ikn o&io TV AoyaviK®v Kol TNV
oLUPBOAT TOVG GE Evav LYLEWO TPOTO (NG

2UVEXION KOl EVIGYLON TNG EMTLYNUEVIG EMKOWVOVIOS Yo To Kpovaody Xpuvon Zdun,
KoODC Kol EVOLVAUMOT TNG EMKOWVMOVIOG Yoo TNV Katnyopio. Tov QOAA®V, £ViGYDOVTOG
TAVTOYPOVA. TIC GLVOMKES 0&ieg NG LAPKOG

E&opBoroyiopdg Tov Kmotkoloyiov Kot yia Tig 2 HAPKEG Kot LEYIGTOTOINGT| O100VOUNG
Evtatikomoinon tov mpowbntikdv gvepysimv Ko evepyelnv Marketing

[Tepartépw TpodONoN TOV EEAYOYIKMY SPOCTNPLOTHTOV GE AOXOVIKA Kot ZOUES

[Tepartépw avamtoén Private Label/Ztdyevon o véeg cuvepyacieg

Y

YVVVY

Klddoc vrnpeoiarv eotioonc kol woyaywyiog

» Evtotwomoinon avémntuéng tov vémv concepts tov onpdtwv tov Opiiov
- Ztoxevpévn Ko guplteprn eméktacn Tov diktvov “Goody’s Burger House” og
OTPATNYIKA onpein Kot SuVOULKN entkovmvia g véag emoyns “Goody’s Burger House”
- Metatpom wovod apifpod katacmudtov o “Flocafe Espresso Room” kot mepoitépm
avantuén og oTpatnyikd onueio
- Avvopn avémrtoén Tov véov concept “Flocafe Espresso Room Street”
Eméktaon g véag swovag Everest (mooto kapé & sandwich) 6to 6hvoro tov diktHov
EﬁopOoXoywuog oV AKTHOVL, EMOVAEIOAGYNOT UN KEPOOPOP®V OTUEIDV
Avvopikr]  avamtoén g vmmpeociog  Goody’s  Delivery —  A&womoinon  véwv
uebodmv/epyareiov marketing
AWPOPP®OT GTPATNYIKNG OVATTUENG GE EVPVTEPES YEMYPUPIKES LDVEG EVILOPEPOVTOG
Yvveyn mpoondfela avATTLENG KAVOTOU®Y TPOTOVT®V
E&opBoroyiopdg TtV vmodoudv TV €PYOSTOGI®V KOl ovadldpOpmon  mopaywyikng
SUVOIKOTNTOG
Evioyvon tov noincemv tov topéa HORECA ota veiotdpeva Kavaiio
Meiwon Bdaong Aertovpykod KOGTOVG 6€ OAM T emimedd, PHEG® OOPOPOTIKOV CALAYDV,
EKUETAAAEVONC GLVEPYIDV KO ETAVAILOTTPOYLOTEVGEMY CUUPDOVIDV

VV YVYVV VYV

I'. Kivovvol kot affeBordotnrtec

Tpéyovoeg TovOnkes EAAnvikng Owovopiog

To paxpoowovopkd kot ypnuotootkovopkd mepipdirov oty EAAGda moapapével 1dwaitepa
evpetafnto petd v ond 28/06/2015 IIpd&n Nopobetikod Ilepieyopévov pe v omoia
emPAnOnkav €ieyyor ot kivnomn kepoioiov (capital controls) pe améeacn tov Ymovpyeiov
Owovouk®v.

Tov Avyovoto 2015 eyxpifnke and to EAAnviké KowoBovio n kOpwon tov oyediov copufaocng
owovouIKNg evioyvong ™ EALGdag amd tov Evponaikdé Mnyoaviopd Xtabepodtntog Ko puOuicelg
Yl TNV VAOTOINGM TNG CLUEMVING XPNUATOOOTNONG KAONDS KOl TO TPITO TPOYPULLLO OIKOVOLIKNG
Tpocapuoyng amd tovg Evpomaikodg Becpoie, dote vo kolvebel pépog tov Guesov ypéovg g
YDOPOAG Kot Vo, VTOSTNPLYOel 1 avokepaiaionoinon Tov tponeldv.

To mpoavapepdevo mTANIG10, EVTOS TOV OTTOIOL KOAEITOL VO AEITOVPYNOEL 1] EAANVIKY| OlKoVOLLia,

OVOUEVETOL VO OLOHOPPMOEL cLVONKEG TEPAITEP® HEI®ONG TOL SOEGIOV E1GOONUATOS TWV

KOTAVOA®TOV, abEnong g ovepyiog kabmdg Kot mEPOPIGHODS OTN  YPNUATOSOTNON TOV

OPACTNPOTHTOV TOV ETUPELOV OO TO TOTOTIKA WpOpata. Mia and Ti¢ mpoimobéoelg emtuyiog
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TOV OmolwV oTpatnyikKav eEopboroyiopol, avadidpbpmong kot e&uylovong g EAANVIKNG
owovopiag, ivor  eEac@dAon PLOCIUOV GLVONKOV GTO EMYEPNUOTIKO TTeEdio pe v vioBEnon
Kot VAoToinon dopfpoTikdv HETPOV Kol OpAcE®Y TOMTIKNG, T onoia Ba e&acpaiilovv v vym
avamtuén Toug,.

Koatd ™ dudpxelo g oVOKOANG OWTNG TTEPLOSOL Yo, THV EAANVIKN olkovopia, 1 Atoiknom Tov
Opilov éhafe kot cvveyilel va dwtnpel oe 1oxd UEYPL onuepa Oha To avoykoaio HETPO MGTE Vo
OVTILETOTICEL PE EMAPKELD TIG EMMTOCELS A0 TNV EMPOAN TEPLOPIGUOV KEQAAai®mV otnv EALGO
KOLL VO GUVEYLGTOVV Ol dpacTnpldtTTeg Tov Opilov ava Asttovpyikd topéa, yopic dtakomn. Qot1600,
n Awiknon dev eivan o 0éon va mpoPAréyel pe axpifela T1¢ mOavég eeMEelg otV AN VIKN
owovopio kot v emidpacn mov Ba Exovv ot dpactnprotnteg tov Ouilov. ITapdia avtd,
Aertovpymvtag oe avtd 10 aféPato okovoulkd mepPaiiov, aEloloyel cuveEX®S TNV KOTAGTAO,
oxed1dlel kot vAomotel TIg 6moleg avoykaies mapeUPAcelc, TPOKEWWEVOL Vo hayloTomombovy ot
EMMTOOELS GTIG OPUCTNPLOTITEG TOV.

Emyepnoroxoi kivoovor

Kivévvoc Hwincewv

O kivouvog TOANCEMV AVOPEPETOL GE OVOCTOATIKOVS TOPAYOVTES YOl TNV QVATTLUEN TOV KOKAOV
EPYOCLOV TOV gTOPEOV TOV Opilov (gite amd veioTaueveg gite amd véeg dpaoctnplotTeg). Eviog
tov 2015 1 avénon tov cuvteleot OITA oty ayopd eotioons KabmG kot oe AALES KT yOpies
TPOPIU®V Kot TOT®V 610 23% Kol TO YEVIKOTEPO OIKOVOLKO KA emPBApLVOY TV OPVNTIKY TAOM
TOL JelKTN KOTAVAAWONG.

Evdeydpevn dwatrpnon g afefotdtntog Tov owovoputkoy teptPEALOVIOS 6€ GLVOLOCUO LE TNV
TEPAUTEP® UEIMOT TOL SOEGIUOV TPOG KATOVAAWDOT EIGOINUOTOC, Bo EMANTTE aKOUO TEPIGGOTEPO
115 Pacwésg katnyopleg tpogipmv kor eotioong. H otpoammywr tov Opidov yiw v mo
OMOTEAECLOTIKY] OVTILETONION OVTOV TOV KVOOUVOV €0TIALETAL OTN O0PKT] TPOCTAMGT] GTOVG
OTPATNYIKOVG TUADVEG OV €Yl BEcEL (cuveyelg TPolovTIKEG KAaVOTOUES, EULPOCT) GTNV TOLOTNTA,
eEWOTPEPELD KAT).

Kivévvoc Koorovc

O «ivduvog KOGTOVG AVAPEPETAL OTIG OVOTIUNTIKEG OMOKAIGELS TTOV EVOEYOUEVMG VO VITAPEOLY KO
7oV dLVVNTIKE B awENGOVY TO PropMYOVIKO KOGTOG KOl TO, YEVIKA ££000 KUPIMG TV ETAPEIDV TOV
Optrov. Ot tpéyovoeg ocuvOnkeg (LeTd amd pio YPOVIA VIOTIUNTIKOV TACEWV GE TPMTES VAES KO
KOG evépyelag) Oev extipdror 6Tt Oa 0dNyNcoVY Ge aE10oNUEIDTES O10POPOTOMGELC.

Kivovvoc aviaywviouod

Ot topeic otovg omoiovg dpactnpromoteitar o OpAog VIVARTIA (YoAokTOKOUIKA, KOTEWYLYUEVO,
nmpoidvta JOUNG, KOTACTAHOTO €0TIOONG), ATOTEAOVV TEdI0 £VIOVOL OVTOAYWVIGUOD TOGO Omod
LEYAAOLG £YYDPLOVG 1 dleBvelg TaikTeg TV €V AGY® ayop®dV, 660 Kot 0md TOAD HKpovg £8vikovg 1
aKOpo Kot TomkoVvg avtaywviotés. Evdeyoueveg alhayég oe  Ol0TOEES OYETIKEC HE TN
dpacTNPOTNTA TOV AVAOTEP® KAGOWV (Ty didpkelo {oNG TPoidvImV, d1POPOTOiNscT] GUVIEAEGTAOV
DITA, ac@AMOTIKEG Kol £PYACIOKES OOTAEELS KAT) O10POPOTOOVY TO TEHIO TOL OVTAYWOVIGLOV.
[MopdAAnio, ©OC OTOTEAEGLA TNG YEVIKNG TACNG TNG KOTOVAA®ONG TOYKOGHIMG 0AAG Kot dtaitepal
AMOY® TOV VPICTAUEVOV OIKOVOUIKOV cuvOnkdv otnv EALGSa, dtopopedvetol pio tdorn avénong

OV KATOVOA®GN TPOIOVI®MV  WIOTIKNG  ETIKETOS HE  EUOACT  GTOV  OVTIOYOVICUO TV
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YOAOKTOKOUIK®V TPOTOVI®V, T®V Aoyovikdv kot tov {vpov. Téhog, o vmod-kAddog eotioong
dpaoctnplomoleiton o€ £€vo emiong 1O0UTEPO OVIOYOVIOTIKO TEPPAALOV UE TN GLVIPUTTIKN
TAEIOYNOI0 TOV OVTAYOVICTOV VO OTOTEAEITOL amd pUn opyavouéva diktvo eotioong oniadn
Boaowd and pepovouéva kataotnuoto eoyntov-kaepé. H avendpkela e eEAeyKTIKODS UNYOVIGLLOVG
onpovpyet otpePAmdoelg (Un £kdoomn amodeifemv, Popodiapuyn, adA®T epyacio, ELlGQOPOSLOPLYN
KAL) Stopopm@vovtag cuvOnKeS afépiTtov aviay®viopoh petald TV opYavoOUEVEOV OAVGIOMV Kol
TOV OTOLK®OV ENLYEPNCEDV LLE TPOPAVY| ENLOPOCT] OTIC TOANGELS KoL TV KEPOOPOPIOG TOVG.

XpNUHoTo0IKOVORIKOL KivOuvol

Ot Jdpaommpdmreg tov Opidov dnuoVPYodV  SLAPOPOVS  YPNLOTOOIKOVOLIKOVS  KIVOHVOUC,
CLUUTEPIAUUPAVOLEVOV TOV KIVOUVOV GUVOAAXYLOTIKOV 1GOTYIMV KOl EMTOKIOV, TICTOTIKOV
KWOOVOV Kot KIvduvemv peuatdtntoc. To cuvoAikd mpdypappa dtayeiptong tov Kvdvvov tov Opilov
€0TIALETAL GTIG OLUKVUAVOELS TOV YPTLOTOOIKOVOLUK®DV 0yOP®V Kol EMOUDKEL VO, EAOYIGTOTOMGEL TNV
EVOEYOLEVT] OPVNTIKT TOVS EMIOPACT GTN YPNUATOOIKOVOULKT omddoon tov Opilov. H diayeipion tov
Kwovvou mpaypotonoteital e cuvepyooia pe v Atevbuvon Awyeipiong Awbeoipov tov Opilov
VIVARTIA.

20voallayuatikoc Kivovvog

O cvvoAroypatikog Kivovvog givar o Kivouvog 1 a&lo TV Yp1ILOTOOIKOVOUIK®V HEGMY VO KUUOTVETOL
AOY®D OAAAY®V OTIS GUVOAAAYHOTIKEG tooTipiec. O cuvaAlaypotikdg Kivouvog mPoKOmTEL OTAV
UEALOVTIKEG GUVOALOYEG KO TOL OVOYVOPICUEVO, TTEPIOVGLOKAE GTOUYEIDL Kol LIOYPEDCELS vl o€
VOLIGHO SLOPOPETIKO amd TO EVPM, OV &tvar To gyydpro vopcua e Etapeiog. H dwayeipion tov
GUVOALOYLLATIKOV KIVOOV®V OTtov KpiveTon avaykoio, avTletoniletol Kupimg pe T xpnon QLUGIK®OV
avTIGTAOUICTIKOV PEGMV Kot e Tpobecpiokd cupPorate LEALOVTIKNG EKTANP®GONG GE GUVAALAYLLOL.
Ymv mapovoa eaon o Opthog dev elvan extefelévog 6€ GNUOVTIKO GLVOALAYUATIKO KivOuvo Kabdg
TO GLVIPITTIKO TOGOCTO TV GLVOALAYDOV TOL KAONDG Kol TOV TEPOVCLOKMV TOL GTOolXElmV glvat
eEKTEPPACEVO 6€ Evpod.

Kivdvvoc emitokiov

O xivovvog emtokiov givor 0 Kivouvog n a&io TV YPNUATOOIKOVOUIK®OV HEGMVY VO KLpoveTon e&ontiog
aALOYDV 6TO EmTOKLN TNG ayopds. Ta £€6000 Kot ot YpNUOTIKEG poég amd epyacieg Tov Opidov gtvat
OVLGOOTIKE aveEAPTNTO OO OAAOYEG OTA EMTOKIN TNG ayopds KabBmG o Ouilog dev €xel onUavTiKa
TEPLOVGLOKA oToLyEln, ANV TV katobécewv oe tphmeles, mov va amoeépovv Toko. O Opiog
extifeton o€ Kivouvo emrokiov Kvpiwg avagopikd pe 10 davelopd Tov. O SaVEIGHOS GE KULLOVOUEVO
emrokio ekBétel tov Opho og Kivouvo Tapelokdv podv amd emtokie. O dovelspodg o otabepd
emokia exfétel Tov Opho og kivovvo gbAoyng a&lag and emrokio. H ékBeon og kivovvo emroxinv
TOV VTOYPEDCEMY TapoKorlovBeital e mpovimoloyiotikn Paor. H ypnuatoddmon tov Opidov €xet
SpopemBel copemva e éva TpokafopioéVo GUVOLAGHO GTABEP®VY KOl KULOVOLEVOV EMTOKIMYV,
TPOKEWEVOL Vo, peTprootel o Kivouvog petafoing emrokiov. O Ogiktng otafepov-KupotvOLEVOL
eMTOKiov TOv daveloHOD ToL OUIAOL JPOPPDOVETOL COUPOVO HE TIC GLVONKES NG ayopds, T
OTPOTIYIKT KO TIC YPNUATOSOTIKEG TOV OVAYKES.

Tiotwtxoc Kivovvoc

O moTeTIKOg Kivouvog Tpokvmtel 6tav 1 advvapio TV GVUBOALOUEVOV HEP®V VO, EE0PANCOVV TIG
VROYPEDMGES TOVG Bo pmopohoe Vo PEIDCEL TO TOGO TOV UEALOVIIKOV TOUEIKMOV EIGPODV OO

YPNMUATOOIKOVOULKA TEPLOVGLOKE GTOLYEID KOTG TNV MUEPOUN VIO TG KATAGTAGNG OIKOVOLIKTG BEomG.
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Ot amoutoelg amd TEAATEG TPOEPYOVTAL KVUPIMG OO TO YMPO TOL OPYAVOUEVOL AOVEUTOPIOV GTNV
TEPIMTOOTN TOV YOAUKTOKOUIKMV Kol KATEYLYUEV®V Tpoipmy katl to diktvo tmv franchisees otnv
nepintmon tov KAAdov gotioomns. o cuykekppévoug moTwTikovg Kivohvoug o Outhog oymuotilet
avtioToryeg TPoPAEYELS eMOPUAEL®VY. TN ANEN TG xpnong 2015, n Aoiknomn Bewpet 0Tt dev vILapyEL
KOVEVOG OVGLOGTIKOG TIGTMOTIKOG KIVOUVOG TTOL VO UV KOADTTETOL NO1 and TPOPAEYELS EMCPUADY
OTTOLTI|GEDV.

H ypnuatootkovouikn kotdotoon tov telatdv Topakolovdeitar oe cuveyn Paon and Tig eTtoupieg
tov Opidov, gpappolovtag dudikacieg Tov vo Befatdvovy OTL Ol TOANGEIS TPOIOVI®V Kol TAPOYN
VINPEGLOV YIVOVTOL GE TEAATEG e KOTAAANAN 1otopia alomotiog. Omov kpivetol omapaitnto kot
Aappavovtag vedym Tic cuvOnkes g ayopdc, o Outlog devepyel mpoPAéyelc yioo meAdTeEG TOL
ToPOVGLALoVY aENUEVO TCTOTIKO Kivovvo. Otmg avapépbnke Kot G TPoNyoVuUEVT TAPAYPAPO, O
TPEYOVGEG OIKOVOUIKES GUVONKEG GE GLUVILAGUO LE TOVG TEPLOPIGLOVE GTNV Kivnom KePaAaimv Kabdg
Kot v advvopio mpdsPacns TV EMYEPNCEOV GTNV YPNUOTOTIGTOTIKY oyopd, ovEAVOLV TIC
avaykes opONg dayeiplong ToL TOTOTIKOV KIVOHVOD.

Ta tpoamelikd vroélowma TPOVVIOL GE YPNUOATOOIKOVOUIKOUS OPYOVIGHOUG HE LYNAN TICTMOTIKY
agomiotio kot 0 Ophog epappolet dadikacies mov meplopilovv v €kbecn oL G€ MOTOTIKO

Kivouvo og oyéon pe KABE YPMLLOTOOIKOVOLIKO OPYOVIGHO.

Kivovvoc Pevototntog

H ocvvern| dwyeipion tov kivohvov pevotdtrog tpobmobETel TNy endpKelo ¥pNUOTIKOV dobecipwv
Kot v vmapén tov avaykaiov dtbéciumv myonv ypnuoatoddmons. O Owiog dwuyepiletor Tig
avlyKeg pevototntag o€ kofnuepwvy Pdaomn, HEC® TNG CLOTNUOTIKNG TapoKoAoLONCNS TV
BpayvmpodBeopuwv Kot LoKPOTPOOEGU®Y YPNLUATOOIKOVOUIKAOV LITOYPEDCE®MV, KaBMG emiong Kot
pécw g Kadnuepwvng mapakoAovOnong TV TPayUaTontolovpevey TAnpopoy. TapdAinia, o
Ophog mapakorovbel cuvexds TV wpipavon OG0 TOV ATUTGE®V OGO Kl TOV VTOYPEDGEDV, LLE
OVTIKELEVIKO GKOTO TN S10Tpnon HoG 160ppomiog HETAED TNG CLUVEYEWS TOV KEQAAOI®OV Kot TNG
eveMélog péow ™G TpamelIkng MGTOANTTIKNAG TOV IKAVOTITOG.

21g PBpayvrpdbeopeg vroyxpemoes g 31/12/2015 mepihapPfdvovior KOWOTPOKTIKO OLOAOYLOKA
davelo ko TOKol cuvoAkov TocsoL € 348.591, ta omoia Ppiokovtal o€ KOOEGTMOG dATPAYUATEVONG
YL TNV ovopNotodotnon tovg. TapdAinia pe v ¢ Gve 0OAOKANP®OT TG OVOYPMLOTOSOTNONG
TOV KOWOTPOKTIKOV OHOAOYIOKAOV JOVEI®V, OVOUEVETOL KOL 1) OPLOTIKY Olevfétnon Aoumv
davelokdv vroype®cemv Tov Opidov, cvvolkod mocov € 31.715, ot omoieg mopapévovv ce
EKKPEUOTNTO KOl EVIACOOVTIOL GTIV VOICTAUEVY] SOTPAYUATELOT O€OOUEVOL OTL Ol OpOol TNG
avaypnuatoddtTong tovg Ba  evtdoocoviar oto TAAicL TOV OpOV TV  KOWOTPUKTIKMOV
OLLOAOYLOK®MV OaVEIWV.

Q¢ amotéleopo TG EKKPEUOVGOS OLOOIKOGING OVOYPNUATOOOTNONG, TO KEPAAMIO Kivnong Ttov
Opidov xotd v 31/12/2015 Swpopedvetar apvntikd kot ovépyetow oe € -307.577 (ue 10
ONUAVTIKOTEPO UEPOG TOV PPayLTPOOEGU®OV VTOYPEDGEMY VA apopd o€ BpayvmpoBeso davelouo
Kol TOKOLG GLVOAIKOL Vyoug € 436.217), Bépa 1o omoio Ba emdvbel coppwva pe ™ Aloiknon tov
Opiiov, pe TV OAOKANP®OTN TOV SOTPAYUATEDGEMY LE TIG MOTAOTPLEG TPATELEC. TNV TOpovod
QAo £xel ANeOel  oYeTIKN cLpEmVia avadtdpOpwong 1 omoia kaBopilel Tovg Pacikovg Gpovg TG
VOYPNUOTOOOTNONG OIS £XOVV apPYIKE TPOSVUP®VNOEL PETAED TV dVO PEPDV KOl TEAOVV LTO
TNV TEMKY] £YKPION TOV OPHOSI®V EYKPITIKOV KAUOKIOV TOVG. XTOY0G OA®V TV EUTAEKOUEVOV
HEPDV elvan 01 OYETIKEG £YKpioelg va, ANeOovV dueca, [Le 0KOTO VoL VITOYPAPEL 1| TEAKT] GLUPOVIN
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avadldpOpwons oto Gueco mPoceyEsg SAoTNUA, EmTLYYAvVOVTOG TV PEATIOT AVon n omoio Ho
AOpUBAvVEL VTTOYN TIG TPEXOVGES YPNUATOOIKOVOUIKES CLVONKEG.

Eminpocheta, o Outhoc oto mAaicto evoeyOLevng avaykng evioyvong e pELCTOTNTOG, TEPOV TOV
TPOYPAUUATOG EE0IKOVOUNOTG KOGTOVG Kol EMITELENG CLUVEPYEIDV HECH TNG AVASIOPYAVOONG TOV
dpaoctnpotTOV 7ov ovveyilel vo  vAomolel (evépyeleg TV OMOI®V  TO  OMOTEAECUOTO
OTOTUTTMVOVTOL GTI AELTOVPYIKY] KEPOOPOPIO KOl TN KOTACTAOCY TOUENKMV ponVv), eEetalet pio
oelpd mpoGeTmV evepyEI®V TOL PETOED GAA®V TTepthapfavel: Exmoinon meplovcslokdv ototyeiov
7OV 0V €VTAGGOVTOL OTN POCIKY AEITOVPYIKY dPAGTNPLOTNTO, OTMOTEAEGLOTIKY EKUETAAAEVOT) KO
dwakivnon kepaiaiov pHeTaéd Tov Buyatpikdv tov Ouilov, avabe®pnon VPIGTAUEVOV CUUPOVIDV
LE GLVEPYATEG.

Aeitovpyikdc kivovvoc

O Aerrovpykdc Kivouvog givar o Kivouvog mov amoppEet omd adVVOLIN TOV CLGTNUATOV TEYVOAOYING
Kot eEAEYYmv tov Opidov Kabmg Ko 0 kivouvog mov mpoépyetal amd avOpdmvo AAB0g Kot pUOIKEG
KataoTpoPés. Ta cvotiuata Tov Opthov eAéyyovral, cuvinpovvion Kot avapaduiovion ent Guveyovg
Baoewg.

Kivdvvoc couuoppwonc

O «ivduvog ouppdpemong eivar o Kivouvog YPNUATIKNG OTMOAELNS, GULUTEPIAOUPOVOUEVNS Kot
ATMOAELNG 0O TPOGTIL KOl AAAEG TTOVES, TTOL OTTOPPEEL OO TN U1 GCUUUOPPMOT| LE TOVS VOLOLG KoL
KovoviGo¥G tng molteiag. O kivovuvog antdg teplopiletan oe peydro Bobuod péocw g emonteiog mov
aokeitor amd T Atoiknon tov Opidov, oAAd KOl HEC® GAA®V OCQOMOTIKOV OKAEID®V OV
epapudlet o Oprog,.

Kivdvvoc arxwieiac onunc

O xivduvog awtdc amoppéet amd apvnTIKn ONUOSLOTNTA OGOV aPOPA TS epyacieg Tov Opidov mov gite
anBwn elte yevdng, umopel va mpokaAéost peiworn g melotewokng Pdong, peiwon TV
ELGOONUATOV Kot VOUIKEG aywyég evavtiov tov Ouidov. O kivovvog avtdg mepropiletar o€ peydio
Babud péow g emomteiog mov ackeiton amd ) Atoiknon tov Opidov kol HEG® GAA®DY O1001IKOCIDV
LLE OKOTO TNV EANYLGTOTOINGT TOL KvOUVOL QVTOV.

Aiayeipion kepoalaiov

O kbOplog otdY0g NG drayeipiong kepaiaiov and v Etoupeia ivar n dwatypnon vyidv SekTtdv
KEPOAQOKNG ETAPKELNG £TCL OOTE VO Umopel var vrootnpilel Tic epyacieg TG Kot Vo LEYIGTOMOLEL
mv a&ila Tpog tovg petodyovs. H Etaipeio dwayepileror v kepolotoky] g dopn (Kot auty Tov
Buyatpikdv TNGg) Ko TPoPaivel G AVATPOCOUPUOYES OVAAOYO UE TIG UETAPOAES OTIS OIKOVOMIKEG
GLVONKEG KOt T YOPUKTNPIOTIKAE TV KvOOVmV Tov mnydlovy and Tig epyacies .

Eroupin Araxofépvnyon
H Vivartia divet 1d1aitepn onuocio kot EHEACT GTNV EQOPLOYN GOPOV KOVOVOV AETOLPYING Kol TN
Oéomon apydv eTapikng SlakLPEPYNONG OTNV ETAPEIN KOl GE OAEG TIC CLUVOEOEUEVES EMLYEIPNOELS

0L Opilov, 6T0 ECMTEPIKO KoL GTO EEMTEPIKO, LE GTOYOVG:
e 11 dpAveLn 6TY dloiknon
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e TNV ave&optnoio 6Tovg TPOTOLG ACKNGONG J0IKNONG Kot EAEYYOV

o TV emidetn Etapikng Kowvovikng Yrevbovommrog
Ot apomdve 6TdYOL EMTLYYAVOVTOL LE TNV OTTOTEAECUATIKY] OPYAVIOOT] Kol AEITOLPYIL TMV OpYAvV®V
ETAPIKNG StoKVPEPYNONG OV GLYKPOTOVV TO AtoiknTikd Xvppfovio kot n Emrpon) Ecwtepikod
EAéyyov cvvemkovpovpevn amd v avtictotyn oievbuvon).

Eroupixny Kowvoviky EvQvvy

O Ouog Vivartia yopdooet ™ otpatnyikny tov vy, Kowovikp Yzrevbuvotnto otovg idtovg
Bepehmdelg dEoveg mov Pacilel Kol TNV EMYEPNOLOK TOV GTPATNYIK). Mg éviovo 10 aicOnua
gvBvuvnc kot pe cuvaicHnom tov vewoTanevoy cuvinkdv o Ouilog epapprolel éva evpd TPOYpauLLOL
dpacewv Kowwvikng Yrevbovomrag, pe oefoocud oty kowmvio kot to mepiaiiov. H déopevon
tov Opidov ywoo ovslaoTiky cLUPBOAN VAOTOEiTOL HEGH amd cLVEPYAGIES e £YKPITOVG POPELS Kot
WPLLOTO TOL ATOCKOTOVV G611 PeAtion g kabnueptvoOTNTOS TOV OVOPOT®V TTOL EXOLV AVAYKT GE
oAOKANPN v EALGSa, e TpoTEPOIOTNTA GTO TONSH.

Kot katd to 2015, 10 cbhvoro tov gtarpeidv tov Opidov Vivartia coppeteiye o dopedv dabéoelg
TPOIOVI®V € dekddeg Popeic/tdpvpatTa/Ppepokopeio/Kovmvikd TavtonwAeio KAT. Xt0 TAICI0 TOV
avOTEP® OPAGE®MVY, OAES Ot gTaupeieg anéonacay TUNTIKEG dtokpioels amd v 'Evoon «Mall ywo 1o
[Toudi» Yoo Vv TPOoGPOPE TOVG TPOS TOL OO EVAD TOPAAANAN GUVEXIGOV TN GLUUETOYY] TOVG GTO
npoypappo «Kapio pepida @ayntod yopévny mme un kepdocokomikng opydvmong MIIOPOYME
TPOCPEPOVTASG YIMAOES Hepides payntol oe kowvweekeic popeic. H AEATA vy pio axoun ypovid
ompiEe toug [atpodc tov kdopov, mpoceépovtag yora efamopé BAAXAZL, yia va @tioytel éva
0évipo amd yaAo. Xtn ovykekpluévn dpdom ovppeteiyav eBeloviikd kot ot epyalOpevol g
etarpeioc. H Mnapuna Xtd6ng, oto miaicto g ovvepyaciog e pe to Tpnquo [eowmoviag tov
Apiototédeion Tlavemotuov Oeccarovikng, E000E Yo akOUN U ypovid, TN dvvorotnta oc 4
ATOPOITOVG VO EpYAGTOVV GTNV ETPEIR EPOOIALOVTAS TOVS LE CUOVTIKY] EPYOCLOKT EUTEPIO GTOV
KAAOO TOVG, VM TTAPUAANAQ, TOVG OIVEL TN SLVATOTNTO VO EKTAOELTOVV GTO TG 1) £PELVO KoL 1
Te)vohoyia TeEAELTALOG QY LNG, TOV e@appOleL 1) etaupeio Mmdpuma XtdOng, prnopei va coppdrel otnv
avamtuén tov aypotikoh topéa ot yopo pog. H AEATA ocvppeteiye ot peyddn yopt tov
afAntiopov, tov 33° AvBevtikd Mapobovio e ABMvac, oG TiGNIOC VTOGTNPIKTNAG KOl EVIGYVGE
™mv avtoyn Tev dpouémv mpoopépovtag 60.000 pmdpec onuntpuokodv Vitaline. TlapdAinio, ot
dwadpopn Tov 5 ko 10 yriopétpov Mopabmviov coppeteiyoav epyalopevor amd v Opdado ABAnong
g eTanpeiag.

To ArGOODaki copniipwoe 14 ypdvior EUTPOKTNG TPOSPOPAS OTO T G€ avdykn. Metd amod
1000 YPOVIO. GLVEXOVG TALPOVGiag £xel fondNoel YIAMAdES Tadld 6e avAyKN Kol TIG OIKOYEVELEG TOVG,.
Amoteh®dvtog avayvopiopévo mAEov Beoud KOWmVIKNG mpooeopds, T Xprotovyevva tov 2015
oyedlace kol vAomoince pio akOpo EEx@PIoTN TPAEN GAANAEYYUNG ayKOAMALoVTaS TO O TV
aKPITIKOV VNoldv ¢ THAov Ko XAAkng. Xtoy0g awtg g ekotpateiog aydmng ntav n Peltioon
™G moloTNTag (NG Ko 1 KAALYT EKTOOELTIKAOV OVOYK®OV TOV TOIMV OV KATOWKOLV 6Te dVO
TOVELOPPO OKPLTIKG VNGLE TG YDpas. MECH TOL KOW®MVIKOD TPOYPAUIOTOS KAADPONKaY PBactkés
avayKeG TOV TV TOV VO OKPITIKAOV VNGOV TPOCOEPOVTAS ODPL OTMG MAEKTPOVIKOL
VIOAOYIGTEG, POTOTLTKG pnyoviuoto, emtpanélio moyvidwo, Pipaobnkes, Pipiic, kKApoTioTikd
L0V LOTOL Ko GAACL YPTIGILOL TOV O1EVKOAVVAY TV KOONUEPTVOTNTO TOVG.

Emunpdcbeta, o Outhog VIVARTIA avtamokpivopevog otlg dUOKOAEG cuvOnkes oafimong tov
LEGOV KOTOVOAMTY] TAPEYEL, EKTTMON GTOLG KATOYOLG KAPTAS avepyiag, 1 omoia kvpaiveton amd 10%
£€mg 20% ota katactpata Goody’s, Everest kot Flocafe.
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[MapdAinia, o Ouhog Vivartia viomoince évo eKTETAUEVO TPOYPOAUL. OPACEDY OTA TAQICIOL TNG
Kowwovikng Yrevfuvotntag Omme: GUUUETOXES OE EMYEPNUATIKG KOl EMGTNUOVIKE cuvedpla (6°
Xuvédpro MikpoPiokoopov, Ipoaktikég EEvmnpémong Ilehatdv, Marketing kAr), vmoompiEn kot
OLVEPYOOIO UE VEOUS EMIOTHLLOVES, GUVOVINGEIS — TOPOVGIAGELG 6 QOrTNTES Kot podntég (Business
Days, Eevaynoeic oe €pyootdota), S0pyavmon €0EAOVTIKGOV OLod0cIOV (OTOL EPYOOTACIO KO TIG
KEVIPIKEG VMNPECiEq UE OLUUETOYN €KATOVTAO®V €PYAlOUEVOV), GULUUETOXES O  OOANTIKEG
SOPYOVAGELS, CUUUETOYEG O E0EAOVTIKEG OPYAVADGELS, CLUUUETOYXEG OE EKOTPATEIEC EvAGONTOTOINGNG
v, To TEPPAALOV KOL.

A. Xvvarloyéc pe Xovosospuévo MEpn

Oleg o1 cuvorhayég pe ouvdedepévo uépn yivovrar pe Ao v opyn TOL TANPOVS AVIUYWOVIGLOD.
[Mopokarovpe deite v Enueioon 37 tov Owovopikedv Kataotdoemv yio ototyeia Tov cuvoAAoy®v
QVTOV.

E. Iowec peroyéc

H Etoupeio ooppmva pe 1o dpbpo 16 map. 5 tov K.N. 2190/1920 kot Baoel GyeTIkNg amdQoong TG
Emowog Taxtikng Zuvékevong tov petdymv g (cvvedpiaon g 9/05/2007) katd to didotnua 4
¢wng 6 ZemtepPpiov 2007 mpoéPn oy ayopd 28.147 Wiwv petoydv cvvolkng a&iog € 478,4 Tic
onoieg eEakorovbel va kateyet katd v 31 Aekepppiov 2015.

Xndra, 23 Maptiov 2016
Ex pépovg tov Atotkntukot Zoppoviiov

O Aevbovav Xopupoviog

[Mavayidmg OpovParag
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VIVARTIA XYMMETOXQN A.E.
KATAXTAXH AIIOTEAEXMATQN

I'lA TH XPHXH IOY EAHEE THN 31 AEKEMBPIOY 2015
(Ta ool g GAOVG TOVE TIVOKEG Kot TIG ONUEIDOELS eival o€ 1Mddeg Evpd, eKTOG oV avapEpeTan d1apopeTiKd.)

HoAocelg
Koéotog morncemv

Mekt6 Képdog
"E&oda d10iknong kot 5160 eomg
Aoutd éc0da
XpNUoTo0KOVOUIKE 5050
Xpnpotoowovopikd Eoda
KEPAH/ (ZHMIEX) [TIPO ®OPQN
D o6pot 16001 0TOG

KA@APA KEPAH/ (ZHMIEZ) XPHZHE

Képon/ (Znuéc) ava petoyn (Baoswkég - 6 Fupo)
Baowd képdn/ ((nuiég) ava petoyn

Méoog otadpukés aprOpog petoy®v, pacikoc

O GLVOJ EVTIKEG GTUEIDGEL OTOTEAOVV OVOTOOTAGTO HEPOG TOV OIKOVO UKDV KOTUGTAGEDV

ZNUELDCELS

24

10
1
1

12

13

13

vi\ﬁ;t\ia

H Etopeio

1/1-31/12/2015

1/1-31/12/2014

(4.073) (4.445)
4.059 4.337

160 147
(14.385) (30.045)
(14.239) (30.006)
118 21
(14.121) (29.985)
(0,1633) (0,3468)
86.456.268 86.456.268




VIVARTIA XYMMETOXQN A.E.
KATAXTAXH XYNOAIKQN EX0AQN
I'TA TH XPHXH [1IOY EAHZE THN 31 AEKEMBPIOY 2015

vi\ﬁ;t\ia

(Ta ool g GAOVG TOVE TIVOKEG Kot TIG ONUEIDOELS eival o€ 1Mddeg Evpd, eKTOG oV avapEpeTan d1apopeTiKd.)

KA®APA KEPAH/ (ZHMIEX) XPHEHX

A0 6VVOMKA £6000.

Moo mov dev avatalivopovvror oty Katdotaon Awoteieopdrov

OE NETAYEVECTEPES TEPLOOOVG
Enavektiumon vroypedoemv mapoy®V TPOCSMOTIKOV
AvoBaAiropevos @Opog el TG ETAVEKTIUN GG TG VIOYPEDMCNG
TOPOYADV TPOCOTIKOV
AvaBoAilopevol pOPOL €L TNG EXAVEKTIUN GG TNG VITOYPEMONG
TOPOYADV TPOGOTIKOD AOY® TNG HETAPOANG GTOV POPOAOYIKD
GUVTELEGTN

Tooa mov avata&ivopovvro oty Katdotaon Anotereopdtov o€
HETAYEVESTEPES TEPLOOOVG
Awbéoia Tpog TOANGN XPNLOTOOKOVO LKA GTOTYEI EVEPYNTIKOD
Dpoc €160 UOTOC TOV AVOALOYEL OTAL AOUTH GUVOAIKA €505 0l

Aod 6VVOMKE £6000. YPoNG HETEH UTd POPOVS

XYI'KENTPQTIKA TYNOAIKA ATIOTEAEEXMATA XPHXHX

H Etmpsia

1/1-31/12/2015

1/1-31/12/2014

(14.121) (29.985)
6 1)

) 11

() -

©)] (30)

3) (30)
(14.124) (30.015)

O1 GLVO S EVTIKEG ONUEIDGELG ATOTELOVV AVOTOCTOCTO UEPOG TV OKOVO UKDV KOTOGTUCEDV
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VIVARTIA XYMMETOXQN A.E.
ENOITIOIHMENH KATAXTAXH AITIOTEAEEMATQN
I'TA TH XPHXH I1IOY EAHZEE THN 31 AEKEMBPIOY 2015
(Ta ool g GAOVG TOVE TIVOKEG Kot TIG ONUEIDOELS eival o€ 1Mddeg Evpd, eKTOG oV avapEpeTan d1apopeTiKd.)

O Opirog
Inuewwosg 1/1-31/12/2015  1/1-31/12/2014
IMoioceg 6 601.389 589.645
Koéotoc ooy 8 (399.411) (406.658)
Mekt6 képdog 201.978 182.987
"E&€od 0 610iknong kot d1dfeong 9 (200.424) (201.494)
Aowmd écoda 10 17.744 16.823
XpNHoTooKovo ik é5oda 11 356 1.301
Xpnpotookovo pkd £Eoda 11 (33.100) (35.771)
A,vakoyul Kapércov/ ,(C_,n WAOV) 0O GUYYEVEIS ETOIPEIES EVOTOIOVUEVES e TN 18 107 1.754
pnébodo kabapng Béong
KEPAH / (ZHMIEX) ITPO ®OPQN (13.339) (34.400)
DOPOLEGOSNUATOC 12 (8.726) (374)
KAGAPA KEPAH/ (ZHMIEX) XPHXHX (22.065) (34.774)
Amod1d6pneva o€:
[310KTATEG TG WITPIKAG (24.906) (36.468)
Mn eléyy0VOES GUULUETOYES 17 2.841 1.694
(22.065) (34.774)
Képon/ (Znméc) ava petoyn (Baowkés - o Evp®)
Baowd képdn/ ((nuiég) ovd petoyn 13 (0,2881) (0,4218)
Méoog oTa0pikés aprOpog petoydv, facikog 13 86.456.268 86.456.268

O1 6VVOD EVTIKEG GTUEDGEL ATOTEAOVV OVOTOGTOGTO HEPOG TOV OKOVO UKDV KOTUGTAGEDV
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VIVARTIA XYMMETOXQN A.E.
ENOITIOIHMENH KATAXTAXH YXYNOAIKQN EXOAQN
I'TA TH XPHXH I1IOY EAHZEE THN 31 AEKEMBPIOY 2015
(Ta ool g GAOVG TOVE TIVOKEG Kot TIG ONUEIDOELS eival o€ 1iMddeg Evpd, EKTOG 0V avapEpETaL S10(pOPETIKA)

O Omhog

1/1-31/12/2015 1/1-31/12/2014

KA®APA KEPAH/ (ZHMIEZ) XPHZHE (22.065) (34.774)

Aourtd cuvolKd £é60da
Iood mov dev avata&ivopovvtor oty Katdotaon AToTEAEGRATOV 6E PETAYEVEGTEPES

TEPLOOOVG
Eravektipnon uvmoype®oemy Tapoy®dV TPOSHOTIKOD (649) (1.559)
AvoBolAOpeEVOg POPOG ENLTNG EMAVEKTIUNONG TNG VIOYPEMONG TOPOY DV TPOCOTIKOD 188 405
AvoPaiiopevol Opot ET TG EXOVEKTIUNGNG TG VITOYPEMONG TOPOYDV TPOSMTIKOD
AOY® TG HETAPOANG OTOV POPOLOYIKO GUVTELESTN (25) -
(486) (1.154)
Tlocd mov avetaéivopoiviar 6ty Katdotoon Aot eopdTv 68 peTayevEéoTEPES
TEPLOOOVG
ZOVOAA QY LOTIKEG S1LPOPEG LETATPOTNG EXLYEPT LOTIKDV O pACTNPLOTHTOV EEMTEPUOV (3) -
@) -
Aoutd cvvolkd £608a ypriong PETE 0d POPOVG (489) (1.154)
LYTKENTPQTIKA £ YNOAIKA ATIOTEAEEMATA XPHEHE (22.554) (35.928)
LUYKEVTPOTIKG CUVOMKA UTOTELEGPATA YP1OG UTOOLOONEVE GE:
[510KTATES TG UNTPUKNG (25.385) (37.565)
Mn €léyyovoeg GUUUETOYES 2.831 1.637
(22.554) (35.928)

Ot GLVOJ EVTIKEG ONUEIDGELS ATOTELOVY AVOTOGTOGTO HEPOG TOV OKOVO KDY KOTUGTAGEDY
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vivartia
VIVARTIA XYMMETOXQN A.E.
KATAXTAXH OIKONOMIKHY OEXHX

I'IA TH XPHXH I1OY EAHZE THN 31 AEKEMBPIOY 2015
(Ta mo6d 6€ GAOVG TOVG TVOKES KoL TIG GIUEIDGELS eivat o€ Xhades Evpd, eKTOg ov avapEpeTat S1opopeTika)

O Opmrog H Etopsia
31-Aekepppiov 31-Aekepppiov
Inu. 2015 2014 2015 2014
ENEPI'HTIKO
M KVKAOQOPOVV EVEPYNTIKO
Evodpoata tdyo ctoyeio 14 341.081 357.853 632 628
Yrepo&io 15 120.131 120.088 - -
Aocodpoata Ty otoyeio 16 77.502 77.272 - 32
ZoppEeToYéG o€ OVYATPIKEG EMYEPNCES 17 - - 381.152 395.068
ZUUUETOYES OE GUYYEVEIS €TOUpEieg 18 1.425 1.471 - -
A0£c1Ua TPOG TMOANCT PN LOTOOKOVO LKA GTO LYl 19 723 723 269 269
Aowég pakpompOO EGLES OMATCEG 20 4.050 4.168 7 v
AvaBailopevn @oporoyikn aoitnon 12 22.098 20.316 1.214 1.109
2ZUVOAo u1 KUKAOQOPOUVTOG EVEPYNTIKOV 567.010 581.891 383.274 397.183
Kvkio@opoOv evepyntiké
Amofépata 21 50.621 51.033 - -
Epmopucés amoutnoelg 22 122.496 125.498 7.434 7.387
TIpoxatafBorés kot Aoutég amattoeg 23 28.146 27.761 19.297 19.418
XpNUoTooKovo pkd ototyeio og eDAoYeg a&ieg HECm 24
anoTeELECUATOV 19 23 - -
Xpnuotikd 3100 Eoyo 25 56.818 45.036 80 576
ZHVoAho KUKAOQPOPOOVTOG EVEPYNTIKOD 258.100 249.351 26.811 27.381
X YNOAO ENEPTHTIKOY 825.110 831.242 410.085 424.564
IAIA KEPAAAIA KAI YIIOXPEQX EIX
To10 KEPGAUNLO ATOSIEONEVO GTOVG ISLOKTNTEG TNG UNTPIKIG
Metoyikd KepArOO 26 201.509 201.509 201.509 201.509
Ynép 1o aptio 221.957 221.957 221.957 221.957
Képdn &g véov (516.519) (488.403) (108.097) (92.721)
Taktikd, a@oporoyNTa Kot €10 K& oo epatikd 27 131.543 130.291 88.217 86.965
Amofepnotikd cuyydVeELoNG ETOIPLHV 93.498 93.498 (4.239) (4.239)
Amofgpotikd Biov petoydmv (478) (478) (478) (478)
ZUVOAA QY LOTIKEG SO0 PEG (©) - - -
Aowd amoepatiucd 3.056 3.056 8.901 8.901
134.563 161.430 407.770 421.894
Mn A€y OVOES GUUUETOYES 17 26.133 23.889 - -
XOvoro WiV ke@araiov 160.696 185.319 407.770 421.894
Mokporpédeopeg vVTOYPEDGEIG
Moakporpdfecpa davew, og avomdoBecto KOGTOG 29 1.132 3.889 - -
MoakpompdOecpes VTOXPEDCELG XPNUATOSOTIKNG HiIGOmong 30 - 89 - -
Ernyopnynoeg 33 8.417 9.293 - -
AvaBorlopevn @oporOYIKH VITOYPE®ON 12 71.661 65.514 - 5
IIpoBréyels Yo omonpiwon TpocmTkov 31 13.825 13.049 345 390
Aouég TpoPAéyelg 32 2473 2.698 - -
Aoutég pakpompd O eceg VITOYPEDCES 1.229 1.305 - -
ZHVOAO HOKPOTPOOEGHOV VTTOYPEDCEDV 98.737 95.837 345 395
Bpayvnpédeoueg vroypedoeig
Epmopucég vroyxpedoelg 34 87.893 88.437 150 116
BpayvrpoéOeopa daveio 35 78.725 79.871 - -
Bpayvrpod0eciieg vtoypedoelg xpnHotodoTikng pic wong 30 89 201 - -
MoakpotpdOeGES VITOXPEDCELG TANPOTEES TNV ELOUEVT] YPNON 29 320.165 318.163 - -
DOPOLEGOSNHATOG TATPOTEOL 12 2.898 3.851 1 1
Aedovievpéves kot Loutés Bpoyurtpdd eGUES VITOYPEDCELG 36 75.907 59.563 1.819 2.158
2 0volo Bpoayvpo0ecpmv VITOYPEDGE®V 565.677 550.086 1.970 2.275
ZYNOAO IAIQN KEPAAAIOQN KAI YIHOXPEQX EQN 825.110 831.242 410.085 424,564

O1 6VVOJS EVTIKEG OTUEIDGELS ATOTELOVV AVOTOGTAGTO HEPOG TOV OIKOVO KDV KATOUGTACEDV
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VIVARTIAZYMMETOXOQN A.E.

KATAXTAYXH METABOAHX JAIQN KEPAAAIQN

I'TA TH XPHXH IIOY EAHZEE THN 31 AEKEMBPIOY 2015
(Ta mood 6e GAOVG TOLG TIVOKEG KoL TIG ONUELDOELS ivar o€ Yhddeg Evpd, kTG av avapépetot S1opopeTIKA)

Yrohowro, 1 Iavovapiov 2015
Metoforéig1dimv kepahaiov xpiong:
Metagopd amod eLaTikdv
Zovorhayég pe 1O0KTITES

Képdn / (Znmc) xpiiong

Aoud 6vvolkd £60da:

Enovektipmon vroype®oemv Topoy®mV TPOCHOTIKOD

DOpog EG0INUOTOG TOV OVOLOYEL GTOL AOUTG GUVOAIKE £50d L
Avaailopevol OPOLETE TG EMAVEKTIUNONG TG VIOYPEMONG
TOPOYDV TPOCOTIKOVD AOY® NG HETUBOANG GTOV POPOLOYIKO
GUVTELECTH|

Aourd cuvoMka £60d0 Ypiiong

Ynéhromo, 31 Aekepppiov 2015

Ynérouro, 1 Iavovapiov 2014
Metaforigdinv kepahaiov xpiong:
Metagopd amodepotikdv
ZovorhayEg Be WOLOKTITES

Képdn / (Znméq) xpfiong

Aoud ovvolkd £6oda:

Enavektiunon vroypedoemv Tapoy®V TpocOTIKOD

DOpog £1603MNOTOG TOV OVOLOYEL GTOL AOUTGL GUVOAIKE £G0d oL

Aourtd 6vvolKa £60da xprong

Yrérowro, 31 Aekepppiov 2014

vivartia
H Etopsio

MeToyiko Ynép ToxTtiké, agoporéynra ko AmoBepoTikd Aowra, Zovorhaypotikég wpeopéva Xovoro Idicv
KEQAI0 70 GpTI0 £101K0 omo0EpoTIKG CUYYAVEVSNG ETOPELDV  AmoBspatikd  TIdweg petoyég dwupopég KkEPO/ Cnéc) Kegolaiov
201.509 221.957 86.965 (4.239) 8.901 (478) (92.721) 421.894
- - 1.252 - - - (1.252) -
- - 1.252 - - - (1.252) -

N N R - - - (14.121) (14.121)

- - - - - - 6 6

- - - - - - @ @

- - - - - - U] ™

- - - - - - ©)] ©)]

201.509 221.957 88.217 (4.239) 8.901 (478) (108.097) 407.770

H Etopsio

MeTo ko Ynép TaxTuké, apopordynTa Kau AmofepoTikd Aoutd ZUVOAMYPOTIKES T opeopéva Zovvoro Idiwv
KEQGAoNo T0 GpTI0 £101KA omofEpoTIKG CUYYAVEVONG ETONPELDV  AToBspatikd  Tdweg petoyég druQopég KkEPO/ Cnmiég) Kepolaiov
201.509 221.957 94.402 (4.239) 8.901 478) (70.143) 451.909
- - (7.437) - - - 7.437 -

- - (7.437) - - - 7437 -

- - - - - - (29.985) (29.985)

- - - - - - (41) 41)

- - - - - - 11 11

_ B - - - - 30 30)

201.509 221.957 86.965 (4.239) 8.901 (478) (92.721) 421.894

Ot GUVOSEVTIKEG ONUELDOELS OMOTEAOVV OVOTOCTOGTO HEPOG TOV OLKOVOUIKDV KOTOCTUCEMV
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VIVARTIA ZYMMETOXOQN AE.

ENOINIOIHMENH KATAXTAXH METABOAHX IAIQN KE®AAAIQN
I'IA TH XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2015
(Ta 066 6& GAOVG TOVG TIVOKESG KOl TIG ONUEIDGELS efvar o€ Yhadeg Evpd, ekTOg av avapEpeTar dLoQopeTIKG)

Ynoéhowro, 1 Iavovapiov 2015

Metoporéc1diov keparaiov xpiiong:

Mepiopata o€ Petdovs HeYMPiog HVYOTPIKDOV ETAPELDY
Metofoln m0G0GTOD Un EAEYYOVGOV GUUUETOY DV GE BVYOTPIKEG
M ehéyyovoeg ouppetoyés omd v apyikn amdkmmon/id puon
Ouyatpicdv

Meiwon HeTo Koy KEPAAAIOV [IE ETIGTPOPT LETPNTMOV GE Un
ELEYXOVOEG GULMETOYES

Metagopd anobepotikdv

Zuvadhayég pe 1010KTHTESG

Képdn / (Znmég) ypriong

Aourd cvvolkd £6oda:

Enavexrtipmon vnoypedcemv TapoydV TpocmmTKon

Dopog 160N pHaTOG TOL 0vahoyel 6TeL AOUTE GUVOAIKG G0 o
AvooAdOpeEVoL pOPOL ETE TG EXAVEKTIUNONG TG VTOYPEDONG
TOPOYAOV TPOGOTIKOD AOY® TG HETAPOATG GTOV POPOLOYIKD
OUVTELESTN

TUVOALOLYHOTIKEG SL0POPES UETOTPOTING EMLYEPNLATIKOV
SpaoTnPTITOV EEOTEPKOD

Aotd cuvolka £60da yprong

Ynohouro, 31 Aekepppiov 2015

O Oprhog
Mn ghéyyovoeg  Lovoro Idiov
Avaroyovvta 6Tovg 510Kt TES TIG INTPIKIG ETIPETK CLUNETOYES Keoahaiov
Toxtiké, Amo0gpoTikd
MeToy ko Ynép 0POPOASYNTO KaL CVYYAVEVONG Aowra Zovarhaypotikég Zopeopéva
KEQao T0 GpTI0 £101KG omodspaTIKG ETOPELOV AnofepatikG  Idweg peToyég drgopég KEPON/ (Cuiée) Xvoho

201.509 221.957 130.291 93.498 3.056 (478) - (488.403) 161.430 23.889 185.319
- - - - - - - - - (2.649) (2.649)

- - - - - - - (1.482) (1.482) 1.287 (195)

- - - - - - - - - 886 886

- - - - - - - - - (111) (111)

- - 1.252 - - - - (1.252) - - -

- - 1.252 - - - - (2.734) (1.482) (587) (2.069)

- - - - - - - (24.906) (24.906) 2.841 (22.065)

) : B . - - - (638) (638) (11) (649)

- - - - - - - 186 186 2 188

- - - - - - - (24) 24) &) (25)

- - - - - - ) - ) - )

- - - - - - (3) (476) (479) (10) (489)

201.509 221.957 131.543 93.498 3.056 (478) (3) (516.519) 134563 26.133 160.696

O1 6LVOBEVTIKEG GNUEIDOELS ATOTELOVY OVOTOGTOGTO HEPOG TV OIKOVOLIK®DV KATOGTAGE®DV
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vivarfia

VIVARTIAZYMMETOXOQN AE.

ENOIIOIHMENH KATAXTAXH METABOAHZX IAIQN KE®AAAIQN

I'IA TH XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2015

(Ta 066 6& GAOVG TOVG TIVOKES KOl TIG ONUEIDGELS efvat o€ Xhadeg Evpd, ekTOg ov avapEpeTar dLopopeTIKG)

O Opviog
Mn ghéyyovoeg  Xovoro Idiov
Avahoyodvta 6Tovg Id10KkTTEG TG PNTPIKIIS ETAPEiD: GUPPETOYES Kegahaiov
ToakTtikd, AmoBepaTikd
MeToyiko Ynép 0QOpOLOYNTA KL GUYOVEVONG Aoua Zovolaypotikég Zmpeopéva
KEQGL0 T0 GpTIO €101k omobspaTiKg ETOPELDV AmoBepotikg I petoyég dwagpopég kEPHY (Enuéc) Zyvoro

Yréhouro, 1 Iavovapiov 2014 201.509 221.957 137.728 93.498 3.056 (478) - (454.737) 202.533 5.192 207.725
MeTaPorég1dinv keporaiov ypriong:
"Exdoon petoyuwo keparaiov Ovyatpdv - - - - - - - - - 244 244
Mepiopata o€ PETOY0VG HeoYNPiog OvyaTpkdV eToupeidv - - - - - - - - - (1.601) (1.601)
Metaforn T0G0GTON Un ELEYYOVGOV GUUUETOYOV o€ OuyaTpicég - - - - - - - (3.538) (3.538) 1720 (1.818)
Metapopd cuyyevmV 6€ OLIKH evomoinon - - - - - - - - - 16.244 16.244
Mzeiwon pn ereyyovodv coppeToxdV omd tdAnon Buyatpiig - - - - - - - - - 453 453
Metagopd amodepuotikdv - - (7.437) - - - - 7437 - - -
Tovorhayég pe 1010KTiTEG - - (7.437) - - - - 3.899 (3.538) 17.060 13.522
Képdn / (Znméc) xpriong - - - - - - - (36.468) (36.468) 1.694 (34.774)
Aod 6uvoMKa £600a:
Enavektipmon vroypedoemv Topoydv TpocOTKon - - - - - - - (1.482) (1.482) (77) (1.559)
DOPOG E160INATOG TOV 0VOLOYEL 6T LOUTE GUVOAIKE £50d ot - - - - - - - 385 385 20 405
Aod 6vvolKd £600a ypriong - - - - - - - (1.097) (1.097) (57) (1.154)
Yroéhouro, 31 Ackepppiov 2014 201.509 221.957 130.291 93.498 3.056 (478) - (488.403) 161.430 23.889 185.319

O1 GLVOSEVTIKEG ONUEIDCELS OTOTELOVV OVATOGTACTO LEPOG TMV OLKOVOULIKADV KOTAGTAGEWDY
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vivartia
VIVARTIAZYMMETOXON A.E
KATAXTAXH TAMEIAKQN POQN
I'TA TH XPHXH [1OY EAHZE THN 31 AEKEMBPIOY 2015
(To oGl og GAOVG TOVG TIVAKEG KOL TIG OTUEIDCELS Eivarl o€ YiMddeg Evpd, eKTdC av avapépetar SopopeTKa)

O Ophog H Etmpeia
1/1-31/12/2015 1/1-31/12/2014  1/1-31/12/2015  1/1-31/12/2014

Toperokég poic amd AEITOVPYIKES SpucTNPLOTNTEG

Képdn /(Znmég) ypiens mpo popov (13.339) (34.400) (14.239) (30.006)
Ipocappoyés pa:
AmooBéoelg 30.886 29.878 40 42
TTpoPréyerg kot Lowd pn topelnkd €600 a/0da 3.835 3.642 (49) 18
ToKovg Kot GuvaEH €608 (332 (350) (160) (147)
Torovg Kot Aot xpnpotooovopd £oda 27.319 28.393 24 45
(Képdn)/Znwég amotipmong kot TdAnong XpnHOTOOKOVO KDY OTOYEDY 5.457 2.892 - -
‘Ecoda amd pepiopato (24) (156) - -
(Képdn)/Zniég and eknoinon evodpotmv nayiov (401) (956) - -
Znwiée/(képdn) amd cuvdedepéves etarpeieg (107) (1.754) - -
AmdoBeon enyopnynceov (876) (980) - -
Amopeiboeg a&iog otolyeimv evepynTikon - 3.281 14.361 30.000
A£1ToVpYIKG KEPIOG TPO PETAPOLDY TOV KEQUAaiov Kivnong 52418 29.490 (23) (48)
(Abénon)/Meiwon oe:
Amobénata 501 251 - -
Amartioelg (1.280) (6.030) 144 1281
Abénon/(Meiwon) oe:
Yroypehoelg (v tpuneldv) (437) (2.905) (305) (88)
Meiov:
DHpovg £10081patog TANpwOEVTEg (5.463) (3.875) 6] ()
Torovg TANpwOEvteg (15.141) (14.533) (14) 3)
Taperakég poég amod AeLTovpyIkéG SpacTnpLoTNTES 30.598 2.398 (199) 1.141
Toperokég poic amd eTEVOVTIKEG dPaoTNPLOTNTES
Ayopég eVeMUOTMV KoL 0GOUATOV Tayi®V oToyElnY (14.889) (11.357) (12) )
TMoAnoeg evodpotov Tayiov otoyeiny 825 1.878 - -
Torot kot cuvaen €603 a elompaydévia 289 300 160 147
E€ayopés Buyatpdv stopeidv (152) - (445) -
AvEnon kepadaiov cuyyevdv - (124) - -
Mepiopota elonpaydévia / Emotpoen kepolaiov omd Buyatpucés 24 300 - -
(Ayopég)/TIoAnoelg pakpompdBesuv Kot Bpoyurpddeopumy enevovcemy 1 3.217 - 75
(Xopnynoe)/Ewonpite daveiov oe/omd cuvdedeuéva puépn (2.000) (370) - (370)
(Xopnynoeg)/Eonpier daveiov og/and Ouyatpués - - - (1.490)
Toperakég poég 0mo EMEVOVTIKEG SpaoTNPLOTNTES (15.901) (6.156) (297) (1.643)
TopelokEg POES 0o JPNIATOOLKOVOIIKES HPUGTIPLOTYTES
‘Exdoon Kowdv petoydv Buyatpikov 40 244 - -
Eiopoés/(ekpoés) and petafolés mocootdv oe etonpeieg Tov Opilov 173 7.252 - -
TIAnpwpEg Yo peimon HeToy kol KepaAaiov og un eELEYYOVOES GUUUETOYES (111) ) } )
Ouyatpwdv
Kabapi petaforn Bpayvrpddesuov daveiov (1.146) 14.081 - -
Kabopn petafolrn pakpompddespmv daveiov (789) 766 - -
AvEnon/ (Meimon) pakpomp. VIoXpedGEnV and xpnu.picdwon 89) (201) - -
AvEnon/ (Meimon) Bpoy. vroypedosov and xpnu.picdoon (112 (86) - -
KatofAnuéva pepiopota og petdyovg peoyneiog (535) (3.892) - -
TopelokEg POES 0o JPNIATOOLKOVOIIKES HPUGTIPLOTYTES (2.915) 18.164 - -
Kabapiy avénen/(peioen) ypnpotikdy d1odsoipov 11.782 14.406 (496) (502)
Xpnuatikd drabéorua ety apyi Tye ypHons 45.036 30.630 576 1.078
Xpnpotikd Sre0éopa oto TEMOS THG YPNONS 56.818 45.036 80 576

O1 6UVOSEVTIKEG ONUELDGELS OTOTEAOVV OVOTIOCTOGTO HEPOG TOV OLKOVOUIKAY KATOGTAGEMV
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vivartia
VIVARTIAXYMMETOXQN A.E.
HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN
THX 31 AEKEMBPIOY 2015
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1. XYNTOMH IHEPII'PA®H OMIAOY

H VIVARTIA YXYMMETOXQN A.E. (1 “VIVARTIA” 11 “Etoupeia”) eivor gtarpeio. cuUPETOXOV Kol
TOPOYNG GLUPOLAELTIKOV LINPECIDOV KOl LINPESIDV dloiknomg oe etarpeieg Tov Opidov VIVARTIA. O
Owrog VIVARTIA SwPéter mapovsion otoug €€fg kAAdovg UEC® TV OuydTpiK@V ETOPEIOV TNG
Erapeioc: IN'ohoktokopkav kot [Totov péow g AEATA A.B.E.E. TPOOIMQN, Ymnpeciov Eotiacong
kot Poyayoyiog péow g GOODY’S ALE. YITHPEZIQN EXTIAYXHYE kou Kateyvoypévev Tpooipmv pécm
™G dpactnprotntag g MITIAPMITIA ETA®HX A.B.E.E.

H ¢6pa g Etoupeiog Ppioketon ota Emdra Attikng, Aebvig Agpolpévo Abnvav «EA. BENIZEAOX»
Kripio 14B, 190 19. Béoer tov Kartactatwwov g Etoupeiog, n dbpkewe Long e VIVARTIA
YYMMETOXQON A.E. givar oydévta (80) ypovia apyng yevouévng katd v 31 Askeufpiov 1968, n onoia
dvvoron va tapatadel kotomy andeaong g [evikng Zuvédevong tov Metoymv.

Ot KVplOTEPES EMYEPNUOTIKEG dpactnplotnteg Tov Ouidov sivor (i) 1 wopaymyn Kot 1 Slovoun
YOAOKTOKOMKAOV TPOTOVI®V, OTMG YAAO KOl TOPEUPEPT TPOTOVTA, YLOOVPTIOD KoL YOUMV (povTev, (ii) 1
TOPOYN LANPECIOV ECTIOOTNG HECH E€O0TATOPI®V Ypryopns eSumnpétnong ko Kaeé pmop wor (iii) m
TOPAY®YN KOL 1 OLOVOUR KOTEYVYUEVAOV TPOQIU®OY OTMG AUYOVIKA, ETOWUES GUVTAYEG YELUATMOV KoL
KoTeEYLYUEVEG COLLEG.

O Opvog VIVARTIA éyer mapaywywn dpactnprotnre oty EAAGSa kot ) BovAyopia evd Swbéter
EUTOPIKT SPACTNPLOTNTA 1) TOPEXEL VINPECIES €0TINONG HECH TV BUYUTPIKOV 1] CLVOEUEVAOV ETALPEIDY
kot otig e&ng ydpec: Kompo, Povpovia, AAPavia, Ovyyapio, I'epuavio, Avotporio, HILA., Kavodd,
Tovpkia, lomavia, Itaria, Avotpia, [aAlio, Békyo, Toegyia, EAPetia, IToAwvia, OAlavdio, Meydin
Bpetavia, Agvkopwoia, Alyvrro, Aavia, Toéyum Anpokpartica, lopdavia, Ipiavdia, lopani, Kiva, Notia
Kopéa, Kpooatia, Ao, Aipavo, AovEeufodpyo, MdAta, IToptoyario, Pwocio, TioPaxic, XAoPevia,
Youndia, Pwiavdia, Fyrom, Mayotte koauw Hvopéva Apaficd Eppdro.

Avapopéc otov «Optho» mepthapavovy, €KTOg oV T TEPLEXOUEVE VTOJEIKVOOLV TO avTifeTo, ™
VIVARTIA XYMMETOXQON A.E. kot tig mAnpmg evomotovpueveg Quyatpikéc e, Ot Buyatpucég etaupeieg
™m¢ VIVARTIA mov meplopfdvovior oTiC EVOTOMUEVEC OIKOVOUIKEG KATAOTAGES koD Kol ot
OVELEYKTEG (POPOAOYIKA YPNOELS TOLG EUPAVILOVTOL OVOALTIKA OTNn ZnUEidon 5 TV OKOVOUIKGV
KOTOGTAGEMV.

Ot cuvnupéveg eVomOMUEVEG OIKOVOLIKES KoTtootdoelg tng 31™ Aeskeufpiov 2015 g VIVARTIA
YYMMETOXQN A.E. nepthappdvovtal 6Tig EVOTOUIEVEG OTKOVOUIKEG KOTOGTACELS TOL EIGMYUEVOD, GTO
Xpnuotwompo Abnvev, Oupikov MARFIN INVESTMENT GROUP, pe v pébodo g olikng
evomoinong. To mocooto g MIG eni tov petoyucov keparaiov g Etapeiog avépyetor og 92,08%.

O «étwb Tivaxog Topovoidlel Tov aplfud tpocmmikov tov Opilov kot g Etapeiog v 31" Askepppiov
2015 won v 31" Aekepfpiov 2014:

O Omrog H Etapeio
31 Askepfppiov 31 Askepfppiov
2015 2014 2015 2014
YOvoro oprOpod epyalopévav 5.084 4,951 26 28
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2.

AKOAOYOOYMENEX AOI'IETIKEX APXEX

2.1 BAXH HAPOYZIAXHX TQN OIKONOMIKOQN KATAXTAXEQN

Ot GUVNUPEVEG OIKOVOUIKEG KOTOOTAGELS kKaAbmTouy TV €tiola yprion omd 1 lavovapiov 2015 émg 31
Aexepppiov 2015 ko £yovv cuvtaybel coppova pe to Atebvr Tlpdtomo Xpnuatootkovouknig Avaeopdig
(AILX.A.) 6mwg &govv vioBetnBel amd v Evponaikn 'Evoon.

Ot GUVNUPEVEG OIKOVOUIKEG KATAOTAGELS KatapTicOnkay pe fdon tig idleg AoyloTikég apyéc kot uebodovg
OTOTIUN GG OV akOAOLONBNKAV Y10 TV ETOWACIO KOl TOPOVGINGT] TMV OIKOVOUK®OV KATAGTAGEWDV TNG
Eroipeiog ko Tov Opidov yuo ) yprion mov éinée v 31 AekepPpiov 2014, mpocaprocpévay e To VEL
[poétoma. ko i AvaBewmpnoeig mov emtdocovy 1o AILX.A. vy Tig xpfoelg mov dpyloay v 1M
lavovapiov 2015.

Ot cvvnuuéveg OKOVOUIKEG KoTaoTdoelg €xovv cuvtaybel pe Paon v apy ™ SLVEXIONG TNG
dpucTNPLOTNTAG KOl apoD £xel AneOel voyn N enenynuotikny onueioon 38 avaeopikd pe Tov Kivouvo
PEVLGTOTNTOC.

O1 0IKOVOLUIKEC KOTOOTAGEIS €yovv cuvToyDel pe Pdon v apyf TOL 1GTOPIKOD KOGTOVS, €KTOC OO TO
YPMUATOOIKOVOLIKE GTotyElo. 68 €0A0YN a&io UECH OMOTEAEGUATMY KOl CUYKEKPIUEVES VITOYPEDGCELS, TO
omoio, OTOTILAVTOL oTNV E0A0YN a&ia ToLG.

H xotdption tov owovolkov katactdoewv, copeova pe 1o AJILX.A., amotel ™ ypnon xpicipuov
Aoylotikdv ektipunoemv. Eniong amotteiton 1 kpion g Aloiknomg otnv €Qapuoyr| TV AOYIGTIKOV 0pyDV
nov &yovv viobetnBel. O Topeic Tov amonTovy VYNAOGTEPOL PaBpod Kpion N etvar eEPETIKA TOAVTAOKOL 1|
Ol TOUElG OOV 01 VTOBEGEIC Kl Ol EKTIUNGCELS EIVOL GTUOVTIKEC Y10 TIG OWKOVOMIKEG KOTOOTUCELS,

AVOPEPOVTOL KATMTEP® OTLS “LMUOVTIKEG AOYIOTIKEG EKTIUNCELS Kot kpioelg tng Atoiknong” otn Xnueimon
3.

To Awoumtikd Zvppooio g VIVARTIA TYMMETOXON A.E. evékpive TIC GUVNUUEVEG ETOLPIKES KoL
EVOTOMUEVES OIKOVOLIKEG KATOOTAGELS Yoo TV ypnon mov éange tv 31 AexepuPpiov 2015, otig 23
Moptiov 2016. Emonuaivetar Tt ot GUVNUUEVEC OTKOVOUIKEG KOTOOTAGEIS TEAODV VIO TNV EYKPION TG
I'evikng Zuvérevong tov Metdywv T UNTPIKNG.

2.2 BAZIKEZ AOT'IETIKEXZ APXEX

Ot Boowég AoYIoTIKEG apyES TOL VIOOETHONKAY KOTA T TPOETOWLOCIO TOV CGLVIUUEVOV OTKOVOUIKMOV
KOTOGTAGEMY Elvatl o1 akOAOVOEC:

(a) Baony Evomoinons: Ov GOVMUPEVEC EVOTOMUEVEG OIKOVOIKEG  KOTAOTAOES Tov  Opilov
TEPIAAUPAVOLV TIG OIKOVOIKEG KaTaoTdoelg ¢ untpikng Etapeiog VIVARTIA SYMMETOXOQN
A.E. xafd¢ kot dlmv tev Buyoatpikdv etapeidv otig omoiec | VIVARTIA SYMMETOXON ALE. éyet
™ dvvatotnta doknong eréyyov. O éleyyog veiotatol 6tav 1 VIVARTIA TYMMETOXQON A.E.
UEC® AUECNG 1 EUUEONC KATOYNG SaTnPEl TV TAELOYN Pl TOV SIKOIOUATOV YAEoL 1 £XEL TN SOV
doxnong eréyyov oto Aoikntikd Xvppovio twv Buyatpikadv. Ot Buyatpikéc evomotobvionl omd v
MNUEPOUNVIQ TTOV 0 OVGLAGTIKOG EAEYYOC HETaPEPETOL 6TOV OUAO Kot TodOLV VoL EVOTolovvTaL amd TV
NUEPA KOTA TNV OT010L O EAEYYOG TTAVEL VOL VOIGTUTOL.
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Oheg o1 evO0OUMKES GUVOALOYES Ko LITOAOUTO. KOBMG KoL TOL U TPOYUATOTOOEVTOL EVOOOUIAKA
KképON/Cnuieg éyovv amaAewpBel OTIC GUVMUUEVEG EVOTOMUEVEG OIKOVOUIKEG Kataotdoels. Omov
amothOnKe, ol AOYIGTIKEG apyEC TV Buyatpik®dv Eyovv Tpomtomoindel €101 MGTE Vo, dIGEAASTEL 1)
GULVETELN UE TIC AOYIOTIKEG apyég oV V1oBeTHONKaY a6 Tov Opro. Xtn Enueimon 5 mopéyetor mAnpng
Mota Tmv evomolobpevev Buyatpikdv pall Le To GYETIKA T0G00TH GUUUETOYNG ToL Opiiov.

O1 01IKOVOIKES YPNOELS TOV BUYUTPIKMV ETOLPEIDY GUUTITTOVV LE VTN TNG UNTPIKNG ETULPELOC.

2TIG EVOTOUEVEG OIKOVOUIKES KOTOOTAGELS TEPIAOLPAVOVTOL Ol OIKOVOIKES KOTOOTAGES OPIGUEVMV
ETAPEIDV OTIS OMOoiEG T0 MOc0oTO TOL Opidov dev vrepPaivel 0 50% TV SKAOUATOV YNREOL,
®61060 0 Ophog ackel Eleyyo eml TV eTapeldv PAceL OXETIKOV CUUPAGE®MV TOL £XEL VTOYPAWEL LE
TOVG VTOAOUTOVG LUETOYOVG 1) AOY® SuVATOHTNTOG EAEYYOV TNG TAELOYNPLOG TOV HEADY TOV SIOIKNTIKAV
cuppovimy.

B) Lovuucroyéc oe Ovyarpinés Etaipeics (Etaupinés otkovouikés karactdoelg): Ov GUUUETONESG TNG
untpikng Etopeiog otig evomolovpeveg Buyatpikég TG amoTUdVTOL 6T0 KOGTOG KTHOEWMG UEOV TUYXOV
cwpevpévee {nuieg amopeimong.

(y) Zvuucroyéc oe Lvyyeveig:

(i) Evomowmpéveg owkovopkés kataotdosls: Ot copuetoyss tov Opilov og etoupeieg oTIc 0moieg
00KEL 0VCLDON EMPPOT| ®OTOCO dev aoKel EAeyyo Kot dev glvar Buyatpikég, AoyloTIKOTOOVVTOL LE
m uébodo g xabapng Bécewmc. Ot Tapadoyég mov ypnoonomtnkay amd tov Outlo cuvieTodv
OTL T0 KATEYOLEVO TOGOGTO HETa&D 20% Kon 50% SucontmpdTov YNneov [og ETOpELng VTOSNADVEL
OLCLMON EMPPOT] TAV® OE GLYYEVY €talpeio, eKTOG ov pmopel vo amoderytel EexdBapa OTL dev
woybveL kKAt T€1010. Me Pdon avtn T PéB0d0, 1) GUUUETOYN GTNV CLYYEVI KATOYMPEITOL GTO KOGTOG
KTNOE®S TAEOV TV UETAPOADY 6TO T0G00TO TOL Ouilov oty kabapn Tovg BEom HeETd TV apyIKn
nuepopnvia Ktioewc, peiov toxdv tpoPréyelg yio amopeivon a&iog. H evomompuévn katdotoon
amotelecpdtov anekovilel v avaioyio Tov Opilov oto 0TOTEAEGHOTA TG GLYYEVOUG.

(ii) Etoupuéc okovopkss Kotootdoers: Ol GUUUETOYXEG OE GUYYEVEIC EMLYEIPNOEIS OTIS ETOUPIKEG
OIKOVOUIKEG KOTOOTOOELS OMOTIUAOVIOL OTO KOOTOG KTNoNG Helov Tuyov cmpevpéveg (nuiég
amopeimong,.

Ol OWKOVOMKEG YPNOELS TOV GCLYYEVDV EMYEPNCEMY GUUTIMTOVV E OUTN TNG UNTPIKNG
gtoupeiag.

(0) Nouioua Aearovpyios wor Ilapoveioons kar Merarporny Eévwv Nowtoudrwv: To vopuouo
Aertovpyiog kan Tapovsioong g VIVARTIA ZYMMETOXQN A.E., tov EMnvikav Buyatpikav g
koG ka1 Tov Buyatpik@v ™ o Ydpec ToL eEWTEPIKOV TOL gvidocovial otV Evpomaikn
Nopopatikn ‘Evaoon givar to Evpd (€). Ot suvarlayég oe dAla vopispota petatpénovial 6€ Evpm
YPNOOTOIOVTOG TIC GUVOALOYHOTIKEG COTYUEG TOL MTAV GE oYL KOTA TNV MUEPOUNVIO T®V
ocuvolraydv. Katd tv nuepounvio. oovtaéng g KOTAGTOOTG OUKOVOLIKNG 0E0MG TO. VOUIGHOTIKA
oTOLYElDL TOL EVEPYNTIKOD Kol TaONTIKOV TOL £lvan eKPpacuéve. 6 GAAL vopicuata Tpocopuolovat
MOTE VO AVTOVOKAODY TIC TPEYOVGEG GUVAAANYLOTIKES IGOTYLIES,

Ta képdn ko ot {nuieg mov mpokdITOVY OMd GLVAALNYEG o€ EEva voliouata 0AAG Kol amd TNV
omoTipno”n TEAOLG YPNOEWS VOLUGHOTIKOV oToyeiov oe EEva vopiouatd, KoToympoOviol OTIC
OCUVNUUEVES KOTOOTAGEL OMOTEAECUATOV, EEQPOVUEVOV TOV GUVOAAAY®V TOL TANPOOV  TIg
TPoHTOOEGELS AVTIOTAOLUONG TOUELNKOV podV TTov ametkovilovion otn Kabopn BEor).
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To véopa Aettovpyiog Tov Buyarpikdv tov Opidov og ydpeg Tov eEMTEPIKOD OV OEV EVIAGGOVTOL
omv Evponaikn Nowopoatikn Evoon givor katd Kovove 1o emionpo vVOLIGUO TNG EKACTOTE YDPOG
omov kdBe Buyatpikn Asttovpyel. Enopévmg, oe kabe nuepounvio 0IKOVOUIK®Y KOTOUGTACE®Y OA TO
OTOLYELD TNG KOTACTUONG OIKOVOUIKNG B€omg antdv Tav Buyatpikdv petatpémovtar oe Evpod pe fdon
TNV GUVOAAQYLOTIKY] IGOTLUIO GE 1o)0 TNV MUEPOUNVID TV OKOVOLIKAV Kataotdoewy. Ta é50da kot
To €€oda petatpémovion pe Pdorn v péon otafuikn tootipion katd v Sidpkeln tov £tovg. H
CWPELVUEVT SOPOPE TTOL TPOKVTTEL OO THV OVOTEPM LETOTPOTY Kotaywpeitar amevbeiog og Wdaitepo
KOVOUAL TV 100V KePaAaimv €mg TV TOANGT, drypapn 1| amo-avayvapilon kdmowag fuyatpikng,
omOTE KOl LETAPEPETOL GTI KATAGTAGT) OMOTEAEGUATOV XPNONC.

(&) Acdpara Iaye Zrotyeia (extos vaspadiog): To acOUOTA TOYLO GTOYXEIN TOV ATOKTOVTOL CVTOTEAMDG

(xatd Pdon AOYIGUKAE TPOYPAUUOTO Kot PCHOTIKE SIKOUMUOTO) KOTOYMPOLVTOL OpyKO 6T0 KOGTOG
KTNOEMG, EVD TO OOMOTO TEPIOVCLOKE OTOLEID TTOV OTOKTMOVIOL MECH E0YOPDV EMYEIPNOEDV
avayvopiloviol oty e0doyn a&ia Tovg katd v nuepounvia e&oyopdc. Metd TV apyikn avoyvopion,
T OCAOLOTO TEPLOVGLOKE GTOXEID AMOTIUMVTOL GTO KOGTOG UEIOV TIG CMPEVIEVES OTOGPECELS TOLG KoL
ueiov toyxov cwpevpévee nuiec amopeimone. Me eaipeon oplopéva EUmOPIKE GTLOTO TO. OTTOid,
TpoodlopioTnKay Kol avayvopiotnkay katd v eEayopd ™ etaupeiog United Milk Company (Vereia,
Fibella) ko tov Opilov Everest (Everest, La Pasteria) ta omoio extiunnke 0t youv ameplopiot
oEEAUN ddprela {ong, OA To GAAN ACHUOTE TEPIOVGLUKA GTOLXEID £XOVV TPOGIOPIGUEVT] SLEPKELN
{oMg Ko emopévmg omocPEVOVTOL KaTd TNV OLAPKELY TNG.

To omooPevopevo aocOUATE TEPLOLGIOKG OTOLXEID. EPELVAOVTOL YlOL OTOUEI®ON OTOV VEIoTUVTOL
OYETIKEG EVOEIEELS OMOUEIMONC EVD TO, 1) ATOGPEVOLEVO OCMDUOTO TEPLOVGIAKE GTOXEID dlEPELVMVTL
Yo oopeimon eToing aveEaptiTog TG VTOPENG 1 U CYETIKOV eVOEiEewV.

O1 o@éhpeg (wéc TV 0oOUOTOV TEPIOVGIKAOV OTOXElMV pE aneptoplotn ddpreta (omng eEetalovton
ETNCIMG AVOPOPIKA LUE TO KOTH TOGO T0, dedOUEVE Kol 01 cLVONKeC pe Bdon Tig omoieg Tpoadiopictnke
ameploplotn dpketag Long, woyvovv i Oxt. O Opthoc, mpokepévov vo Tpocdlopicetl av veiotatot
Oépo omopeimong eite TV TEPOVOIOKOV oTOYElMV pE amepdplotn Ouwdpkewn (mng, eite TV
0mOGPEVOUEVOV OCOUNTOV TEPLOVOIOKAOY OTOLEIMV Yot TO omolo LIAPYOVV GYETIKEG evOeilelg
OTOLEIOTG, OlEVIPYNOE TOVG OYETIKOVG EAEYYOVG Omopeimong, Kot pe Paon Tovg dtevepyndévteg
eréyyovg dev mpockvye {nuio amopeimong.

H amndofeon tov achupatov moyiov otoyyeiov vroloyiletoar pe Pdaon ™ otabepr uébodo ue
OULVTEAESTEG 01 0moiol TPoceyYilovv TG eEAES dldpKeles (MNG TOV CYETIKOV UCOUITOV ToyimV
otoyyeiov. Ot GuVTELEGTEG TOV YPNCILOTOIOVVTAL Etval 01 EENG:

Katnyopia Acoparov Mayiov Xtovygiov Qoéhpn Lon og £t
Aoyopikd 3
INpara / Epmopikég Emmvopieg 10-15
"E€oda avantuéng mpoidvimv/épymy 4
MicOotucd ducoudpato MicOwtikn nepiodog
Inpozo : Vereia, Fibella, Everest, La Pasteria Ameploplo

(67)Kdoros 'Epevvag war Avamrvénc Ipoidvrwv: To woctog épevvog eodomoteitar katd Tnv

npoypotomoinon tov. Ta €€0da avamTtuéng TPOYUOTOTOOVVTOL KUPIOES Yol TNV avAaTTuEn VE®V
poiovtev. To KOGTN TOL TPAYHUTOTOLOVVTOL Y10, TV AVATTLEN EVOG EMUEPOLS EpYoV avayvopilovtal
WG ACMUOTA TAYL0 6TOLYEl0 HOVO OTaV KavomotovvTat ot amattioelg Tov AAIT 38 «Avha Xtoryeio Tov
Evepyntukoo». Ta €€0da avantuéng oe €va. empuépoug £pyo avayvopilovtol ®g aocOUATO Taylo OTOV O
Ohog pmopei va amodeilet: o) OTL €lval QKT 1 TEYVIKT OAOKANP®OT) E GKOTO TNV EKUETUAAELON
(Léow ypnong N mOANoNG), B) v mpdbeon kot T duvardtira Tov OpiAov Y TV OVOTEP®
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©

eKpeTdAAEVON, ¥) TN dnpovpyio. LEAAOVTIKOD OLKOVOUIKOD 0pEAOVG, &) TN SoBECOTNTO TOV TNYDV
Yoo TNV OAOKANP®GT] TOV GCAOUNTOL TAYioL Kot €) TN SuVOTOTNTA OELOMIOTNG KATAUETPNONG TMV
€€00MV KATA TN JGPKELN TNG AVATTUENG.

Avayvapien Ecodwv: Ta écoda  avayvopiloviar oto Babud mov eivor mbavd OTL To 0OIKOVOUIKA
opéln Ba eopevcovy otov Oplo kol To GYETIKA Tocd pmopolv va petpnbodv o&dmota. Ta
TOPOKAT® CLYKEKPUEVE KPITHPLOL avayvapiong Bo mpémel emiong va 1KOVOmTOovvVToLl KOTd TNV
avVayv@pLoT TOV 5000V,

Hwiyon ayabov.

Ta éc0da amd TV TOANGCT ayabdv, HETA TNV APAIPEST] TOV EKTTOGEMV TLIPOL, KIVATPOV TOANCEDV
Kot TOL avokoyovvta eopov mpootiBéuevng agiog «DITA», avayvopilovtal 6tov pETAPEPOVIOL GTOV
0YOPOOTH Ol GNUOVTIKOL KIVOUVOL KOl ToL OPEAT TTOL ATOopPEOLY Ad TNV 1010KTNGIN TV ayadmy.

ApoIPES Tapoyns sUToPIKOY GIUATOG:

Ot apoBég mapoyng epmopikod cNuatog oyetiCovtal He Tov KAGSO €0TiOGNG KOl Wouyay®yiog mTov
WOPYEL KOl OVOTTOGGEL EGTIOTOPLO. YPIYOPNG EGTIOGNG KOl KAPE Umop HESm Tng petoPifacnc ypnong
gumopwkov onpatog (franchisees). O apoiBéc avtéc avayvopifoviar cov £6060 otV TEPI0d0 TOL
APOPOvV.

Toxor:
Ta é00da oKV avayvopilovtorl pe Pdon v AoyloTtikny apyn Tov Se60VAEVUEVOV.

Mepiocuaza:
Ta éo00da and pepiocpota avoayvopifovrol 0tav 1o dikaiopa amOANYNG Tovg £xel eyKpidel amd Ta
OPHOSLLL OPYOVO, TOV ETALPELDY TOV TO OLOLVELOVV.

(n) Eveduara Haya Ieproveiarxd Xrotyeio: To evodUOTO TAYL0 TEPLOVGLOKE OTOYXEIN ATOTLOVTOL GTO

(0)

1GTOPIKO KOGTOG PEOV TIC COPEVUEVES ATOGPECELS Kot TIC TUYOV TPOPAEYELS ATTOUEIOTG TOVG,

O Ouhog mpoéPn oy amotipunon g €bAoyng adiog Tov yNTEdwmV, KTIPIV Kol unyovnudtoy Kot
Aowmov eomhopol katd v 1" Iavovapiov 2004 (muepounvio petdfacng ota AJLX.A)) ko ot
evlovyeg aieg anTéG ypNoIoTomOnKay MG TEKUALPOUEVO KOGTOC KOTA TNV TUEpOUnVia petdfoong ota
AJLX.A. H vrepadio mov Tpoékvye amd TV amoTinon TIoTOONKE 6T0 amoTEAEGHOTO E1C VEOV.

Ol emokevég kol GUVINPNOELS KOTOX®PoOVTOL ota  £€50d0. TG YpNong katd tnv  omoid
TPOYLLOTOTTOLOVVTOL.  ENUOVTIKEG TPOCONKEG Kol PEATIOCE KEPOUANIOTOOVVTOL GTO KOGTOG TMV
OVTIOTOY®V TOYimV EPOGOV AVTEG TANPOLV TO, KPLTHPLOL OVOYVAOPICT|G.

To kboTOC KoL Ol crpsvUéveg omocPécelg evoc mayiov Slypd@ovVTol KOTd TNV TOANCTH 1 TNV
amOGVPGCT TOVG 1 OTAV OEV OVAUEVOVTOL TEPULTEPM OIKOVOLIKA 0QEAT amd TN cuveyllopevn xpnon
toug. Ta képon N ot {nuiég mov TPOKVHTTOLY OO TN JlaypaPn evOg Tayiov meptlapPdvoviol ota
EVOTOMUEVO ATOTEAEGHLOTA TG XPTONG KOTA TV 0moio, S10ypAPETAL TO €V AOY® TAY1O.

Amocfécels eveduarwv mayiov: Ov anocféoelg vmoloyifovtar Pacel g otabeprg pebodov pe
GUVTEAEGTEG O1 OTT0101 OVTOVOKAOVV TIG MPEALEG O1APKELES (MONG TOV CYETIKAOV TAYI®V.

Toa mocootd ToL YpNooTo|OnKay ival Ta okdAoLO.:
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Katnyopia Qeéhpn Zon
Kripu 50 €t
Mnyovipoto Kot eE0mAMoiog 20 ém
Metagopikd péca 6-9 ém
"Emurtho kon Aoudg eEomMopog 3-6 étn

(1) Zvvevareers emiyepncewv, Yrepalio kar uetafoléc e mocootd un eleyyovedv cvuucrtoydv. H
e€ayopd Buyatpucng and Tov Opho Aoyiotikomoteiton pe Pdon ™ pébodo g andktnone. Katd myv
NUEPOUNVIQ TNG OKTNGNG, 1) AMOKTMOGA eMLyeipnor avayvmpilel Tnv vrepasio TOV TPOKVTTEL OO TN
GLVOALOYT] TNG ATOKTNONG, OC TO VAEPPAALOV TOGO UETAED:

o tov abpoicpatog (i) Tov avtadAdypatog mov HeTaPIPACTNKE OMOTIHOUEVO G VAOYES a&ieg, (ii)
TOL TTOGOV TV TUYOV U1 EAEYXOLODV GUUUETOYMV GTIV OTOKTOUEVT] (OTOTIUMOUEVOV EITE OTNV
evloyn aio Tovg €ite 6TO AVOAOYIKO TOGOCTO TV UM EAEYYOVCMV GUUUETOYDV EML TMV
KoBopOV avayVOPICIL®V GTOWEIMY TOL EVEPYNTIKOD TNG AIOKTMUEVNC) Kot (iil) o€ GUVEVMOT)
EMYEIPNCEDY TOL OAOKANPDVETOL GE OTAOL, TNG €0A0YNG a&log Katd Tnv muepoumvio g
OTOKTNOTG TOV GUUUETOYIKOV OIKOLMUAT®OV 7OV KOTEXE T OTOKTMGO TPONYOLUEVMG GTNV
OTOKTAUEVT], LEIOV

o ™G Kabopng a&iog KoTd Ty nuepounvia Tng omOKINoNG TOV noKTNOEVI®OV avayvopicIUOY
OTOLYEIMV TOV EVEPYNTIKOD KOL TOV AVAIANPHEITOV VITOYPEDCEDV,

Ta, k66T TOL GYETilOVTaL [E TNV AMOKTNON TV EXEVOVGENDVY G€ BuyaTpikég (w.y. apoiéc cuuBodimy,
VOUIKAV, AOYIOTMV, EKTWUNTOV KOl GAAEG EMOYYEAMOTIKEG Kol GUUPOVAELTIKEG  OUOIPEQ),
avayvopilovior o¢ €Eoda Kot emiPopovouv To kEPOM N TS {nuiég TG TEPLOOOL OTNV Omoin
TPOLY LOTOTTOLOVVTOL.

H vrepadio eréyyeton enoimg yio mbovn anopeimon Kot 1 d1opopd HeTa&d TG AOYIOTIKNG Kot TNG

avakthong a&iog g avayvopiletol og inuid arousioong, exifapvvoviag to kKEPON 1N Tig INUég g
TEPLOSOV.

[o oxomolg extipnong g amopeimons To GTOYKEID TOL EVEPYNTIKOD KATYOPLOTOOVVIOL GTNV
HKPOTEPT] OLAD0. GTOWEIMY TOV UTTOPEL VO TOPAYEL TAUELNKES POoéG aveEdptnTo amd GAAa oTolyEln 1)
opddeg otoryeimv tov Opikov (Movdadeg Anuovpyiog Topetokmv Podv). Qg anotélecpa, opiopéva
otoyyeia Tov gvepyntikov eEetalovtal Yo peimon g a&iog Toug HEHOVOUEVE VD GAAN OE ETimESO
Movadwv Anuovpyiog Tapeiokdv Powv. H vrepolio koatavépeton oe ekeivec tig Movddeg
Anpovpyiog Tapeioxkov Podv omd T omoiec avapéveTal va TpoKOYouy OQEAEIEG ad GUVEPYELEG
OYETILOUEVMV ETMYEIPNUATIKOV CGUVEVMDGEWDY KOl OVTUTPOCOTEVEL TO WKPOTEPO EMIMEDO €VTOC TOL
Ounirov 670 omoio 1 Atoiknor Tapakolovbel v vaepalia.

O1 Movadeg Anpovpyiog Tapeiokdv Podv otig omoieg éxel kataveundei n vrepadio eAéyyovot yio
amopeioorn TovAdyotov e emote Bacn. Ola tor AL PELOVOUEVO, CTOLEID TOV EVEPYNTIKOD M
Movadeg Anuovpyiag Topstokdv Podv eléyyovtot yio amopeimon 6tav yeyovota 1 UETOPOAEG TmV
oLVONK®V detkvhovV OTL 1] A0YIoTIKY] 0&i0 TOVG EVOEXOUEVMG VA, PNV EIVOL OVOKTAGIUN.

i amopeinong avayvopiletol yio To mocd KaTd T 0moio 1 AoyloTiky a&io evdg ototyeiov Tov
evepynTkov M g Movdoag Anpovpyiag Tapsiokdv Powdv vrepPaivel 1o avakTioo mocd TovG,
10 omoio gival To VYNAGTEPO peTa&y evdoyng aflog peiov To KOGTN TOANGONG Kol NG a&iog Ady®
xpnone. T tov mpocdiopiopd tng a&iag Adym xpnons, 1 Atoiknomn mpocsdiopilel TIC EKTIUMUEVEG
HEALOVTIKEC TapElokEG poiG Yo KaBe Movada Anpovpyiag Tapelokodv Podv mpocdiopilovtag Eva
KOTOAANAO TPoeE0PANTIKO EMITOKIO TPOKEWWEVOL VO, LTOAOYIcEL TNV mopovoo afio avTOV TOV
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Tapelkmv podv. Ta otoryeia mov yxpnoomoohviot Yo Tov EAEYY0 ATOUEI®ONG TPOKVTTOLY AUEGO
Omd TOLG MO TPOCEATOVS EYKEKPIUEVOLS amd TN Atoiknom mpoiToAoyioHovS, TPOCUPUOGUEVH
KOTOAANAQ GOOTE VO UNV TEPIAOUPAVOLY UEAAOVTIKEC OVASIOPYOVAOCELS KOl PEATIOOES TV
otoyeimv Tov evepyntikov. [lpoeopAntikol mapdyoviec mpocdiopilovtar pepovouéva yio kibe
Movéda Anpovpyiag Tapetokdv Podv kat aviikatorntpilovv ta avtictoyo otoryeio KivdOvav mov
&yovv Tpocdlopiotel and ™ Aloiknon yio kabe Eva and ovTd.

H vrepa&io dev amooPévetan aAld vokertol e EAeYY0 omopeimong o€ €Tola Pfdon 1 cuyvotepa av
yeyovota 1 aAlayés cuvinkdv vrodnidvouv ot 1 afio ¢ umopel va éyel amopeiwdel. Katd v
nuepounvia e&oryopdc (1 Kotd Ty NUEPOUNVIC OAOKANPMGNE TOL GYETIKOV EMUEPIGLOD TOV TNUATOS
e€ayopdc), N vepatio TOV AMOKTATOL, KATAVELETOL OTIG LOVADEG OMUOVPYING TAUEINKDY POdV, 1| O
OUAOES LOVAd®V OMUIOVPYING TOUEINKOY POMY OV OVOUEVETOL VO, OPEANHOLV amd TV GuvEvmoN
ovt. H amopeioon mpocdiopiletor pe exTipnom Tov avoKTHGIOD 10600 TMV HOVAS®Y dMLovpyiog
TOUELOKQOY POmV, Ol 0Ttoieg oyetilovtat pe tnv vaepa&io.

O (nuiég amopeinong tov Movadwv Anutovpyiog Tapeiokdv Podv peidvouy tpdta T A0oYIoTIKY
afla g vrepadiog mov €xer koatoveunbei oe avtéc. Ov evamopévovoeg (nuiég amopeimong
YPEDVOVTAL pro rata oto, AOA GToLXElD TOV EVEPYNTIKOD TNG cLYKEKPEVN S Movadag Anpovpyiog
Tapewokdv Podv. Me efaipeon v vmepolio, OAo To GTOYEIN TOL EVEPYNTIKOV LETAYEVEGTEPO
EMOVEKTILOVTOL Yo gvOeielc ot  wponyodueva avayvopiobeico muid amopsioong tovg dgv
veiotatar mTAéov. Mio (nud amoucimong ovaotpépeton €av 1 ovaktiown oéio piog Movadog
Anpovpyiog Tapegiaxodv Podv vrepPaivetl tnv Aoyiotikh g a&ia.

Av Tuquo QoG Hovadog dnUovpyiog TOUEINKOY podv oty omoia &xel kotoveundel vmepatia,
nwAnbei, T0te N vVgpaio OV avaroyel oTo TOANOEV TUNHO CLUTEPIAAUPAVETOL GTN AOYIOTIKY| a&io
TOV TUNHOTOG 0LTOV TPOKELEVOL VA TPpoodtoplodel To képdog N N {nuia. H a&la e vrepadiog mov
avaloyel oto moAndév tuqua wpoodopiletoanr Paoel TOV GYETIKOV GOV TOV TUAUOTOC 7OV
TOAONKE Kot TOL TUAHOTOG TNG LOVADAS ONUIOVPYING TOUEIKMY POMV TOV TAPOLEVEL.

O Ophocg, TPoKEUEVOL VO, TPOCOI0picEL av veioTatar Bua amoucioong e vrepadiog, devnpynoe
TOVG GYETIKOVG EAEYYOVG OTOUEIMONG EML TOV HOVAI®V ONUIOVPYING TOUELKDY POMV OTIC OTTOleg EYEL
empepobel | vrepatio, oe eninedo Opidov, Kot pe Paon tovg dievepyndévieg eAEyyovg dev mposkuye
{nuio amopeimonc.

Meraporéc [010KTNGLOKAOV AIKOIONATOV 68 OUYOTPIKEG

Otav mpaypatomoobvtol HETOPOAEC oTa 1O10KTNOLOKG dtkoudpoto o€ pio Ouyotpikn, ToTE
e€etaletal dv o1 PETAPOAEG AVTEG EXOVV MG OMOTEAECHO TV AMAEL TOV EAEYYOV 0T BuyaTpkn 1
oyt

o Otov ot petaforés oto WO0KTNOLOKE SIKOUDUOTH OV £Y0VV (OC OTOTEAEGO TNV OTMOAELN
eAéyyov, 10Te Aoyilovial ®¢ cuvaAlayég Wimv kegaAiainv (nAad ®C GUVOAAOYEC e
1O10KTHTEG VIO TNV OIOTNTE TOVEC MG OIOKTNTES). 1€ QVTEG TIC TEPTTMGELS, Ol AOYIOTIKEG a&ieg
TOV EAEYYOVOADV KOlL U1 EAEYYOLOMV GCULUUETOY®V Tpooapuodlovial, €161 (OCTE Vo
avTikatonTpilovy TIg LETOPOAEC OTIC GYETIKEC GLUUUETOYES TOVG ot Buyatpiky. Omoldnmote
Stopopd LeTOED TOV TOGOL [LE TO OTOT0 Ol [T EAEYYOVOEG GUUETOYES TPOGAPUOLOVTOL KO TNG
g0AoyNg a&lag Tov avtaArdypatog Tov KotaPfAntnke 1 eAqedn, avayvopiletor angvbeiog ota
1010 KE@AAOLOL KO KOTOVEUETOL GTOVG WOIOKTNTES TNG UNTPIKNG.

. e OlPOPETIKN TtepinT®a, dNAadn dtav ot LETAPOAES OLOKTNOOKAOV SIKAIOUATMOY 001yoUV
0€ OTAOAEL EAEYYOV, TOTE 1 UNTPIKN AOYIGTIKOMOLEL TIC AMOPUITNTEG EYYPOUPES TOANCNG Kot
avayvopilet 10 oamotélecpo omd TV TOANON  (OTOOVOYVOPICN TV  OTOEI®V TOL
EVEPYNTIKOD, TNG LIEPASING Kol T®V VTOYPEDCEMY NG BuyaTpikng KoTd TNV TMuepounvia
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OTMAELNG TOV EAEYYOV, OTOAVAYVMPLOT) TNG AOYIGTIKNG a&iag TV U ELEYYOVGMY GUUUETOXDV,
TPOGOOPICUOS TOV OMOTEAEGUOTOC omd TNV TOANCT). Me v omdAieln ghéyyov piog
Buyatpikng, toyov emévdvon mov dwekpateitol otnv mpany Buyoatpikn, avayvopileTol
ocouue®va pe T1g anortoelg Tov AATIT 39.

() Amouciwon Aias Ieprovoiaxdv Lrotyciwv:

(i)

(i)

Mn ypNIOTOOLKOVOUIKA GTOLELN EVEPYNTIKOV:

Me myv g€aipeon g vepotiog Kol TOV 0oOUATOV Tayiov GTOWEIOV UE ameEPLOPIOT SIGPKEL
Long, To omoia eA&yyovtan Yo amopei®wotn TovAdyloTov o€ etnota Pdon, ot Aoyiotikég agieg Twv
AOm®V oTOEIOV HOKPOTPODEGOD EVEPYNTIKOD EAEYXOVTOL YlO. GKOTMOVG OMOUEImONG OTav
yeyovota 1 oAloyég otic cuvOnkeg vrodnAdvovy 0Tt 1 AoyioTikn ofio pmopel vo punv giva
avakthon. Otav 1 Aoyiotikh a&io KAmolov mEPIOVGLOKOD GTOLYEIOL VITEPPOIVEL TO OVOKTNOLLO
oGO 1oL, 1 ovtioToyn (nuic amoUEI®ONG TOL KaTay®PETal 6T KaTdoTaon anotelecudtmv. H
avakthon a&ia Tpocdiopiletar g N peyaivtepn aio petad g evioyng adiog kot g agiog
xpNnoems. Evdoyn aéio peiov é£0da mdAnomg eival 10 1060 Tov pnopel va Anedel and ™ ndinon
€VOG MEPLOVGLOKOD GTOLYEIOVL GTO TAAIGIOL P0G AUPOTEPOPOPOVS GUVOAANYTG TNV OTola T PLEPM
&YOUV TTANPT YVOGN KOl TPOGY®POLV OKEBEADS, HeTd TV apaipeor kdbe mpodchetov Auecov
KOGTOLE d1ifecnC TOL TTEPLOLGLAKOD oTOLKElOL, evd, afio ypnomng eivar | kKabapn Topovoa a&io
TOV EKTIHOUEVOV UEAAOVTIKOV TOUELNKMDY PODV TOL OVOUEVETOL VO TPAYLOTOTOMBoOV omd ™
oLVEYN YPNOTM EVOG TEPLOVGIOKOD GTOLYEIOL Ko OO TNV TPOGOS0 TOL OVOUEVETOL VO TPOKVYEL
amd TN O0beon Tov 610 TéAOG NG eKTmpeVNG @eéhung (ong tov. ol Tovg oKomovg
TPOGOLOPICUOD TNG OMOUEIMONG, TO CTOLEIN TOV EVEPYNTIKOD OUAOOTOIOVVTAL GTO YOUNAOTEPO
EMIMEDO Y10 TO OTMOI0 O1 TAUELNKES POEG SVVATAL VOL TPOGILOPIGTOVV EEYDPLOTA.

XPNUOTOOIKOVOMIKA OTOVYELN EVEPYNTIKOV:

O Omhog a&oroyet og kGBe nuepopnvia KAEIGIHOTOG ToL SEGOUEVOL OVAPOPTKA HE TO KOTG TOGOV
£VOL YPNUATOOIKOVOMIKO TTEPLOVGLOKO GTOLYEIO 1 L0, OLLAD0, YPTLLOTOOIKOVOULK®MY GTOLEI®mV €XEL
omopELDEL.

To xpNHOTOOIKOVOUIKA GTOLXElD. EVEPYNTIKOV 7OV VIOKEWTOL o8 EAgyy0 omopeinong (epoécov
VEIOTOVTOL GYETIKEG EVOEIEEIC) EIVOIL TTEPLOVOLOKA GTOXEIN ATOTIUDUEVO GTO KOGTOC KTNGEMG 1 UE
Baon ™ pébodo g kobopng Béomc (ovupetoyéc oe Buyatpucég kol GLyyevelg etaupeieg),
TEPLOVCIOK(G OTOLYEID OMOTIUADUEVE, OTO AVOTOGPRESTO KOGTOG (LOKPOTPODEGES OMAITACELS) KoL
dwaféciueg Tpog TOANCN ETEVOVGELC.

H avaktioyn a&io tov coppetoy®dv o Buyatpikéc kot cuyyevelg etaipeieg mpocdiopiletan pe Tov
1010 TPOTO OTTMG Y10L T U1 YPNLOTOOIKOVOLLKE GTOLYXEIN EVEPYNTIKOD.

H avaxtiown/elonpdéuyun oo tov AOm®OV YPMUATOOIKOVOUIK®DY TEPIOVCIOKADY GTOEI®MY
TPOKEEVOL VO, O1EVEPYNO0UV 01 GYETIKOT EAEYYOL OTOUEI®ONG, TPOGOIOPILETUL OE YEVIKES YPOUUUES
Baoet ¢ mapovcag 0Eiog TV EKTILOUEVOV LEAAOVTIKOVY YPTLOTOPO®Y, TPOEEOQANUEV®Y EITE
TO OPYIKO TPUYUOTIKO EMITOKIO TPOEEOPANOTG TOL EKAGTOTE GTOXEIOV 1| OUASOC OTOLEI®VY, N UE
TOV TPEYOVTIO GUVTEAESTH OmMOOOONG €VOG TOPOLOIOD  YPNUATOOKOVOMIKOD oTotxeiov. Ot
TpoKvTTOVoEG (Npieg amopeimong avayvopilovtol 6T KATAoTOOT) ATOTEAEGHLATMV.

(2) Amobéuara: Ta omobépato omoTOVTIOL oTN YOUNAOTEPN Ty HeTo&d KOoTOLG Ko KoBapng
pevotomooyng a&iog. To k6GTOg TV ETOlH®MY Kot NUITEADY TPoidvTmv Tepthapfdvel oA To ££00a
7oV TTpoypaTomomOnkay wate vo Ppebodv oto Tpéyov onueio evamdBeong kan eneEepyaciog Tovg Kot
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amoteAeiton omd TPMOTEG VAES, €pyatikd, yevikd Propnyovikd £Eoda (Paocilopeva e KOvOVIKN
Aertovpyn oo, oAAG Yopic va meptiapPdvel KOGTN davelGHOD) Kot KOGTOG cuokevaciog. To
KOGTOG TV TPOTMV VAGV KOl TV ETOIH®V TTpoiovtov kabopiletar pe faomn to pEGO oTabuKd KOGTOG,
H xoBopn pevotomomoiun aio TV €TOIU®V KOl MUTEADY TPOIOVI®OV €lvol 1 EKTYUMUEVT TIUN
TOANONG 6TV Kavovikn Agttovpyia tov Opilov peiov To eKTILOLEVE KOGTN Y10 TV OAOKANPOGT] TOVG
KOl TO EKTIUMUEVO, ovaryKaio KOGTT Yo v tdAnot tovg. H kabapr pevstonomoyn o&la Tov Tpdtomv
VA®V &ivol TO EKTWMUEVO KOOTOG OVIIKOTAOTOOTNG OTNV Kovovikn Aegttovpyioa g Etoupeiog.
[IpoPreyn v Ppodémg Kwvovuevo 1 amaflopéva omobépate oynuotiletor epdoov kpivetan
amopaiTnTO.

(u) Aoyapracuoi Eicnpoxtéor kau Iictwtixy [olitikij: O Bpayvnpdfecpol Aoyoplacpol anothoemy
eupaviovtal oty ovouaoTIKn Toug a&io, HeTd amd TPoPAEYELS Yio TUXOV LN EIGTPUKTEN VIOAOLTOL
EVD Ol HOKPOTPOOecUOl Aoyoplocpol amotnoe®my (VTOAOWTO TOL EKPELYOVYV TOV KOVOVIKOV Op®V
TOTWOONG) AMOTIUDVTOL GTO AVaTOGPECSTO KOGTOG e fdon v péEBodo Tov TpaypoTikod emttokiov. O
Ouhog éyel Beomicel kprTpla yio T TOPOYN TIGTMOONG GTOVG TEAATES, TO OTOIN GE YEVIKES YPOUUES
BociCovtar oto péyebog TV OpACTNPOTT®V TOV TEANTN, WHE TOPAAANAN €KTIUNGT OYETIKOV
OLKOVOLIK®V TANPOoPoplady. Ot GUVOALAYES YEVIKG TTPOYUATOTOIOVVTOL [LE TOVG TEAATEG UE KOVOVIKOVG
OpOVG KOl LE OVOUEVOUEVY péoT Oldpkeln giompaéng evevivta MUEPES amd TNV OTOGTOAN TOV
EUMOPELUATOV. Xg KUBe MuepOUNVIiO KOTACTOONG OWKOVOUIKNG Béomc Oleg or kabBuotepnuéves M
EMOPUAEIS OMOITNOEIS EKTIUAMVTOL YIOL VO TPOGOIOPISTEL 1 ovaykowdtnta 1| un TpdPreyms vy
emopaAeic omoutnoelc. To vIOAOUTO T™C GLYKEKPWEVNG TPOPAEYNG VIO EMICPUAEIC OMOLTNOEIG
TPocoppoletan katdAAnio og KGO nuepounvia KAEIGILOTOG KATAGTAGNG OWKOVOIKTG Béong dote va
avTOAVOKAG TOVg TOOVOAOYOVUEVOLS GYETIKOVE Kivduvovg. Kdabe Swaypoen vroloimwv melatdv
YPEDVETAL GTNV LILAPYOLGO, TPOPAEYT Y10, EMCPUAEIG amattoel. Amotelel moltikn Tov Ouilov va
un dwypdeeton Kopio amaitnon péxpt va eEavtAnfobv OAC ol SuVaTEG VOUIKEG EVEPYELEG Yo TNV
elompan e

(v) Emevovoers kau Aoimd ypyuatoolKoVouIKd 6ToL Eio evepynTikot: To YpNUOTOOIKOVOLIKG HEGO TOV
Ouirov ta&vopodvtol 6TiC Tapakdte Katnyopieg pe Paon v ovoia tng cVpPaoNS Kot Tov oKOmd
v Tov omoio amokthOnkav. H xatnyopio otv omnoio tadvoueital kébe ypnuatooucovopkd HEco
dapopomoteitan amd T LVIOAOITEG, KaMG aviloyo pe TV Katnyopia otnv omoia B tagvoundel to
UECO, 10YVOVV SPOPETIKOL KOVOVEG OGOV OPOPE GTNV OMOTIUNGCT TOL OAAL KOl OTOV TPOTO
avayvapiong Kabe mpocdtopllOUeVoy anotelécpotog ite oto kEPON N ot {nuiég g Kardotaong
Yvvohkdv Ecodmv eite oto Aowmd cvvoAlikd £codo tng Kotdotoong XZvvolkdv Ecodwv kot
owpeLTIKG oto. 101 kepaiowe. To  yprnuoToolKovoulkd otoweio gvepyntikov Tov  Opiiov,
TaEWVOHOUVTOL OVAAOYO HE TNV QUON KOl TO YOPUKTNPIOTIKE TOVG o€ pio amd Tig KAt Tpelg
Katnyopiec:

e XPNUOTOOIKOVOUIKA TEPIOVCLOKA GTOLYEIO AMOTILMUEVO G E0A0YN a&io LEC® OmMOTEAEGUATAOV,
o Amoutioelg Kot davela, Kot
o AwBécia TPOg TOANGN YPTLLOTOOTKOVOUK GTOTYEID.

(i) Xpnuatooikovouikd oroiyeio omoTUOUEVO. 08 EDAOYN GLI0. [HECW ATOTEAETUGTWV:

[IpdKettar yio pMULOTOOTKOVOUIKG GTOLYEID TOL EVEPYNTIKOV, TOL TKOVOTOIOVV OTTOLOONTOTE O
TIG TOPUKAT® TPOUTOBETELS:

(1) XpnUoTOOIKOVOUIKG OTOLEI0L TOL EVEPYNTIKOV 7OV KOTEXOVTIOL YO EUTOPIKOVG GKOTOVC.
[pdkettan yio xpedypapa. IOV ayopdoTnKayY LE GKOTO TNV EMITELEN KEPSOVG amd Ppoyvrpdbeoueg

UETAPOAEG TOV TILDV.
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(2) Xpnuoartoowkovopkd ototyeion EVEPYNTIKOD KOl VTOYPEMCELS TO. OMOl0L KOTO TNV OpyIKn
avayvadpilon Ta&tvopodvial 6TV GUYKEKPILEVT Kot yopio ETELON:

(0) mpodkerTon Yoo otorEio. To. onoia cOUPVA pe TNV oTpatnykn Tov Ouilov dayepilovrar,
afoloyobvton ko moapakoiovBolvior oty edloyn o&la tovc. llpdkertoar ovolaoTIKA Yo
EMEVOVOELC EMYEIPNUATIKDOV CUUUETOXDV, 1)

(B) mpoékerton yio. oToElD TOV TEPIAAUPAVOVV EVOOUOTOUEVO, TOPAYDYO TOL OLOPOPOTOLOVY
ONUOVTIKA TIS poéG TOL Kupiwg cupPoiaiov kot o Opiog emiéyet va tagvopnoet oAGKANPoO 10
oUVOETO YPNUATOOIKOVOLIKO HEGO GTNV KaTryopia ouTh.

Ta otoryeia Tov YopToPLANKIOL AVTOL ATOTIHGVIOL otV €0A0YN a&ilo Tovg Kot ol PETOPOAEG
otV e0Aoy” a&ia avayvopifovrol ota k€pdn N otic {nuiég g Katdotaong Zuvolikdv Ecodwyv,
®¢ omoTéLecU amo ypnuotookovoukée mpaées. Tt Katdotaon Owovopukng @éong tov
Opilov TO. ¥PNUOTOOIKOVOIKG pHECO NG Kotnyopiog avtng meptAapuPdvovtal 6To KovovAl
«XpNUaTOOIKOVOHIKE oTotKeln o€ EDAOYEG a&iec HEGM OMOTEAEGLATMOVY.

(i) Amoutnoeig kou daveia.:

[epropfavoov pun mapdymyo yPMUATOOIKOVOUKA OTOLKElD. TOL gvepynTikoy pe otabepéc M
TPOGOLOPICUEVEG TANPOUES, T 0Tl OEV OLOTPAYLATEDOVTOL GE EVEPYEG OYOPES KO Y10, TC, OTTOL0L O
Ohog dev £yl GKOTO TNV GUECT] TOANGT TOVC.

To, dGveln Kol Ol OMOITHGES OTOTIUMOVTOL G6TO amocPecuévo kO66Tog Paoel g nebddov Tov
TPOYLOTIKOD €MLTOKIOL peiov kabe mpoPreym yio omoucioon. Kabe petapoin omy alio tov
daveiov Kot amortnoemv avoyvopileTol oto KEPON 1 oTIC {NLEG TG TEPLOG0L OTAV TOL dAVELD KOl
0l OOt OELS StarypdpovTol 1 veiotavtol peimon g a&iog Toug Kabds Kot KaTd T dlevépyeLo NG
amocPeonc.

(ili) drabéoruo. TPOS TAWANGN YPHUOTOOIKOVOULKE, GTOLYELR. EVEPYNTIKOD:

To, dwwbéciua TPog TOANGCT XPMLLOTOOIKOVOULKY GTOLXEI TOL EvEPYNTIKOL TEPAapPBdvouy un
TOPAY®YO YPNUOTOOIKOVOUIKE GTOLEID TOV EVEPYNTIKOV TO OOl TOSIVOUOLVTOL ¢ dlofécta
TPOg TOANOMN M Ogv mAnpovv To kpunpw va  tovounbodv e GAAeg  Kormyopieg
YPNLLOTOOIKOVOUIK®Y  oTolyelwv Tov evepyntikod. Olo To yp1LLOTOOIKOVOUIKA GTOolyElo TOV
EVEPYNTIKOD 7OV TOEWVOUOVVTOL OTNV KOTNYOPiol OUTHY OOTIH®OVTOL oTnY €0A0YN a&ia, £pOcOoV
oVTN UTopel va Tpocdloplotel aElomoTa, e Tig HeTafforég otny a&ia Toug va avayvopilovtol ota
Aoud cuvorkd £coda tng Katdotaong Zuvolik@v Ecodwv Kot cmpeutikd o€ 1010 omofeplotikd
Tov Wiov kepoiaiov. To dwwbéoyo mpog mdOANOT €lval TO YOPTOPUAAKIO YPEOYPAP®V Yo TO.
omoia dev vrapyel kabopiopévog ypovikdg opilovtag KpAaTnomg Kol UTopodV va pevucatonotnfody
AVAAOYOL UE TIC AVAYKEC PEVGTOTNTAG, TIC LETAPOAEC T®V EMTOKIMV 1 TV TIUDV.

Kotd v moAinon 1 v anopeioon Tov 100UV TPOg TOANCN GTOYEI®MV TOL EVEPYNTIKOV, TA
oLoo®PELHEVO KEPOM N {NUIES oL iV avayvmPLoTel ota 1010 KEPaAa avaTaivopobvTol oTa
KEPON N 6TIC NUIEG TG TEPLOSOV.

Ye mepinTmon OmOUEIONG, TO TOGO TOV COPEVTIKOV {NU®MV TOL HETOPEPETAL amd To. 1O
KePOAoa Kol avoyvopiletor oto amoteAéopato ocvviotator ot dwpopd petald g aiog
KTMong kot g eOAoyng oilog peiov kdBe C(nuid amoupeiwone mov €yl TPONYOLUEV®S
OVOYVOPIGTEL.
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O1 {nuieg amopeimong mov elyav avayvOPLIOTEL GTA OMOTEAEGHLOTA Y10, EMEVOVGT] GE GUUUETOYLKO
titho taSvounpévo g S1afécio TPog TOANGCT OV AVAGTPEPOVTOL HECH TMV OMOTEAECUATOV.
Ot {nuiég mov elyav avayvoprotel otig evomompéveg Owovopkés Kataotdoeig mponyoduevov
TEPLOOMV KO Ol OTOIEG TPOEPYOVTIOY OO OMOUEIDOT) YPEMCTIKAOV TITAOV OVUGTPEPOVTAL LECH
TV omotelecpdtov, gav n avénorn (avactpoen omopeimong) oyetieton pe yeyovota mov
ocuvéPnoav PeTd TV avayvoplon g aropeioong otn Katdotaon tov ATotelecudtv.

H tpéyovoa atio tov ev AOym emevohlcemY OV EUTOPEVOVTIOL GE OPYAVMOLEVT] YPTLOTIGTHPLOKN
ayopd TPOKVOTTEL OO TNV GYETIKN Y¥pNUOTIGTNPoKT a&io TG enévovuomng KoTd TV MUepounvia
avapopds (muepounvia, KAEIGIHOTOC). AVOQOPIKE UE TI EXEVOVGEIC TOL OEV EUTOPEDOVINL GE
evepyd ayopd, n edAoyn a&io vroroyileton pe PAon yevikd amodeKTég TEYVIKES OMOTIUNGTG.
Avtég ov teyvikés Paocifovtor ce mpoéceOTEG apEoTEPOPOapEl GuVOAAAYES TOPOUOIV
EMEVOLOE®V, avagopd oty ypnuatiotnplokn ofio piag GAANG emévdvomng We TOPEUPEPN
YOPOKTNPIOTIKG, UE OUTE TNG OMOTIUAUEVNG, OVAALGTN TPOEEOPANUEVOV YPNULOTOPODY KO
LOVTELO OOTIUNONG EMEVOVGEWV.

‘Ecoda amd T0K0vg ¥pMUUTOOIKOVOMIK®V GTolyEimv dabecipmv Tpog noinon avayvopilovio
oto amoteAéopota pe Paon ™ pébBodo tov mpaypatikod emitokiov. Mepiopato TiTA®V
dwbeoipov mpog mmANnon ovayvopilovtor ota amoteAécpota 0tov 0 OpAog omoktd To
SKaimpo €Tl TOV UEPIGUATOV. ZUVOAANYLOTIKEG OLOPOPES OO TNV OmOTIUNoT dlefecipmy Tpog
TOANGCT YPEOOCTIKAOV TITAOV avayvopilovol ota k€pdn 1 6Tig (NUIEG TG TEPLOSOV.

O Ouog, mpokewévov vo mpocdiopicel av veiotator 0épe amopcioone g oéiog TV
SlbéoIY TPOG TMOANGN  YPTLOTOOIKOVOULK®DY GTOLEIMV EVEPYNTIKOD, OIEVAPYNGE TOVG
OYETIKOVG EAEYYOVG ATOUEI®ONG 0O OOV OEV TPOEKLYE OTTOLONTOTE CNpict amopeimwong.

(&) Amé-avayviopion Xpyuarooikovouikayv Xrotyciowv Evepyntikot xou Iladntixos:

(i) Xpnpotoorkovopkd ctoyeioo evepynTikov: To YPNUATOOIKOVOIKG GTOXElDL EvepynTikoy (1)
KoTé mEPITTOON TO HEPOG EVOC YPNUATOOIKOVOLUKOD GTOXEIOL vepynTikov N 10 HEPOG piog
OLLAONG YPTLOTOOIKOVOLIK®DY GTOLEI®MY EVEPYNTIKOD) omo-avayvmpilovtat otav:

o To SikoidUATO Y10 TV ELGPOT] TOUELNKDY TOP®V £XOVV EKTVEDCEL.

e O Ouhog dratnpel 10 dtKoi®UO GTNV EIGPOT| TAUEINKDY TOP®V 0O TO CUYKEKPYEVO GTOLYELD
EVEPYNTIKOL OAAG €xel avaldfel TavTdypova Lio VTOYPEWGCT TPOG TPITOVS VO To EE0PANCEL
TAMNPOG YOPig oNUAVTIKY KaBvoTéPNoN, VIO TNV HoPPN wiog cupPacng petafifacnc.

e O Ouhog éxer petaPipdost 10 dkaimpo EIGPONG TOUELNKDOY TOPOV OO TO GLYKEKPIUEVO
otoryelo evepyntikod evd mapdAinda eite (o) €xel peToPiPAceEl OVOLAGTIKA OAOLE TOVG
Kvduvoug kot ta opéAN 1 (B) dev €xet petafiPdoet ovslooTikd GAOVE TOLG KIVOHVOLS Kot TO
opéAN, aALd €xel petafipdoet Tov Edeyyo Tov cuykekpiuévov ototyeiov. Omov o Ophog éxet
uetafipdost to OIKOIMOUOTO EIGPONG TOUEWNKDOV TOPOV omd TO GULYKEKPIUEVO GTOLYELD
EVEPYNTIKOL OALG TOpAAANAL deV €xel PeTAPPAGEL OVGLAGTIKA OAOVE TOVG KIVOHVOLS Kot T
oPéAN 1 TOV €AEYYO TOVL OULYKEKPIUEVOL oTolEgion, TOTE TO OTOWKElD TOL EVEPYNTIKOD
avayvopiletar oto Pabud g ocuvveyllopevne ocovupetoyne tov OpiAov 610 TTEPLOVGLOKD
otoyeio avtd. H ocvveyldpevn ovupetoyn mn omoion €yl T Hopen €yydmong emi Tov
petafipalopevov ototyeiov amotipdrol otny xouniotepn adio peta&d Tov apytKod VTOAOIToV
TOL OTOYEIOVL EVEPYNTIKOV KOl TOL UEYIOTOL TocoL Tov pmopel o Opilog va kinbel va
katafdret. Otov 1 cuvelouevn cvpuuetoyn eivar VTG TV HOPPN SIKAUMUATOY OyopPas Kaum
TOANONG €nl TOL oTOXEIOL EVEPYNTIKOD (CUUTEPIAOUPAVOUEVOV KOl OIKOIOUATOV TOV
dwkavoviCovtor tapelokd), o Paduog cuvelopevng eumiokng tov Opilov givor n a&io Tov
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(0)

petafipalopevov otoyeiov mov dvvator o Optkog va emavayopdoet, pe e€aipeon v
TEPIMTOON EVOG SIKAUMUATOS TOANGNG TOL 6TolXEloL TO omoio amoTndTon oe gVA0YES adiec,
omov 1 cvvelopevn ocoppetoy] Tov Ouidov mepropileton oty YopmAdtepn UeTald TG
gvhoyng a&iog tov petoPfalopevov oTotyEiov Kot TV TN GGKNOTG TOV SIKOIMUOTOG.

(if) Xpnpatoowovopkd otorycio. madntikov: Eva ypnuatootkovokd otoryeio mabntikold omd-
avayvopiletor 6tov M oyetikny vmoyxpémon oaxvpdvetor M Afyel. Otav pio velotauevn
YPMUATOOIKOVOLIKY| LIToYpémo avtikabictatol and pio GAAn and tov 1o Tpito (dovelotn) e
OVGLOGTIKG SLOPOPETIKOVS OPOLS 1 OTOV OL VPICTAUEVOL OPOL LS VTTOYPEMOTS SLOPOPOTOLOVVTOL
OVGLOGTIKG TOTE AmO-avoyVOPILETOL 1] VPIGTALEVT] VTOYPEDGCT), OvayvmPIleTaL 1] S1OLPOPOTOMUEVN
Kot 1 Srpopd PeTa&d TV SV0 KOTUXMPEITAL GTO ATOTEAEGLLOTO YPTCEWG.

Hapaywya Xpyuotookovouird Ilpoiovra wor Méca AvticrdBuicns Kivovvewv: Tao mopdywyo
YPMUATOOIKOVOLIKGE oTotxelor Ommg eivar To. mpobeociokd cupPorate. cuvaAldypoTog (currency
forwards) kot ot cvpBdoelg avtodlayng emtokiov (interest rate swaps), YPNOGULOTOOVVTOL YIO0L TV
Slayeipton ToV OKOVOUIKOD KIVODVOD 7OV TPOKVUATEL OO TIC EMYEPTUOTIKEC OPACTNPLOTNTES TNG
eTalpeiog.

Ol T Tapdymyo YpMUATOOIKOVOIKE TEPIOVCIOKE oTotyEln apyIKds avayvmpilovtol otny dloyn
a&io Kot TV MUeEpoUNVia, SLKAVOVIGHOD Kol akoAoVO®ME amoTiudvTal oty gvAoyn aia otn Anén
kG0 TEPLOdoL avapopdc. Ta mopdymya ameikoviloviol 6To TEPIOVCLUKA GTOlElN 0TV 1| EDAOYT ol
etvan etk kol oTIc vroypedoelg otav M gvAoyn ofla eivon apvnTikr. H gdhoyn oa&la Tovg
pocdlopileTol amd TV T OV €YOVV GE U0 EVEPYO ayopd, M WLE TNV YPNCULOTOINGCT| TEYVIKMDV
OTOTIUNOTG G TEPITTMGELC TTOV OEV LILAPYEL EVEPYOC aryopd. Y10, T LEGO, OVTAL.

H pébodog avayvapiong tov képdovg N g {nuicg eoptdtor amd 10 €dv €va mapdymyo €yxet
Poco10p1ofel Mg aVTIGTAOUIOTIKO GTOLYELD KaL, EPOGOV TPOKELTAL Y10 OVTIGTAOUIOT, amd TN VUGN TOL
otoyeiov ov avrtictaduilet

Képdn 1 (nuieg amd v petafoArn Kotd tn StpKe TG ¥PNONG, TG EVA0YNG 0EI0G TOV TUPAYDY®V
mov dev  avayvopiloviolr cav  péoa  avtiotdduong, avoyvopilovior 6T KoTtdoToon  TMV
OTOTEAEGUATAV.

H etoupeio ypnoipomotel v Aoylotiky avtiotdduong oty mepintwon 6mov Katd v Evapén g
OVTIOTOOIOTIKNAG CLUVOAAAYNG KoL TNV €TOKOAOVON Ypron TOV TOPAYOY®V YPNUOTOOUKOVOLIK®OV
otoyeiov, n etarpeio prnopel vo Tpoadiopilel kot v TEKUNPIDOVEL TNV avTICTOOUIOTIKN OYEon HETAED
oV avtiotefulopevov otorgiov Kot Tov HEGOL avVTIGTAOMONG, Oavagopikd pe v dtayeipion
KWwOOVOL Kol TNV OTPOTNYIKA NG Yoo TV avainym g oviiotdfuione. Emmiéov Aoylotikr g
avtiotdfong axoiovbeitor pévo OTOV 1 AVTIGTAOIOT] OVAUEVETOL VO, EIVOL AKPMG OTOTEAEGLOTIKN
ko pmopel va empuetpnOel pe a&lomotio Ko oe cuveyn Pdon, yior OAEC TIG KAAVTTOUEVES TEPLOGOVC
aVOUPOPAG Y10 TIG OTOIEG ElXE TPOGOIOPIOTEL, MG TPOG TOV CLUYNPIGUO TOV UETAPOADY TG EVAOYNG
oflog 1 TOV TOUEWKOV pomv Tov amodidovtar otov avrtiotafulopevo kivouvo. H oyéon
avTioTdOong mov ypnoilponmotel 1 etarpeio eivan 1 avtiotdfion tapelokov podv (cash flow hedge).
[Mo oomovg ¥pNoNG AVTIGTAOIOTIKNG AOYIGTIKNG, Ot avTtiotaduicels tagvopodvial og eENc:

(i) AvtietdOmon Evioyng A&iag
Avtiotdfpion evioync a&lag etvor 1 avtiotdduion g €ékBeong ot dtakduavor g edAloyng a&iog
eVOG OVOYVOPIGUEVOL TIEPIOVGLOKOD GTOLXEIOV 1] LG VTOYPEMONG 1 LMOG U] OVOYVOPLGUEVIS
BéPang déopevong N LEPOG OVTAOV, TOV OPEIAETOL GE GUYKEKPIUEVO Kivduvo Kot Ba pmopovce va
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emnpedoel o anoteléopata. Edv 1 aviiotdbuion g edAoyng aglag eKmAnp®VEL Ta KPLThplo TG
Aoylotikng avtiotdluong, tdte 1o képdog N N {nuic amd v ek véov empuéTpnorn Tov PEGOL
avtiotdfpong oty gvdoyn oéia Oa avayvopiletar ota anotedéopata. Emumiéov n Aoyiotikn aio
ToV avtiotafulopevon ototyeiov Tpocaproletal e To kEPAOG N T (NG TOV TPOKLATEL OO TN
petafoin g evAoyng a&lag Tov avtioTadpuilopevov atotyeiov kot apopd 6tov avtiotaduiopevo
KivOuvo, HECM TG KATAGTUOTG OMOTEAEGLATMV.

Kd&Be mposappoyn mov anoppéet ot Aoyiotikn a&io vog avtiotafloIevou ¥pnUaTtootKovVoUtKoh
pécov 1o omoio amotdrol oty ovandoPeoctn afio Tov KOl Yy TO OTOio YPMCULOmOlEiTOL M
UEBOOOC TOVL TPOYLOTIKOD EMITOKIOV, OmocPévetal ota amotedéouata péypt T ANEN Tov
YPNLATOOIKOVOLIKOD HEGOV.

(il) AvrieTaOpon Tapsrok®v Podv

Me v avTIeTAOoT TOV TAUEIK®DY POV, 1| elyeipnon tpootadel vo, KaADWEL TOLS KIVOUVOLS
TOL TPOKOAOVV UETAPANTOTNTO OTIC TOUEIONKES POEG KOL TPOEPYOVIOL OO €VO. GTOLEID TOV
evepynTikol 1 pio voypéwon 1N pio LEAAOVTIKT GuVOALOYT|] Kou 1) LeTafforr) avty| Ba emnpedoet To
OTOTEAEG O TNG XPNONE.

Mo ta mapdymyo gpnpotooikovopkd atotyeia Tov yapaktnpifovrol og avtiotafoTiKd HEco o
Ho GYECT) OVTIOTAOUIONC TOUEINKDY POMV OTOLTOVVTOL GUYKEKPIUEVOL AOYIGTIKOL XEPIOUOL.

INo va mnpol T mpobmobécelg Yoo avayvoplon TNG AOYIOTIKNG ovTiotabpong, pia
avtiotafpoTtikn oyéon Do Tpémel va TANPOVVTOL OPIGUEVEC QLGTNPES GLVONKEG TOV APOPOVY GTNV
Tekunpioon, v TOavOTTO EUPAVIGNG TNV OTOTEAEGUATIKOTNTA NG OvTIoTdfuione Kot tnv
a&lomotio TG EMPETPNONG TNG.

To oxéhog tov KEPOOLG N NG CNuiog Tov OVTICTEOUISTIKOD HEGOL 7OV TEKUNPIOVETOL MG
OOTEAECUATIKY avTIoTAOMon avayvopiletor amevbeiog ota 010 Kepaloio HECGH TNG KATAGTAOTG
peTaforAmV TV 1010V KEQOAUIOV EVA TO OVOTOTEAESUATIKO LEPOS TOV KEPOOVG N TNg {npiog Tov
UEGOV avTIoTAOUIONG ovayvopileTal 6T, OToTEAEGUATA.

To mocd mov GVGGMPEVOVTOL GTA 1510 KEPAANLO PETOPEPOVTOL OTNV KATACTOGT) OTOTEAEGUATMV
oTIC TEPLOO0LE TTov T, avtioTaflopeva otoyyeio emnpedlovy T0 KEPSOg N TV {Nud OT®S TO
avtioTaOlOpEVO YPMUATOOIKOVOULKO £G000 1) YPMUUTOOIKOVOULKO ££000 avayvopilovTol 1 6nmg
o€ Pio TPOGOOKMUEVT TTOANGT 1| Ayopd.

Ta, Tpobecporkd copporata cuvaridyuatog (currency forwards) eved yapaxtnpiloviol o¢ péca
avtiotdOuong, Pacel 1wv moMTIKAOV Tov OUilov, eV GLYKEVIPMOVOLV T YOPOKTNPLOTIKG Yo
avTioTafoTIKn) Aoy1oTikn cOpe®va pe Tig dtatdéelg Tov AAIL 39 kot w¢ ek TovToL KEPSN Ko
{uieg kataywpovvto o’ eVOgiag 6NV KATAGTOCT ATOTELEGUATMY YPTCEDC,.

() Xpnuatika AraOéoa: Tao Topclokd S10OECIUA, TAPEIONKE 1G0SVVOUO KOl OECUEVUEVES KATODEGELS
neptiapuPdvovy petpntd oto Topeio, Kotabéoels Oyewg, mpobeopiakég katafécelg, Tpamelicong
AOYUPLOGHOVE VITEPOVAANYTG, KABDS Kol BALEG VYNANG PELOTOTNTOG ENEVOVCELS Ol OTTOIEG Elval AUEGH
UETOTPEYIUEG GE GUYKEKPIUEVA TOGH TUUEIOKMV SOPECTIMV TOL VITOKEIVTOL GE L] CTLLOVTIKO Kivouvo
petafoing g a&iog Tovg.
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["a tov okomd g cvvtaing tov evomompévov Kataotdoewv tov Tapsokdv Podv, ta ypnpaticd
dwbéotpa amotedobvial amd petpntd Kot Katabéoelg o tpaneleg kabmg kot ypnuotikd dadéoiuo
Omw¢ Tpocdopiloviotl avaTépm.

(p) davera (Ouoioparad kar Tpameldv): ‘Oleg Ol SAVELOKES VTOYPEDCELS KOTOYOPOVLVTOL OPYIKG GTO
KOGTOG TO 0TOI0 AVTAVOKAG TV VA0YT a&io TOV EIGTPUKTEDV TOCHV UELMUEVT] LLE TO. GYETIKY GUECH
€€0da oOvayme. Metd v apyikn KaToy®pnoT), GTOTIL®VTOL 6TO ovamdsPesto KOGTOG e Paon ™
pébooo tov mpayuatikov emtokiov. Ta ddvern ta&vopodviar otig Ppoayvmpdbecues VIOYPEDGELS,
extdc edv o Optlog Swatnpel avem@EUANKTO TO OKOI®UO VO PETAPEPEL TNV TOKTOMOINGN TNg
VIOYPEMONG  TOVAG)loTOV 12 ufveg petd tnv  muepounvia avoeopdc tov  Okovouikmv
Kotaoctdoewv.

XPNUOTOOIKOVOUIKEG VIOYPEDGELS duvatar vo Tagvounfoldy Katd TNV opylkn ovoyvoplon ooy
OTTOTIUMUEVEG GTNV EVA0YT 0l HECH OMOTEAECUATMOV OV IKOVOTTOLOUVTOL ToL KATMOL KprThpLo.

(i) H ta&wvounon avtiotpéeet M pewdvel o onuaviikd Pabud Tig emdpaoels ™G AOYIOTIKAG
acvvénelog (accounting mismatch) mov Ba mpoikvate av 1 vmoypiwon &iye amotiunbel oto
avondoPecto KOGTOG.

(if) Ot ev AOY® VITOYPEDGELS OTOTELOVV UEPOG LIOG OLAO0G VITOXPEDCEMY Ol 0T0iEg dtayelpilovton 1
a&loloyobvior oG mPpog TNV amdd0ct Tovg oty Pdon tng gvAoyng aiog, COUE®VO HE TIC
OTPATNYIKEG OLOYEIPLONG PN UATOOIKOVOUIK®Y KIvOUvay Tov Opidov.

(iii) H ypnUOTOOIKOVOUIKY VITOXPEMOT) TEPIEYEL £VA, EVOOUATMOUEVO TOPAY®YO TO 0moio Tavousita
KOl OO TULATOL OLOKEKPIUEVOL

(6) Kooty Aaveicuot: Ta kOGTn S0vVEICUOD TOL UMOPEl v KotoveunBodv dueca oty omdKTNnomn,
KOTOOKELY] 1] TOPAy®YN €VOG TEPLOLCLOKOL OTOWEIOL 7oL  7ANpol TG mpobmobéoelg
KepaAaionoovviat. 'Eva meplovoiakd otoryeio mov mAnpol tig mpovmodécels eivar £va TePLOVGLUKD
OTOELD TTOL KAT  avVayKN ¥PEWGLETOL U0 GNUOVTIKT YPOVIKT TEPI0O0 TPOETOUAGING YioL TN ¥PNOoN
v TV omoia mpoopiletar Ny TNV wdAnon tov. H kepolaionoinon tov K66Toug doveIGHOD TodEL
oo TNV NUEPO KATA TNV 01010 OAOKANPAOVETIL 1) TEPI0O0G TPOETOLAGING KOl TO TEPIOVCLUKO GTOLYELD
umopel v ypnowonombei yioo ™ ypnon mov mpoopldtav. Ta kOGT OUVEIGHOD omocPEvovTol
COLE®VO e TIC WQEAIES SLdpKeLeg (NG TOV TEPLOVGLOKMV GTOLEIMY GTO 0ol EYovy KataveunOel.

(r) Hapoyés aro Ilpocwmiks:

BpayvnpoOsopsg mopoyis: Ov Ppoyvmapobecuec mopoyés mpog tovg epyalopévov (eKTOG omd
TapoyES AMENG TNG €PYACIOKNg oxéomg) o€ ypnua kol og €idog avayvopilovior g ££0do otav
kafiotovtor dedovievpévec. Toxdv aveOPANTO TOGO KOTOYWPEITOL ©C VTOYPEMOT, EVM GCE
TEPITTOON TOL TO TOcd WOV MO KaTaPANOnKeE VepPaivel TO TOGO TOV TAPOYDV, N EMLXEIPTION
avayvopilel To vrepPfdilov T0cd ®g oToLEl0 TOV EVEPYNTIKOD NG (TPOTANPWOEY ££000) HOVO KT
TNV €KTACT TOL 1) TPOTANp®UN Bo 00N YNOEL G HEIDMOT) LEALOVTIKMV TANPOUDV 1) GE EMGTPOPT].

Hapoyés perd v ££0060 amd v vanpecio: Ov mapoyés petd ™ ANEN TG amaoyOANoNG
neprouPavovv eedmof omolnumocelc ovvtaéloddtnong, ouvvtdEelc Kol GAAEC TOPOYES OV
KatafaAiovtal 6Tovg EpYafOUEVOLS LUETA TNV ANEN TNG ATAGYOANONG MG OVTAALOYLLO TG VINPECTNG
toug. O1 vroypemoelc tov Opidov Yo mapoyEs cvvTa&loddTNoNG APOpPovV TOGO TPOYPAULOTO
KaBOPIGUEV®VY ELGPOPDV OGO KOl TPOYPAUUATH KAOOPIGUEVOV TAPOYDV.

To 5ed0VAEVEVO KOGTOG TOV TPOYPAUUATOV KABOPIGHEVOV EICPOPOV KaToXwpeiTal ®g ££000 otV
nepiodo mov agopd. Ta mpoypdupota ocvvta&loddotnong mov viobetovvior amd tov Opio
YPNHATOSOTOOVTOL €V UEPEL LECH TANPOUDV GE OCPUACTIKEG ETUIPIEG 1| GE KPOTIKA KOWVOVIKA
OCQOALOTIKG 10PVLLOTAL.
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() Mpéypoppo KEOOPIGREVOV E16POPAY

Ta mpoypdpupoto KoBopPIGUEVOV EICQOPDV QPOPOLY TNV KOTAPOAN E10QOPMY 6 AGEUAMOTIKODS
Dopeig (my. Topvua Kowovikov Ac@oAicemv), e OTOTELECUO VO UMV OVOKVUTTEL VOMIKN
vroypéwon tov Outhov oe mepintwon mov to Kpatwkd Tapeio advvatel va katafdiier ocvvtacn
otov acpoliopevo. H vmoyxpémwon tov gpyodortn mepropiletal omnv KatafoArr TV £pyodoTiKdv
elopopav ota Tapeia. H minpotén siopopd ond tov Opro oe éva mpoypoppa kaboplopévov
€10PopAV, avayvopiletal ¢ VIOYPEMOT HETA Kol TNV aQOipEST) TNG EIGPOPAS TOL KOTAPANONKE,
EVD 01 0E00VAEVUEVES E1I0POPEG avayvmpilovial g ££000 GTO AMOTEAEGLOTA TNG YPNONE.

(B) Hpoypappa kaBopropévav mapoy®v (Mn 1pNRETOd0TOVNEVO)

Sopemva pe tov N.2112/20 wor 4093/2012 n Etapeio katafdiier otovg epyalduevoug
arolnumoelg eni andivong N amoydpnons Aoy suvtaloddtnons. To Yyoc Tov Kataforilopevoy
nocwv amolnuinong e&aptdtal amd ta £Tn TPOUANPEGING, TO VYOG TOV Omod0YdV KUl TOV TPOTO
amoudkpouvong amd v vanpecio (omdivon 1N cvvraélodoton). H Oguerioon dwoidpotog
GUUUETOYNG O€ avTd To Tpoyphupata, PacileTor cuvnbmg ota ¥pdvia TPoHTNPEGiaG TOL VTOAANAOL
LEYPL TNV GLVVTOEL0G0TNGT) TOV.

H vroypéwon mov avayvopileton ot Kotdotaon Owovouiknig Odong v to mpoypdpporto
kafopiopévov Tapoymv onotedel TNV mapodoo atio g vroypémong yio TNV kabopiopévn Tapoyn
petov v gvioyn aia TV otoreiov Tov gvepyNTIKOD TOL TPOoYpPAupoTos (amobepatikd and Tig
KatofoAéC OTNV OGEOAMOTIKY €TOIpio) Kol TIG UETAPOAEG 7OV TPOKVTTOLV OO OTOLOONTOTE
avaAoyloTikd képdoc M (nuia kot 0 kdéoToC TG Tpovimmpesioc. H déopevon e kabopiouéving
mapoyng vmoAoyiletanr emoimg oamd aveEdptnTo avOAOYIGTH HE TN xpnorn e pebddov tng
npoPePAnuévng motoTtikng povadog (projected unit credit method). e v mpoe&dpAnon tng
ypnong 2015 1o emheypévo emtokio axorovdei tnv tdon tov iBoxx AA Corporate Overall 10+ EUR
indices, 10 omoio kot Bewpeitar cuvenég mpog g apyég Tov AAIL 19, dnAadn sivar Paciopévo oe
OUOLOYO OVTIOTOLYO (O TPOG TO VOGO KOl TNV EKTILMOUEVT SLIPKELN GE GYECT] LLE TIG TOPOYEG TTPOG
TOVG epYalOUEVOVC, OTMC Kol EVOESELYUEVO Y10 LOKPOYPOVIEC TPOPAEYELS.

‘Eva tpdypappo cuykekpiuévov tapoydv kabopilel pe faorn didpopeg mopapuéTpovs, 6nwme n nikia,
o €t mpobmmpeciag, o HoBOC, cvykekpéves vmoype®oels yw. katafintéeg mapoyés Ot
TPOPAEYEIC OV aPOPOVY TNV TEPI0d0 TEPIAAUPAVOVTUL GTO GYETIKO KOGTOG TPOCMIIKOD GTIC
GUVIIUEVEG OTTAEG KOL EVOTOMUEVEC KOTACTAGELS OMOTEAEGUATOV KOl CLUVIGTOVTOL OO TO TPEYOV
Kot TpeEABOV KOGTOG LINPESING, TO GYETIKO YPTLATOOIKOVOUIKO KOGTOG, TO, OVOAOYIGTIKA KEPON N
uég kot Tig omoleg mbovég mpocheteg emPapOVOELG. AVOQOPIKE HE TO UM OVOYVOPIGUEVO
avaAoyloTikd KEPON 1| (Ui, akoAovdeitar to avabewmpnuévo AAIT 19R, 10 onoio mepthapPdver pia
O€lPG OO TPOTMOMOINGELS GTNV AOYIOTIKY] T®V TPOYPOUUATOV Kabopiopuévemv mapoydv, UeTasy
oA ®V:

* TNV avVayVOPIOT] TOV AVOAOYIGTIKOV KEPOMY /INudV 6te Ao cLuVOAKAE 6000 Kol TNV
OPLOTIKY| EEAIPEST TOVG OO TO ATOTEAEGLLOTA TS YPTONGS,

e TN U OvVayvVOPIoN TAEOV TMOV  OVOUEVOUEVOV OT0d0GE®MV TOV ENEVOVGE®MY  TOV
TPOYPALIATOS GTA ATOTEAEGLLATO TNG XPNONG CALL TNV OVOYVDPLOT TOV GYETIKOV TOKOV €Tl
g  kaBapng vmoyxpéwong/(amaitnong) TG mopoyng vmoioylopevov  Pdoet  Tov
TPOEEOPANTIKOD  EMITOKIOL 7OV YPNGIUOTOLEITOL YO TNV EMUETPNON TNG VROYPEDGCNG
KaBopIGUEVOY TOPOY DV,

® TNV OVOYVOPLOT TOL KOGTOVG TPOUTNPESING GTO ATOTEAEGLLOTO TG ¥PNONG TNV VOPITEP EK
TOV TUEPOUNVIOV TPOTONOINGCNG TOV TPOYPAUUOTOC 1| OTav ovoyvopiletol M OYETIKN
avadidpBpwon 1 1 TEPUATIKN TOPOYN,

o Loumég aALUYEG TEPIAAUPAVOLY VEEG YVMGTOTOINGELS, OTMG TOCOTIKN AVAALGT gvancOnaciog
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(v) Popog Ercoonuaros (Tpéxwv kar Avafailouevog):
(i) Tpéyowv @opog e160d1paTOC:

O 1péymv opog vroroyiletar Pdoel Tov poporoyikmv Kataotdoewv Owovopikng Oéong kabe
oG €K TMV ETOLPEIDV TOV TEPIAAUPAVOVTIOL OTIG EVOMOUUEVEG OIKOVOLIKES KOTOOTACELS,
COUP®VO UE TOLG POPOAOYIKOVS VOLOLG OV 16YvovY otV EAAGSa 1 dAla poporoyikd mhaicia
evtog TV omoimv Aettovpyovv ot Buyarpucég eEmtepucov. H damdvn yu tpéyovia @oOpo
€1600NUOTOG TEPAOUPAVEL TOV POPO ELGOONUOTOS OV TPOKVTTEL PAGEL TV KEPODV NG KAbe
ETALPELNG OTMG AVAUOPPDVOVTOL GTI POPOAOYIKEC TNG ONAMGEIS KOl TPOPAEWYELS Y10 TPOGOETOVG
(OPOVG KOl TPOCAVENGELS Y10 OVELEYKTEG POPOAOYIKE YPNGELS, Kot VITOAOYILETOL GOUPOVO LUE TOVG
Beopobetnuévoug 1 ovclaoticd BecoBeTNUEVOVG POPOLOYIKOVG GUVTEAEGTEG.

(ii) Avaforiropevog popog E16001pNaTOS:

O avaPaArOpueEVOC POPOG E1IGOONINTOG VTTOAOYILETOL PN OILOTOLOVTAS TN UEDODO TNG VITOYPEMONC
0€ OAEG TIG TPOSMPIVES SLOPOPES KOATA TNV NUEPOUN VIO TNE KOTAGTUOTS OUKOVOMIKNG 0€omg peta&hd
NG POPOAOYIKTG PACTG Kot TNG AOYIGTIKNG a&iag TV TEPLOVGLOKADY GTOXEIDV KOl VIOYPEDCEMY.
Ot avoPorAdpeves POPOLOYIKES VTOYXPEMGELS ovayvopilovtal yuwor OAEC TIG (OPOAOYNTEES
TPOCMPIVES SLAPOPES:

e Ext0g €bv m vmoypéwon Yo avaPoAAOUEVOLS QOPOVG EIGOINUOTOG TPOKVITEL ONO TNV
amooPeon g vmepagiog M TV apyKn ovoyvdplon €vOc GTOLEIOL TOL EvePYNTIKOD M
ToNTIKOV G pio, cuvaAlayn, 1 omoio, deV Eival GUVEVMGCT] ETXEIPNOEMY KOL KOTH TNV GTIYUN
g cvvaAlaync Oev emnpealel o0TE T0 AOYIOTIKO KEPOOG OVTE TO POPOAOYNTED KEPSOC M

Cnuia.

o Avafailoueveg @OporoyikéG amatthoElg  avoyvopiloviol yioo OAEG TIC EKTITTOUEVEC
TPOCMPVES OLOPOPEG KO UETAPEPOUEVEG OLYPT|CLLLOTIOINTEG (POPOAOYIKEG OTOLTNOELS KoL
@oporoyikég {nuieg, oto Pabud mov eivar mBavo 611 Ba vrdpyel dabéciuo oporoyntéo
KEPOOG TO omoio Ba ypnoonondel VoVl TV EKTITTOUEVOV TPOSOPLVMV S0POPDV KoL TOV
UETOPEPOLUEVAOV  OYPNOLUOTOINTOV POPOAOYIKDV OTOITHCEMY KOl TOV OYPNCLULOTOINTOV
QOPOLOYIK®V {Numv.

e Ext0¢ ™ mepintmong 6mov 1 amaitnomn yio avaPoiiopevo opo g1600Muatoc mov oyetiletat
UE TIG EKMIMTOUEVEC TPOCMPLVES OLOPOPES TIPOKVTTEL OO TNV APYIKT OVOYVMDPLOT| GTOLYEIOV
TOL EVEPYNTIKOV 1 TOL ToONTIKOD G€ Mo GUVOAAGYY TOL OgV OMOTEAEL GUVEVMOT)
EMYEIPNOEMY KO TN OTIYUN TNG GUVOAAAYNG Ogv ennpedlel ovTe TO AOYIGTIKO KEPSOG OVTE TO

(QopoAOYNTED KEPOOG 1 {Nia.

o  AvoQopikd e TIG EKTUTTOUEVEG TPOCSMPIVEG SPOPES oL OYETILOVTOL LE EMEVOVOELS OF
Buyatpicég, ovyyevelg Kol GUUIETOYEG O A0 KOWOU EAEYYOLEVEG eTanpEieg, avayvmpiletat
amaitnon ond ovaPfailopevo @opo €icodNpoTog oto Pabud mov eivor mbovod 6Tl ot
TPOCMPVEC SPOPEC B avTIGTPAPOVY 6T0 TPOPAETOLEVO HEAAOV Kot Bo vITdpyet dtabéciuo
@OopoLOYNTED KEPOOC TO 0moio Ba ypNnoomoinBel EVAVTL TOV TPOGSMPIVOV SLOPOPDY.

o Ot avaforAdueveg POPOLOYIKESG AOLTNOEL EKTIUMVTOL G€ KABE Nuepoumvio TG KOTAoTAONS
OIKOVOUIKN G Béomc kot peidvovtor oto Pabud mov dev Bempeiton mBavo 6t Bo vdpEovv
opKeTd @opoloynTén KEPON £VOVTL TV OTOIWV HEPOC 1] TO GUVOAD TMOV OMOLTHGE®V OO
avOPOALOLEVOLS POPOVE ELGOOMUATOS UTOPEL VO XpT|oYLomotnOet.
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o Ot avoPorAdpeves POPOLOYIKES OTOUTIOES Kol LVIOXPEMGELS VIoAoyilovtan pe Bdaon Tovug
(POPOAOYIKOVS GUVTELECTEG OV AvVaPEVETAL VO, glval 6g 1oYD TNV XPNoN OV 1| omaitnon N M
voypémon Bo  toxtomomBel, kot Paciloviol oTOLE EOPOAOYIKOVG GUVTEAESTEG (ko
(POPOAOYIKOVE VOLOVG) oL gival 6g oYy N €govv Beouobetndel kotd v Muepounvio Tng
KOTAGTOOTG OUKOVOLIKTG BEaMG.

o O gbpog gloodNpatog Tov oyetiletal pe otoyeio To. omoio Eyovv avayvopiobel om’ svbeiog
oto 010 kepahato, Kotoyopeitor an’ gubeiog ota 01 kepaiota kol Oyl TNV KOTAGTOON
OTOTEAEGUATAV.

(p) Xpnuarodorikés kar Asrrovpyixés MicOwmaoers: Ol ypnUoTOd0TIKEC WGHDGEIS TOV LETAPEPOVY GTNV

@)

Etapeio 1] otov Optho ovctmddg 0Aovg Tovg Kivdhvoug Kot To oQEAN mov oyetiloviol pe To
pobopévo maylo, Kepoiaomoovvtar katd v évapén ¢ picBwong oty gdAoyn aio Tov
ucBouévou mayiov M, av avty givol xauniotepn, otn tapovoa afia Tov eldyiotov wcboudtov. Ot
TANPOUES Yo, XPNUATOd0TIKEG pcbdoelg empepilovol pHetald TV YPNUATOOTKOVOLIK®Y €£0dMV
Kot NG Helong NG XPNUATOSOTIKNG VIOYPEWONG, MOTE va emtevydel éva otabepd emtoKlo GTO
evamopeivay  vmoloumo NG vmoypémonc. Ta  ypnuatootkovoukd €E0da  ypedvovTal OTO
amoteléopato. Ta kepaiaionombévio pcbmpéve mayl omocBévovrol pe Pacn ™ HKpOTEPN
nepiodo amd v ektipdpevn @eéhun o1 tov mayiov 1) TV ddpketa TG picBwong.

MicOmoelg 6mov 0 exuicbmTg dtortnpel OAOLG TOVG KIVOUVOLG Kol TO, OQEAT TNG 1O10KTNGI0G TOV
TOYioL KATOXOPOLVTOL MG AErTovpYkd pcbouata. Ot TANpoUES TOV AEITOVPYIK®OV ebopdtoy
avayvopiloviol ®g £€£060 oTNV KATACTOOT AMOTEAEGUATOV og otafepn Paon katd TNV Sidpkeld NG
picOwonc.

I cvvorlhayég Toinong kot emavopicOwong (sale and leaseback) mov cuvieTovv ypnuaTodoTIKn
picBwon, omowdnmote OeTikn SPopPd VAEP TOL TWPOIOVTOG TNG TAMOANCNG TOV TEPLOVCLOKOD
oTOEIOL AVTOV, GE GYEomn Ue TNV Aoyiotikn Tov aéio, dev avayvopiletal Aueca ®¢ £6000 omd TV
Etoupeio ko gpepoviletor 611G 01KOVOUIKEG KATAGTACELS (G £0000 EMOUEVMV YPNOEMV, TO OO0
OTOGPEVETAL COUPOVA LE TNV dLdpKELn TNG HicOmong.

Av 1 e0hoyn o&lo Tov TEPLOLGLOKOD GTOLXEIOL KUTE TNV YPOVIKN GTIYUN KOG CUVOALOYNC TOANONC
Kot emavapicfoong, elvar pikpoTepn omd v Aoyiotikn a&io Tov, T0TE 1 {nic TOL TPOKLATEL U
™V dopopd peta&d e Aoylotikng a&lag kot tng vAoyng aiog dev avayvopiletal apuéoms, eKTOC
oV VTTAPYEL amopeimon NG a&iag Tov TEPLOVGLUKOD GToLYElOV, OTTOTE 1 AOYIGTIKY| a&io LEIDVETAL GTO
OVOKTNOO T0G6 cOpuemva pe to A.AIL. 36.

Kpatikés Emyopnyoerg: O emiyopnynoels mov o@opodv TNV emdOTNON EVOOUATOV TOyimV
TEPLOVOIOKDV GTOYKEI®V, avayvopilovtar oty €0AoyN Tovg a&ia dTav vIdpyel evAoyn Pefardtnta
OTL 1 emyopnynon Ba ewompoyBel Kot 6A0L 01 oyeTUCOL OpOL ANYNG TG Ba TpnBovv.

Ol emyOopNYNOEIC OVTEG KATOXWOPOOVTOL (OC £6000 EMOUEVOV YPNOEDV Kl UETAPEPOVTOL GTNV
KOTAGTOOT) OMOTEAEGUATMOV G 1IGOTOCEG ETNOLEG OOGELS PATEL TNG OVAUEVOUEVTG OPEMUNG oG TV
EMLYOPTYOVLEVOV TTOYimV.

Ot emyyopnynoelg mov a@opoby ££000 KOTOY®POVVIOL CPAIPETIKA OVTOV TV €500V KOTA TN

OLIPKELD TNG TEPLOSOV TOV ATOITEITOL Y10 TNV GUOTNUATIKT] GUGYETION TOVG UE TO EMLYOPTYOVUEVOL
¢€oda.
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(w) Hpopiréyers, Evoegyoueves Yroypewoeis kar Evdeyoueves Anaitijoers. Tlpofréyelg avayvmpiloviot
otav o Ophog €yel Tapovoeg VOUIKES 1 TEKHOLPOUEVES DTTOYPEMCELS (OG OTOTEAEGILO TPOYEVEGTEPMV
yeyovotwv, sivar mlaviy n ekkabipion Tovg PES®m €KPONG TOPMV, TA O TOGH TMV VIOYPEDCEWDY
umopovv va ektiunovv aglomiota. Ot TpoPréyelg enavesetalovtal o KGO Muepounvio, KATAoTOONG
owovoptkn g Béomg ko Tpocapudloviol €161 dote va angikovilovy v mapovoa afio g damdvng Tov
OVOUEVETOL VO EKTOIEVDEL Y100 TNV TOKTOTOINGN TNG VIOYPEDONG. LYETIKA UE TIG TPOPAEYELS TOV
avoUEVETOL va ekkafaplotovy o€ pakporpobeciio opilovta, omote N eMidpacT Tng ¥POVIKNG a&ing Tov
YPNUOTOG €IVOL GMUOVTIKN, TO OYETIKA OGO VTOAOYilovtal TPoeLoPAMVING TIG OVOUEVOUEVES
UEAAOVTIKES TAUELOKEG POEG LLE EVAV GUVTEAEGTN TPO POPWV O OMOI0G AVTIKATONTPILEL TIG TPEXOVTES
EKTIWNGEIG TNG OYOPAg Yo TNV XPOviKn a&io Tov ypNUaTOC, Kol OOV KPIVETOL OTOPAiTNTO, TOVG
KIvOOVOUg Tov GyYeTioVTaL GUYKEKPIUEVA LE TNV VITOYPEMOT).

Ot evdgydueveg vmoyxpemoelg dgv  avoyvopilovial  OTIC  OWKOVOMIKEG  KOTOOTAGES  OAAG
YV®GTOTO0VVTAL, EKTOC GV M TOAVOTNTO HLOG EKPONG TOPMV TOV EVOOUATOVOUY OIKOVOUIKA OQEAT
etvan ehdyiotn. Evdeydueves amoutioelg dev ovayvopilovial OTIG OKOVOUIKEG KOTOOTAGES OAAY
YV®OGTOTOLOVVTOL EPOCOV 1] E1GPOT| OIKOVOUIKMY MPEAEIDV Elvan TOav.

(w) Toreg Metoyés: Ot idieg petoyés eppavifovatl 610 kK6o6Tog KTHoews, oav &va, EExmplotd 6ToLyEio TmV
Wiov kepolaiov. Katd v ayopd, ntdinon, ékdoon 1 akvpwon ToV Wiov HETOYdV, TO GYETUKE
KOVOOALOL KoL T, OmOTEAECHOTO TNG €kAoToTE TTpaénc/ekkabapione avayvmpilovtal amnevbeiog ot
kaBopn 0om.

(aa)Képon!(Cnuicg) Ava Metoy: To Bacikd képdn/(Cnuiec) avd petoyxn (KAM) vroloyilovtat dtoupdviog
To KaBopd KEPON TTOL OVAAOYOVY GTOVG METOYXOLS TG Mntpikrg Etoupeiag ue 1o péco otabuiouévo
apOUd KOWmV PETOXMOV TTOL gival g KukAopopio Katd TN dldpkela kdbe £Tovg, e£apdvTog TOV HEGO
OPO TOV KOOV HETOYMV OV amoKTHONKaV ¢ 1d1eg PETOYES,

To amopeiovpeva képdN/(Cnpieg) avd petoyn vmoAoyilovron pe ) dwipeorn TV Kobopdv KeEPIMV/
((uov) mov amodidoviar GTOVG HETOXOVG TNG UNTPIKNG HE TO otabcpévo péco apud kKowvdv
UETOYOV o€ KuKAopopio KaTd TN SdpKELR TNG ¥PNoNG, OTMG TPOoSoproleTal Yo TV emidpacn Twv
SUVNTIKOV TITA®V PUETOTPEYIUMOV GE PETOYES.

O uécog 6TaOUIGHEVOC aPlOUOG TOV KOWVMY HETOXMY GE KUKAOQOPID, KOTH TN SIUPKELD, TNG AOYIOTIKNAG
TEPLOSOV KOl Y10, OAES TIC TOPOLOLALOUEVES AOYIOTIKEG TEPLOGOVE TPOGAPUOLETAL V1oL YEYOVOTO, TTOV
éyovv petafdAetl Tov aplBpd TV KOOV PETOYMV GE KuKAOQOpia ¥wpig avtiotoyn UeTaPoAn oTovg
TOPOLC.

(ap)Aerrovpyixoi Toueic: To Awwnrikd Zvufodio g Etapeiog cvvietd tov kdpo Anmtn
EMYEIPNUATIKOV  OTOPACEMY KoL  EAEYYEL TIS ECMTEPIKEG OVOPOPES  YPTLOTOOTKOVOUIKTG
TANPOPOPNONG TPOKELEVOD Vo, a&loloynoel Ty emidoon ¢ Etaipeiog kat tov Opidov kot va, Adfet
OTOQACELS GYETIKG, pe TNV Katavoun topwv. H Atoiknon €yxetl kabopioel Tovg Topeic dpactnplomrag
Baciopévn og avtéc TG €0MTEPIKEG avapopés. To AtownTikd ZopfodAlo ypnoYLOTOIEl S10POPETIK
KPUTplo. TPOKEWEVOL va a&loAoyNoeL TiG dpacTnpotnTeg Tov Opidov, ta omoio kol TOKiAovY
avéioyo pe T @Oon KaOe Topéa, AapuPavovtag VITOYN TOVE EKAGTOTE KIVODVOUG Kol TIC VITAPYOVCES
TAUELOKEG OVOYKEC.

Amo v gpappoyn tov AIIXA 8 mpoékvyav ot akdAovBot Aettovpytkol Topeic mov Pacilovior otnv
apyn TG TPOSEYYIoNG TG Atoiknong:

O Topé0g YOAOKTOKOUIK®MY KOl TOTOV APOPi TNV TOPAYWOYT] YOAUKTOKOMK®OV TPOTiovTwv (YaAd, Tupi,
Y100VPTL KOt GAAG GYETIKE TPOTOVTA) KOl YLHOVEC PPOVT®V.
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O topéag eotioomng kot yoyayoyiag mepthapPavel Tig aAvcideg eotiatopiov ypryopng eEumnpétong
oV gtoupelmdv “Goody’s”, “Everest”, tig aAvoideg eotiatopiov “La Pasteria”, “Kuzina”, mv olvcida
Coyapomracteiov “Papagallino” ko v aivcide kaeé prop “Flocafe”.

O Touéng KaTEYVLYUEVOVY TEPIAOUPAVEL TNV TOPUYOYN Kol EUTOPIC KOTEWYLYUEVOV ACYOVIKGV Kol
TPOPIL®V.

Ot cvvodloyég HETOED) EMYEIPNUATIKOV TOUEMV OLEVEPYOLVTOL GE OPOLS ayopds Ue TPOTO OUO0 pe
ouvolayég pe tpitove. Ot yewypagikol topeic tov Opilov kobopilovioar and T tomobeoio Twv
TEPLOVGILAKMV GTOLYEI®V Kot TNG dpactnplotnTog Tov Opiiov.

(ay)Mn Koxlopopovvra Ileproveraxa 2roiyeia mov Katéyovrar mpos Ilwinen kar Awakormeices

Apaotypiotyreg: O Ophog toivouei éva LokpOTPODEGHO TEPIOVGIOKO GTOLKEID M UI0L OpAd
TEPLOVGIOKMV GTOLYEIMV KOl VITOYPEDCEWY GOV KATEXOUEVO TPOG TMOANGT, av 1 a&iol TOLS AVOUEVETOL
va avoktn et katd kiplo Adyo péom difeong TV cToryeimv Kot Oyl LEGM TNG YPNOTS TOVG,.

O1 Baowéc mpobmobécelg yio va tavounbel Eva pakpompdfecpo Teplovciakd otoryeio 1| pe opado
OTOYEIOV (TEPIOVGIOKMOV KOl VIOYPEDCEMY) GOV KOUTEXOUEVO TPOG TAOANCY, €VOL TO TEPLOVGLUKO
oTolyEio M M opdda vo, givar SBECIO TPOG AUEST) TOANGCT GTNV TAPOVGA TOVG KATAGTAGN, 1 O
OAOKANpOT TG TOANoNG va e€aptdral uovo amd cuvinkeg mov givar GuVNOELS KOl TUTIKES Yo
TOANCELS TETOW®V GTOLYEIMV Kou 1) TdAN 0N Ba Tpémet va glvon e&opetucd mbavn.

INo va Bswpeiton 1 toAnon e€opetikd mbavn Oo Tpémel vor GUVIPEYOLY GOPELTIKG Ol KOTMmOL
npovmobécelg:

® Vo LTAPYEL OECUEVON TNG OLOIKNONG OVAPOPIKE pe €va OXES0 TAOANCTG TOV TEPLOVCLUKDV
oToYElV 1] TNG OUASG.

o va €yl evepyomombei éva Tpoypapo, EEEVPESNC AyOPUOTT Kol OAMOKANPMOONG TNS CUVOALYTC.

® 1 TPOCPEPOUEVT] TN TOANGNC Do TPEMEL va elvan 6€ AOYIKT GLGYETION UE TNV TPEYOLGA. alyopaia
a&io TV TPOG TOANGT) TEPLOVGLUKMY GTOLEIMV 1 TNG OUASUC TEPIOVCIUK®DY GTOXEIWDV.

® 1 TOANON OVOUEVETOL VA EYEL OAOKANPWOEL EVTOG VG £TOVG amd TNV MUEPQ TTOV TO TEPLOVGLUKO
otoyelo M opdda otolyeiv Tagvoundnkoy cov KATEYOUEVH TPOG TMOANGY EKTOG OPICUEVMV
eapéoemv, Kot

® 01 EVEPYEIEG TTOV OmOLTELTOL VO YIVOUV TPOKELUEVOL VL 0OAOKANp®OEL TO oYEd0 Ao Oa Tpénet
VoL KATAOEIKVOOLY OTL gV givar Thavov vo, amartnBohv onUavTIKEG TPOTOTOINGELS GTO GYEJI0 0VTE
071 10 oyY£d10 Ba akvpwOEL.

Apéomg mpv TV opykn ToEWOUNGT TOL TEPLOVCLOKOD GTOLKEIOL 1 TNG Ouddag oTolyEimv Kol
VIOYPEDGEDV MG KATEYOLEVMV TPOS TAOANGT TO TEPLOLGLUKS GTOLKELD (1] OAL TO TEPLOVGLOKE GTOLYELD
KOl Ol VTOYPEMGELG OV TEPIAAUPAVOVTAL GTNV OUAd) amOTIH®VTOL pe Bdon ta 1oydovia og Kkdbe
nepintoon AILX.A.

Ta pokporpoOecpa mepovcloKd ototyeio, (1] Ol OUAOES TEPIOVCIOK®OY CTOLEIMV Kol VTOYPEDCEMV)
OV TOEIWVOLOLVTOL GOV KOTEYOLEVO TPOC TMOANGCT] OMOTIUOVTOL (LETA TNV apylkh TaSvouncn og
avVAOTEPM) OTNV YOUNAOTEPN 0&ia petalhd g a&iag oL aVTA PEPOVTOL GTIC OIKOVOUIKEG KOTOOTAGELG
Kot TG €VAOYNG a&lag Toug HELUEVNS KT T dpeca Eoda dtdbeong, Kot o1 TpokvToLsEC (npieg
OTOLEIOTG KATAYMPOVVTAL OTO AmoTEAESUAT Ypioems. Omota mbovi advénon g evrhoyng a&iag oe
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petayevéotepn amotipnon Oo xotoyopeitor oto omoteAéopoTa XPNCEDSG OAAL Oyl Yo TOGO
peyaAdTEPO TG apyKa KatoywpnBeicog Inpiog amopeioong.

ATd Vv nuépa katd v omoia &va pakpompdbecpo (omooPevopevo) meplovciokd otoleio (1 Ta
pokpompOBeGLO TEPLOVOLOKE GTOLKELD TOV TEPAOUPAVOVTOL GE 10 OPLAdE. TEPLOVCLOKDV GTOLXEIDV
KOl VTTOYPEDCEDMV) TOEWVOUEITOL GOV KATEYOUEVO TTPOG TMANGT, dev Aoyilovtal amocPécelg enl TV ev
AOY® LOKPOTPODES UV TEPLOVGIUKDY GTOLYEI®V.

(a0)Mertoyiro kepdiaro: To petoyikd ke@dioio omeikovilel mv afia TV petoxmv g untpikng Etonpeiog
7ov €yovv ekdobel ko givar oe Kukhoeopia. To tiunua mov KotafAnbnke TALOV TNG OVOUAGTIKNAG
aflog ava petoyn Kotoywpeitor otov Aoyaplacpd «omép to dption oto 1w Kepdioo. Apeceg
daTTAVES TOL SLEVEPYOVVTOL GE GYECT] LE TNV £KOOGT VE®V LETOXDV 1 SIKOLOUATOV KATOHXM®POVVTAL TN
kaBapn B€om apapeTikd amd To 6000 TG EKOOGTG.

2.3 AAAATEX XE AOT'IXTIKEX APXEX

O Ophog o1ig O1KoVOIKEG KATAGTACELS EYEL TNPNOCEL TIG AOYIOTIKES TOATIKEG TTOL YPNCLOTOLONKaV
v va kotaptiotovv ot Owovouikéc Kataotdoelg g ypriong 2014, viobetdvrag 6Aa ta véa TpodTLTOL
KoL TIG OlEPUNVEIEG, M EQUPUOYN TOV OTOIMV £YVE VIOYPEMTIKN Y10 TIG XPNOES OV Apylcav v 1M
Iavovapiov 2015. Xy mapdypago (o) mapovctdloviol to TPOTLTO TO. OTOiN £YOLV EPUPUOYY| GTOV
Outho xar gyovv vioBetnBel and v 1" lavovapiov 2015 kebdc kot ta mpdTLIa Tow OOl Etvar pev
voype@Tikd omd v 1" lavovapiov 2015, wotdco dev gival epappociua otig epyaciec Tov Opiiov.
Ymv moapdypago (B) mopovsialovial ta TPOTLTO, TPOTOTOGEIS TPOTHTMOV Kol dlepunveieg oe Mo
VILAPYOVTO TPOTLTO, TO, OTLoia gite dev £yovv axopo Tedel o€ 1YV, glte dev £xovv vioBetnOei amd v E.E.

(a) Néa llpotvra, Aicpunveicg, Avabewpnoerg kar Tporomoujoeis vprorausvov llpotdnwy ta oroia
Eyovv tebel o€ 1670 Kot Exovy viobstnOeci aro tyv Evpowraiky Evwon

Ot akolovBeg tpomonomoelg kot Aepunveieg tov AIIXA exddOnkav amd 10 Zvpfovio Abvov
Aoyotikov [Ipotdinwv (IASB), &govv vioBetnBel and v Evpordaix) Evoon kot n epappoyn tovg
elvar vroypemtikn amd v 01/01/2015 1 petayevéotepa.

¢ Emjoieg Behtiwoelg Hpotvnowv Kokiog 2011-2013 (Yo €T1)61EC AOYIGTIKEG TEPLOOOVS TTOV
Eexvovv v 1 peta Ty 01/01/2015)

To IASB mpoyopnoe tov AegkéuPpro tov 2013 omv ékdoon «Emoleg BeAtuiwoeig tov Aebvov
[Tpotimwv Xpnuatoowovopkng Avagpopdg Kokiog 2011 - 2013», to omoio amoteAeitor and pio cepd
npocapuoy®v o€ 4 Ilpodtoma kol omoTelel UEPOG TOV TPOYPAUUATOS Yo TIG ETNOIEG PEATIOOELS oTal
[Ipdtuma. O Tpononomoelg epapuolovtal yio ETNOLEG AOYIGTIKEG TEPLOOOVE TOV EEKIVOUV TNV N UETA
v 1n loviiov 2014, av ko1 Ol OIKOVOIKEG OVTOTNTEG EMITPENETAL VAL TIG EPApUOGOVY vopitepa. Ta
0éuato mov meptrauPavovial o€ avtov Tov KOKAO givar To e&€ng: AIIXA 1: H évvola tov velotauevov
AIIXA, AIIXA 3: E&apéoeig yio kowompatieg, AIIXA 13: [ledio epappoyng e mopaypdpov 52
(e&aipeon yaptoeviokiov), kot AAII 40: Amocaprvion g aAinie&aptnong tov AIIXA 3 Xvvevooelg
Enyeipioewv kar AAIT 40 Erevdvoelg oe akivnto Katd tnv ToEVOUNGT TOV OKIVATOV G ENEVOVCELS
oe axivnta 1 ©¢ wwoypnotpomolovpeva  akivinta. Ot tpomomooelg dgv €Yovv EMdpUCT OTIS
gvomomuéveg ko etapucéc Owovopkés Kataotdoets.
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e Tpomonmoinon ot1o AAIL 19: «Ilpoéypappa KaBopiopévav Iapoydv: Erc@opéc epyalopévaovy
(w0 eT)o1eg hoyroTiKEG TEPLOdOLG TOV Eekivovv TNV 1| petd v 01/07/2014)

To Noéuppro tov 2013, to IASB mpoéfn oty k3061 TPOTOTOINGNG TEPLOPIGHEVOL G6KOTOL 6To AATT
19 «Ilapoyéc oe epyalopévouey pe titho [poypappa kabopiopévev tapoydv: Eiopopég Epyalopévav
(Tpomomomoeig oto AAIL 19). H mapodoa tpomomoinon €xel Epaployn o€ €10QopEc epyalopévav 1
TPiTOV HEP®V OVAPOPIKA LE Tpoypdupota Kabopiopévav mopoydv. O oKomdg TG Tpomomoinong eivat
VO OTAOTIOMGEL TNV AOYIGTIKY OVTIUETOTION YO TIG €6QOPES OV eivor ave&dptnteg amd Ta. €T
vInpeciog Tov epyalouévov, OTMG EVOL Yo TOPASEYLO, Ol EIGQOPEC TOV VIToAOYIovial ¢ oTtabepod
1060010 enmt G pcbodooiag. H tpomomoinom dev €xel emidpaomn OTIG EVOMOINUEVEG KOl ETOPLKES
Owovopkég Kataotdoeic.

Emioweg Bektiooseig [potvnov Kokrog 2010-2012 (yia £11)01€g LOYI0TIKES TEPLOOOVG TOV
Eexavovv v 1 petd v 01/07/2014)

To TASB mpoympnoe tov AexéuPpio tov 2013 oty éxdoon «Emoleg BeAtiwoeig tov Aebvov
[Ipotinwv Xpnuotoowovouiking Avagpopdg Koxiog 2010 - 2012», to onoio amotereiton and pio cepd
npocapuoymv oe 8 Ilpodtuma ko amotedel PEPOG TOV MPOYPAUUATOS Yo TIG £TNOIEG PEATIOOELS oTA
[Ipdtuma. O tpomonomoelg epapudlovtal yio ETNOLEG AOYIOTIKEG TEPLOGOVE OV EEKIVOUY TNV 1 HETA
v In IovAiov 2014, av Kol 01 OIKOVOUIKEG OVIOTNTEC EMITPENETAL VA TIC €QApUOGOVY vopitepa. Ta
Bépata mov meprapPavovral oe avtdv Tov KOKAo gtvar ot €€ng: AIIXA 2: Opiopdg twv tpoinobicewv
katoyvpmong, AIIXA 3: AoYIoTIKN] OVIWETORTION €VOG EVOEXOUEVOD OVTUALAYUOTOS GE GUVEVAOGELS
emyeipnoenv, AIIXA 8: Xvvafpoion Aettovpyikadv topuénv, AIIXA 8: Zvueomvia Tov GLVOALOL T®V
oToYElMV TOL EVEPYNTIKOD TV TPOC TOPOLGIOCT] TOUEMV WE TO GTOLXElD TOL EVEPYNTIKOD 1TNG
emyeipnong, AIIXA 13: Bpayvrpofeopeg amartnoetg kot vroypemoelg, AAIL 7: KatafAnévteg toxot
7ov kepaiatomotovvtol, AAIT 16/AAIT 38: M£00d0¢g avampocapoyNg — AVOAOYIKT avOdIOTOTTMGT TOV
ovoowpevpévev anocBéoemv kot AAIL 24: Baowd AtevBuvtikd Ztedéym. Ot tpomomomoels dev Eyovv
0VCLMOT EMOPAOT| OTIC EvoTOMUEVES Ko eTaupikeés Otkovopkés Kartaotaoerc.

e Tpomomoinon oto AAIl 27: «MéBodog Tng kaBaprg 0Ofong oe artopkéc Okovopkég
Karaotaoero» (epappoleton Yo eTioleg TEPLOdovg mov Egkivody v 1 petd v 01/01/2016):

Tov Avyovcsto tov 2014, t0 IASB &&édwoe mepropiopuévov okomov Tpomomoinon oto AAIL 27
«Mé£Bodog g kabapng Béong oe atopukég Okovokég Kataotdoeigy. Me v mapovoa tpomonoino,
plo etaipeio Exel TV €mMAOYN Vo EMUETPNOEL TIG EMEVOVGEIS TG o€ BuyoTpikéc, Kowvompadieg kot
ovyyeveig Pdoel g uebddov ¢ kabaprng Béone otic atopikég Owovoukég Kataotdoelg g, kdtt To
0mo10 £MG KOl TNV €KO00N TNG CUYKEKPIUEVNG TPOTOTOINoNG, 0ev ioyve. Ot Tpomomomoelg dev £youvv
emidpaon oTig evomompéveg kot etanpikég Owovopkég Kataotaoerc.

Emoieg Bektidoeig Mpotimmv Kokiog 2012-2014 (Yo £T1)o1ES AOYIOTIKES TEPLOOOVS TTOV
Eexavovv tnv 1 petd v 01/01/2016)

To IASB mpoydpnoe tov ZemtéuPpio tov 2014 omv ékdoon «Emoleg Bektidoelg twv Agbvav
[Tpotimwv Xpnuatoowovopukng Avagopdg Kokiog 2012 - 2014», to omoio amoteAeitor and pio cepd
npocapuoy®v o€ 4 Ilpotuma kot amotelel PEPOG TOV TPOYPAUUNTOS YO TIG ETNOIEG PEATIOOEIS GTO
[Ipotuma. Or Tpomonomacelc aprolovtal yio ETHOLEC AOYIOTIKEG TEPLOOOVE OV EEKIVOVV TNV 1| UETH
v In lavovapiov 2016, av Kot 01 OIKOVOLIKES OVTOTNTEC EMITPEMETAL VA, TIG EQOPLOGOLY vopitepa. Ta
Oépata mov meprrapPavovtal o€ ovtoV Tov KOKAO givan To e€ng: ATIXA 5: Alhayég otig pefodovg g
[Noinong, AIIXA 7: ZouPdoeig vanpeciog kot epappoyn tov omortoenv tov AIIXA 7 otig
Evoiduesec Owovopukéc Kataotaoeig, AAIL 19: Emitoxio mpoegdpinon, kot AAIL 34: I'vootomomoelg
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TANPOPOPLDY GTNV EVOLAUEST] OWKOVOUKY] avaopd. Ot TpOTOTOMGELS OV €XOVV OVCLOON EMIOPACT)
oT1g evomotnuéveg kot etaupikég Okovopkég Kataotdoeic.

Tpomonmomoelig 610 AAIl 16 kv oto AAIl 41: «Tsopyio: Kapmopopeg Duteieoy
(epappoletar Yo eTolEg TEPLOSOVG TTOL EEKIvovY TNV 1] petd v 01/01/2016)

To Iobvio tov 2014, to IASB 7poéfn omv €kd00N TPOTOTOCEMY UECH TV Omoimv OAAALEL 1
YPMNLOATOOIKOVOLUK(G OVOPOPE KOPTOPOPOV PLTELOV. Me TNV TPOTOTTOINGN OVTH, ATOPAGIGTNKE OTL Ol
KOPTOQOPES PLTELES TTOVL YPNCUYLOTOIOVVTOL ATTOKAEIGTIKA YioL TV advEnom G mopaywyns, Ba mpénet va
AoyloTIKOTOLOUVTOL [E TO 1O10 TPOTO OT®G To evodpato Taywo (AAIL 16). Xuvendg ol TPOTOTOGELS
CUUTEPTAOUPAVOLY TIG KapToPOpeg QUTEiEG 6T0 TEdio gpapuoyng tov AAITL 16 avti tov AAIT 41. H
TOPOYOYT TOV OVATTOGCETAL GTIG KAPTOPOPES PLTEIEG TapapéEVEL 6TO TEdio epappoyng tov AAIT 41. H
TPOTOTOIN oM OV £YEL EMOPACT| OTLG EVOTOINUEVES KOl eTanpikéc Okovopukég Kataotdoetic.

Tpomomoujoeig oto AIIXA 11: «A0YI6TIKOG YEPIGUOS TOV GTOKTI|GEMV GUUUETOYADV GE
amté Kowvov AetTovpyies (epappoletar Yo €T101EC TEPLOGOVS OV EEKIVOVY TNV 1| HETA TNV
01/01/2016)

To Mdwo tov 2014, 1o IASB mpoéPn otmv £€kdoon tpomomomocewv oto AIIXA 11. Ot gv Aoyw
TPOTOTONGE, TTPOGHETOVY VEEC 00TMYiEC OYETIKA WE TNV AOYIOTIKY] OVIWETMOTION TNG OTOKTNONG
CUUUETOYNG O€ Wio amd KOwoL Jdpactnplotnte. 1 omoio, amoteAel Uiot OKOVOUIKY] OovTOTNTO, Kot
devkpwilovv 10 KATAAANAO AOYIOTIKO YEPIGHO Y10 TETOLES OmOKTNOEL,. Ol TPOTOTOMGELS deV EYOVV
emidpaom oTig evomonpéves Ko etoupikég Orkovopkég Kartaotaoerc.

e Tpomomoujoelg o10 AAIL 1: «Ilpotofovirio I'vootomoujccwv» (e@oppioleTor Yoo €ToLES
nEPLOO0VS OV EeKvouv TV 1] petd Ty 01/01/2016)

Tov Askéuppro tov 2014, 10 IASB 7mpoéfn oty ékdoomn tpomomotfcewv 6to AAITL 1. Ot v Aoyw
TPOTOTOCEIS £YOVV ®G OTOYXO TNV emilvon Oepdtov mov 0EOoPoHV OTIG VOICTAUEVES OMULTHOELS
TOPOVGINCTG KOl YVOOTOTOINGNC Kol Tn So@OAon TNg KAvVOTNTOG GoKNoNG Kpiong amd TIg
OIKOVOUIKEC OVTOTNTEG KaTh TNV Kotdption Tov Owovoukov Koatacstdoewv. Ot Tpomomomocelg dev
£Xovv oVGLMON enidpaon otig evomomLéveg kat talpikés Owovopkés Kataotdoets.

e  Tpomomounjoclg 6to AAIL 16 ko oto AAIL 38: «AlEVKPIVIIGELS OVOQOPIKE pE ATOOEKTES
Meg06o0ovg AmooPéocmvy (s@appoletTor Yo ETNGLES TEPLOOOVG TOV CEKIVOUV TNV 1 UETA TNV
01/01/2016)

To Mduo tov 2014, to IASB 7mtpoéfn omv €kdoon tpomomojoewv oto AAIT 16 kot AAIT 38. To AAII
16 kot to AAIT 38 xoBiepdvouv TIg apyég TPOKEWEVOL VO SEVKPIVIGTEL O TPOTOG LE TOV ONOio
avTIHETORILOVTOL 01 0TOCPEGELS GTO PLOUO TG AVAUEVOUEVIC OVAADGONC TMV LEALOVTIKMY OIKOVOUIK®DV
OPELEIDV TOV EVOMOUOTOVOVTOL 6TO TTeplovatlakd atoryeio. To IASB €yel dievkpvicel 6T 1 ypnon Tov
uefddmv mov Pacilovial 6Ta £6000 Yol TOV VTOAOYIGHO TNG OMOCPESTG EVOC TEPLOVOIAKOD GTOLYEIOV
dev glval KOTAAANAN, d10TL Ta €600, TOL dNULOVPYOVVTOL ATd i dPUCTNPLOTNTA TOL TEPIAAUPEVEL TN
YPNOM EVOG TEPLOVGLOKOD GTOYEIOV YEVIKA avTOvaKAOHY GALOVG TOpdyovTES KOl O)L TV OVIAMOT| TOV
UEALOVTIK®V OTKOVOLUK®V MPEAELDV TOV EVEMUATOVOVTL GTO TEPIOVOIAKO GToLyEl0. O1 TPOTOTOCELS
dev &rovv emidpaon oTig evomomuéveg kat etoupicég Owovopkég Kataotdoelc.
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(B) Néa Ilporoma, Aigpunveics, avabswpnoels kot Tpomomoijoels vpiotdusvay IlpotvrTwy ta oroia
oev Eyovy akxdua telel o€ 1610 1f dev Eyovy eyrpilOsi ano v Evponaixy ‘Evoon

Ta axoérovBao véa [Ipdtuna kot AvabBewpnoelg [Ipotommv aAld Kot ot axdilovbeg Atepunveieg yio ta
vrapyovta [Ipotoma, £xovv dnpoctevdel aArd gite dev €yovv axoun tebel o 1oy &ite dev €yovv
eykpfet amd v Evponaiky 'Eveoon. Zvuykekpipéva:

o AIIXA 14 «Mgrapatikoi Aoyapracpoi PvOpulopevov Apactnprotitovy (s@appoyn yio Tig
ETNOLES TEPLOOOVGS OV EeKvouy TNV 1] petd v 01/01/2016)

Tov lavovdpro tov 2014, e&édmwae éva véo mpodTumo, t0 AIIXA 14. X16)%0¢ TOV €VOIAUESOV GVTOD
TPOTVTOL €ivol 1 EVIOYLOTN TNG GLYKPIGIHOTNTOS TMV YPTUATOOIKOVOUK®DY OVOPOPDY TV ETOIPEIDV
ov £yovv puOLOUEVES dPACTNPLOTNTEC. L€ MOALEG YDPESG VILAPYOVY KAASOL TOV VTOKEWVTOL GE E1O1KN
pOOION, GOUP®VO UE TNV 0TToio, 01 KLPBEPYNTIKES apyES pLOUIlovY TNV TapOYN Kot TNV TLOAOYNON T®V
GUYKEKPIUEVOV TUTTOV SPUCTNPLOTATOV OKovoulKng ovtotntog. O Ouhog Ba eetdoel v emintwon
oLV TV Tapardve ot Owovouikés Kataotdoelg tov, av kot dev avapévetar vo €yel kapio. Ta
avaTEP® Oev £xovv viobetbel amd v Evponaix) Evoon.

e  Tpomomoumjoclg oto AIIXA 10 kot oto AAIL 28: «IloMjceig 1 Ewo@opég Xrtoysiov Ttov
Evepyntwkov petadd evog Emevovtn kon g Xvyyevouig 1 Tng Kowonpadiog Tov» (spappoletan
Yo €TNjo1Eg TEPLOOOVS OV Egkivovv v 1] peta tnv 01/01/2016)

To ZentépPpro tov 2014, 1o IASB mpoéfn oy ékdoomn mepropicpévov okomol «Ilwinceig v Etopopég
Ytoyeiov tov Evepyntuod petad evog Emevovty kot e Zvyyevoug i e Kowompoa&iogy
(tpomomomoelg oto. AIIXA 10 xor AAIT 28). H tpomomoinom Oa epapudletor amnd Tig OKOVOUIKES
OVTOTNTEG LEAALOVTIKA Y10l TOANGELS 1] ELGPOPES GTOLYEIDMV TOV EVEPYNTIKOD TTOV TPOLYHOTOTOLOVVTOL OTIG
€TNOLEG TEPLOOOVG TTOL EgKvoOV TNV 1 petd v 01/01/2016. TIpoyevéotepn €QapUOYN EXITPERETAL, UE
amopaitnTn T oXeTIkn Yvootonoinorn avtig otig Owovoukég Kataotdoelg. O Outhog Oa e&gtdoet v
enmintoon OAwv TV Topandve ot Owovopkés Kataotdoesig tov, av kot dgv avopévetal vo €xel
kapio. Ta avotépm dev Exovv vioBemBel and v Evponaikr Evoon.

e  Tpomomounjoeig oto AIIXA 10, AITXA 12 kor AAII 28: «EmevovTtikég ovrotntes: EQappolovrog
v &€aipeon amwd v Evomoinon» (spappoletor yio £T1)o1eg mEPLO60vS ov Eekivodv v 1
peté Ty 01/01/2016)

Tov Asképuppro tov 2014, 1o IASB ntpoéfn oty £k000N TPOTOTOGE®V TEPLOPIGUEVOL GKOTOD GTO
AITXA 10, AIIXA 12 ka1 AAIT 28. Ot gv AOY® TPOTOTOMCELS EIGAYOLV EMEENYNGELS OVOPOPIKA LIE TIG
OTTOTNOELG AOYIGTIKOTOINGNG TV EMEVOLTIKMY OVTOTHTAOV, EVA TAPEXOVV EEPECEIS GE GUYKEKPIUEVEG
TEPIMTAOCELG, Ol O0Toieg o peidoovVY Ta KOOTN oV oyeTilovtal HE TNV €QApUOYN TOV TpoTumey. O
Ourog Oa e€egtdoetl v enintmon dAov Tov Taparive otig Owovoutkéc Kataotdosig Tov, av kot dgv
avapéverol va et kapio. To avotépm dev €xovv viobetnOel omd v Evpmmraikny Evoon.

e Tpomomounjoeig oto AAIL 12 Avaparidopevn Poporoyia “ H avayvopion g avafairopevig

QOPOLOYIKNG omaiTNoNG YW pn wpaypotomomuéves Inmés” (spappéletor Yo eTiolEg
TEPLOO0VS OV EeKvovy TNV 1] peta Ty 01/01/2017)

To Iavovdpio tov 2016, T0 IASB mpoéfn otnv ékdoon mepropicpévov okomol oto AAIL 12. O otdy0g
TOV &V AOY® TPOMOMOMGCENDV EIVOL VO, OTOCOPNVICTEL TO AOYIOTIKO YEWPIOUO TV avaforlopevev
(POPOLOYIKMV OTOLTHGEDV Y10l TIG U1 Tpaypotonomfeiceg (npieg amd xpedypapa Tov UTOTIUMVTOL GTIV
gvAoyn a&ia. O Oprog Ba eEetdoetl Ty emintoon 6A®V TV Tapanave otig Owovouikés Kataotdoelg
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oV, av kot Ogv ovapéveror va €yel kopia. Ta avotépm dev €xovv vioBetnBel amd v Evpomaikn
‘Evoon.

e AIIXA 15 «Ecoda amd XopPaceic pe Iehatesy (epappioletor Yo £11)01€C TEPLOOOVS TOL
EexavoOv Tv 1 peta Ty 01/01/2017)

Tov Mdiwo tov 2014 10 IASB e&édwoe éva véo mpotumo, 10 AIIXA 15. To ev Adyw mpoéTLTTO Elvan
TANPOG EVOPUOVIGUEVO LE TIC OMALTIOELS OGOV QPOPA TNV OVAyVMPICT] TOV £6000V TOGO KAT® 0o TIg
apyéc tov AIIXA 660 kot tov Aueptkavikov Aoyiotikdv apydv (US GAAP). To véo mpdtumo Epyetan
va avtikataotnoel To AAIL 18 "Ecoda, AAIT 11 Koataokevaotikég ouuPfacelg Kot KAToleg dlepunveieg
ov glvan oyetilopeveg pe ta écoda. O Ophog Ba eetdoet v enmint@on OA®V TOV TOPATAVD GTIG
Owovopkég Kataotdoelg Tov, ov Kot dgv ovapévetor va £xet kapio. Ta avotépm dev £xovv viobetnBel
and v Evponaikn 'Evoon.

o AIIXA 9 «Xpnpatooikovopikd Méoo» (£Qaproyi] Yo TIS ETIGLES TEPLOOOVS OV EEKIVOVY TNV 1]
peta Ty 01/01/2018)

Tov lodio tov 2014 10 IASB e£édmaoe v telikn €kdoon Tov AIIXA 9. Ot Bektidoelg Tov enépepe T0
V&0 TTPOTLTTO APOPOHY TNV VTUPENG EVOG AOYIKOD LOVTEAOL Y10 TNV TAEIVOUNGT KOl TNV EXUETPNON, EVal
eVIOio TTPOVONTIKO WHOVTELD Yo avopevopeveg {MuéG omd omoueion Kol €MIONG MO OLGLOGTIKG
AVOLOPOOUEVT] TTPOCEYYION Yo TNV AoyloTik) avtiotdbuiong. O Outkog Oa efetdoet v emintoon
oAV TV Taparave ot Owovoukéc Kataotdoelg tov, av kot dgv avouévetar vo, €xel kapio. Ta
avaTéP® Oev £xovv viobetOei amd v Evponaixn Evoon.

o AIIXA 16 “MioOdoers” (spappéleTon yio €T1io1Eg TEPLOOOVS OV EEKIVOUV TNV 1] HETA TNV
01/01/2019)

Tov Iavovdpio tov 2016, 10 IASB dnuocicvoe 10 véo IIpdtumo, AIIXA 16. O okondg Tov £pyov OV
IASB ntov n avamtoén véov Ilpotdmov vyio pobmoelc mov xobopiler T apyés TIC omoieg
epappofovv kol To 0vo pépm o€ o ovpPoorn - dNAadN kol o meAdtng («o obwT») Kol o
mpounBevng («o eKUIcBOTAGY) - Yo TNV POy TANPOPOPIOV Yo TIG MSODOELS e TOV TPOTO OV
TOTO KATOYPAPEL OVTEG TIG GUVOALAYEC. [la v emtitevén avtov TV 6TOYOL, 0 WebmTAG O TPEmet va.
aVaYVOPIGEL TO TEPLOVGLOKA GTOLXEID KO TIG VITOYPEDGELS TOL AmoppEoLVY amd T picbwor. O Ouhog
Oa eetdoel NV emintoon OAwv TV Tapamdveo otig Owovoukéc Kataotdoeig tov. Ta avatépom dev
&yovv vioBeOei amd v Evponaixn Evoon.

3. ZTHMANTIKEZX AOTIXTIKEX EKTIMHXEIX KAI KPIXEIX THX AIOIKHXHX

H obvtaén owovopkdv katactdosmv ooupavo, pe to AILX.A. orotel 0nmg n Atoiknon mpoPaivel o
KpIoEIS, EKTIUNCELG KOl TAPAdOYEG OV EMNPEALOVY TaL VTOAOITO TOV AOYUPLICU®DV EVEPYNTIKOD Kol
ToONTIKOD, TNV YVOOTONOINGN EVOEXOUEVOV VTOXPEMCE®V KoOMC kol To £0000. kor €E000 oL
napovctalovtal oTig katd Tig vid e€€taom ypNnoels. Ta TPOYHOTIKA OmOTEAEGUATA EVOEXETOL VO SIAPEPOVV
amd TG kpicelg avtée. Ot ev AOy® eKTIUNOEL, Topadoysés ko Kpioelg emaveEetdaloviol mePlodika
TPOKEWEVOL VO OVTOTOKPIVOVTOL GTO TPEXOVTA OEGOUEVE KOL VO AVTOVOKAODY TOVG EKAGTOTE TPEYOVTEG
Kivovuvoug kot Pacilovtar oty mpoyevéotepn eumepia g Atoiknong tov Oupilov ce oyéon pe 10
EMIMEDO/OYKO TV GLUVAPDV GUVUAAAYDV 1) YEYOVOT®V.

O1 Baoikéc exTipnoetg kot aE0AoYIKES Kploelg ol omoieg avagépovtol og dedopéva 1 eEEMEN TV omoimv
Ba pmopovoe va emnpedost To, KOVOUALL TV OIKOVOUIK®MY KATAGTACEMY, TOVG EnOUEVOLg 12 unveg £xovv
®¢ KAToo:
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(o) 'Eleyyor armoucionons vrepasios / acOUATOY TAYIWV GTOLYEIWVY UE ATEPIOPIETH WPEAuN o

O Ouhog dievepyel tov oyeTikd €Aeyy0 amopeimong ¢ VIePasiog Kol TOV OCMOUOTOV TAYImV
otoyEiov e amepoplot oeéMun (N TovAdylotov o€ €tola Bdor, Kot gvolduesa, OTav To
yeyovota 1| ot cuvOnkeg kabiotovv mbavr v vVapén anopeioong. [pokepévou va yiver o éleyyog
amopeiwong yivetar mpocdopiopds g ofiag ypnong (value in use) tov povVAS®V TAPUYOYNG
TOUELNK®DV pOomV GTIC 0moieg £xel Kataveun el n vrepa&io. O gv Ady® Tpocsdlopiopdg tng a&iag xpnong
amoltel va yiver pior EKTIUNOT TOV UEAAOVIIKOV TOUEWK®OV POOV NG KAPE ONUOVIIKNG HOVASOG
TOPAYMYNG TAUELNK®DY POMV KOl VO ETAEYEL TO KATAAANAO eMTOKI0 TpoeOPANONG, He Pdon To omoio
0o kobopiotel M mapovoa oflo TOV AVOTEP® UEAAOVIIKOV TOUEWOK®OV podv. Ilepiocdtepeg
TAnpopopieg divovtal ot Lnpeioon 15.

(B) Llpofiewn yia popo el6oouatos

H mpopreyn yio opo sicodnpatog pe Bdon to A.AIL 12 vroroyileton pe ektipnon v Opmv TOL
0o kataPfAnBovv GTIC POPOAOYIKEG aPYEC KOl TEPIAAUPBAVEL TOV TPEXOVTO POPO EIGOMMUATOS Y10 KAOE
xpNon Kot TpoPreyn yio Tovg Tpodchetovg PoOpovg oL TWHAVOV Vo TPOKOYOLV GE (POPOAOYIKOVG
eAEyYOUG.

O etarpeieg Tov OpiAov vrdKevTaL 0 JOPOPETIKEG vouobeoiec poporoyiag slcodnpatoc. T tov
kabopioud TV TPOPAEYEDV Y QOPOLG EICOOMUOTOC OTOITODVTOL GNUAVTIKES EKTIUNCELC.
Yrdpyovv moALéG cLUVOALAYEG KOl VTTOAOYIGHOL Y10 TOVG OTOioVG 0 AKPLP1G KaBopiGUAS TOL POPOV
elvar aféfatog xotd ™ cvvnOn mopeio TV gpyacidv g emyeipnong. O Outlog avayvepilet
VIOYPEDGELG Y10, AvOapeEVOUEVA BEROTA POPOLOYIKOD EAEYYOL Baci{ONEVOS GE EKTIUNGELS Y10 TO TOGO
TOV EMMAEOV POPOV TOL EVOEYOUEVMG B opeilovtal. XtV TEPIMT®ON OV Ol TEAKOL (POPOL TOL
TPOKVTTOVV HETA amd TOVG POPOAOYIKOVS EAEYYXOVG Eival SLOPOPETIKOL OO TOL TOGE TOL APYIKA £l
katoyopndei, ov doeopég ovtéc Oa emnpedcovy T0 QOPO ELGOOMUOTOS KOl TIG TPOPAEWEIS Yo
avoPaALOLEVOLG (POPOVG GTNV YPTOT] TOV O TPOCIOPICUOG TOV POPOAOYIKMV doPOP®V EAAPE YDPO.
[eprocdtepeg mAnpopopieg divovian otn Xnueioon 12.

(y) Avaflalioueves PoPOLOYIKES ATAITIIGELS ETTE POPOLOYIKAY {HUIDY

Avafordopevn @opoAoyikn omaitnon avayvopiletolr Yo OAEC TIC OPTCLLOTOINTEG POPOAOYIKEC
nuieg otov Pobud mov eivor mBavd o6t Bo vrapEovv emapkn Poporoyikd kEpON mov Oo
CUHUYNPIOTOVV UE OVTEG TIS POPOAOYIKES (npieg. T Tov kabopiopd tov Hyoug TG avaParlopevng
(POPOAOYIKNG OAUTNONG TTOV UTOPEL VAL OvayVOPLOTEL OToUTOOVTOL ONUAVTIKEG KPIGELG KOl EKTUUNOELG
™G Atoiknong tov Opikov, ot omoiec Paciloviol ota, LEAAOVTIKA POPOAOYIKA KEPON GE GLUVILOGUO UE
TIG LEAAOVTIKES POPOLOYIKES OTPATIYIKES OV Ba axolovBnBovv. Tlepiocotepeg mAnpopopieg divovran
ot Xnueioon 12.

() Ilpofléweis yia emoPaiElS ATAITHOELS

O Ophog devepyel TPoPAEYELC Y10 ENCPAAEIC OTOUTNOELS OE GYECT LUE GUYKEKPIUEVOLS TEAATES OTOV
VILAPYOLVY dedopéva N EVOEIEEIC 01 0moiEg KATASEIKVVOLY OTL 1) ElGTPOEN TG OYETIKNG amaitnong oto
oUVOAO NG M KaTd éva pépog dev eivan mBovr. H Atolknorm tov Opilov mpoPaivel oe meplodikn
EMAVEKTIUNGT) TNG EMAPKELNG TNG TPOPAEYNG OYETIKA LE TIG EMOPUAELS OTOLTHOEIS GE GUVAPTNON TNG
TOTOTIKNG TNG TOMTIKNG Kot AapPdvovtag voym ototyeion e Nopikig Yanpeoiog tov Ouilov, to
omoiot mwpokvTTOVY Pdoel emeepyasiog 1GTOPIKOV OdopEVmV Kol TPOGQATOV eEEAIEE®MV TV
vroBécewv mov dwyepiletar. [leprocdtepec mAnpogopieg divovrar otic Inpewwoelg 22 ko 23.
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(¢) Ilpofieyn yio arolnuionen Tpocwmikod

To Yyog g mpoPreyns yw amolnuioon mpocwmikov Pociletor o€ avoroylotikr perérn. H
OVOAOYIOTIKY HEAETN TTEPLOUPAVEL TNV GTOWXEIODETNOT TOPUSOYDY GYETIKAOV LE TO TPOESOPANTIKO
EMTOKIO, TO TMOCO0TO ovénomg Tev apopodv tov epyalopévov, v avénon tov ogiktn TUOV
KOTOVOA®T]  KOL TNV OVOUEVOUEVN  evamopévovcso  gpyoctokny  (on. Ot mopadoyéc mov
YPNOOTOIOVVTOL EUTEPIEYOVY GMUOVTIKY afefardotnta Kot n Atoiknon tov Ouilov mpofaivel oe
ovveyn emavektipunor tove. [lepiocotepeg mAnpopopieg divovton otn Enpeioon 31.

(67) Evigyousva atorycio Tov evepynTIKOD KAl EVOEYOUEVES DTTOYPEDCEIS

O Ouhog gumAéketal og OKOOTIKEG OlEKOIKNOELS Kot amolnumoelg katd T cvvnon mopeia TV
gpyacidv tov. H dwoiknon kpivel 6tL omorodnmote dwakavoviouol 0g Ba eanpéalav onuavtikd myv
owkovopkn 0éom tov Opiov v 31 Aegkepfpiov 2015. [Mapdia avtd, 0 KaBopIoUOC TOV EVOEXOUEVDY
VIOYPEDCEDY OV GYETILOVTOL LE TIG OIKAOTIKEG OLEKOIKNGELS KOl TIG OOUTIOELS EIval Lot TTOADTAOKN
dadikacio Tov TEPAOUPAVEL KPIGELG OYETIKG UE TIG TOAVEG GUVETELES KOL TIG SIEPUNVEIEC GYETIKA LE
TOVG VOMOLG KOl TOVG KovoviopoUe. MetafoAéc otic kpioeig N otig diepunveieg givar mboavd va
odnNynoovv og Lo avénon N o PEi®oT Tov EVOEXOUEVOV VITOXPEDCEMY TOV OPIAOL GTO PEALOV.
[eprocdtepeg mAnpopopieg divovian ot Xnueimon 40.

) Qoélun (wn arocfécuwy orotyciomv

H doiknomn g Etaupeiog e€etalet 1ic opépeg (wég tov anocPéciumy ototyeiov oe kabe yprion. Tnv
31" Aekepfpiov 2015 n dwiknon ¢ Etatpeiog extipd 61t o1 w@éhpec (G avTImpooOTELOVY TNV
OVOUEVOLEVT] XPNOLOTNTO TV oToLElmV Tov evepyntikov. [lepiocdtepeg mAnpopopieg divovtor oTig
Inuewwoerg 2.2(g) ko 2.2(0).

(n) Aroucioon evoouatwyv mayicwy otoryeiomv

To, evoduata whylo otoyeio EAEyYovTaL Yoo OKOTOVG amopEimong OTov yeyovoto, 1 oAAayéG OTIC
ouvvinkeg vrodnAmvouy 6tL 1 Aoylotiky a&ia propel vo uny givat ovaxtoyun. I'a tov vroloyioud g
a&log xpMoemc N Aloiknon eKTId TIg HEAAOVTIKESG TOUEINKEG POEG OO TO TTEPLOVOLOKO GTOKEID I TNV
HOVASQ TOUELOKNG PONG KoL ETIAEYEL TOV KATOAANAO GUVTEAEGT TPOEEOPATGNC Y10 VO VITOAOYIGEL TNV
Tapovoa a&io TV HEALOVTIKMOV TAUEIOK®DY POMV.

(0) 2ovevareerg Enyyeiposwv

Kotd v apywn ovoyvopion to OTOWE TOL &vePYNTIKOD KOOMG Kol Ol LIOYPEDCES TNG
OTTOKTOUEVNG EMXEIPNONG CUUTEPIAAUPAVOVTOL OTIG EVOTOUUEVEG OIKOVOMIKES KOTOUGTAGEIS OTIG
evhoyeg a&leg Toug. Katd v empétpnon tov edAoyov adldv 1 Aloiknon ypnolonotel EKTINGELS
OXETIKG HE TIC WEAAOVIIKEG TOUEWOKEG POEC, (OOTOGO TO TPOYMOTIKG OTOTEAEGUATO EVOEYETOL VO.
dpépovy. OmoldNToTeE AAAYT] OTNV EMUETPNON UETA TNV apykn avayvoplor Ba emnpedosl v
EMUETPNON TNG VIEPOEIOG.

(1) Evloyn alia ypyuatooixovouikdyv uécwv

H Awiknon ypnoonotel texvikég omoTiunong g evioyng a&log Tov YpnHOTOOIKOVOUIKOV LECHV
omov Ogv elvar Oabéoyeg TEG amd evepyd ayopd. AEMTOUEPELES TOV TOPOSOYDV Ol ONOIEG
YPNOOTOLOVVTOL AVAADOVTOL GTIG OTUELMCELG Ol OTOIES OPOPODY GE YPTLOTOOIKOVOUIKY pésa. [
TNV EQOPLOYN TOV TEYVIKDY OMOTIUNGONG, 1| Alolknon ¥pNOUOTOLEL EKTYUCELS KOl TOPASOYES Ol OTOTEG
gtvar 660 10 duvatd o MOUVA, GUVETEIS LLE TIC VITAPYOVOES TANPOPOPIEC OOV Ol GLUUETEXOVTEG Dot
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YPNOYLOTOLOVGAY MGTE VO AIOTIUNCOVY EVal YPTUaTOOKoVorKd péco. Omov ot TAnpoeopieg avTég
dev LILAPYOLY, N Atoiknon ypnoipomotel TIg KAADTEPES SUVATES EKTIUNGELS Y10l TIC TALPAOOYES Ol OTOIEG
0o ypnoomomBodv. Ot ekTipunoelg avTég eivar TV vo S1PEPOVY OO TIG TPAYHOTIKEG TULES KT
TNV MNUEPOUNVID KAEIGILOTOG TV OIKOVOUIK®Y KOTOGTACEDV.

4. METABOAEX MH EAEI'XOYZQN XYMMETOXQN KAI AOIITEX METABOAEX XTON
OMIAO

() Metafoléc mocootdy oe Quyatpiréc

Evtog tov 1 tpymvov 2015 n EVEREST EYMMETOXQN A.E. mpoydpnoe otnv e&ayopd
pochetov mocootov 13,5% oty Mon Buyatpikny tov Opikov, A. ®PEPHXE A.E., évavt € 40,
aLEAVOVTAG TO GLVOALKO TOGOGTO GUUUETOYXNG otV etaipeia o 73%. AmO TV aveOTEP® GUVOALUYN
wpoékuye vrepasio Vyovg € 6 N omoia daypdenke anevbeiog oto dto Kepdiato Tov OpiAov, ®g
amoTELEC LA 0ENOTG TOGOGTOV GUUUETOYNG G VELOTAUEVEG BuyoTpikéc. Emmpocheta, eviog tov 3°°
Tpyuvov 2015, n Buyatpicn tov Opidov KATEEAHE A.E. eéaydpace 10 vmoAewmdpevo 27% g
A.OPEPHY A.E. évavt € 43, pe amotélecio T0 GUVOLO TOL PETOYIKOD KEQOAAiOV TNG eTapEing Vo
Katéyetat amd Buyatpikég etaipeieg Tov OpiAov. ATO TV OVOTEP® GLVOAAAYT TPOEKVLYE APVITIKN
vrepaio Dyovg € 29 n omoia avayvepiomnke oto idwo kepdiata tov Opilov, ®g amotélecua
aHENONG TOGOGTOD GUUUETOYNG GE VPIGTAUEVEG BUYUTPIKEC.

Hopdiinia, evtog tov Maptiov 2015, 1 Buyatpikn tov Ouikov EVEREST, HAIOYIIOAH A.E.
npoydpnoe oty e€ayopd tov 4,5% g Buyatpucng tov Ouilov, TAYDAAA A.E. évavt € 3, ue
amotédeopa to 100% tov petoywkov kepolaiov tng etoupeiag vo Kotexetor amd Buyatpikéc Tov
Opirov VIVARTIA. And v avotépo cuvorrayn mpoékvye vmepatioa dyovg € 3 m omoia
dypaenke amevbeiog oto 10 kepdAaie tov Opilov, ®g amotélecpo avénong mTOGOGTOV
GUUUETOYNG OE VPIOTAUEVES BuYaTpIKEG. XTn GUVEXELD, KOl O OMOTEAEGUO TNG GLYXDVELOTNG TNG
FAYDAAA A.E. pe 11 etopeiec HPAKAEIO ALE., A. APT'YPOIIOYAOZX E.E. xan HAIOYIIOAH
A.E. mpoéxuye mocootd petoyneiog ot véa etarpeion 0,6% to omoio v 31 AexepfPpiov 2015
e€ayopdomke omd ™ Ouyatpwkn tov Opidov, KATEEAHYE A.E évavti € 2. H vrepa&io mov
npoékvye, vyovg € 2, dwyphonke omevbeiog ota d kepdrow tov Opidov, ©¢ amotéhesila
aHENONG TOGOGTOD GUUUETOYNG GE VPLOTAUEVEG BuYUTPIKEC.

Evtog tov 2% tpyunvov 2015 , n Buyatpikr tov Opidov EVEREST, A. ®PEPHE A.E. mpoympnoe
omv eEayopd tov 22,5% g Bvyatpwkng tov Opikov, I MAATEZOIIOYAOZ A.E. EIAQN
AIATPOOHE évavtt € 20, pe amotéiespa to 100% tov petoykod kepoiaiov tng etoupeiog vo
katéyetoar amd Ovyatpucég tov Opidov VIVARTIA. Amd v avotépe cuvvolloyn mTpoékvuye
vepaio Vyovug € 7 1 omoia dwaypagpnke angvbeiog ota it kepdiaia Tov Opidov, ®g arotélecua
aHENONG TOGOGTOD GUUUETOYNG GE LPLOTAUEVEG BuYyUTPIKEC.

Evtog tov 2 tpyumvov 2015 , n Buyarpkn tov Optkov EVEREST, ITAXTEPIA A.E. mpoyodpnoe
omv &&ayopd emmpochetov mocootod 30% tng Bvyatpikng tov Opikov, PESTO A.E. EIAQN
AIATPOOHE évavtt € 86. Ao v avetépm cuvoliayr mpoékuye vrepatio Dyovg € 25 1 omoia
dypaoenke amevbeiog oto 1010 kepdAaio Tov Opilov, ®g amotéAecpo avENONG TOGOGTOV
GUULETOYNG O€ LPLOTApEVEG BuyaTPIKES,

Evtog tov 2% tpufvov 2015, ot Buyatpikég tov Ouitov, GOODY’S A.E. kot HELLENIC FOOD

INVESTMENTS A.E. npoyopnoav oe avénoeig kepaiaiov mpog tig Buyatpicég W EINIXEIPHZEIZ

EXTIAXEQY A.E. (mocd avénong € 1.000) xoaw EXTIATOPIA TTATPON A.E. (mocd avénong €

240), avtiotouya, Y®PIc TNV COUUETOYN TOV HETOY®V peoyneioc. Ao T v AdY® CUVOALAYEG TO
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oLVOAKO éupeco mocootd tov Opikov VIVARTIA otig avotépm etarpeieg aviiBe og 88,96% wan
40,95%, avtictoya. Evtog tov 4°° tpyuvov 2015, n Bvuyoarpikn tov Opiov GOODY’S AE.,
wpoéPn oe efayopd emmAéov TOcOGTOL ovupetoyng 8,2% oty vewotduevn OBuyoatpiky W
EINIXEIPHZEIZ EXTIAXEQY A.E. évavtt undevikov tynuatog (1 Evpd). And v avotépom
cuvariayn poékvye vepa&ion Hyovg € 68 1 omola Swypdenke arnevbeiog ota d1a KePdAaio Tov
Opilov, oc amotéleoua oHENCTG TOGOGTOD GUULETOYNG GE VPIGTAUEVEC BUYATPIKES.

Evtog tov 2% tpyunvov 2015 , 1 GOODY’S A.E. mpoydpnoe 6tV andKTnNoT TOV VITOAEUTOUEVOL
19,07% g Ouyotpikig tov Opitov, AGHNAIKA KADEZAXAPOIIAAZTEIA A.E.B.E. évavtt
undevikov tyumuotog (1 Evpd). Amod v aveotépom cvvollayn mpoékvye vrepaéio vyovg € 79 n
omoia dwaypaepnke amevbeiog oto 101 kepdioto Tov Opidov, g amotélespo aOENCNG TOGOGTOV
GUUUETOYNS o€ LPLoTApEVES BuyaTpIKES.

Evtog tov 3 tpyunvov 2015, n GOODY’S A.E. mpoydpnoe oe owénocelg keaiaiov Tpog Tig
Buyatpikég EXTIATOPIA TTAAAHNHE A.E. (moc6 avénong € 571) kou KADPEXTIATOPIA
EMITOPIKON KENTPON A.E. (moc6 avénong € 20), avtictoryo, dlotnpoviog To GUECOo 1 EUUESO
1060070 Tov Opidov 6Tig ev AMdym etarpeieg oto 100%.

Evtog tov 3% tpynvov 2015, ot Buyarpikés tov  KAGdovg eotiaong EXTIATOPIA
ZAXAPOITIAAXTEIA ANATOAIKHX KPHTHX A.E. xav CAPRESE A.E. mpoywpnoav oe
UELDGELC LETOYIKOD KEQUANIOV UE EMGTPOPT KeEPaAaiov Vyovg € 112 kot € 107, ek TV onoimv 0G0
GLVOAKOV DYoug € 97 KatafAnOnke oTovG PHETOXOVG LEOYNPLOg.

Evtog tov 3% tpunvov 2015, n Buyotpikn tov Opidov TTAXTEPIA ALE., mpoéPn oe e&ayopd tov
vroAewmdpevovr mocootov 25% otmv vewotapevn Buyatpik; GOLDEN PASTA AE. (mponv
EXTIATOPIA TTAAAIOY ®AAHPOY A.E.) évavtt undevikod tnpotog (4 Evpd). Amd v
avOTEP® cuvaAlayn mpoékvye vrepadion Dyovg € 60 1 omoila draypdenke amevbeiog oto 1010
Ke@aiaa Tov Opilov, g amotéAeso AOENONS TOGOGTOV GLUUETOYNS GE VPLOTANEVES BuyoTpikés.
> ovvéyewa, n [TAXTEPIA mpoydpnoe oe dadoykég avénoelg Petoykon KePOAOiov otV KoTd
100% Buyoatpixn e, GLVOALKOD Vyoug € 233.

Evtog tov 3% tpiufvov 2015, oloxAnpdOnkav avéfoelc petoyikov ke@aAiaiov otig Buyatpucég
etapeieg Tov Opidov TEYXZH E.B.A.E. kot OLYMPIC CATERING A.E. vyovg € 235 kot € 1.075,
avtioTtotya, TIg onmoiec kaAvye 1 untpikng tovg EVEREST ALE. yopic ™ cvpuetoyn t@v HETOX®OV
peoyneiag. And 11§ aveaTéP® CLUVOAANYEC TO GUVOALKO EUUEGO TOGOGTO ToL Ouidov otig ev AdY®
Buyatpikég avénonke og 86,79% kar 98,95%, avtictorya.

Evtog tov 3% tpynvov 2015, n Buyatpikny tov Opidov HPAKAEIO A.E. mpoéfn oe avénon
UETOYIKOV KePaAaiov Dyovg € 100 v omoia kdAvye €&’ odokANpov 1) eniong Buyatpikn tov Opiiov
HAIOYIIOAH A.E., dtatnpdvtag 10 cuVvoAlkd 1ocootd tov Oupilov oty &v Adym staipeio o€
100%.

Evtog tov 4% tpunvou 2015, n Buyoatpikn tov Opihov TTAXTEPIA ALE., mpoéPn oe e&ayopd tov
vroAewmopevoy tocostol 30% otnv velotauevn Buyatpiky PRIMAVERA ALE. évavtt ovolaotikd
undevikov tufpatog (30 Evpd). Amd v avetépom cuvailayr mpoékuye vrepatio vyovg € 80 n
omoia draypaenke amevbeiog oto 1010 kepdioto Tov Opidlov, ®g amotéAespa aENONG TOGOGTO
GUULETOYNG OE VPLOTALEVES BuyaTPIKEG.

Evtoc tov 4°° tpiunvov 2015, n Buyatpikn tov Opthov [TAXTEPIA A.E., kdAvye €&’ ohokAnpov v
avénon petoytkov kepoiaiov ot Buyoarpikn g XQPOX KOAQNAKIOY A.E. vyovg 550,
avePalovtog 1o T0c0oTd TS 6TV €V AdY® etatpeia 610 99,89%.
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Evtog tov 4% tpymvov, 1 GOODY’S A.E. cvppeteiye o av&Noelg kepolaiov OTIS €TOIPEIES
KAOEZAXAPOIIAAXTEIA MAPINA ZEAY A.E. xan EETIAXEIE AITAIOY A.E., dyoug € 60
kot € 10, avtictoyo, S1TnPOVTING TO CLVOAKS EUpEeso T0oc0oTd Tov OUilov oTIg eV AOY® €TOnpEieg
oto 100%. Mapdiinia, n GOODY’S A.E. cvppeteiye og avénomn petoykov keeoroiov (€ 1.000)
o Buvyatpikn tov Opidov HELLENIC FOOD INVESTMENTS A.E., yopic cvuuetoyn tov
petodyov petoyneiog, avefalovtag To T0GocTo TNg oty v Aoym etaupeio ato 61,32%. H ev Adyw
avénon elye ©g ovvémeln v avénon Kot OA®V TOV EUUEC®V TOCOGTAOV OTIS ETAPEIEG OV
dwtnpovv petoyikn oxéon pe v HFlI ALE.. Téhog, ot etaupeieg tov Opithov, GOODY’S A.E. kot
EXTIATOPIA MAAIAKOY A.E., cvppeteiyov otnv adénomn petoykod kepaiaiov g Buyatpikng
etapeiog E.Z.E.E. AAMYPOY BOAOY A.E. pe € 951 ko € 41 avtictoya, yopig t cvppetoyn
TOV AOW®V HETOY®V HEWOYNOIoG. ATO TNV ovoOTEP® GLVOAAMYT, TO GUVOAKO TOGOGTO TMOV
etapelmv Tov Opilov oty avotépo etatpeio oviAle og 66,59% évavtt 52,75% mpo g avénong.

(B) E&ayopéc Ouilov

Evtoc tov Iavovapiov 2015, n Bvyatpikn tov Opikov EVEREST, KATXEAHY ZYMMETOXQN
A.E. mpoydpnoe oty e€ayopd tov 100% e EMYPNH A.E. évavtt € 130. H vrepadio and ™
OCUYKEKPIUEVT cLvoAayn Vyovg €19 ameswovifetor oto OYeTIKO KOVOOAL TV  OIKOVOUK®OV
kataotdoemv Tov Ouilov.

Tnv 3" Anpidiov 2015, o Opthog (péom g Buyarpikig A. PPEPHX A E.) mpoydpnoe oty eEayopd
tov 22,5% ¢ etoupeiog E.K.T.E.K. A.E. évavtt € 280. H vaepa&ia mov mpockvye amnd TV ovoTéEpm
e€ayopd vyoug € 24, mepleA|eOn 6To OUOTITAO KOVODAL TNG EVOTOUNUEVIC KOTAGTOGTG OTKOVOLUIKNG
0éong kot mpoodopiotnke pe Pdorn Tig gvioyeg afiec g e&ayopacbeicag etaipeiog KoTd TNV
nuepopnvia e€ayopdc. Xnuewdvetal 0Tt 1 véa gtoupeio gvomoteitanr otov Opho pe v pébodo e
OAMKNG evomoinong dedopévov 0Tt 0 Ouihoc aokel €heyyo AOY® OLVOTOTNTOC EAEYXOL TG
TAELOYNOLOG TOV LEADV TOV S101KNTIKOD cLUPBOVAiOD.

(y) NeoidpvOzcica etaipeio Quil.ov

Evtog tov 4% tpufvov 2015, ¥p0Onke mn Ouyatpun etopeio EXTIATOPIA KHOIZIAY -
[TANOPMOY A.E., omv omoio. ovppetéyet «atd 80% 1 Ouyoatpiky tov  Opidov
KA®EZAXAPOIIAAXTEIA ITAPAAIAX A.E. kot Katd T0 Y TOAOUTO TOG0GTO TPiTOG PETOYOG.

(e) Lvyywveveeic Qvyarpikdyv Ouilov

Tnv 31 Askepppiov 2015 kot pe GKOTO TN AELITOVPYIKY PEATIOTONOINGT) KO TNV EMITEVLEN OKOVOLLDV
KApokog, eykpidnkav and tig appodieg apyés ot akdlovdeg cuyywvedoelg eTapeidv Tov Opilov pe
Baon T dwtdéelg twv apbpaov 68 — 770 tov K.N. 2190/1920 ka1 tov apfpov 1 — 5 tov N.
2166/1993:

a) Zuyyovevon tmg KAOEXTIATOPIA EMIIOPIKON KENTPON A.E. pe amoppdéenon tov
etapeiwv EXTIATOPIA NEPATZIQTIZXEAY A.E. kau KADEZTIATOPIA NEPATZIQTIEXAX
A.E.

B) Zvyymvevon g OLYMPIC CATERING A.E. pe mqv EVEREST TPO®OAOTIKH A.E.B.E. pe
amoppOPNON TNG SEVTEPNG OO TNV TPDOTY

v) Zuyydvevon g etoipeiog TAYDPAAA ALE. pe amoppogpnon tov etapeidv HPAKAEIO ALE., A.
APT'YPOITIOYAOZ E.E. kot HAIOYTIOAH A.E.

d) Zvyywvevon g etoupeiog EVERFOOD A.E.E. pe amoppoonon tov etapeiov MEDICAFE ALE.
kot XTOA M.E.ILE.
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g) XZvyyovevon g etopeiog KATEEAHE XYMMETOXQN A.E. pe amoppdenon g tarpeiog

XMYPNH A.E.

5. AOMH TOY OMIAOY

a) Mg ™ né0odo g Oikng Evomoinong evoopat@dvovtol o1 TapoKaTm eToipeiss:

VIVARTIA ZYMMETOXQN AE.

i) Quyotpikéc Tng VIVARTIA ZYMMETOXON A.E.

AEATA AB.E.E. TPOOIMQON

GOODY’S A.E. YITHPEXION EXTIAYHE

MITAPMIIA ZTAGHX A.B.E.E.

VIVARTIA LUXEMBOURG S.A.
ii) @uvyatpukés Tng AEATA A.B.E.E. TPO®IMOQN

EYPQTPOOEXZ EAAAYX AEB.E.

BII'AA AEBE.

UNITED MILK COMPANY AD

UNITED MILK HOLDINGS LTD

iii) @uyarpucy Tng UNITED MILK COMPANY AD
DELTA GREEK FOODS USA INC

iv) @uyatpuég Tng GOODY’S A.E. YITHPEZIQN
EXTIAXHX

HELLENIC CATERING AE.

HELLENIC FOOD INVESTMENTS AE.
AGHNAIKA KA®EZAXAPOIIAASTEIA A.E.B.E.
EXTIATOPIA EYKAPIIIAYX A.E.

EXTIATOPIA ZAXAPOITAAXTEIA ANATOAIKHX
KPHTHX A.E.

EXTIATOPIA ZAXAPOITAAXTEIA EMIIOP. EIIXEIP.

TEMIIQN A.E.

MMOXOXTO
XYMMETOXHX

100,00%

100,00%

100,00%

100,00%

100,00%

100,00%

100,00%

99,99%

100,00%

100,00%

98,02%

61,32%
100,00%

51,00%

60,00%

61,25%
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2010-2015

2010-2015

APAXTHPIOTHTA

ETAIPEIA ZYMMETOXQN
& EITENAYZEQN

ITAPAT'QI'H & EMITIOPEIA
IT'AAAKTOKOMIKOQN
ITPOTONTQN

ETAIPEIA ZYMMETOXQN
& EITENAYZEQN

IMAPAT'QI'H KAI EMITIOPIA
KATEYYI'MENQN
AAXANIKON KAI

TPOOPIMON

ETAIPEIA XYMMETOXQN
& EITENAYXEQN

ITAPATQI'H & EMIIOPEIA
ZQOTPODON

ITAPATQIH KAI
EMIIOPEIA
TYPOKOMIKON
ITPOIONTQN

TMMAPAT'QI'H & EMITOPEIA
TAAAKTOKOMIKON
ITPOIONTQN

ETAIPEIA ZYMMETOXQN
& EITENAYZEQN

EMIIOPIKH ETAIPEIA

BIOMHXANIA ®ATHTON &
TPOPIMQN — EMIIOPEIA

ETAIPEIA XYMMETOXQN
& EITENAYZEQN

KAOEZAXAPOITIAAXTEIO

EXTIATOPIA -
KADOEZAXAPOIIAAXTEIA

EXTIATOPIA -
KADOEZAXAPOIIAAXTEIA

EXTIATOPIA -
KAOEZAXAPOITIAAXTEIA



VIVARTIA XYMMETOXQN A.E.

HMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2015

vi\ﬁma

(Ta mood 6g GAOLG TOLG TIVOKEG KOt TIG ONUEIDCELS givan og yMddeg Evupd, ektOC av avapépetal S10popeTIKA)

EXTIATOPIA ZAXAPOITAAXTEIA ZEPPON AE.
EXTIATOPIA KABAAAY AE.

EXTIATOPIA MAAIAKOY AE.

EXTIATOPIA XAPIAAOQOY A.E.
KADOEZAXAPOITIAAXTEIA BEPOIAX AE.

KAOEZAXAPOITAAXTEIA ITAPAAIAY AE.

WHITE MOUNTAIN A.E.
IBIZKOZ A.E

KADOEZAXAPOITIAAXTEIA MAPINAY ZEAY AE.

APMA EIIENAYTIKH A.E.

EXTIAXEIX AITAIOY A.E.
KA®EXTIATOPIA EMIIOPIKQN KENTPQN A.E.
W EIIXEIPHXEIX EXTIAZEQY A E.

ALBANIAN RESTAURANTS Sh.P.K.

BALKAN RESTAURANTS S.A.

EXTIATOPIA ZAXAPOIIAAXTEIA TEYZITIAOTA A.E.
(ITPQHN EXTIATOPIA KAOEZAXAPOIIAAXTEIA
I'AYDAAAX AE.)

EVEREST AEE. ZYMMETOXQN & EITENAYXZEQN

EXTIATOPIA ZAXAPOITAAXTEIA EMII. EIL
AAMYPOY BOAOY AE.

EXTIATOPIA ITAAAHNHX AE.
EXTIATOPIA IAION AE.

EXTIATOPIA ABANA AE.

v) Ouyatpikéc Tng HELLENIC CATERING A.E.
WHITE MOUNTAIN A.E.
KADEZAXAPOITAAXTEIA TTAPAAIAY AE.
HELLENIC FOOD SERVICE TIATPON A.E.

EXTIATOPIA ZAXAPOIIAAXTEIA TEYZITIAOIA A.E.
(ITPQHN EXTIATOPIA KAOEZAXAPOIIAAXTEIA
IFAYDPAAAX AE))

KADEZAXAPOITAAXTEIA MAPINAX ZEAX A.E.

Vi) @vyatpikég tng HELLENIC FOOD
INVESTMENTS A.E.

EXTIATOPIA ZAXAPOITAAXTEIA HOLLYWOOD A.E.

EXTIATOPIA ZAXAPOIIAAXTEIA ZEYZEH A.E.

EXTIATOPIA ITATPQN A.E.

54,90%

51,00%

51,00%

51,00%

97,32%

85,15%

45,17%
100,00%

99,79%

51,50%

100,00%
100,00%
97,16%

51,00%
100,00%

99,64%

100,00%

57,09%

100,00%

100,00%

100,00%

5,83%
14,85%
100,00%

0,26%

0,21%

96,71%
97,13%

75,01%
63

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA
EAAAAA

EAAAAA

EAAAAA

EAAAAA
EAAAAA
EAAAAA

AABANIA
BOYAT'APIA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA
EAAAAA
EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

2010-2015

2008-2015

2010-2015

2010-2015

2010-2015

2010-2015

2010-2015
2010-2015

2010-2015

2010-2015
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2010-2015

2010-2015

2010-2015

2011-2015

2010-2015

2010-2015

2014-2015

2010-2015
2010-2015
2008-2015

2010-2015

2010-2015

2010-2015

2010-2015

2010-2015

EXTIATOPIA -
KAOEZAXAPOITIAAXTEIA

EXTIATOPIA -
KAOEZAXAPOITIAAXTEIA

EXTIATOPIA -
KADOEZAXAPOIIAAXTEIA

EXTIATOPIA -
KADOEZAXAPOIIAAXTEIA

KADOEZAXAPOITAAXTEIO
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EXTIATOPIA -
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EXTIATOPIA -
KADEZAXAPOITAAXTEIA

KADOEZAXAPOIIAAXTEIO

EXTIATOPIA -
KADEZAXAPOITAAXTEIA

ETAIPIA ZYMMETOXQON &
EINIENAYZEQN

EXTIATOPIA -
KADOEZAXAPOIIAAXTEIA

EXTIATOPIA -
KADEZAXAPOITAAXTEIA

EXTIATOPIA -
KADEZAXAPOITAAXTEIA

EXTIATOPIA -
KADOEZAXAPOITIAAXTEIA

KADOEZAXAPOIIAAXTEIO
KADOEZAXAPOIIAAXTEIO
XONAPIKO EMIIOPEIO

EXTIATOPIA -
KADEZAXAPOITAAXTEIA

KADEZAXAPOITAAXTEIO

EXTIATOPIA -
KADOEZAXAPOIIAAXTEIA
EXTIATOPIA -
KADOEZAXAPOIIAAXTEIA

EXTIATOPIA —
KADOEZAXAPOIIAAXTEIA
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EXTIATOPIA ZAXAPOITAAXTEIA EMIIOP. ENIX.
KOPIN®OY A.E.

KAOEXTIATOPIA METPO BOYAIAI'MENHE A.E.

vii) @uyatpwi) g KA®ELTIATOPIA EMIIOPIKQN

KENTPQN A.E.

EXTIATOPIA ZAXAPOITAAZTEIA TEYZITIAOIA A.E.

(ITPQHN EXTIATOPIA KAOEZAXAPOITAAXTEIA
IFAYPAAAT AE.)

viii) @uyatpwi g EETIATOPIA MAAIAKOY A.E.

EXTIATOPIA ZAXAPOITAAXTEIA EMIL. EII.
AAMYPOY BOAOY AE.

iX) @vyarpikii g ESTIATOPIA XAPIAAOY A.E.
EXTIATOPIA ZAXAPOIIAASTEIA ZEYZH A.E.

X) Ovyarpikég g KA®GEZAXAPOIIAAXTEIA
IMAPAAIAX AE.

EXTIATOPIA KHOIZIAY - IANOPMOY A.E.

xi) @vyotpikés Tng EVEREST A.E. ZYMMETOXON &

ENENAYXZEQN

IMTAXTEPIA A.E. EIIENAYXEQN EXTIAYEQY &
XYMMETOXQN

I' MAATEZOIIOYAOZX A.E. EIAQN AIATPO®HX

I'EYZH E.B.A.E.

TPO®H A.E.E.

OHMIZMENH OIKOI'ENEIA A.E.

TFAYDOAAA AE. EIAQN ATATPOOHX

IEPIZTEPI A.E. EIAQN AIATPOOHX

KOPY®H A.E. EIAQN AIATPOOHX

AEKAEEI A.E. EIAQN AIATPOOHZ

YMHTTOY A.E. EIAQN AIATPOOHX

KAMAPA A.E. EIAQN AIATPODHX
EVENIS A.E. EIAQN AIATPOOHX

KAAAI®EA AE. EIAQN AIATPOOHX

ITATHZIA A.E. EIAQN AIATPOOHX

IMTAATEIA A.E. EIAQN AIATPO®HX

EVERCAT A.E. TAPOXHX TEXNOI'NQXIAY KAI
EKITAIAEYXEQX

BAPEAAX AE. EIAQN AIATPOOHX

70,00%

63,34%

0,09%

18,62%

2,87%

80,00%

99,15%

77,50%

86,79%

80,00%

100,00%

99,38%

51,00%

51,00%

61,00%

51,00%
81,85%
100,00%
51,00%
70,00%

66,00%

100,00%

30,00%
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2010-2015
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EXTIATOPIA -
KAOEZAXAPOITIAAXTEIA

KAOEZAXAPOITIAAXTEIO

EXTIATOPIA -
KAOEZAXAPOITAAXTEIA

EXTIATOPIA -
KADOEZAXAPOIIAAXTEIA

EXTIATOPIA -
KADOEZAXAPOIIAAXTEIA

EXTIATOPIA -
KAOEZAXAPOITAAXTEIA

ETAIPEIA ZYMMETOXQN
& EIIENAYXEQN

ANAY/PIO-OAXT POYNT

ANAY/PIO-OAXT OOYNT

ANAY/PIO-OAXT OOYNT

ANAY/PIO-OAXT POYNT

ANAY/PIO-OAXT OOYNT

ANAVY/PIO-OAXT POYNT

ANAY/PIO-OAXT OOYNT

ANAY/PIO-OAXT OOYNT

ANAW/PIO-DAST GOYNT
ANAY/PIO-OAST GOYNT
ANAW/PIO-DAST GOYNT
ANAW/PIO-DAST GOYNT

ANAY/PIO-OAXET POYNT

ANAY/PIO-OAXT OOYNT

ETAIPIA ITAPOXHX
TEXNOI'NQIIAY &
EKITAIAEYXHE

ANAY/PIO-OAXET POYNT
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(Ta mood 6g GAOLG TOLG TIVOKEG KOt TIG ONUEIDCELS givan og yMddeg Evupd, ektOC av avapépetal S10popeTIKA)

EVERFOOD A.E.E.

A. ®PEPHX A.E. EIAQN AIATPOOHX

EVERHOLD LTD
MAKPYTTANNH A.E. EIAQN AIATPOOHX

MAPOYZXI A.E. EIAQN AIATPO®HX

OLYMPUS PLAZA CATERING AE.
MAGIC FOOD A.E. EIAQN AIATPOOHZ
FOOD CENTER A.E. EIAQN AIATPO®HX
AXAPNON A E. EIAQN AIATPOOHE

OLYMPUS PLAZA AE.

XOAAPTOZ A.E. EIAQN AIATPODHX

H. ®OPTOTHPAZ - E. KAATKOZX & ZIA E.E.
BOYAIIIA A.E. EIAQN AIATPO®HE

ZYNEPI'AXIA A.E. ZYMMETOXQN XE EIIIXEIPHXEIX
EIAQN AIATPOOHZ

MANTQ A.E. EIAQN AIATPOOHX
T'AAATZI A.E. EIAQN ATATPOOHX
APOZIA A.E. EIAQN AIATPOOHX

OLYMPIC CATERING AE.

KATXEAHY X YMMETOXQN A.E.

EVERSTORY A.E. EIAQN AIATPO®HX
KOMBOZXZI'EYZEQN A.E. EIAQN AIATPO®HX
OIAAAEADEIQTIKH I'QNIA A.E. EIAQN AIATPODHX
ITAATEIA PENTH E.ILE.

xii) @vyarpikég g ITAXTEPIA A.E. EIENAYXEQN
EXTIAZEQY & ZYMMETOXQN

XQPOZ KOAQNAKIOY AE.
NTEAITAYDAAA AE.

AAYZIZ E.ILE.

PANACOTTA A.E. EIAQN AIATPO®HX

TIIOYAIOY A.E.B.E.

GOLDEN PASTA AE. (mpénv EETIATOPIA TTAAAIOY
OAAHPOY AE.)

PRIMAVERA AE.
CAPRESE A.E.

PESTO A.E. EIAQN AIATPOOHZ

xiii) @uyaTpiki g APOXIA A.E. EIAQN
AIATPO®HX

I'EYZEIX NOMIKHX E.ILE.

100,00%

73,00%

100,00%
51,00%
51,00%
51,00%
100,00%

100,00%
40,00%

85,08%

67,00%
25,00%
51,00%
100,00%
100,00%

51,00%
100,00%

98,96%

100,00%

51,00%
51,00%
51,00%
35,00%

99,89%
99,00%
55,00%
24,00%
51,00%

100,00%

100,00%
51,00%

81,00%

100,00%
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EAAAAA

EAAAAA

KYITPOZ
EAAAAA

EAAAAA

EAAAAA
EAAAAA
EAAAAA
EAAAAA

EAAAAA

EAAAAA
EAAAAA
EAAAAA
EAAAAA

EAAAAA
EAAAAA
EAAAAA

EAAAAA

EAAAAA

EAAAAA
EAAAAA
EAAAAA
EAAAAA

EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA

EAAAAA

EAAAAA

2007-2015

2010-2015

2010-2015

2010-2015

2010-2015
2008-2015
2010-2015
2010-2015

2009-2015

2010-2015
2010-2015
2010-2015
2008-2015
2010-2015

2008-2015
2010-2015

2010-2015

2007-2015

2010-2015
2011-2015
2011-2015
2009-2015

2010-2015
2010-2015
2010-2015
2012-2015
2008-2015
2010-2015
2008-2015
2010-2015

2008-2015

2010-2015

ANAY/PIO-OAET POYNT

ANAY/PIO-OAET POYNT

ETAIPEIA ZYMMETOXQN
& EITENAYZEQN

ANAY/PIO-OAET POYNT

ANAY/PIO-OAXT OOYNT

ANAY/PIO-OAXT POYNT
ANAY/PIO-OAET POYNT
EXTIATOPIO — ANAY/PIO

ANAY/PIO-OAXT OOYNT

EXTIATOPIA-ENAK KADE
& MINI MAPKET

ANAY/PIO-OAXT OOYNT

ANAY/PIO-OAXT OOYNT
ANAY/PIO-OAXT OOYNT

ANAY/PIO-OAET POYNT

ANAY/PIO-OAXT OOYNT
ANAY/PIO-OAXT OOYNT

ANAY/PIO-OAXT OOYNT

TPODPOAOZIA
AEPOZKAOON &
KYAIKEIA-EXTIATOPIA
YITHPEZIEZ AYAQN
ATAGQN & ANAY/PIO-
QAXT ®OYNT

ANAY/PIO-OAXT POYNT
ANAY/PIO-OAXT POYNT
ANAY/PIO-OAXT POYNT
ANAY/PIO-OAXT POYNT

EZTIATOPIO — ANAY/PIO
EZTIATOPIO — ANAY/PIO
EXTIATOPIO — ANAY/PIO
EXTIATOPIO — ANAY/PIO
EXTIATOPIO — ANAY/PIO
EXTIATOPIO — ANAY/PIO
EXTIATOPIO — ANAY/PIO
EXTIATOPIO — ANAY/PIO

EXTIATOPIO — ANAY/PIO

ANAY/PIO-OAXT OOYNT
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Xiv) @uyatpwki g FOOD CENTER A.E. EIAQN
AIATPO®HX

PANACOTTA A.E. EIAQN AIATPO®HX 51,00% EAAAAA 2012-2015 EXTIATOPIO — ANAY/PIO

xv) @uyatpwi] Tng MAGIC FOOD A.E. EIAQN
AIATPO®HX

EXTIATOPIA A. ZYITPOY AE. 100,00% EAAAAA 2010-2015 ANAY/PIO-OAET POYNT

xvi) Ouyatpwkn g A. ®PEPHE A.E. EIAQN

AIATPO®HZ
EKMETAAAEYSH
0, -
E.KT.EK. AE. 22,50% EAAAAA 2010-2015 AKINHTON
I'. MAATEZOITIOYAOZ A.E. EIAQN AIATPO®HE 22,50% EAAAAA 2010-2015 ANAY/PIO-DPAST POYNT
xvi) Ouyatpui g KATEEAHZ XZYMMETOXQN
A.E.
TAY®AAA A.E. EIAQN ATATPOOHE 0,62% EAAAAA 2010-2015 ANAY/PIO-DPAST POYNT
A. ®PEPHE A.E. EIAQN AIATPO®HE 27,00% EAAAAA 2010-2015 ANAY/PIO-DPAST POYNT
xviii) @uyatpikéc tng MITAPMIIA L TAGHX A.B.E.E.
EINEZEPTATIA KAI
TYTIOIOIHEH
0, -
GREENFOOD A.E. 77,64% EAAAAA 2010-2015 ONOPOKHIIEY TIKON
ITPOIONTQN
TTAPATQI'H KAI EMITOPIA
KATEYYTMENON
0, -
UNCLE STATHIS EOD 100,00% BOYATAPIA AAXANIKON KAl
TPODOIMON
XONAPIKO EMIIOPIO
TYTIOIIOTHMENQN
AAEZIZ A.B.E.E. 51,00% EAAAAA 2010-2015 ZAXAPQAQN ITPOIONTOQN
EPI.TIAPATQIHE
TYPOIIITQN, ZYMHSE
APTOIIOIIAS KAI
MIX. APAMIIATZHS A.B.E.E. 49,00% EAAAAA 2006-2015 ZAXAPOIIAASTIKHE
Xix) @vyatpikn} Tng AAEXIX A.B.E.E.
ETAIPEIA SYMMETOXOQN
BULZYMCO LTD 100,00% KYTIPOX - & ETIENAYSEQN
XX) @vyatpun Tng BULZYMCO LTD
TIAPATQIH TYPOIIITON,
ZYMHS APTOTIOIIAY KAI
ALESIS BULGARIA EOOD 100,00% BOYATAPIA - ZAXAPOIIAASTIKHE
B) Mg ™ péfodo e Kabapig Ofong eveoPaT®VOVTAL 01 TOPIKATO ETULPEIES:
MOXOZTO ANEAETKTEX
SYMMETOXHE EAPA \PHEELS APAXTHPIOTHTA
i) Zuyyeveig Tng EVEREST A.E. ZYMMETOXON KAI
ENENAYZEQN
ESTIATOPIA-EINAK KADE
0, _
OAYMIIOYE ITAAZA E.ILE. 44,00% EAAAAA 2008-2015 & MINI MAPKET
ESTIATOPIA-EINAK KADE
0, -
PLAZA AE. 35,00% EAAAAA 2008-2015 & MINI MAPKET
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(Ta mood 6g GAOLG TOLG TIVOKEG KOt TIG ONUEIDCELS givan og yMddeg Evupd, ektOC av avapépetal S10popeTIKA)

ii) Zvyyeviig Tng AEATA A.B.E.E. TPO®IMON

ETAIPEIA SYMMETOXQN
0,

EXEED VIVARTIA INVESTMENT LLC 49,00% H.AE. & ELIENAYSEON
iii) @uyarpikéc Tng EXEED VIVARTIA INVESTMENT
LLC
EXEED VIVARTIA GENERAL TRADING 99,00% H.AE. - EMIIOPIKH ETAIPEIA
EXEED VIVARTIA COMMERCIAL BROKERAGE LLC 99,00% H.AE. - EMIIOPIKH ETAIPEIA
iv) Zvyyevic tng MIX. APAMITATZHE A.B.E.E.

[TAPATQTH TYPOIIITON,
IONIKH SOOAIATA A.E. 34,00% EAAAAA 2010-2015 TANTOYITE KAI

[TAPOMOIQN EIAQN

INao 115 eToupeieg tov Opiov pe €6pa v EAAGda €xel oloxdnpwbel yio Tic yproeg 2011 €mg ko 2013
(POPOAOYIKOG ELeYYOC Pacel Tng ap. 5 Tov ap. 82 tov N. 2238/1994. T'a ™ ypron 2014 £xel olokAnpmBei
0 QOpoAOYIKOG €leyyog Pdoel Tov apbBpov 65A map.l tov N.4174/2013, O6mw¢ tpomomombnke pe 1O
N.4262/2014, evd Bpioketon og e£EMEN 0 poporoyikdg Eleyyog yo T xpnon 2015 (PA. onueiowon 12).

Evtog tov 2015 evempotminke 6T EVOTOUEVES OIKOVOUIKEG KaTaoTdoelg Tov Ouidov n XMYPNH A E.
(tnv 29/1/2015) evd n ooppetoyn g eixe ekmomBel mpoyevéotepa tov lodio 2014. Emiong, evtog tov
2015 evoopotd®bnke yioo TpOT™ QOPO OTIG EVOTOMNUEVEG OIKOVOUIKEG KOTAGTOOELS HE TV HEBodo g
oAkng evonoinong n e€ayopacbeioa E.K.T.E.K. A.E. (1" evoroinon amd 03/04/2015).

Hoapddinda, evtog Tov 2015 evomomBnke yio TpOTN OPE GTIS EVOTOMNUEVES OIKOVOUIKEG KATAGTAGELG M
veoidpvbeica Buyatpik) EZTIATOPIA KHOIZIAY - TANOPMOY A.E. (1n evonoinon and 04/11/2015).
Emniong, and v 01/07/2014 o Opthog VIVARTIA npoydpnoe oty ohkn| evomoinom twv etopetdv MIX.
APAMITIATZHYE A.B.E.E. xau [IAATEIA PENTH E.ILE. e&oopaiilovtag tnv mietoyneia Tov apifuod
TOV UEA®V TOL ALOIKNTIKOD XZvufoviiov TG eTa1peiog evad UEYPL EKEIVN TN OTIYUN Kol GTO TAGIGLO TNG
viobémong tov véov Tlpotinmv g evomoinong (AIIXA 10, AITXA 11, AIIXA 12) , ot avapepOueveg
etaipeieg evomotovvtay pe v uébodo g kabapng BEong.
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6. MAHPO®OPHXH ANA TOMEA (ZE EINIITEAO OMIAOY)

IIimpoedépnon Ava Topéa

31 Askepfpiov 2015

TIewAfceg Topéa Tpog Tpitovg
Evéoopilikég moinoeig

ZUVOAUES TOANGES TOpE

Agrtovpywd Amotedéopoto

Kabapd ypnpotookovopkd écoda/ (é£0da)
Avaloyio kepddv/ ((nudv) and cuyyevelg etopeieg
Képdn/ (Gnuéc) mpo @opov

ZHvoAlo pOpmv

KaBapa képdn/ (Enméc) xpriong

2 9voho otoyyeiov evepynTtikoy Tnv 31 Agkepppiov 2015
2 9voho otoyciov madntikov v 31 Askepppiov 2015

Aamaveg keparaiov:
Evodpotes akvnTonomoelg
ACOUATEG OKIVITOTOU|GELS
X9voho

Amoofécelg eveopuitmv
Amooféoelg acopatov
Xvvoro

I'oloxtokopmkd Koteyvoypéva Eotiaon kot yoyoyoyia Aot Amolorpég Evortompéva
300.551 136.158 164.680 - - 601.389
3.955 2175 367 - (6.497) -
304.506 138.333 165.047 - (6.497) 601.389
1.002 15.501 2.796 @ - 19.298
(32.744)

107

(13.339)

(8.726)

(22065

358.181 206.89%4 271.203 28.934 (40.102) 825.110
(241.647) (100.865) (359.689) (2.315) 40.102 (664.414)
1.972 6.016 5.835 12 - 13.835
571 109 374 - - 1.054
2.543 6.125 6.209 12 - 14.889
16.663 4.229 8.873 7 - 29.772
550 40 492 32 - 1114
17.213 4.269 9.365 39 - 30.886

68



VIVARTIA XYMMETOXQN AE.

XHMEIQXEIX EIII TQN OIKONOMIKOQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2015

(Ta mood 6e GAOVG TOVG TIVAKEG Kot TIG OUEIDCELS gival o€ YMadeg Eupd, ekTOG ov avagEépeTal 31090 pETIKA)

31 Aske iov 2014

ToAnoeg Topéa Tpog Tpitovg
Evdooukéc noinoelg

2uvolikéc ToANCEG Topén

Agrtovpyd Anoteléopata

KaBapd ypnpatoowovopd ésoda/ (¢50da)
Avoaloyia kepddv/ ((npudv) and cuyyeveig etaipeieg
Képdn/ Enuéc) mpo pdpav

>Hvoro pOpwV

KaBapd képdn/ (Cnméc) xpreng

Xvolo otoryeiav gvepynTikod Ty 31 Aekepppiov 2014
Xvolo otoryginv madnTikod Ty 31 Askepppiov 2014

Aamaveg Kepaiaiov:
Evoopates akwvntomomoelg
ACOUOTES 0KV TOTOU|GEL
Xvvoro

AmocBécelg evompudtov
Amocféoeig acopdtov
Xvvoro

vi\ﬁ;t\ia

ToloxToKopKa Koateyoypéva Eotioon ko yoyoyoyio Aowta AToMOLQEG Evomowmmpéva
327.216 100.434 161.996 - - 589.645
2.561 1.886 1.066 - (5.513) -
329.777 102.319 163.062 - (5.513) 589.645
(9.184) 9.385 (1.791) (94) - (1.684)
(34.470)

1.754

(34.400)

(374)

(34.774)

369.316 194.580 278.355 29.497 (40.506) 831.242
(242.559) (94.906) (346.294) (2.670) 40.506 (645.923)
1.770 2.433 5.448 5 - 9.656
1.104 25 572 - - 1.701
2.874 2.458 6.020 5 - 11.357
16.282 3.599 8.834 10 - 28.725
471 31 618 32 - 1.153
16.753 3.630 9.453 42 - 29.878
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O kdtB mivakeg mapovctalovy £600a, ££000 KOl GUYKEKPILEVEG TAT|POPOPIES TOL APOPOLV TOVS YEMYPAPLKOVS TOoLES Tov Opidov yia T xpnon mov EAnée

v 31" AekepPpiov 2015 kon v xprion mov €Anée v 31" AexepPpiov 2014.

II\pogépnon Ava Touéa

31 Aeke iov 2015

E\ada Evpodnn Aowtég Xdpeg Amolorpég Evomrompéva
IoAnoeg topéa Tpog Tpitovg 537.337 57.466 6.586 - 601.389
Evdoopiikég moAnocelg 472 2.239 - (2.711) -
ZUVOAIKEG TOANCES TOUE 537.809 59.705 6.586 (2.711) 601.389
ZOVOLO evepyNTUCOV 796.486 33.060 10 (4.446) 825.110
AY0OpEG EVODUOTOV 0KV TOTOMCEDV 13.344 491 - - 13.835
AY0pEG ACHOUATOV UKV TOTO | CEDV 1.029 25 - - 1.054
31 Aske iov 2014

Edda Evponn Aoég Xmpeg Analorpég Evomompuéva
IoAnoeg topéa Tpog Tpitovg 532.397 52.075 5.173 - 589.645
Evdoopnég moinoeig 284 2.149 - (2.433) -
ZUVOMKEG TOANCES TOUEN 532.681 54.224 5.173 (2.433) 589.645
2OvoAio evepyntucov 806.436 28.863 - (4.057) 831.242
AYOpES EVODUOTOV 0KV TOTO M CEDV 9.105 551 - - 9.656
AY0péc AGHOUATOV OKIVTOTOUGEDV 1.683 18 - - 1.701
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7. KOXTOX MIXOOAOZIAX

To ko6oTog HIcB0d0Giag TOV GLUTEPTAAUPAVETAL GTIG GUVNUUEVES OIKOVOUIKEG KATOOTACELS OVOADETOL
oG e&NG:

O Oprog HErmpeio
2015 2014 2015 2014

Moot kot npepopicd i 103.387 98.783 2.105 2.584
Epyodotikég eiopopésg 23.922 24515 311 336
TIp6pAeym arolnpimong TPOGOTIKOV AOY®

ouvtalo0d 6T ong Kat arolndoelg ardivong (Enpeioon 31) 2.549 4.664 409 18
Aowmd €£06 0 TpoowTUOD 2.575 2.577 38 69
Xvvoro Kéotovg MicOodosiag 132.433 130.539 2.863 3.007

8. KOXTOX IIQAHXEQN

To k66T0¢ TOANCEDMVY OV EPEAVIETAL GTIG GUVIUUEVEG OIKOVOUIKEC KATAGTAGELS OVOADETOL G EENG:

O 'O piog H Erapeio
2015 2014 2015 2014
Micbodooia 60.323 58.547 - -
Kéotog amobepdatov 267.746 279.880 - -
"E€0d 0 d1opnuong kot TpomdOneng 40 17 - -
ApoBéc tpitov 1.682 1.504 - -
AmocBéoelg evadpotmv Tayinv 21.046 19.365 - -
Amocféoelg aochpaTOV Toyiov 169 325 - -
‘E€oda evoiov 12.560 9.898 - -
TMapoyég tpitwv 18.471 19.663 - -
AcodaMoTpo 638 643 - -
Eniokevég kot cuvnpnoeig 3.678 3.341 - -
"E€oda petapopmv 5.557 5.634 - -
Avorooa 2.687 2.563 - -
IpoPréyelg 211 640 - -
Aowmol pOpot-Téhn 1.334 1.437 - -
Aowéd 3.269 3.201 - -
2 Hvolo KOGTOVG TOAMGEMV 399411 406.658 - -

9. EEOAA AIOIKHXHZX KAI AIAGEXHX

Ta €£oda Owoiknong xor 61abeong mov eueEovilovial OTIG GUVNUUEVEG OIKOVOUIKES KOTOOTAGELS
avaADOVTOL OC EENG:
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Miebodooin

Kéotog anobepdtmv

"E€oda e pong Kot mpom@Onong
Apoég tpitov

AmocBéoelg evodpotov Tayinv
AmocBéoelg aoduaTOV Tayiov
"E€oda evoiov

Hapoyés tpitwv

IpopnOeec tmAcemv
AcodMoTpo

Emokevég kot cuvmpnoelg
"E€oda petapopmv

Avordoo

TpoPAéyelg

Aoumol pOpot-Téhn

Aowd

Y vvolo €60V d10iKkN oG KO d1a0goNg

10. AOIITA EXOAA EKMETAAAEYXHX

Ta, Aowd 6060 ekpeTaAAELGONG avaAVOVTOL MG EENG:

"Ecoda amd evoikia

"Ecodo and emdot)oelg

Anolnuoocelg

AmocfBéoelg enyopnynoewv

"Ecoda and aypnoponointeg mpoPfAdyelg
"Ecoda and apofég dtoyeipiong ko & ucondpoto
"Ecoda and mapoyn vanpecidv

Aoud é60da

Képdn amd ndAnon nayiov

2UVOL0 AOUTAV €600 MV eKpeTdAIEVONG

O Omiog H Eraipeia

2015 2014 2015 2014
72.110 71.992 2.863 3.007
496 844 - -
47.927 48.352 31 113
8.771 9.303 420 435
8.726 9.360 8 10
945 828 32 32
20.504 21.172 319 397
4.897 5.462 60 106
3.561 3.481 - -
888 945 10 18
3.352 3.204 39 39
14.317 13.881 10 86
1.364 1.443 2 2
2.936 3.058 - -
2.940 2.559 35 43
6.690 5.610 244 157
200.424 201.494 4.073 4.445

O 'O pviog H Erapeia

2015 2014 2015 2014
495 884 95 147
12 251 - -
344 72 - -
876 980 - -
1116 904 71 -
878 894 3.607 3.921
11.350 9.864 - -
2.272 2.018 286 269
401 956 - -
17.744 16.823 4.059 4.337

11. KAGAPA XPHMATOOIKONOMIKA EXOAA/(EZ0AA)

To xaBapd ypnuotoowkovoulkd €cooa/(£€0da) mov eueoviovior oTig

KOTOGTACELS AvOADOVTOL OG EENG:
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OO wiog H Erapeio
2015 2014 2015 2014

Toéxor pokpompdOespwv daveiwv (18.618) (19.241) - -
Tokot Bpoyvrpddecpmv daveiov (5.157) (4.944) - -
ToKorTOPAYDYWOV PN UOTOOTKOVO UKDV TPOIOVIWOV - - - -
ZnWEG a0 GUVAAAQYLOTIKES d10LPOPEG (85) (56) - -
Tokor amd ¥pnpHatodoTKES ohdoelg (14) (40) - -
Znpiég amd TOANGN KoL ATOTIUNGT) GUUUETOYDV KoL AOUTHV

ENEVOVCEDV 3 (1.524) - -
ZnWEg amd omOoUEIMOT TEPIOVOINKMY GTOLYEI®V - (3.281) (14.361) (30.000)
AouTl ¥pNUATOOKOVOLIKG EE0D QL (9.223) (6.685) (24) (45)
X VoL Y PNIOTOOIKOVOUIKDV £EOS OV (33.100) (35.771) (14.385) (30.045)
Képdn and mdAnom Kot amoTiUnon CUUUETOY DOV Kot AOTT®V

ENEVOVCEDV - 795 - -
Képdn amd cuvaldoypatikég d10popég 43 50 - -
‘Ecoda and pepiopata 24 156 - -
IMotowTikoi TOKO1 Kol cLVOET £5050. 289 300 160 147
2 HV0L0 YPNIATOOLKOVOUIKADY EGHO MV 356 1.301 160 147
KaBapad ypnpatootkovopkd £6080/ (606 a) (32.744) (34.470) (14.225) (29.898)

Y10, Aowwd ypnuatooukovoulkd ££oda tov 2015 meprhapfaveral k66Tog TpoedPAnong amattnoeny €
5.301 (2014: € 200).

H omopeimwon mov avoyvopiotnke oe emifApuvorn TOV EVOTOINUEVOV KOl ETOIPIKADYV OTOTEAEGUATOV
evtog Tov ypnoewv 2015 kat 2014 avalvetor Tepartépm @ 0KoAoHOmG:

O 'O pvhog H Erapeio
2015 2014 2015 2014
Amopeioon oe:
AwB oo Tpog TOANGT GTOLYED TOV EVEPYNTUIKOD - 2.377 - -
Evoopoata ototyeio Tov evepyntikon - 904 - -
Enevdvoeig og Buyotpucés - - 14.361 30.000
Xvvoho Atopgimong - 3.281 14.361 30.000

12. ®OPOI EIZOAHMATOX

SOoupove ue TV POopoAoylkny vopolecion Kot UeTd TV €QUpPUOYN TOL VEOL @OPOAOYIKOL NOWOL
4334/2015, o poporoyikds cuvtedeotic g xprom 2015 avépyetar oe 29% (2014: 26%).

H wpoPreyn yio Toug pOPOVS E1IGOSMLOTOC TOV ATEIKOVILETOL OTIG GCUVNUUEVES OTKOVOLUKEG KOTAGTAGELG
avaAVETOL OC EENC:
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O'Owiog H Eropeia

2015 2014 2015 2014
Tpéyovtec pOPO1 EIGOINUATOG:
- POPOG EIGOONATOG TEPLOS OV 3.731 2.060 - -
- TPOPAEYEIG Y10 OVELEYKTES POPOLOYIKY YPNGEL /
(ovTihoyiopdC TpofAdyemv) 5) (70) - -
- AVOTPOGOAPLOYEG TOV OPOPOTV POPOVS EIGOOTLOTOG
TPOTYOVUEVOV YPOEDV 765 797 1 1
AvapoAropuevol 9O pot EIG0ONUOTOG 4.235 (2.413) (119) (22)
Tovolki] TPoPAreyn Yo OpovG E16001NATOG TOV
OTTEIKOVIOVTOL 6TV KATAGTUGT OTOTEAEGPATOV 8.726 374 (118) (21)

H ocvppovia g tpdpreyng yio 10 1060 TV OpmV €1600MUaTOC Tov kabopiletal omd v epapuoyn
Tov EAANVIKoD poporoyikod GUVTELESTN GTa £6000 PO POP®V GuvoyileTal o¢ ENG:

O 'O pvhog H Erapeio

2015 2014 2015 2014
Képon/ (Zmpuég) mpo popmv groodnpatog (cvvelopeveg
dpaocTnprotnTed) (13.339) (34.400) (14.239) (30.006)
DOpot E1IG0ONUATOG VTOALOYIGHEVOL LLE TOV 1GYVOVTO POPOAOYIKO
ovvtereot) (2015: 29% - 2014: 26%) (3.868) (8.944) (4.129) (7.802)
TIpdcOetor O pot kot TPoGAVENGES TPONYOVUEVOV XPCEDY 760 727 1 1
Doporoyikn enid pacn pn poporoyndéviov e568wv (734) (1.077) - -
Doporoyih enidpacn e£6S®V oL SV ekmimTovV
Y10 QOPOAOYIKOVG GKOTOVG 5921 2.388 4.197 7.855
Doporoyiky emidpacn eV xpHoems Yo TIS 0moieg dev
avayvo piotnke avafoailopevn eoporoyikn axoitnon /
(Xpnowomoinon eoporoykdv {NUdV TPOTYOVUEVOV YPHOEDV) 2.138 7.513 (53) (75)
Enidpaon and petaforés HEALOVTIKOV QOPOAOYIKOV
CUVTEALECTMOV 5.148 - (134) -
Doporoyikn enidpaon and S1PoPES POPOALOYIKDY GUVIELEGTMV
Buyatpidv eE@TEPUCOD (639) (233) - -
Dopor £1600MNATOS TOV ERPAVILOVTOL GTNV KATAGTOON 8726 374 (118) 21)

amoTEAEGNATOV

H EMinvikn @opoioyikry vopoBeoion kol ot oxetikéc O10TdEelc vmoKeWwTol o gpunveieg amd Tig
Qoporoyég apyés. Ot ONAMGCEIG POPoL lc0dNpIaTog Katatifeviol o etnola Pdon. Ze oyéon HE TIg
OIKOVOUIKEC YpNoElg uéxpt kot t ypnon tov 2010 1o képdn N ot {nuiec mov dMAdOnKav Yo
(POPOLOYIKOVG CKOTOVG TUPOUEVOLV TPOCMPIVE £®C OTOL Ol (QOPOAOYIKEG apyES €EeTAooLV TIg
(POPOLOYIKEG ONADOELS Kot To BIAL0 TOL POPOAOYOVHEVOD, GTIYUN| KAT TV ool ekkabopilovtal kat ot
OYETIKEC POPOAOYIKEC VITOYPEDGELS. ATO TNV okovoulky yprion 2011 kot HeETd oL POPOAOYIKEC INADGELS
vrokevTon ot dadtkacio ékdoong ‘Exbeong Doporoyikng Zoppdppwons. Ot poporoyucéc {nuéc, oto
Babud mov oavayvopilovior amd TG POPOAOYIKEG apyEG, UTOPOLV va ypnoipomombodv yio Tov
CUUYTPIOUO KEPODV TOV TEVTE ENOUEVOV YPNCEMY TOL AKOAOVOOVV T1] ¥PNOT TOL APOPOVV.

INoa g yproeig 2011 éwg kan 2013, ot etaupeieg Tov Opidov mov dpactnplortotovvol otnv EAAGSa Kot

VIOKEWVTOL GE POPOAOYIKO Eheyyo amd Noppo Eleyit 1 eleyiticd ypapeio cOUQ@VE LE TNV Top.S ToV

apBpov 82 tov N. 2238/1994, éhapav [Tictomomtikd Poporoyikng Zoppopemong ue Zopueavn I'vaun
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Yopic va mpokOyouy ovolddelg dtapopéc. o va BewpnBei 1 yprion mepatopévn PoporOYIKA, TPETEL VOl
wyvoovy ta opiopeva oty map. la tov apbpov 6 g ITOA 1159/2011.

Mo tov @opoloywd éreyyo tov ypnoewv 2014 wor 2015, ov etoupeieg tov Opilov mov
dpaotnpromotovvtal oty EAAGSa égovv vraybel otov @oporoyikd éleyyo tov Opkwtdv Eleyktdv
Aoylot@v mov mpoPAémetanr amd Tig Swtaelg tov Gpbpov 65A moap. 1 tov N. 4174/2013, 6mwg
tporonomOnke pe to N.4262/2014. I'a 1 ypron 2014 0 poporoyikdg EAeYXOG £xel OLOKANPWOEL EVD Yo
™ yxpnon 2015 Ppioketor oe €&éMEn kol Ta GYETIKE (POPOLOYIKO TIGTOTOMTIKGA TPOPAEmETAL VOl
yopnynbovv petd 1 onmpocievon tov Owovoukdv Kataotdoewv g ypnong 2015, Av péypt v
OAOKANP®GT] TOV POPOAOYIKOD EAEYYOL TPOKVYOLV TTPOCHETEG POPOAOYIKES VTTOYPEDCEIS EKTIUATAL OTL
auTég Oev Ba Eyovv ovolddn emidpacn otig Owkovopukég Kataotdoeic.

AapPavopévav voyn tov mapondveo, 1 VIVARTIA TYMMETOXON A.E. dev €yet eleyyBei
(POPOAOYIKA OO TIG POPOAOYIKEG apyES Yo TIG ypNoelg 2009 £wg kan 2015. Avapopikd pe Tig Buyatpikég
™mg VIVARTIA EYMMETOXQN A.E., 1o PBifAia kot otoyyeion tovg dev €xovv eheyybel amd Tig
(POPOAOYIKEG OPYES VIO TIC XPNOEIC TTOV OVOPEPOVTOL 0TI Xnueimon 5.

g évav PEAALOVTIKO POPOAOYIKO EAEYYO TV GYETIKMOV OVELEYKT®V XpNcewV gival mbavov vo emPAnbovv
pocbetol popot kot mpdoTpa ot VIVARTIA ZYMMETOXOQN ALE. ko tig Bvyatpikég g, O Opiog
Oewpel 0TL £xel oynuaticsl emapkeig TPoPAEYELS EvavTL TV TPOGHETOV POPOV TTOV TOAVOV VO TPOKLYOLV
KOTG TOUG UEAAOVTIKOUG (QOPOAOYIKOVC EAEYYXOVLC, PACEL TOV ELPMUATOV TOV QOPOAOYIKDV EAEYY®V
TPONYOVUEVAV ETAOV KOl TPOYEVESTEP®V SIEPUNVELDY TOV POPOAOYIK®V vouwy. Tnv 31" AekepuPpiov 2015
0 Ouhoc éyxel devepynoel mPoPAEYeElS Yo OVEAEYKTEG (POPOAOYIKG ypnoelg Vyovg € 1.677 mov
amewoviloviol otoug eopovg elcodnuatog mAnpmtéove. H Etaipeio dev €yl oynuoticel avtictoynm
TpoOPAeY Yoo TIG avéAeYKTeG (oporoykd ypMoelg 2009 €wg won 2015 efortiog onuovtikod VYovg
COPEVHEVOV POPOAOYIK®V CNULOV.

Ot avaPaiidpevol OPOL EIGOMUATOS TPOKVITOVY OO TIG TPOCMPVES SPOPES UETAED TG AOYIGTIKNG
a&log Kot TmV Popoloyk®dV BAcewv TV GToElIV evepynTikKoD Kot mafntucod Kot vroioyiloviar Pacet
TOV GUVTEAECTY POPOAOYIOG ELGOONLOTOG TTOV CVOUEVETOL VO IOYDOEL OTIC YPNOEC KATA TI omoieg Oa
avaktnOovv N Ba dtakavovioTody ot avafoilopevol eopot. OUE®VO. LE TN POpoAoylkn vouobeoia, o
(OPOLOYIKOG GLVTIEAESTIG OV EPUPUOCTNKE OTIG EAAMNVIKEG emXElpnoElg Yo T xpnon 2015 eivar 29%
évavtt 26% g mponyovpevng xpnong (Pacst Tomv datdEemv Tov Nopov 4334/2015 mov dnpociednke
ot 16/07/2015). Q¢ amotéhecua G ovoTép® avénong, mn emiopacn otov avafoilopevo @Opo
glooonuoTog oviAbe og € 5.148.

H xivnon tov avoPoarAduevemv QoporOYIKOV OTUITHCEMY Kol VITOXPEMCEMV KOTE TN OIGPKEW TOV
yproewv mov EAngav v 31" Aekepppiov 2015 kan 2014 yuo tov Opho €xet ¢ axoAovbwg:
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O O mirog

Avaparridpeveg @oporoykig

o TNOELY (VTTOYPEMDCELS):
AVvayvapion QLUA®V TEPIOVGIUK®OV GTOYEI®V
ATONUIDCES TPOGOTIKOD
Metapepdpeveg oporoykég Cnpieg
Enwc@aleic aromoselg

Evoopata mtéy otoyeio
AToEDGEL GTOYEI®V EVEPYNTIKOD
XPpNUOTOOKOVO LKA GTO Y ElN

A€S OVAEVUEVES VTTOYPEDGELG
Enyoopnynoeg

Aowté

Zvvoio

O O mrog

Avafarriopeves @oporoyIKEG

oo TNOELY (VTTOYPEMDGELS):
AvVayvadpion GUA®V TEPLOVCIAKMOV GTOYEIDV
AT D CES TPOGOTIKOD
Metapepdpeveg oporoykég Cnpieg
Enwceaieic arartnoelg

Evoopata téy otoyeio
AToEDGEL GTOYEI®V EVEPYNTIKOD
XpNUOTOO KO VO LKA GTO LY EIOL

A&S OVAEVUEVES VITOYPED CELS
Emryopnynoeg

Aowté

X vvolro

p p IIpocOnkeg/
X / X /
1 Iavovapiov ( pEwom) ( pEwaom) (newvoeg) anod 31 AskepPpiov
ITlictwon ota Ilictowon otnv N .
2015 . Lo, amoKTN O/ TAMOT 2015
amoTEAECLOTO kaBapn 0<on ,
OvyoTpik@v
(18.117) (2.191) - - (20.308)
3.400 440 163 2 4.005
6.015 (443) - - 5.572
6.874 1.468 - - 8.342
(46.292) (3.519) - (295) (50.106)
609 55 - - 664
575 67 - - 642
205 (102) - - 103
1.187 63 - - 1.250
346 (73) - - 273
(45.198) (4.235) 163 (293) (49.563)
Z . IIpocOnkeg/
X / X /
1 Iavovapiov ( pewon) ( pEwon) (new@oerg) amod 31 AskepPpiov
Ilictowon ota Ilictwon oty . .
2014 , L, oOKTN O/ TAOANOT 2014
amoTEAEGLOTO kKaBapn 0<on ,
OvyoaTpikdv
(17.866) (271) - 20 (18.117)
3.006 (88) 405 77 3.400
5.231 751 - 33 6.015
6.796 111 - (33) 6.874
(45.366) 1.492 - (2.418) (46.292)
483 88 - 38 609
575 - - - 575
128 77 - - 205
1.139 (72) - 120 1.187
21 325 - - 346
(45.853) 2.413 405 (2.163) (45.198)
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H «ivnon g avaPaiidpevns eopoAoyikig amaitnong Kot LITOXPEMONS KATA T OEPKELN TMV YPNCEMV

nov éAn&av v 31" AekepPpiov 2015 kot 2014 yuo v Etanpeio £xel ¢ axorobbmg:

Xpiowon)/ Xpiowon)/
H Erapeia 1 Iavovapiov [lictoon ota [lictoon otnv 31 Aexepppiov
2015 OmOTEAEGPOTO. kafapi 0éon 2015

Avafairiopevn @oporoyiki

antaitnon/ (voypéwon):

Avayvopion QUA®V TEPLOVCIOKMY GTOYEI®V (5) 5 - -
ATolnudoEg TPOCOTIKOD 102 7 9 100
Emcoaieic anarmoelg 226 27 - 253
Eveopota ndyw otoyeio 196 23 - 219
XpNUOTOO KO VO LKA, GTOLKEID 576 66 - 642
Aed 0VAEVUEVEG VITOYPEDCELG 9 9) - -
XYvoho 1.104 119 9) 1.214

Xpéowon)/ Xpiomon)/
H Erapeia 1 Iavovapiov IlicTtoon ota IlicToon otnv 31 Aexepppiov
2014 OmTOTELEGLOTO, KoOapn 0Eon 2014

Avafaiiopevn @oporoyiki

anaitnon/ (vroypéwon):

Avayvdpiot GULoOV TEPIOVCIAKOV GTOYYEIDV (1) 5 - (5)
Aol OES TPOGHTUOD 83 8 11 102
Emocoaieic anarmoelg 226 - - 226
Eveopota ndyw otoyeio 196 - - 196
XpNUOTOO KO VO LKA GTO L EID 576 - - 576
Aed 0VAEVUEVES VITOYPEDGELG - 9 - 9
XOvoho 1.070 22 11 1.104

H avofoidopevn poporoyn anaitnon kot 1 avaBoridpevn @opoloyikh] vroypémon amewovilovron
OTNV EMGVLVOTTOUEVT] KOTAGTAGT OIKOVOUIKNG 0éomg ¢ e&Ng:

31 Aekepppiov 31 Aekepfpiov

2015 2014 2015 2014
AvoBaAilopevn poporoyiki vIoyPEMOT (71.661) (65.514) - (5)
AvaBoiropevn eopoloyikn amoitnon 22.098 20.316 1.214 1.109
KaOapi avafordopsvny poporoyiki] (voypémon)/ amaitnon (49.563) (45.198) 1214 1.104

Koatd v mapovca ypnon mposkuyav eoporoyikés (nupieg tpog sopymeispo tocov € 8.203 yia tov
Owro (31" AekepPpiov 2014: € 36.002 yia tov Ouido) kor avoyvopiotnke avoPoariiopevn
@opoAoyikn amaitnon yio nuiég mocod € 207 (2014: € 1.927) udvo yio tov Ouido, mov avtiotoryet
uévo og ekeivo to TURA TOV {Nuudv Yo To omoio 1 Atoiknon ektud 6t givan €dAoya PEPatog o
CUUYN QLGOS TOVG e LEAAOVTIKG POPOAOYIKA KEPOT) KOTA TNV EXOUEVT TEVTOETIOL.

Tnv 31" AekepPpiov 2015, cvykexpiéveg etarpeieg Tov Ouilov - coumeptlapfovopuevng Kot tng

UNTPIKNG - €0V COPEVUEVES UETAPEPOUEVEG POPOLOYIKEG {nuiec cvvoikoh vyovg € 169,0 ex.
TEPIMOV, Yo TIG omoieg dev avayvopiotnke avaPoaAilopevn QopoAoyikn amaitnon ot Pdorn o1 1
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Aoiknon dev exktipd pe BePordnta 6TL o VILAPYOLY ETAPKT LEAALOVTIKA POPOAOYIKA KEPDT], YOl TNV
xpfion / cvpymeiopd g omaitnong omd avafarlopevous eOpovg.

13. KEPAH ANA METOXH

O voroyiopdc TV Pactkmv Kepdmv ava petoyn v 311 Askepfpiov 2015 kon 2014 €xet og e€ng:

O Onhog H Etapeia
2015 2014 2015 2014

Yvvohkd kaBapd kEpdN/(Cnuéc) amoddopUeve GTovg

UETO(OVG TG UNTPIKAG (24.906) (36.468) (14.121) (29.985)
Méoog otafpkdsg aplbpoc petoydv o Kukhopopia 86.484.415 86.484.415 86.484.415 86.484.415
Méiov: Méoog otafpkds aptOpdg 1diav petoymv (28.147) (28.147) (28.147) (28.147)
2Hvoho pécov otadpkod aptfpov Hetoydv oe kukhopopia  86.456.268 86.456.268 86.456.268 86.456.268
Tovolka képon/(Cnuiéc) ava peroyn (Baocwka - oz €) (0,2881) (0,4218) (0,1633) (0,3468)
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14. ENXQMATA IIAT'TA XTOIXEIA

Ta evodpato mhylo ototyeio avarvovtol og eENG:

O OMIAOX

KOXTOX

1" Iavovapiov 2015

TIpocOnkeg mepiddov

Metagopd and AYE

[MpooOnkeg amd véeg evomomoelg
IMwAnoceg/oamocvpoelc/omo PEIDGELS
AOWéG PETOPO PEG/TAKTOTO W OELG

31" Aekepppiov 2015

XOQPEYMENEX ATIOXBEXEIX
1" Iavovapiov 2015

Amocféoelg ypnoens
[pocOrkec amd véeg evomon|oelg
IMwinceig/oanocvpoelg

31" Aekepfpiov 2015

ANATIOXBEXTH AEIA
31" AekepPpiov 2015

Kripro kan

Mnyovijpotoe Ko

Metagopikd

"Emurho ko Aourdg

AxivnTomon|oeig

Timede £YKOTUGTAGELS gEomhopoc péoa. gEomopog vzt eEEMEN (AYE) Zovoho

61.084 177.663 339.680 26.510 79.838 2972 687.747
- 2.669 3.216 279 2.281 5.390 13.835

- 1104 2.500 181 130 (3.915) -

1.020 528 107 - 95 - 1.750

- (6.329) (3.210) (417) (2.488) - (12.444)

- - (103 - - (790) (893)
62.104 175.635 342.190 26.553 79.856 3.657 689.995
- (65.219) (169.376) (24.176) (71.123) - (329.894)

- (7.565) (18.137) (945) (3.125) - (29.772)

- (207) (83) - (75) - (365)

- 5.685 2.764 401 2.267 - 11.117

- (67.306) (184.832) (24.720) (72.056) - (348.914)
62.104 108.329 157.358 1.833 7.800 3.657 341.081
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O OMIAOX

KOXTOX

1" Iavovapiov 2014

IpocOnKec meprdd 0V

Metagpopd and AYE

TIpocOnkeg amd véeg evomomoelg
ToANoeg/amocVPoElS/amo LEDGELG
AOUTéG LETOPOPEG/TOKTOTTO M OELS
Meawoeg and toinon BuyaTpikdv
31" AekepBpiov 2014

XQPEYMENEX AIIOXBEXEIX

1" JIavovapiov 2014

AmocBéoelg ypnoewg

[pocOnkes amd véeg evomomaelg
HoAncec/anocvpoelg

Yopevpéveg anooPécelg ToANEIc®V BuyaTpikdv

31" Agkepfpiov 2014

ANATIOXBEXTH AEIA
31" Agkepfpiov 2014

Kripwo kon

Mnyovipota ko

Metog@opika

"Emurho kon Aowmog

AKIVI|TOTTOMGELS

Timedo EYKOTUGTAGELS gE0TMONOG péca gE0mMONOG oo eEEMEN (AYE) Zovoko
59.845 172.225 317.477 25.823 77.836 2.907 656.113
95 2.615 1.369 157 2.087 3.333 9.656
- 859 1.252 226 352 (2.689) -
1.458 8.952 17.231 1.199 1.199 390 30.429
(314) (5.100) (1.245) (895) (1.557) - (9.111)
- - 3.848 - 251 (969) 3.130
- (1.888) (252) - (330) - (2.470)
61.084 177.663 339.680 26.510 79.838 2.972 687.747
- (61.728) (148.877) (22.662) (68.374) - (301.641)
- (7.111) (16.788) (1.363) (3.463) - (28.725)
- (1.241) (5.025) (1.023) (1.045) - (8.334)
- 3.780 1.139 872 1.495 - 7.286
- 1.081 175 - 264 - 1520
- (65.219) (169.376) (24.176) (71.123) - (329.894)
61.084 112.444 170.304 2.334 8.715 2972 357.853
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H ETAIPEIA

KOXTOX

1n lavovapiov 2015
TIpocOnKeg
TwANnceg/anoocvposelg
31" Agkepppiov 2015

2 OQOPEYMENEX AIIOXBEXEIX
1n Iavovapiov 2015
AmocPéoelg xproemg
IoAnceic/antocvpoelg

31" Aekepppiov 2015

ANATIOXBEXTH AEZEIA
31" Agkepppiov 2015

H ETAIPEIA

KOXTOX

1" Iavovapiov 2014
IIpocOHnKkeg
ToAnceg/anocvpoelg
31" Agkepppiov 2014

2 QPEYMENEX ATIOXBEXEIX

1" Ievovapiov 2014
AmoocBéoelg xproemg
TIoANnceg/anocvpoelg
31" AekepPpiov 2014

ANAIIOXBEXTH AEIA
31" AekepPpiov 2014

Kripwa ko Mnyovipoto kKo MeTtogopika "Emtutia kol Aourdg AKIVNTOTTOUGELS
I'neda £YKUTUOTACELS g€omrhonog néoa g€omionog 7o eEEMEN (AYE) 2 VvVoro
618 573 30 6 7.638 - 8.866
- - - - 12 - 12
- - - - (64) - (64)
618 573 30 6 7.586 - 8.813
- (573) (29) (6) (7.629) - (8.238)
- - @ - ™ - ®
- - - - 64 - 64
- (573) 30) (6) (7.572) - (8.181)
618 - - - 14 - 632
Kripwa ko Mnyovipoto Ko MeTogopika "Emutio ko AKLVNTOTTOUGELS
I'reda EYKOTUGTAGELS gEomMonog néca rortég sEomtonog v7té eEEMEN (AYE) 2Ovoro
618 573 30 6 7.723 - 8.950
- - - - 5 - 5
- - - - (89 - (89)
618 573 30 6 7.638 - 8.866
- (573) (29) 6) (7.709) - (8.317)
- - @ - © - (10
- - - - 89 - 89
- (573) (29) 6) (7.629) - (8.238)
618 - 1 - 9 - 628
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Enil ocvykexpyévov mayiov e Buyatpikris AEATA A.B.E.E. éyouv eyypapel TpoonUeEidoELS TPOg
eEacpdiion tov opoioylakoh  dovelov. AvTioTOlO, TPOCTUEIDGCEL EXovv eyypopel kor eml
ovykekppévav ayiov g UNITED MILK COMPANY AD mpoc goocpdion tov tpamelikov Tng
dOVEIGLOD.

H avamocBeotn aéio tov ayopachéviov pe ypnuatodotikn picbwon evoopotov tayiov kotd tny 31N
Agxepfpiov 2015 yio tov Opho avépyeton oe € 491 (31" Askepppiov 2014: € 929) o avd kotmyopia
EVOOUATOV TayiwVv avaidovtol og eENg:

O ‘O pvhog
31 AekepPpiov
2015 2014
I'neda - -
Kripu ko eykotaotdosig 1 23
Mnyovipoto Kot eE0TAIGUOG 47 91
Metagopikd péca 27 33
Aowmdg eEonhopdg 416 782
Xvvolo 491 929

15. YIIEPAZEIA KAI EMIIOPIKA XHMATA ME AIIEPIOPIXTH ATIAPKEIA ZQHX

H «ivnon g vrepa&iog oTic EVOTOINUEVES KoL ETALPIKEG OIKOVOUIKEG KOTAGTACELS Y10, TN YPNoT oV EAnée
v 31 Aexepppiov 2015 ko 2014 yer wg kaTwo:

O Omiog
MpocOijkeg/ Inmég
1" Iavovapiov 2015 Mzauhosg Amopgioong 31" AgkepBpiov 2015
Yrepo&io vro-opitov eoTinong Kot yoyayoyiog 87.657 43 - 87.700
Yrepo&io vmo-opikov KateyvyHévay TpoQiLeV 28.550 - - 28.550
Yrepa&io vmo-opihov YOAKTOPKOY KoL TOTHV 3881 - - 3.881
Zivoro 120.088 43 - 120.131
MpocOijkec/ Inmég
1" Iavovapiov 2014 Mzahosig Amopgioong 31" Agkenppiov 2014
Yrepo&io veo-opikov eotinong Kot yoyayoyiog 87.626 3 - 87.657
Yrepa&io vmo-opilov KateyuypEvay Tpoginmv 28.550 - - 28.550
Yrepo&iot vmo-ouikov YOAAKTOUKAV Kot TOTOV 3.881 - - 3.881
Zivoro 120.057 31 - 120.088

Toa aocopata oy otoryeio tov Opikov, avdAivon twv omoiwv mapatibetor ot Enueiwon 16,
TEPILOUPAVOLY EUTOPIKE. CNOTO UE OmeEPLOPLoTn dldpKelo (NG TO OTOI0 KOTAVELOVTAL OTIC HLOVAOES
onpovpyiog Tapelak®mv podv Tov Ouilov, ot onoieg oyetiCovrat pe Tovg VTo-OpiAovg TG0 Y10 GKOTOVG
dloiknong 600 Kol Yo OKOTMOUG OlEVEPYEWG TOL €AEYYOoL amopeimons. Ztov axdAovfo mivaka
nopotifevtal ot AOY1oTIKEG 0iEC TV EUTOPIKOV CUATOV LE ameptOploT ddpketo (g

82



. ‘/ "
vivartia
VIVARTIAXYMMETOXQN A.E.
HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN
THX 31 AEKEMBPIOY 2015
(Ta mood 6g GAOLG TOLG TIVOKEG KOt TIG ONUEIDCELS givan og yMddeg Evupd, ektOC av avapépetal S10popeTIKA)

MpocOikeg/ Inmég
1" Javovapiov 2015 Meidogig Amopginong 31" Agkepppiov 2015
Eunopucd ofjpata pe amepiopot diapketo (ong vro-opidov
£oTioomg Ko yoyaywyiog 66.400 - - 66.400
Eumopucd onjpato pe amepiopot diapkea {ong vro-opilov
YOLOKTOUIKOV KoL TOTOV 5.000 - - 5.000
Xbvoho 71.400 - - 71.400

Kotd v 31" Aexepppiov 2015 dievepynnkav ot EAeyyol amopei®ons TV TOPUTAVE OTEWOVICOUEV®V
VIEPOEIDY KoL EUTOPIKAOY GNUAT®V UE ameptoplotn dtdpketo (ong. To avakTtioyo Tocd g LIePusiog
ov oyetileTol pe TOLg LTO-OpiAOVG Exel mpoodlopicbel PAceEl TOL VTOAOYICUOL TV KOOUPDV
TPOEEOPANUEVOV TAUELKDY YPTLOTOPODY TOL CVOUEVETOL VO, TPOKOWOLV amd KAOE EMUEPOLS LOVAIHL
ONuovpYiog TOUEWKOY POV TOL OTOTEAOVYV TOVG KAGOOLS dpacTNELOTNTAG TOL KAOE VTO-Ouilov,
COLP®VO LLE TNV TOPUKAT® OVAALGT:

[No mv extipnon oo, ot TPOGOOKAOUEVEG UEAAOVTIKES TOUEWNKEG POEC PACIGTNKOV GE OUKOVOUIKES
TPoPAEVEIC EYKEKPIUEVEG At TN O10IKNGN 7OV KOADTTOUV TTEPIOD0 TEVTE ETOV KOl T TPOEEOPANTIKA
EMTOKI TOL avapEpovTal Pacilovial 6 cuVTNPNTIKEG TPOPAEWYEIC LOKPOOTKOVOUIKMY SEIKTMV.

AVTIGTOlY0. TO OVOKTNOWO 7TOGO TOV EUTOPIKOV ONUATOV HE ameptoplotn Owdpkeln {ong Exel
npocdloplobel Pacel Tov VIOAOYIGHOD TV KOBOP®Y TPOEEOPANUEVMY TOUELNKDY YPNUATOPODY TTOL
OVOUEVETOL VO, TPOKOWOLV and kaOe gumopucd onuo (a&io xpnong), eved ot EKTIUMUEVES UEALOVTUKEG
TOUELOKES POEG PacIoTNKOV GE OIKOVOUIKEG TPOPAEYELS EYKEKPIIEVES AO TN O10{KNOT TOL KOADTTOLV
neplodo mévie €TV Ko To TPOEEOPANTIKG €mTOKIoL TOV ovaépovTol Paciloviol G€ GUVTNPNTIKEG
TPOPAEVYEIS LOKPOOUKOVOLIKDY OEIKTAMV.

Y7mo-0pihog Kateyuypévav Ymo-6phog

Y7mo-6p1hog goTioong Kol yoyoymyiog TPOPIp®V YOLOKTOKOMKAV KOl TOTAOV
KAGdoc A: Alvoida eotiatopiov Goody’s KX\adog A: Aayovikd KXddog A: EAAGda
KA\adoc B: Alvoida kataotnudarwv café Flocafe K\adoc B: Zbueg K\éadog B: Bovlyapia.

KAddoc I': Alvoida kataotudtov ypiyopng
eotiaomng Everest

KAadog A: Alvcida eotiatopiov La Pasteria
KAddocg E: Yrnpeoieg aepotpopodoaciog kot
Bropnyavucov catering

(o) KAAAOX EXTIAYHY & YYXAI'QI'TAXY: Toa mpoeopAintikd €mTOKIo TOV EQPAPUOCTIKAY OTIC
mpoPrévelc TV Topelakmv podv givar 12,4% kot 7,6% o610 SiveKES Kot Ol TAUELOKEG POEG TTEPOLY TNG
nevtoetiag e&nynoav ypnoomolmvtag 10cootd avantuéng 2,0% to omoio ivol Kot T0 aVOUEVOUEVO
UEGO TOGOGTO OVATTLENC Y10l TOV GUYKEKPIUEVO KAGOO dpacTnploTTaC.

(B) KAAAOXZ KATEYYI'MENQN TPO®PIMON: To tpoe&o@AnTikd emtoKio, oV EQAPUOCTIKAY OTIG
npoPréyelc tov Toustakmv powv givar 10,8% kat 6,9% 610 diNveKEC Kl Ol TAUELOKEG POEC TTEPAV TNG
TEVTOETOVG TEPLOOOL e€Nynoay ypnoipomoldviag tocootd avartuéng 2,0% to omoio givarl Kot to
OVOUEVOUEVO TOGOGTO AVATTUENG Y10 TOV GUYKEKPIUEVO KAGOO SpacTnpldTnToC.

(y) KAAAOX TAAAKTOKOMIKON KAI ITIOTON: To mpoc&o@Antikd emtdKio, Tov QapuocTnKoy
oTic Tpofrévelc Tmv Tapelak®v pomv givar 11,9% wot 7,3% oto divekég yuo TNV YEQYPOQIKN TEPLOYN
™™g EALGdag kot 6,4% yia v yeoypagikn meployn g BovAyapiag (1660 yia 10 mevtaetéc TAGvo 6o
KOl GTO OUNVEKEC), EVD Ol TOUELNKES POEC TEPOV TNE TEVTAETOVG TEPLOGOL ENYONGAV YPNOUYLOTOIDOVTOG
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10cootd  avamtuéng 2,0% 1o omoio givor kol TO OVOUEVOUEVO TOGOGTO OVATTLENG Yol TOV
GUYKEKPLEVO KAGOO OpaoTnploTnToS.

Baocwkég vrobicelg mov ypnoypomo|dnkay 6tov vIoloyicnd TG a&idg YPNCEMS TOV UVOTEP®
eléyyov amopginong &ovv mg e&ng:

Lpoiroioyiouixe mepibwpio. EBITDA: To mpodmoloyloTiKd Teplddplo. AEITOVPYIKOD KEPOOVG Kot
EBITDA vmoAoyiotnkav oe 5et emyyelpnuotikd oxédio eykekpuéva amd tn Aoiknon g Kabe
etonpeiog (axorovbdvtog mapadoysés cvopuPatéc pe v mpocéyylon value in use), to omoio €yovv
ocoumepAaPel TIC amapaitnTeg ovafe®PNOEI Yo TV OMOTOTMMOOY NG TPEYOVCOS OIKOVOLIKNG
ouykvpiog, ywo To omoia 1 Alolknomn moTeLEL OTL AVIOVAKAODV TpoNyoOUevn sumelpio, mpoPA&yelg
KAOO KOV LEAETMV KOl AOUTES S00EGILES TANPOPOPIES OO EEMTEPIKES TTNYES.

Pobuoc avarrvéne: O pubBpog avamtuéng TmV TOUELK®DY POOY VITOAOYIGTNKE GE SETN EMYEPTLOTIKA
oyé01n eykekpipéva oo T Aloiknom tng kdBe etarpeiog, Ta omoia £(ovv GLUTEPIAAPEL TIC amapaiTnTES
avoOEPNOELS VIO TNV OMOTUTIMGCT] TNG TPEXOLGOG OKOVOUIKNG CLYKVPING, Yol To omoia 1 Atoiknon
TOTEVEL OTL AVTOVOKAOVY TTPOTYOOLEVT| EUTTELPLQ, TPOPAEVEIC KAUSTKMDY UEAETAOV Kot Aoutég Stabéoieg
mAnpoopiec amd eEmtepicég mnyEs.

Lpoetopinuino emrokio: To mpoe&oAnTtikd emtokio avtikatontpilel: (o) v olaypoviky o&io Tov
xpuaTog kot (B) ovykekpEVOLE Kivohvoug cuVapElg pe ékaoto Touéa dpactmprotntag. Ocov apopd
OTNV EKTIUNGMN TOL TPOEEOPANTIKOV EMTOKIOL GTIS OMOTIUNCEL; TMV ETOIPELDY YPNCILOTOLEITOL TO
Méoo Ztafukd Kootog Keporaiov (Weighted Average Cost of Capital).

Méoo arabuiouevo kooroc kepaiaiov (WACC): H pébodog too WACC avtavokAd o TpoeEopAnNTIKO
EMTOKIO TOV HEALOVIIKOV TOUEWK®V podv KOs MATP, coupova pe to onoio otobuiletor to
KO60TOC TOV 1Bi®V KEPOANI®V KOl TO KOGTOC TOV HOKPOTPOOEoUOV OUVEIGUOD Kol TLYOV
EMLYOPNYNOELS, TPOKEEVOL Y10 VO VITOAOYIGTEL TO KOGTOG TMV GUVOAIKMV KEPAAAIWOV TNG ETALPELNG.
Mo 115 yproelg 2021 kon émetto €xel yivel EMOVATPOGIOPIGHOG TOV HECOV OTOOMGUEVOL KOGTOG
kepaiaiov (WACC oto dmnvekés) Moym e TpocdoKkdUeVNE PEATIOONC T®V OIKOVOUIK®Y HeYEDmV.
Or Poacikég TOPAUETPOL TPOGOOPICUOD TOV  otaduiopuévovr  kootovg keparaiov (WACC)
epAapPavouv:

Arédoon undevikod kivodvov emitokiov e ayopdc (risk-free return): Agdopévov 10V TPOGAIOPIGHOD
OA®V TOV TOUEWNKADV POV TOV EMYEPNUOTIKOV GYESIOV GTO VOUIGUO TOV EVPD, MG AmOS00T
undevikov kvovvov (risk-free return), ypnoyomomOnke n amddoon tov dekaetovg Euro Swap Rate
(EUS). Katd tv muepounvio. g amotiunong to dekaetéc Euro Swap Rate Ntav 1%. Aev
ypnoonomonke g oamddoon undevikov kwdvvov 1o 10gtéc Oudioyo EAAnvikod Anpociov,
OgdOUEVIC TNG AVOYyVOPIOTG OO TIS OYOPEC ONUAVTIKOV aG@AAIGTPOL Kvduvov (spread) otov
GLYKEKPIUEVO TITAO.

Eidixo¢ kivovvoc tne yapac (country risk premium): I'to. TOV DTOAOYIGHO TOV EBIKOD KIVOOVOL TNG
yopag (country risk premium) AReONKay voyn extyunoselg omd aveaptnteg anyéc. O kivdvvog mwov
oyetiletan pe v dpactnpromoinon oty kabe ayopd (EALGda, Kpoatia, I'eppavia K.Am.), OTmG 00To
TPOKVOTTEL Ad TO TpoavapePOEY country risk premium, £yl copnepiinedei oto Kootog Kepaaiov
(Cost of Equity) tng kéOe gtarpeiog.

Equity risk premium: I'o tov vroloyioud tov equity risk premium AR@ONKAY VIOYN EKTIUNGELS OO
aveEdptnreg myés. Ot deikteg evoucOnoiog beta a&loloyodvior etfola pe Pdorn onpocievpéva
dedopéva TG ayopag,.
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16. AXQMATA ITAT'TA XTOIXEIA

O OMIAOX

KOXTOX

1" Iavovapiov 2015

IpocOnkeg xpriong

THoAncec/ dwaypopés/ ATopeudoelg
IIpoocOHnkeg amd amdKINoN OvyoTPKOV
Metapopég / Avata&vopnocelg

31" AskepPpiov 2015

YOPEYMENEX ATIOXBEXEIX

1" Iavovapiov 2015

AmooBéoelg xpoemg

ToAnceg/ daypopig

IpoocOnkeg and andknon OvyoTpkdV
31" AskepPpiov 2015

ANAIIOXBEXTH AEIA
31" AekepBpiov 2015

pr’top e Mwﬂ(i)'ruca Aoyiopika Aoré 2Yvoro
ofuoTo Alkon@poto

74.668 6.368 14.473 3.005 98.514

24 341 167 522 1.054

(36) - - - (36)

- - 1 - 1

- - 290 - 290

74.656 6.709 14.931 3.527 99.823

(2.134) (4.573) (12.841) (1.694) (21.242)

(71 (337) (381) (325) (1.1149)

36 - - - 36

- - @ - @

(2.169) (4.910) (13.223) (2.019) (22.321)

72.487 1.799 1.708 1.508 77.502
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O OMIAOX

KOXTOX

1" Iavovapiov 2014

IpocOnkeg xpriong

IMoAnoceg/ dwypapic/ ATOUEIDCES
[MpocOnKkeg amd andkinom BvyoTpiKdv
Metapopés / Avata&vouncelg

31" AekepPpiov 2014

2 QPEYMENEX AIIOXBEXEIX

1" Iavovapiov 2014

AmocBécelg xpnoemg

IMowAnoceg/ dwypapig

ITpoocOnkeg and andktnon BvyaTpkdv
31" AekespPpiov 2014

ANATIOXBEXTH AEIA
31" AgkepBpiov 2014

E”f“’" e Mweforuca Aoyioka Aowtd 2Ovolro
ocnuata Akon@poto

74.637 5.901 13.378 1.928 95.844

31 467 126 1.077 1.701

- - ©) - (©)

- - 3 - 3

- - 969 - 969

74.668 6.368 14.473 3.005 98.514

(2.062) (4.142) (12.305) (2.579) (20.088)

(72) (431) (535) (115) (1.153)

- - 2 - 2

- - (©) - (©)

(2.134) (4.573) (12.841) (1.694) (21.242)

72.534 1.795 1.632 1.311 77.272
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H ETAIPEIA Y pr—, Aowé Tovoro
onfuoTe

KOXTOX

1" Ievovapiov 2015 - 151 - 151

HpocBiikeg ypfiong - - - -

31" Aekepppiov 2015 - 151 - 151

YXQPEYMENEX AIIOXBEXEIX

1" Iovovapiov 2015 - (119) - (119)

ATOGPECEIC P OEnC - (32 - (32)

31" Aekepppiov 2015 - (151) - (151)

ANATIOXBEXTH A=IA

31" Aekepppiov 2015 - - - -

Eumopucd . ; ]

HETAIPEIA , Aoyiopukd Aoutd Xvolo
onfuoTe

KOXTOX

1" Javovapiov 2014 - 151 - 151

poobnkes ypfiong - - - -

31" Aekepppiov 2014 - 151 - 151

X QPEYMENEX ATIIOXBEXEIX

1" Iovovapiov 2014 - 87) . (87)

Amocféoelg xpioemg - (32 - (32)

31" AekeppBpiov 2014 - (119) - (119)

ANAIIOXBEXTH AZIA

31" Aekepppiov 2014 - 32 - 32

Yta TAOio10 TG TPOTOTOINGNG TV SOVEINK®OV TOVG cLpPdcewny evtog tov 2012, o1 Buyatpikég tov Opiiov
AEATA A.B.E.E, EVEREST A.E. xau GOODY’S A.E. npoéfnoav otn o0oTaoT evexDpov mi emAEYUEV®V
EUTOPIKDOV TOVG ONUATOV TPOG EEAGPAAGT] TV OLOAOYLOK®DY TOVG OOVEIMV.
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17. XYMMETOXEX XE OYI'ATPIKEX EIIIXEIPHXEIX

O1 ouppetoyég g Etanpeiog o dueceg Buyatpikéc emyeipnoeis yia tig ypnoeig 2015 kon 2014 avaivovton

oG e&fc:

AvEnon

Ynolouto . Inpigg Ynolouto
HETAIPEIA 01.01.2015 I“(‘;;’;‘;‘K anopsimong 31.12.2015
GOODYS A.E. 28.180 - (14.361) 13.819
AEATA A BEE. 298.080 - - 298.080
MITAPMIIA STAGHE A BEE. 68.687 445 - 69.132
VIVARTIA LUXEMBOURG S.A. 121 - - 121
LYNOAO 395.068 445 (14.361) 381.152

. AvEnon , .

Yrérovro i Inpieg Yrérovwo
HETAIPEIA 01.01.2014 KM:(:ZﬁTzE anopgioeng 31.12.2014
GOODYS A.E. 58.180 - (30.000) 28.180
AEATA A BEE. 298.080 - - 298.080
MITAPMIIA STAGHE A BEE. 68.687 - - 68.687
VIVARTIA LUXEMBOURG S.A. 121 - - 121
LYNOAO 425.068 ; (30.000) 395.068

0) OUYUTPIKES ETOLPEIES PUE CNUOVTIKO TOGOGTO 1] EAEYYOVGDV GUUUETOY DV

O mopokdrw mivakag mopovoldalel T Ouyatpikés stonpeieg pe ONUHAVIIKO TOGOGTO I EAEYXOLCAOV
GULLETOYDV:

Avahoyio SikaropdTov idioktnoiog  Luykevipotikd 6uvolikd écoda Lopeopéveg pn ehéyyovoeg
KOL YOOV KOTE(OPEVAV 0md pun OV KOTAVEPOVTOL 6TIG 1) oupperoyés oty Katdoraon
léyyovoeg ouppetoyés ehéyyovoeg ouppeToyés Owcovoprkig Oéong
Ernovopio Buyarpikiig 31/1212015 31/1212014 311212015 31/12/2014 31/1212015 31/12/2014
MIX. APAMIIATZHX A.BEE 51% 51% 2.891 1674 18.673 17.822
AAEXIX GROUP 49% 49% 215 310 5441 5.586

AxoloObmg cvvoyilovtal Ol OIKOVOUIKEG TANPOPOPIES TOV EVOTOOVUEV®V ETOPLDV, OTIC OTOIEC Ol un
EAMEYYOVGEC GUUETOYES KATEXOVV GTUOVTIKO TOGOGTO:

Ilooa oc € '000 MIX. APAMIIATZHX A.B.E.E AAEZIX GROUP
Kotdstasn Owkovopukng Oéong 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Mn Kvkhooopotdvta Xtoryeio tov Evepyntikov 25.434 24.023 7.017 7.498
Kvkhooopovvta Ztotyeio tov Evepyntikod 34.977 28.892 15.150 11.601
Xovoro Evepyntucod 60.411 52.915 22.167 19.099
M oxponpdBecuec Yoy pedoelq 3.806 3.390 1.585 1.560
BpayvrpdBeonsc Yoy pedosic 19.991 14.580 9.478 6.139
Yvvoro Yoy pe®doewv 23.797 17.970 11.063 7.699
Iow Ks(?akaw Amodroopeva otovg IorokTNTEG TNG 17.941 17123 5.663 5.814
Mntpikiig

Mn ghéyyovoes cuppeToyés 18.673 17.822 5.441 5.586
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(Ta mood 6g GAOLG TOLG TIVOKEG KOt TIG ONUEIDCELS givan og yMddeg Evupd, ektOC av avapépetal S10popeTIKA)

Kotdotaon Anotereopatov /Kataostaon Zovolik@v
Ec600v

Ilooa oe € '000

HoMjoeig

Képodn /(Znpéc) xpnong Katavepnpuéva og 110KTHTEG TG
pnTpKng

Képdn /(Znwuég) ypnong Kataveunuéva oe un ELEyyovces
GULLETOY £C

Képdn /(Znpig) ypiiong

Ao cvvolikd £60da ypriong

ZUYKEVIPOTIKA GLVOALKA £5000 Y PNONG KATAVEUNUEV A OF
WB10KTNTEG TNG UNTPIKNG

ZUYKEVIPOTIKA GLVOMKA £5030 Y PNONG KOTAVEUNUEVA GE
LN eELEYYOVOES GUUUETOYES

LUYKEVTPOTIKA GVUVOAKE 6000 Y P1ONG

M epiopata TAnpoOévTa oe pun eEAEYY0VOEG COUUETOYES
Kataotaon tov Tapsiokdv Podv

Ilooa o€ € '000

KaBopéc tapetakés poég amd Aetovpykég dpaotnptotnTes

Kabopés tapetakeg poég amd enevOVTIKEG dPOSTNPLOTNTEG

KoBapéc Tapetonég poég and xpnuatodoTikég
dpaotploTnTeg

Ka0api) (neioon)/ avénon oto tapslokd srobicipa,
TOUELOKE 16000VO LA KOl OEOHEVIEVES KATO.OS0ELG

T operoc S100€G1N, TOUEINKEA 1IGOSVV OO KOL OECUEVHEVES
Kkatafécelg oty opxm TG XPIoNS

Tapswokd oodioipa, TOPELOKA 16G0OVVANG KOL
deopevpéveg KatToéoelg 610 TELOG TG YPNONS

MIX. APAMIIATZHX A.B.E.E AAEXIX GROUP
31/12/2015 31/12/2014 31/12/2015 31/12/2014
61.609 29.446 18.053 19.161
2.787 3.003 224 323
2.901 1.698 215 311
5.688 4.701 439 634
(19) (47) - (€]
2.778 2.980 224 323
2.891 1.674 215 310
5.669 4.654 439 633
2.040 2.550 360 980
MIX. APAMIIATZHE A.B.E.E AAEZIZ GROUP
31/12/2015 31/12/2014 31/12/2014 31/12/2013
3.763 3.681 (1.024) 3.134
(2.531) (1.226) (32) (56)
- (5.000) - (2.000)
1.232 (2.545) (1.056) 1.078
4793 7.338 1.127 49
6.025 4793 71 1.127

Inuetdveton 6t M etoupeio MIX. APAMITATZHE A.B.E.E. otig Owovopikég kataotdoelg g yprong 2014
nepiapPaveton péypt kot v 30" Iovviov 2014 ¢ ocvyyevig etaupeia, eved omd v 01" IovAiov 2014
evomoteitol TANpog ®¢ Buyatpikn etarpeio Aoym tov 61t 0 Ophog eEacpdloe Ty TAEOYN QL0 TOV HEADY TOVL
Arowntikov Zvpfoviiov g etopeiog (PAéne oxetikd npeioon 5).

O Ophog dev £yl GLUUETOYEG GE U1 EVOTOLOVUEVESG SOUNUEVES OVTOTITEG.

18. XZYMMETOXEZX XE XYITENEIX ETAIPEIEX

O Ouhog €xetl TIg TAPOKATO CLUUETOYEG O CLYYEVEIS €TapEieg, Ol omoieg AdY® 0VCIMOOVE  EMPPONG
TOEIVOLOUVTOL MG GLYYEVEIG Kol OmOTL®VTOL HE TN UEBodo tng kabapnc B€omg oTig evomonuéveg
OIKOVOUIKEG KOTOOTOGEIS KOl OTO KOGTOG KTHOEWMG Ueiov Tuxdv cmpevpéveg {nuieg omoueioong otig

ETOPIKEG OIKOVOUIKES KATAOTACELS!
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VIVARTIAXYMMETOXQN A.E.
HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN
THX 31 AEKEMBPIOY 2015
(Ta mood 6g GAOLG TOLG TIVOKEG KOt TIG ONUEIDCELS givan og yMddeg Evupd, ektOC av avapépetal S10popeTIKA)

HETAIPEIA Xopa idpoong Xoppetoyn Opirov AoyoTik6 vwororTo Opirov
31 Askepfpiov 31 Aekepppiov
2015 2014 2015 2014
lovih Zeoidta A E. E LGS o 34,00% 34,00% 1.425 1.318
Olvumovg IThéla ETLE. E LGS 44,00% 44,00% - -
Plaza A.E. E LGS o 35,00% 35,00% - -
Exeed Vivartia Investments HA.E 49,00% 49,00% - 153
Exeed Vivartia General Trading H.A.E. 48,51% 48,51% - -
Exeed Vivartia Commercial Brokerage H.A.E. 48,51% 48,51% - -
2YNOAO 1.425 1471
OO wiog
31 Aexepfpiov
2015 2014
Yrnoérouro tnv 1" Iavovapiov 1471 16.693
Metagopd og OuyaTpikég - (15.597)
Metagopd omd EUToPIKO YoPTOPLAEKIO - 947
AvEnom petoywon KepaAaiov - 124
Mepiopata (153) (2.450)

AvEnon/(peiwon) ota LK. and tpocappoyés oty edroyn aia - -
Képdog/(Znuwiég) amd cvyyevelg entyelpoelg EVOTO0VUEVEG LLE T

pébodo g kabapng 0éong 107 1.754
Yrohouro iy 31" Agkepppiov 1.425 1471

Kotd v 01/07/2014 o duihog mpoymdpnoe oty oAkn evomoinon ™m¢ MIX. APAMITATZHY A.B.E.E.
kot [IAATEIA PENTH A E. (xou v xatd 100% Bvyotpuch g, KOAOMBOY MOIIOITPOXQITH EITE,
1 omoia 6T cLVEXELD amoppoPnONKe amd T UnTpkn tG) eEacpaiiloviag Tnv mAeloyneio Tov aplBuov
TOV HEADV TOV AloKNTIKoD ZVUBOLAIOV TOV ETAPELDY.

Kopio omo tig mapamdve cvyyevelg etaipeieg dev givar glonypuévn oe kdmoto Xpnpotiotmplo ASimv kot
KOTG GUVETELN OEV VIAPYOLV CGYETIKES YPTUOTIOTIPLOKES AEIES.

Kotd v 31" Aekepuppiov 2015 o1 mapacyedeicec eyyumoelg vaep cuyyevav (Yo Ay SaVEIDY) ETULPELDY
amo Buyatpucég etapeieg Tov Opilov avépyovrav og € 350.

19. AIAGEXIMA ITPOX NIQAHXH XPHMATOOIKONOMIKA XTOIXEIA

Ta dbéoipo TPOg TOANGN YPNUATOOIKOVOUIKG GTOLYEIN OTOTEAOVV KLPIMG GLUUETOYEC GTO UETOYIKO
KEQOAOLO U1 EI0TYUEVOV ETOUPELDV Kol avolvovton mopokdte. Extdg amd tig enevddoeg g Global
Capital Investors (1) Limited Partnership kot tov HEToy®V €I6NYHEVOV GE YPNUATICTAPIL EEDTEPIKOD, O1
omoieC amMOTILOVTOL 68 0A0YN 0&la, Ol VIOAOUTES JUOEGILEC TPOG TAOANGCT] EMEVOVGELS OMOTIUMVTAL GTO
Kk6GTOC OTOWV 1) €0AOYN aia TOVE deV UmOopEl VoL LITOAOYIOTEL [E a&lomioTio.
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HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2015

(Ta mood 6g GAOLG TOLG TIVOKEG KOt TIG ONUEIDCELS givan og yMddeg Evupd, ektOC av avapépetal S10popeTIKA)

OO wiog H Erapeia

31 AekepPpiov 31 Aexepppiov

2015 2014 2015 2014

Moxkedovikn Biopnyovia I'dAoktoc MEBI'AA A E. (o) 422 422 - -
Global Capital Investors (I) Limited Partnership () 131 131 131 131
AYZ AE 88 88 88 88
>1éyn En/xng Bounyaviag (XEB) 50 50 50 50
AOUTEG €16 YUEVEG LETOYES ECOTEPIKOD 32 32 - -
XHvoro 723 723 269 269

()

(B)

MEBI'AA AE.: H MIG avakoivooe v 25/04/2014 61 n AEATA, 6vyarpuy g VIVARTIA
VIEYpoye TPOcOUPMVO eEayopds mocootod 43% e MEBI'AA oand v owoyévewn Iamaddxkn —
Xotl{nbeodmpov (o1 [TwAntéc), cvpemvia n onoia tehodoe Vo TV aipeon g &ykpiong amd TV
Emtpomy Avtayoviopov. Tnv 1 Aexeufpiov 2014, n Emzponsy Avtayovicpod evékpive Lo
GLYKEKPLUEVOVG OpOLG Kot Tpodmobicelg v ev Aoym e€ayopd. QQoTOG0, TAPA TIC CYETIKES EYKPIGELS Ol
uetoyég g ayopacbeicag dev €yovv petafiPacOel péypt onuepo otn AATO Kol MG €K TOVTOL 1|
Aroiknon xatébece aywyn ywo katadikn € OMAmon POLANGEMS e PAGT) TOL OPOVE TOV TPOCLUPDVOV.
2T owKovoulkég Kotaotdoelg Tov Opthov kol o610 KovovM  «Awbéoya Tpog TMOANGM
y¥PNHOToOWKOVOpIKG ototyeion mapapével 1 a&ioe tov 14,8% ot MEBI'AA, n omoia xatd v 31
Aexepuppiov 2015 eiye amotyunOel oe mocd OGyovg € 422. TMapdAinia, otig «Aowmég Amaithoeio»
nepthapPaveror oamoaitnon tov Opidov € 3,8 ek, og mpokataforrn ota TAAICIL VIOYPAPNS
TPOGLHE®VOL Yo TV e&ayopd mocootov 43% g MEBI'AA AE and v owoyévela [amaddxn —
Xow{nbeodmpov.

Global Capital Investors (I1) Limited Partnership: H Etoupeia éyet coppetoxn 5% oto petoyikd
kepdiaro g Global Capital Investors (I1) Limited Partnership («Global Capital»), n omoia 16phonke
oto Nnod Guernsey v 24 Maptiov 2004.

H Global Capital Aertovpyei wg éva emevdvTikd oynua yio Oecpikods enevoVTEC Kot IOIDTES HE VYNAEG
OTOLTHOELG, UE KOPLO GTOYO TNV EMITEVLEN UaKPOTPODEGUNG aENCNG KEPUAUIMY HEGH EMEVOVCEMY GE
LETOYLKOVG TITAOVG KOl GUVOQT] LETOYIKA YPEOYPAQa, GE U E0MYUEVEG eTOpeiec otV EALGSH Ko o€
OALEG YDPEG E OVENTVUYUEVEG 1] AVOTTTUGGOUEVESG OIKOVOUIEG, OTIS omoieg 1 EAAN ViKY emyeipnuatiky
Tapovcio avEdvetot evepyda.

H enévdvon g Etaipeiog oty Global Capital anotipdror oty eddoyn a&io g, 0nmg avaivetor Kot
ot Inueioon 2.2(V), map.(iii). Evtog tov 2014 1 Global Capital npoydpnos o€ eniotpoen KEPAAXIOL
po¢ toug petdyovs. To mocd ¢ emiotpoPrig Kepaiaiov mpog T VIVARTIA XYMMETOXQON
aviiABe og oo € 75.

20. AOITIEX MAKPOITPO®EXMEZX AITAITHZEIX

O1 Aowég Lokpompoeaeg OmauTNoELC avalDovVToL G EENG:
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(Ta mood 6g GAOLG TOLG TIVOKEG KOt TIG ONUEIDCELS givan og yMddeg Evupd, ektOC av avapépetal S10popeTIKA)

O'Owiog H Eropeia
31 Askepppiov 31 AskepPpiov
2015 2014 2015 2014
Amoutioelg and davew 311 311 - -
Aowméc pokpompdOeceg amoToEel; Katd Tpitev 459 605 - -
AoBeioec eyyvnoeig 3.280 3.252 7 77
Yvvoro 4.050 4.168 7 77
21. AITIOGEMATA
Ta amoBépata avaivovton wg e&ng:
O Omiog H Exoupsia
31 Aekepppiov 31 Aekepppiov
2015 2014 2015 2014
TIpoidvTo EToya Ko UITEAN 24.325 25.565 - -
TIpdteg VAEC Ko OVOAD GO 20.493 19.385 - -
Eumopedpata 7.611 8.040 - -
-Meiov: TpoBréyelg yo ara&iwon amobepdtwov (1.808) (1.957) - -
XOvoro 50.621 51.033 - -

H xivnon tov npofréyenv yio amatinon arobeudtov yio tov Opho €yl g eéng:

Yrnérouro Tnv 1" Iavovapiov
EnumpdcOetn npdPreym ypnoemg
[pocOnkeg and andkom BuyaTpKdV
XpnoworombOeioa TpoPAeym
AVvaoTpo@1| TPoPAEYEDV VTOTIUNGNG

Ynéhouro Ty 31" Agkepppiov

O 'O piog
31 AegkepPpiov

2015 2014
(1.957) (1.417)
(228) 971)
- (144)
176 174
201 401
(1.808) (1.957)

22. EMIIOPIKEX ATTAITHZEIX

O1 gumopiké€g amoTnoelg avalvovtal oG eENg:
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YHMEIQXEIX EIII TON OIKONOMIKON KATAXTAXEQN

THX 31 AEKEMBPIOY 2015
(Ta mood 6g GAOLG TOLG TIVOKEG KOt TIG ONUEIDCELS givan og yMddeg Evupd, ektOC av avapépetal S10popeTIKA)

OO wiog H Erapeia
31 AekepPpiov 31 Aexepppiov

2015 2014 2015 2014
IMehdteg 128.728 134.546 7.434 7.387
Enttayég e16mpoKTéEg PETOYPOVOAOYNUEVES 39.420 33.360 - -
I'poppdtio el6mpoKTén 344 1.267 - -

168.492 169.173 7434 7.387
-Meiov: mpoPAéyelg Yo eTIcQALElS OOt OELG (45.996) (43.675) - -
Xovoro 122.496 125.498 7.434 7.387

"Evavtt tov mopomdveo eprnopikoy anortoeny o Opiog xet Adfet eyyvnoeig amd neddtec vyoug € 24.564
(2014: € 23.422).

H «ivnon tov mpoPAéyenv yio emcpaieic epmopikég anotnoels Tov Opikov yio Ti¢ ¥pNoels mov EAnEay
v 31" AekepPpiov 2015 xon 2014 €xer g e&ng:

O Omhog
31 Aexepppiov
2015 2014

Yrorouro Ty 1" Tavovapiov (43.675) (41.520)

EnupocOetn mpofieym ypnoenc (2.799) (2.303)
Meiov: Xpnowornombeico npodPieym 478 398
Mewoeic/(IIpocdnkeg) and ndAinon/ (amxdxtnon) Bvyotpkdy - (250)
Ynérouro Ty 31" Aekepfpiov (45.996) (43.675)

H ypovucm amekdvion TV UTopIKOY anoutnoemv £XEL ®G £ENG:

O 'O pog H Erapeia
31 Aexepppiov 31 AekepPpiov
2015 2014 2015 2014

Agv giva og K0OvoTEPNOT KoL SEV EIVOIL ATTO LEWD LEVES 87.059 94.819 6.544 6.499
Eivat o€ kaBvotépnon aAld Oyl OTOUEWUEVES:

"Ewg 90 nuépeg 19.442 15.123 - -
91-180 npépeg 5531 1474 - -
181-360 npépeg 1.246 1.086 - -
>360 nuépeg 9.218 12.996 890 888
Xvvoro 122.496 125.498 7434 7.387

O Aoyoplacpog amottoelg omd meAdteg ogv eivar Tokopopog Kot cuviwg dakavoviletar o€ : Opiog 0-90
nuépeg, Etarpeio 0-90 nuépec.

23. TIPOKATABOAEX KAI AOITIEX ATTIAITHZEIX

Ot pokatafoléc Kot AOTES AMUTNOELS AVOADOVTOL OC EENG:
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(Ta mood 6g GAOLG TOLG TIVOKEG KOt TIG ONUEIDCELS givan og yMddeg Evupd, ektOC av avapépetal S10popeTIKA)

[poxatafAnTéot Kol TapAKPOTOVLEVOL POPOL
Ipoxataforéc v ayopd amofepdtov

DIIA swompoktéog

AgdovAigvpéva éc0d0.

TIpomAnpopéva €Eo0da

Agopevpéves katabéoelg

Aouméc mpokaTaBoALG KOl TPOTAN PO HES
Adveilo, kot TpoKATAPOAES TPOGOTIKOD
Aowd

-Meiov: TpoAéyelg Yo ETGQALEIS AmOTHGELS
Xvolo

H xivnon tev tpofréyeny yio emeeoleic Aowmég amaitnoelg Tov Opilov kot tng Etapeiog yio tig xprioeig

O Omhog H Eropeio
31 Askepppiov 31 Askepppiov
2015 2014 2015 2014
2.664 2.889 37 40
1.845 1.813 - -
6.049 7.790 - -
868 676 20 21
3.373 3.908 3 110
1.397 1.455 - -
17.681 17.017 872 872
217 271 1 1
2.375 375 19.235 19.245
36.469 36.194 20.168 20.289
(8.323) (8.433) (871) (871)
28.146 27.761 19.297 19.418

mov En&av v 31" AexepPpiov 2015 ko 2014 yxel og e&ng:

Ynoérouro Tnv 1" Iavovapiov 2015
Enwmpocbetn npdPAeym xpfoemg

"Ecoda and ayxpnoyonointeg mpoPAréyelg
Meiov: Elorpayfeioeg emopaieteg
Yrorouro Ty 31" Aekepppiov 2015

Yrohouro Ty 1" Iavovapiov 2014
Mewoeg ond toinceg Ovyatpikdv
‘Ecoda and aypnowonointeg mpoPfréyelg
Meiov: Elonpayfeioeg emopaieieg
Ynéhrouro Ty 31" Ackepfpiov 2014

OOwiog HEropeia

(8.433) (871)
(38) -
146 -

2 -

(8.323) (871)

OOwiog HErapeio

(8.533) (871)
6 -

5 -

89 -
(8.433) (871)

24. XPHMATOOIKONOMIKA XTOIXEIA XE EYAOT'EEX AZIEX MEXQ AIIOTEAEXMATQN

Ta, ¥pNUATOOIKOVOUIKA GTOtYElD GE €0A0YEC 0&ieC UECH OMOTELECUATMV ATOTEALODVTOL OO EMEVOVCELS OE
apotPoio Ke@AAloo Kot LETOYIKOVS TITAOVE Ol 0Toieg avaADoVTOL 0OC KAT®OL:

Metoyég:

-Elonypévov etapeidv oto XA
-Aoutég

Xvolo

O 'O uiog H Erorpeia
31 Aekepppiov 31 Aekepppiov
2015 2014 2015 2014
19 23 -
19 23 -
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VIVARTIAXYMMETOXQN A.E.

HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2015

(Ta mood 6g GAOLG TOLG TIVOKEG KOt TIG ONUEIDCELS givan og yMddeg Evupd, ektOC av avapépetal S10popeTIKA)

H amotipnon tov avotépo ypnpoatootkovopk®v otoweiov €ywve oe gbhoyeg afieg dnmg meptypapeTan
omv Enueioon 2.2(K), mop.(ii).

25. XPHMATIKA AIAGEXIMA
Ta ypnuorict Stobéoipo avarvovtol o katwo:
O Omiog H Eraipeia
31 Aexepppiov 31 AekepPpiov
2015 2014 2015 2014

Topeio 1.616 1477 7 3
Koazabéoeic oe pamelec

- KaTaf éoelg OYemc 54.089 35.706 73 573

- deopevpéveg kotabécelg OYemg 1.113 2.033 - -

- Tpofecpakég KoTadéoelg - 5.820 - -
Xvvolo 56.818 45.036 80 576

O 'O piog H Eropeia
31 Aekepfpiov 31 AegkepPpiov
2015 2014 2015 2014

Katobéoeig oyewc og Eupd 49.992 36.909 73 573
[poBeopuaés katabéoes oe Eopd - 5.820 - -
Xvvoho kotafécswv og Evpd 49.992 42.729 73 573
Kartabéoeig dyemg o€ Eévo vouopa 5.210 830 - -
IpoBecpaxég katabéoelg og EEvo vouoo - - - -
Y vvolo KoTaOEcemv o€ EEvo vopuopa 5.210 830 - -
Yovolo KoToOécemV o€ Tpameleg 55.202 43.559 73 573

26.

O kartaBécelg oe tpanelec tokilovtor pe kopovopeve emtoxio mov Pacilovior ota pnviaio emtoKio
katabéoemv tpamelmv. To €c0da amd toKovg amd katabécels Oyemg kol mpobeopiag o tpamelec
AoyiotikomotovvTal pe v HEBodo tov dedovievpévou kat aviAbay o € 81 kot € 279 yio T1g ¥pnHoEIS TOL
én&av v 31 AekepPpiov 2015 ko 2014 avtictoya yioe tov Opdo (€ 1 yio ) gpiion mov éknée v 31
Aexepppiov 2014 yio v Etoupeia) kot meptiappdvoviorl ota ypnuotootKovouUKd 6000, OTIC GUVIUUEVEG
KOTOOTACELS OMOTEAEGLATMV.

Amd T1¢ decpevpéves kKotabéoelg Tov Opilov, mocso € 1.061 (31/12/2014: € 2.033) agpopd otnv eEacpdiion
TOTOTIKOV OLIEVKOAVVGE®DY Buyatpik®mv etarpeidv Tov Opilov.

METOXIKO KE®AAAIO (to mocd ava petoyn avapépovror o Evpd)

Tnv 31" AekeuPpiov 2015 1o petoykd kepdiowo g Etopeiag ovepydtov oe € 201.508.686,95,
dwapovpevo g 86.484.415 eykekpluéves KOWVEC OVOUOGTIKEG LETOYEG, ovopaotikng afioc € 2,33 n kabe
pioL.
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VIVARTIAXYMMETOXQN A.E.

HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2015

(Ta mood 6g GAOLG TOLG TIVOKEG KOt TIG ONUEIDCELS givan og yMddeg Evupd, ektOC av avapépetal S10popeTIKA)

27.

To petoyko kepdioo katd v 31" Agkepppiov 2015 sivon mApwg kataPepfinpévo.

H Etopeia ocopemva pe 1o apdpo 16 map. 5 tov K.N. 2190/1920 wor Paoel oyeTikng omogaons g
Emotag Toxtikrg Zuvélevons tov petoymv g (ovvedpiaon g 9/05/2007) xatd to dbotua 6 mg 8
Iovviov 2007 mpoéfn otmv ayopd 28.147 wiwv petoydv ovvolkng ofiog € 4784 1ic omoieg
e&acohovBovaoe va katéyet katd v 31 Aekepfpiov 2015.

TAKTIKO, AGOPOAOTI'HTA, EIAIKA AITIOOEMATIKA

To taxtkd amoBepotikd kabdc kot To aopoAdynTo Kot €0KA amofepoaticd avoibovrol Ommg
TOPUKAT®:

O Opmdog HErmpeia
31 Aekepppiov 31 Aekepfpiov
2015 2014 2015 2014
Taxtikd AmoOepoticd 16.494 16.494 16.494 16.494
A(popokoyn’w, mB}ng (po’po}»oyneavw amofepoTucd Ko 115.049 113.797 71723 70,471
amof LTIk EBV KOV d10TAEEDV
XOvoro 131.543 130.291 88.217 86.965

28.

Toaxktiké AmoOgpatike: Zopeova pe tnv EAnvikn epunopiknr vopodecia, ot etaipeieg vroypeodvtat, amd
TOL KEPON TNG YPNONG, va oynuoticovy 1o 5% cav taktikd anofepaticd LEPs 0Tov avtd PTdcetl T0 £va
Tpito TOoL KOTUPANUEVOL pETOXWKOV TOvg Kepoiaiov. Kotd v ddpkela g (ong g etopeiog
OTTOYOPEVETOL 1] OLOVOLT] TOV TOKTIKOD amoOgUaTiicoD.

Agoporoynta ko Ewdwkag @oporoyn0évia AmoBespotikd: Ta amobepatikd and anaAAUcGOUEVE TNG
(QopoA0Yiag £6000 Kot TO, amofeUaTIKO POPOoAOYNOEVTA KAT™ E11KO TPOTO apopovy 6000 amd TOKOLE Kol
TOANGEIC GUUUETOYDV [N ELCNYUEVOV 6TO XPNLOTIGTNPLO ETOLPEIDMY KoL TO 0010l EIVOL LT QOPOAOYNGIUOL
N €xel yivel mapakpdnorn eopov oty wnyn. [épav t@v Tuyxdv npominpwbiviov eopwv, To anobepotikd
OVTA VITOKEWVTOL GE POPOAGYNON OTNV TEPITTOOT SLOVOUNG TOVG. XTNV Topovoa pact o Opthog dev €xet
pOOecn Vo SLVEIEL TO, GUYKEKPIUEVO, OTOOEUATIKG Kol MG €K TOVTOL €V AOYIOTIKOTOWONKE 1 OYETIKN
ovOPOALOLEVT] POPOAOYIKT VITOYPEDMOT).

A@oporoynta AmolgpoTikG €101KOV owWwTdéemv vopmv Kol Aowwd £0wkd omoBespotika: To
aPopoAOYNTA omoBepOTIKG EOIKMY Satdéemv vOoumv apopody un dwaveunévia képon to. omoia
OmOALACCOVTOL TNG POPOAOYing Pacel 0KV dTdéemV avarTuElokdy VOR®V (Vd v Tpodmoddeon Ot
VIAPYOLVV EMOPKN KEPOT Yo TO OYNUOTIOHO Tovg). To amobepotikd avtd agopovv Katd KOPo AOYO
emevovoelc Kot oev dtavéuovtal. o ta amofepotikd avtd dev éyel AoyiotikomomOel avaPaiidpevn
(POPOAOYIKT] VITOYPEMON.

MEPIEMATA

Evtog tov 2015, cuykekpuéveg Buyatpikéc tov Opidov mpoéPnoav oe Slavoués LEPIGUATMV COLPWOVO, LE
T1G I'evikéc Xvveleboelg twv Metdymv. To chvoro Tmv daveunféviwv PepIoUAT®V TPOG TIC L1 EAEYYOVGESG
ooppetoyég aviibav oe € 2.649. To Aowntikd ZvuPodio g Etapeiog yio ™ yprion 2015 de Oa
TPOTELIVEL Slovoun LEPICUOTOG.
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29. MAKPOITPOOEXMA AANEIA

Ta paxpompobecpa daveln g 31 Aekepppiov 2015 kot 2014 avorvoviol og kdtwot:

O Omhog
31 Aexepfpiov

2015 2014
€ 86 ex. Oporoywké ddaveo Aéhta A.B.EE. (o) 86.280 86.273
€ 105 ex. Oporoyukéd ddveo Goody's A.E. (B) 104.800 104.784
€ 53 ex. Oporoywkd ddveio Mrapuna X160ng A.B.EE. (y) 52.920 52.920
€ 74 ex. Oporoywkd daveo Everest ALE. (3) 74.000 73.989
Advelo amd cuvded gpéva Lépn 1.688 3.064
Aoutd poxponpdeopa daveta 1.609 1.022

321.297 322.052
Meiov: [TAnpwtén v endpevn xprion (320.165) (318.163)
2 Uvolo poKpompodscpv daveimv 1.132 3.889

Tnv 14 IovAiov 2010 o Outhog mpoympnoe ot chvayn cLUPAcE®Y KOADYNG KOWMDY OUOAOYLOKMV
daveiov Tov Buyatpikdv tov, cuvolikng aiog € 318.000 w¢ amotéhecua ™C amOGYIONG TOV KAGI®Y
dPAGTNPLOTAT®V TNG UNTPIKNG ETOLPEING, TO. 0TToio £xoVV TNV gTOUpIKN £yydmon tng Vivartia Zvppetoydv
A.E. Znueidvetor 0Tt 1o oveoTEP® dAVELD OTEIKOVILOVTOL 6TO AVOTOGPEGTO KOGTOG TOVG GUUPMVA UE TIG
arontoelg Tov AILX.A.

Metd amd Tig dampaypatevoelg g dloiknong tov opidov VIVARTIA pe 116 motdtpieg tpameleg yo
TNV TPOGOPLOYT TOV OPOV TOV AVAOTEP® OUVEIMV GTIC TPEYOVCEG OIKOVOUIKEG GLUVOTKES, GLULEOVHONKE
N avadldpOpwon tov tpanelikov daveiouov tov opuitov VIVARTIA xot vreypdenoay tnv 31/07/2012
tpomomonoels TV and 14/07/2010 avotépm avapepOUeEV®Y TPOYPUUUATOV OLOAOYLOKOV dOVEI®V.

Sopemva pe tig omd 31/07/2012 tpomomooelc cLUPBACEMY KOWOTPAKTIKMOV OUOAOYIOK®Y daveimv, N
e&ayopd tov 43% g MEBI'AA oand v AEATA anotehobce GupPatiKi VITOXPEMOT TOV ETOUPEIDY TOV
opthov VIVARTIA n omolo Opwmg dev orokAnpdOnke xabiotdvtag ta mpooavagepfévia ddvewn oe
kaOeoTdC KaToyyehiog. Xto TAGICLO TG VEIGTAUEVNC SLOTPOYUATEVONG LE TO TOTOTIKG, 10PVUATA, WE
OKOTO TNV OAOKANP®OT TNG OVOYPNUATOOOTNONG TMV O0VEINK®DY TOV VLTOYPEDCEDV, O OUIAOG
VIVARTIA oanéoteire atUoto mopoyng cuvaiveonsg avapopikd Le TV mapdtoon e ANENg Kot g
EKTOKIOTIKNG TEPLOOOV Y10 TO KOWVOTPOKTIKG OUOAOYIOKA ddvel Tov opilov ta omoio poli pe Tovg
TOKOVG avépyovTaL 610 10co TV € 348.591, uéypt tv 20/04/2016, kabdc emiong Kot yio TNV un Tpnon
TOV YPTLOTOOIKOVOUIK®OV SEIKTMV PEYPL TNV OVOTPOCAPUOYT TOVG 6T, TAaiola TG avadidpOpwong. H
OYETIKN £YKPIOTN TOV OVAOTEP® OTNUATOV ANEONKE amd Tovg OpoAOYI0VY0VG doveloTég TV 23 Maptiov
2016. TMopddAinio pe TV ©C GV OAOKANPOGCN TNG OVOYPNUATOOOTNONG TOV KOWOTPUKTIKOV
OLOAOYIOK®V Savei®V, OVOUEVETOL Kol 1] OPlOTIKN 018V0ETNON LoDV SOVEINKMOV LTOYPEDCEDYV TOV
Opilov, cvvolkold mocob € 31.715, o1 omoieg TOPAUEVOVY GE EKKPEUOTNTO KOl EVIACCOVTOL GTNV
VOIGTAUEVT] OLOTPAYUATEVGT] SESOUEVOD OTL 0L OPOL TNG AVOYPNUATOdOTNGN G TOVg o evidocovTal 6Ta
TAaio TOV OpOV TOV KOWOTPUKTIKOV OLOAOYLOK®DY d0VEI®V.

Xy mapovoa pdon Exel Anedel n oyeTikn cvuemvia avadiapBpwong n orola kabopilel Tovg Pactcodg
OPOLG NG AVAYPIUATOIOTNONG OTTOC EYOVV aPYLKA TPOSVUP®VNBEl petald tv d00 pepdv Kal TELOHV
VIO TNV TEMKN £YKPION TOV OPUOSIOV EYKPITIKOV KAUAKI®OV TOVG. ZTOY0g OA®V TOV EUTAEKOUEV®V
UEPAOV €lval Ol OYETIKEG €yKpioelg vo. Anebovv dueca, pe GKOTO Vo LTOYPOPEL M TEAIKT) GUUP®Vi
avadlapBpwone 6To GUEGO TPOGEXES O1AGTNLA, ETTVYYAVOVTOG TNV PEATIOTN ADon M omoia Ba AapBdvet
VITOYT TIG TPEYOVCEG YPTUATOOTKOVOLUKEG CLUVONKEC,
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Ewwdtepa, yia to kaOe oporoylakd ddvelo Tov Ouiiov 16x00VY o TOPUKATO:
(o) € 86 gkart. - Oporoyrokod davero Aéhta A.B.E.E.

Ytc 14/07/2010, n AEATA obvaye opoloywokd odvelo pun petotpéyipo oe €, vyovg € 86.280
KUUOVOLEVOD ETLTOKIOV didpkelag 3 €TV, To omoio dlatédnke amokAelotikd o€ Tpdmeleg otnv EALGSa.
Y10 mhaiol g Tpomomoinong g 31/07/2012 mapacyébnkav otic motdTpleg Tpdmeles eUmpAyUOTEG
eEaocparioelg enl mePLOLGOKMY GTOLEIY, Ol OToleg mEPLAUPAvOLY TNV €YYPOUOT TPOCTUEIDCEDV
vronkov ce emheyuéva axivnta g AEATA, xabdg kot o0oTaon evexbhpov enl TOV OMUATOV TNG
AEATA. Emmpocbeta, skyopnbnkav otig motdtpleg tpimelec AOY®m eveyOpov Ol OCQOAMGTIKEG
OTOTNOELG TNG ETOPELNG.

(P) € 105 ek. — Oporoyraxoé davero Goody’s A.E.

Y1ic 14 Toviiov 2010, n Goody’s A.E. cOvaye Oporoylokd ddvelo un petatpéyipo o€ €, vyoug €
104.800 kopaivouevov emToKiov SdpKelog 3 TV, TO 0T0i0 SlTEONKE OMOKAEIOTIKA o8 Tpameleg otV
EAMGSa. Zta mhaicwo tng tpomomoinong g 31/07/2012 mopaocyédniav o1lg moTOTpleg Tpameleg
eumpaypotes  eEacparioelg eml meplovolokdv  otoyeiwv tov opitkov VIVARTIA, ov omoieg
TEPLOUPAVOLY GOGTACT EvEXDPOL oTIG uetoyég g MITAPMITIA XTA®HE, Ovyatpikng tov opilov
VIVARTIA, xofmg kot cvotacn eveybpav eni twv onuatov g GOODY’S.

() €53 gk. — Oporoyroxo odavero Mrappno Xtadnc A.B.E.E.

>1ig 14 IovAiov 2010, n Mrdpuna Ztdbne A.B.E.E. covaye Opoloyiokod davewo un petatpéyipo og €,
vyoug € 52.920 xvpowvopevov emtokiov odpkewg 3 €tdv, 1o omoio Ontébnke amoxkAeloTikd oF
tpameleg otnv EAAGSa.

(8) € 74 ek. — Opoloywoké davero Everest A.E.

>11c 14 Tovhiov 2010, n Everest A.E. cOvaye Oporoylokd davelo un petatpéyiuo o €, tyyoug € 74.000
KUHLOLVOLEVOD ETLTOKIOV ddpkelag 3 eTdv, To omoio dlatédnke amokAelotikd o€ Tpdmneleg otnv EALGSa.
Y10 mhaiota ¢ Tpomomoinong g 31/07/2012 mapacyédnkav oTic moTtOTpleg Tpamelec eUmpOyUaTeS
eEaoparicelc enl meplovolakmy otoyyginv Tov opidov VIVARTIA, ot omoieg mepthapupdvovuv cdotoom
gveyvupov otig petoyés e MITAPMITA XTA®HE, Ouyatpikng tov opikov VIVARTIA, xobmg kou
cvotaon evexvpov ent tov onudtowv g EVEREST.

Ot 6pol TV Topamdve oporoylwokdv daveiov tov opidov VIVARTIA mpoPrémovv mepimtdoeig
Katayyehog mov TeptiapPdvouy, HeTaEd GAA®VY, un eumpdbeoun KaTofoAN TANPOU®V, U1 CLUUOPP®CN
UE TIC YEVIKEC KOl OIKOVOUIKEC OlOGQUAICEIC OV £yovv Topacyedel, TOPOYn TANPOPOPIDOV TTOV
EUMEPIEYOVY  ONUOVTIKG AGOT Kol TOPAAEIWELS, GULYKEKPIUEVO YEYOVOTO, OQPEPEYYLOTNTAG, TOOGT
EMUYELPNUATIKNG dpacTNPLOTNTAS, 1010KTNGIUKO KaOEGTMOG TV davellopévev Kot dIapsén YEYOVOT®V TOV
emnpedlovy oVCIWOMG TNV OIKOVOIKY KaTAoTaoT Tov opilov VIVARTIA kabdg Kot GOUUOpOOOT UE
OUYKEKPIUEVEG OIKOVOUIKEG prTpec (ot omoieg mepleddufoavay mpoimobioelg dwtnpnong erdylotng
avaioyiog kaBapov daveiopov tpog EBITDA, EBITDA wpog kabapd ££000 T0KOL, KOOMG KOl HEYIOTO
VYOG KEPUANLOVYIKOV SOmOVAOV KOl OTIG OTOIEG LETO TNV TPOTOMOINCTN TOL OVOPEPETOL KATOTEPW,
TPOSTEOM KAV 0 OEIKTNG LEYIOT®V AEITOVPYIKAOV SOTAVAOV Kol LEYIGTOV SUVEIGHOD GE EVOTOIUEVT fAon).
EmnmAéov, o outhog VIVARTIA éyxer mapdoyel otic motmtpleg Tpdmeleg ouyKekppéves 0106QaAMaELS
OVOPOPIKA LLE T GUUHOPPMOT] TOV UE VOUOVG Kol KOVOVIGHOVGE, T 0140E0M TEPIOVCLOKADV GTOLYEI®V, LE
™ petaBifaocn ovppetoydv, TN Oatnpnon g EUONG NG EMYEPNUOTIKNG dpacTnpldTnToS, LE
OLYYOVEVGELC, LLE HETACYNUOTIOUOVS, LLE TN U1 GLVOMOAOYNGN TPOVOUI®V, LE TV Un cvotacT Papdv
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extoc TV TpoPrendpevav pe ta Oporoylakd Advela, pe n un dtovoun LepioUATOS, He T 1N HetafBoin
eMéyyov tov Pacwov Buyoatpikov e VIVARTIA EYMMETOXQON AE., pe enevdicels Kot pe

nmepParlovtikd {nTruota.

Hopoakdte mopatiBetor mivokag pe TiIc peAdovtikés oamomAnpopés yio tov Opho xotd v 31

Aexepppiov 2015 won 2014:

Evtdg evdg érovg
2-5ém

Merd and 5 ém
Xvvoro

OO wiog

31 AekepPpiov

2015

2014

320.165
1132

318.163
3.889

321.297

322.052

To péoco eto10 emTdKI0 TOV AVOTEP® daveinvy yia ) yprion 2015 aviibe oe 5,68% (2014: 5,84%). To
ouvolikd €E0d0 TOKOL TV pokpormpdfesumv daveiwv, yia Tig xpnoelg mov EAncav v 31 AegkepPpiov
2015 xon 2014, avyibe oe € 18.618 kan € 19.241 avtictoyo yio tov Outho ko mepthapupdvetor ot
PN LOTOOIKOVOULKA €000 OTIC EMIGVVATTOUEVEG KOTAGTAGEIC OMOTEAECUATOV.

30. YHOXPEQZEIX AITIO XPHMATOAOTIKEX MIZOQQXEIX

O1 voypemaoelg and YPNUATOSOTIKES oOMGELS ELPaVICOVTOL OTOV TOPOKAT® TVOKAL:

Yroypéwon amd xpnuotodoTikés tedhoeg
Meiov: BpayvrpdOeopo pépog
Moxpontpdodeopo pépog

O Omdrog H Eraipeia
31 Aekepfpiov 31 Aekepppiov
2015 2014 2015 2014
89 290 - -
(89) (201) - -
- 89 - -

Ot ueAAOVTIKEC EMAYIOTEG KATABOAEG TV YPNUATOSOTIKAOV UIGODoEDY 6 GYéon Le TNV Topovca i
TV Kabapdv erdyiotov Katafordv yio. tov Owio katd tny 31" Askepppiov 2015 kot 2014 avaivovton

oG e&ng:

‘Ewg éva ypdvo

Metd and éva xpdvo Kat og Kot Tévte xpdvia

[évo and mévte xpdvia

ZUVoAo EAMIYIETOV KOTAPOLDV YpNUATOS0TIKIG picOmong

Meiov:

[ocd mov amoTeELoVY PN UATOOKOVO LK, €500 0

Hapovoa A&ia eM1oTOV KATABOADV YPNROTOS0TIKIG HicOmeng
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O 'Omiog

OO pwiog

31 AekepPpiov 2015

31 Aekepppiov 2014

Elayoteg Mapovoa Elapoteg  Ilapovoca
Kotoforéc akia KoToforég aofia

92 89 216 201

- - 92 89

92 89 308 290

(©) - (18) -

89 89 290 290
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3L

To cuvoArikd £€€0d0 TOKOL TV pakpompdbecuwy Kot BpoyLTpoBecumy ¥PNUATOSOTIKGOV GHDCEDY TOV
Ouirov, 1o T1g ¥pnoelg mov EnEav v 31 AskepPpiov 2015 ko 2014, oviibe oe € 14 xon € 40
avtioTora Kol TEPAOUPAVETOL OTO YPTUATOOIKOVOUIKE £5000 OTIS EMGVVOAMTOUEVES KATUOTOCELS
OTOTELECUATOV.

YIHHOXPEQXEIX ITAPOXQN IMTPOXQIIIKOY AOI'Q EEOAOY AIIO THN YIIHPEXIA

(0) Kpatika Acoaiictire Ilpoypauuara: Ov giopopéc tov Opikov ko g Etoupeiog mpog ta
acQoAoTikd Topeia yio v ypnon mov Ange v 31" AskepPpiov 2015 katoywpndnkav ota é£o0da Kot
avirBav o € 23.922 kot € 311 avrtiotorya (€ 24.515 a1 € 336, v tov Opwro kot v Etoupeio
avtioToya ywo TNV xpnon mov EAne v 31" Aekepfpiov 2014).

(B) Arolnuiwen TpocwmiKov A0yw aroy®pRons: TOUPOVA LUE TIG SIATAEELS TNG EPYUTIKNG VOorobesiag
TOV YOPOV OTIC omoieg dpactnplonoteitar o Ouiog, ot gpyalduevol dikatovvrol omolnuioon oty
nepintwon amdivong N ovvtaElodoTnong Tovs. Avaeopikd pe TG Buyatpucég mov €xovv €0pa TnVv
EAMGSa (TOL GULVIGTOUV Kol TO UEYOADTEPO UEPOG NG opactnpidtntag tov Ouilov) to Vyoc Tov
aro{nUIdceV TOIKIAEL avaAioyo e Tov WoBo, Ta £Tn VANPEciog Kol TOV TPOTO TNG OmoyYm®PNoNng
(amdivon 1N ovvtaglodoton) Tov epyalopévov. YmAAAnAol TOL mOpAITOLVTOL 1] amoAvOVTOL
altoAoynuéva dev  dkoovvtol amolnpimon. Xe mepintwon amoympnorng Ady® ouvvtaglodotnong
katafarietal epdmaé amolnpinon tov N.2112/20. O Ouhog avayvmpilel ¢ vroypéman v mopodoo
a&lo g voutkng 6écuevong yio v KatafoAn epanaé arolnuimong 6To TPocmTIKO TOL UToY®PEL A0y
ovvtaglodotong. [lpdkertan yio un ypnuotodotovpeva tpoypappoto kabopiopévaov mapoydv (defined
benefit plans) ooupova ue to AAIT 19. H oyetikn vroypéwon (ta&vounuévn otic Hokpompobeoueg
VIOYPEDGELG) VIToAoyioTtnke PAoel avaAoyloTikNG HeAEtng kol aviAle v 31 Aekeufpiov 2015 oe €
13.825 ko € 345, ywa tov Opho ko v Etonpeia, avrtiotorya (€ 13.049 ko € 390, yio tov Optho kot v
Etaipeia avtiotoyyo katd tv 31 Aekepufpiov 2014).

Ta mocd mov avayvepiomkav ot Katdotaon Amotelespdtov tov Opiov kot g Etopeiog éxouv og
aoAovog:

O 'O piog H Eropeia
2015 2014 2015 2014
Kdotog 1pépovcag amacydAnong 576 439 22 18
Kdotog mpoinnpeciog 1.973 4.225 387 -
KaBapdc toéxog méve oty voypémon Tapoymv 324 409 10 12
YXovolkd £€0da avayvopiopéve otnv Koatdotaon
AmoteheopaTOV 2.873 5.073 419 30

Ta mocd mwov avayvopictkay ot Katdotoon Xvvolikdv Ecddmv tov Ouilov kot g Etapeiag £xovv
oG &G

O Omiog H Eraipeia
2015 2014 2015 2014
Avoroyotd képon/((nuég) amd petaforés o
YPNLLOTOOTKOVO IKEG TP O)EG (649) (1.559) 6 (41)
TZovolMkd £6000/(£€000) avayVOPIGUEVE GTA AOLTTH GUVOLLKE,
£6000. (649) (1.559) 6 (41)
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Ot petoforég otmv mopodoa aflo TG vVTOYPEOONS TOV TPOYPAUUdTOY KOBOPIGUEVEOY TTAPOYDY TOV
Opirov kou g Etaupeiog £xovv wg e&ng:

O 'O piog H Erapeia
31 Aekepppiov 31 Aekepfpiov
2015 2014 2015 2014

Yroypéoon kadopiopévav mapoydv thy 1" lavovapiov 13.049 11.574 390 319
Tpéyov k66T0G OTAGOANONG 576 439 22 18
"E€0d0 oKV 324 409 10 12
Enavextiunoeig- ovoaloyiotueg npués/(képdn) amd petafoiég

YPNILOTOOTKOVO KDV TOPud 0y DV 649 1.559 (6) 41
Mopoyéc ninpwbeioeg (2.751) (5.455) (458) -
Kdo1og mpoinnpeciog 1.973 4.225 387 -
AvEnon/(pelwon) Aoyw tposdnkng/ (tdAnong) vyatpikdv 5 298 - -
Yroypéoon kadopiopévav mapoydv Ty 31" Ackepppiov 13.825 13.049 345 390

O1 KOpLEG AVOAOYIOTIKEG TTOPOUSOYEG TTOV YPTCLOTOMONKOY Y10 TOVG AVOTEP® AOYIGTIKODS GKOTOVG Elval
ot eénec:

O 'O piog H Erapeia
Baowég vmodécers: 2015 2014 2015 2014
TIpog&opAnTd enitdkio 2.2% 2.5% 2.2% 2.5%
Iocootd avénong apoBov 1.8% 1.8% 1.8% 1.8%
AvENON deikn TOV KATAVOA®TH 1.5% 1.5% 1.5% 1.5%

Ot mopamdve mopadoyes avartuydnkay and tn Alolknon o€ cuvepyooio pe aveEaptnTo AvOAOYIOTH TOV
EKTOVIGE TNV OVOAOYIOTIKY] LEAET).

Ot Poacikés avaloyloTIKEG TaPASOYES Y0 TOV TPOCOIOPIGUO TOV VTOYPEDCEMV EVOL TO EMTOKIO
TPoeEOPANONG Kot M avapevopevn petaforn tav picbov. O akdilovbog mivakag Tapovstdlel cuvorTikd
TIG EMOPAGELS GTNV CVOAOYIGTIKT| VIOYPEWOT) OTtO TUYOV UETOPOAEG TV €V AOY® TOPOSOYDV.

O'Owiog H Eropeia
Ipog&opinTikd Ipog&opinTikd
0,50% -0,50% 0,50% -0,50%
AvEnon/ (neimon) oty Vo péwoT KabopIoUEVOV TapOYDY (1.086) 931 17 18
O Omiog H Eraipeia
Melhovtikéc petafforés MelhovTikég petaforég
0,50% -0,50% 0,50% -0,50%
AvEnon/ (neimon) oty voypéwon Kaboplopévov Tapoydv 923 (1.087) 18 @an

32. AOIIIEX TPOBAEYEIX

H xivnon tov Aomov mpofréyenv yo tov Opko katd tn dudpkeld tov ypnoemv mov éangav v 31
AgxepPpiov 2015 xar 2014 fTov o¢ KAt
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O 'Omhog
2015 2014
Yrnoérouro tnv 1" Iavovapiov 2.698 2.450
TIpdcOeteg mpoPAréyels ypHoemg 82 424
Xpnowomombeioeg mpoPAdyelg (187) (46)
Aypnowonointa 1ocd Tpofréyeny mov avacTPaPN ooV (120) (130)
Yréioumo Tnv 31" Aekepppiov 2.473 2.698

H @bdon tov Aomav npoPréyewnv yio tig xpnoeig 2015 kot 2014 yio tov Opdo avolvovtol og €N

O 'O wiog
2015 2014
AkooTicég vroféceg 1.843 2.078
Aowméc mpoPArdyelg 630 620
Xvvolo 2473 2.698

33. EINIXOPHI'HZEIX

H «ivnon tov kpatik@v enyopnynoemv Kot ) Jldpkela tov ypioeny mov énméav v 31 AskeuPpiov
2015 kot 2014 Aoy og kdTwmou:

O'Owiog H Eropeio
31 Aexepppiov 31 AekepPpiov
2015 2014 2015 2014
Yrorowro Ty 1" lavovapiov 9.293 9.775 - -
AmnocBéoelg entopnynosmy (876) (980) - -
IpocBnkeg and amdKTnon BuyaTpKdv - 498 - -
Yrorouro v 31" Ackepfpiov 8.417 9.293 - -
34. EMITIOPIKEY YIIOXPEQZXEIX
O1 gUTOPIKEG VITOYPEMGELC AVOADOVTOL MG KAT®OL:
O'Owiog H Eropeio
31 Aexepppiov 31 AekepPpiov
2015 2014 2015 2014
IpopnOevtés 86.747 86.542 150 116
Enwtaryés mAnpotéeg petaypovoroynpéves 1.146 1.895 - -
XOvolo 87.893 88.437 150 116

O1 gUmoOPIKEC VTOYPEDGCELG OEV EIVOL TOKOPOPOG AoYapLoouog Kot cuviBwg dtakavoviletar og Optdo kot
Etoipeia evtog diaotuatog 90 nuepamv.
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35. BPAXYITPOOEXMA AANEIA

Ta Ppayvrpobecpo davela etvar avainyelg pe Baon didpopa mToTOTIKA Opla Tov dtotnpei o Oulog pe
dtpopeg Tpamelec. H xpnoiponoinon t1ov GUYKEKPIUEVOY TICTOGEMY TOPOVGLALETAL TAPOKATM:

O 'O phog H Eropeia
31 Aekepppiov 31 AekepPpiov
2015 2014 2015 2014
Awbéopo TIOTOTIKG O p1oL 80.007 81.668 - -
Mn ypnowomomév tunpo (1.282) (1.797) - -
Xpnowporom0sv Tpnjpa 78.725 79.871 - -

Ta Bpoayvrpdbeoua davela katd tn ddpketa Tav yprnoewny 2015 kot 2014 givar exkppacuéva oe Evpo.

Tnv 31 AekepPpiov 2015 kor 2014 o Ouhog elye ovvawel cuoppdocelg Ppayvmpoddecpmv daveimv kot
aAANAOYpemV Aoyapracumy Kopowvopevou gmtokiov (Euribor miéov mepBmpiov yia ta ddvewn oe Evpd).
Ta avetépm davela £xovv yopnynoel ympic vo. amarteitor n Aqyn eyyoncemv 1 GAAOL €I00VG EUTPAYLLOTEG
N un e&acearioels. To pecootabpikd emtdkio twv Ppayvrpdbecumv daveimv oe Evpd yio v gpnom mov
éanée v 31 Aexepppilov 2015 ko 2014 ovihBe o€ 5,79% ko 5,97%, avrictoryo.

To cvvoAikod €£0d0 TOKOV TV Bpayvrpobicumy daveimv yia Tig ypoelg mov Eangoav v 31 Askepuppiov
2015 wou 2014, avni@e ovvoiwkd oe € 5.157 wxou € 4.944 oviictoryo yw tov Opho o
GUUTEPTAOUPAVETOL GTO, XPTLATOOIKOVOUIKA £E000L GTIC GUVNUUEVES KATUOTACELS ATOTEAEGLATMV.

36. AEAOYAEYMENEX KAI AOIIIEX BPAXYITPOGEXMEX YIIOXPEQXEIX

O1 6edovievpéveg kat Aowég Bpoyvmpdbeceg VToyPED®GELS OvaADOVTUL WG EENG:

O Omiog H Eraipeia
31 Aexepppiov 31 Aekepfpiov
2015 2014 2015 2014

AedovAgvpévol toKot 37.327 25.269 - -
Ipoxataforéc meratmv 2.118 1.847 - -
Dopot, TANV POPOV EIGOINUATOG, TATPOTEOL 5.558 4.169 260 385
AGQUMOTIEG EI0QOPEG TANPDTEES 5.546 5.370 69 71
AgdovAigvpéva £0da 7.896 3.551 49 124
Am030YéC TPOGMTIKOV TANPOTEES 3.148 3.126 - 4
Mepiopata TAnpotéo 2211 97 - -
‘Ecoda enduevov ypioemv 14 302 - -
Yroypedoelg and ayopd LeToydV BLYOTPIKOV Kol LoDV

GUUUETOY DV 248 478 - -
Yroypedoeg and ayopés mayiov 1.262 1.909 - -
Aowud 10.579 13.445 1441 1574
Xvvolo 75.907 59.563 1.819 2.158

270 KOVOUAL TOV OEG0VAEVUEVOV TOK®V TEPILOUPAVETOL TOGO TOK®V OUOAOYIOKMV Kol SIUEPDV doveEimY
tov Opikov Eotioong dyovug € 35,0 k., o1 omoiot dev €yovv kotaPAnbel ota TAaica TG VEICTAUEVNC
SLOTPAYLATEVONC LE TO TOTOTIKE 0PV UATA.
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Ot dedovievpéves kot Aowmég Ppayumpdbecpeg vroypedoelg dev givol TokoPOPOG AOYOPlOGUOG Kot
cuvnbmg draxavovilovtat yia tov Opko kot v Etaipeio evtog draotipartog 90 nuepdv.

37. INQXTOIIOIHXEIX XYNAEAEMENQN MEPQN:

O1 VOO EVEG OIKOVOUIKEG KATAGTAGEIS TEPILOUPAVOLV TIG OtKoVoLkEG KotaoTtaoelg e VIVARTIA
YYMMETOXQN A.E. ko1 tov Buyatpikadv tng, ot onoieg anewovifovtor otn Xnpeioon 5. Baowkog
pétoyog - mov amoteAel kot untpikn erorpeia - g VIVARTIA ZYMMETOXQN A.E. eivar n MARFIN
INVESTMENT GROUP (MIG) Avidvoun Etaupeio Zoppetoydmv.

To suvolikd mocootd g Etaupeiog mov kateiye o Oprog MIG xatd v 31" Aekepfpiov 2015 avépyeton
oe 92,08%.

O Omdog H Erapsia
31 AskepBpiov 31 Askepppiov
2015 2014 2015 2014
Eumopucég amorhogig omd Buyotpucég - - 6.150 6.211
Aoutég amotioelg amd BuyoTpucég - - 16.616 16.617
Amormoelg and oporoyokd & Bpay/cua davel o
Ovyatpucég - - 2.265 2.275
Eunopikég & Aowmég amarmoelg omd ouvdedepéveg Opiov
Vivartia 3.367 2.989 - -
Eumopucég kot Aowég amarmoelg and cuvdedepéveg Opilov
M.IG 4.109 1.654 767 662
Eumopucég amoauroeig kot dwbéoa oe cuvdedgpéveg Opihov
Tpanelog Tepoaimdg 5.429 - 24 -
Xovoro 12.905 4.643 25.822 25.765
Eumopucég & Loutég vmoypedaoels Tpog Buyatpicég - - 834 853
Eumopwég vroypedoelg mpog cuvdedenéves Opilov M.LG. 9,802 8.150 1 ’
Eumopucég vmoypemaoels kot ddvew pog cuvdedepéves Opirov
Tpanelog Tepaimg 83.536 - 1 -
XOvoho 93.338 8.150 836 855

H VIVARTIA YYMMETOXQN A.E. petd v amdéoyion tov KAGO®OV UETATPANNKE O ETALPELN
GUUETOYOV KOl TOPOYNG CLUUPOVAEVTIKOV VANPECIOV KAl LVANPECIOV dloiknong o€ Buyatpikég g
eTOpEieC.

Ot cuvaAraYEG [E TIG GUVOEDSENEVEG ETOIPEiEG Yo TV Ttepiodo mov €Anée v 31 AegkepPpiov 2015 ko
2014 avaidovrol og e&ng:
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O Omiog H Erorpeio
31 Askepppiov 31 Askepppiov
2015 2014 2015 2014
HoAnceig vINPecIOV TPOG BuyaTPIKEG - - 3.737 4.108
Xpedoelg TOK®V TPog Buyatpikég - - 138 130
Moo ayadodv Tpog cuvdedeuéveg Opilov Vivartia 1.089 2.841 - -
MoAnoeg ayaddv Tpog cuvdedepéveg Opilov M.I.G. 6.029 5.862 - -
HoAnoeig vinpecidv Tpog cuvdedepévec Opilov Vivartia 20 363 - -
Moo vanpesidv Tpog cuvded euéves Ouitov MILG. 265 211 203 203
Xpehoeis 1okov mpog cvvdedeuéves Opuitov M.LG. 130 15 22 15
"Ecoda tokmv and cuvdedepéveg Opilov Tpamelag
Mepoidg 5 - - -
XYvoho 7.538 9.292 4.100 4.456
Avyopég ayabmv amd Buyoatpucég - - 9 29
Ayopég vInpecIHV amd OuyaTpiKég - - 136 82
Avyopég ayabmv and cuvdedeuéveg Opilov Vivartia 40 6.571 - -
Avyopéc vanpeciov & mayiov and cuvdedenéves Ouilov
Vivartia - - - -
Avyopég vinpecidv & moyiov and cuvdedepéveg Opilov
M.1.G. 18.755 19.642 27 117
Ayopés vinpecidv & mayiov omd cuvdedeuéves Opilov
Tpdmelag [Mepaing 1.361 - 47 -
Xpehoelg Tokov and cuvded epéveg Opilov MLLG. 177 190 - -
Xpenoelg T1okwv and cuvdedepéves Opirov Tpamelog
Hepaidg 7.076 - - -
XHvoho 27.409 26.403 219 228

Ta avoyytd vorouma TELOLS priomg ivar ywpig EACPAMTELG KL 1] TOKTOTOINGT YiveTol o€ petpntd. Agv
&yovv mapacyedetl 1 AneOel eyyumoelg yia Ti¢ mopomdve anotoels. o tig yprioelg mov EAnéov v 31
Aexepppiov 2015 kor 2014, n Etoupeio dev €yl oynuatiost mpofreyn yio eMGQAAEIES 1| OmOio V.
oyetiletar pe Tood Tov oegilovTol amd CLVOESEUEVES ETAPEIES.

Ot apo1Péc v doiknTik®mv otedey®v tov Ouidov kot g Etarpeiog, ya tic xpnoeic mov Ednéav ty 31
Aexepfpiov 2015 kot 2014 (copmeplapyfavoUivav TV EPYOSOTIKAOV EIGPOPAOV) EYOVV MG EENG:

O'Owiog H Eropeia
1/1- 1/1- 1/1- 1/1-
31/12/2015  31/12/2014  31/12/2015  31/12/2014
Bpayvrpdbeopes mapoyés TpocOTIKOD 3.754 4.374 904 1.192
Epyodotués elopopég 277 300 47 40
Apoég peldv Alowmtikov Zupfoviion 115 40 115 40
2Hvoio apoff@v Tov TANPOONKAY 6 SLOIKNTIKA 6TEAEYN 4.146 4.714 1.066 1.272

Y1UELOVETOL OTL OEV VTAPYOLV ATALTICELG 1 VITOYPEDCELS OO KOl TTPOG T, SLOKTTIKA GTEAEYN.
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38. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN
Hapdyovteg pNUAETOOIKOVOULKOD KIVOUVOV

Ot  dpaommpomteg tov  Opikov  dmuovpyodv  SEPOPOLS  YPNUATOOIKOVOUIKODS — KIVOUVOLC,
CUUTEPIAQUPOVOLEVOY TOV KIVOOV®YV GLUVOAAOYLOTIKOV ICOTYMV Kol ETITOKIOV, TICTOTIKOV KIVOOHVOV
Kol KivdOvav peuoetotntag. To cuvolikd Tpdypappa duyeipiong Tov kivdvvov tov Opilov eotidletol oTig
OWKVUAVOES TOV YPTUOTOOUKOVOLUIKAV Oyop®V Kol EMOIDKEL VO EANYICTOTOMNGCEL TV €VOgYOUEVN
OPVNTIKY] TOVG EMIOPACT] GTY| P UOTOOIKOVOUIKT] arrddooT Tov Opiiov.

H Swyeipion tov kivddvov mpaypotomoteitol kevipikd and v Atevbuvon Atoyeipiong Awbecipmyv tov
Opirov (Group Treasury).

H Aevbvvon Awayeipiong Awbecipmv Opilov mapéyel GuUBOVAEVTIKEG VANPEGIEG GE OAEG TIG ETOLPEIEC TOV
Opirov, ocvvtoviler v mpocPacn otig eyydpleg kou Oebveig ypnuartayopés ko dwyelpiletar Tovg
YPMUATOOIKOVOLIKOVG KIVODVOUG 10V GVGYETILOVTOL LE TIg dpactnpiotnteg Tov Ouilov.

Ta ypnuatoowkovopkd mpoiovta mov ypnotiponotel o Ophog amotehodviar Kupiog and Kotabécels o
Tpdmeles, cuVoALAYEG o EEVO VOGO OE TPEYOVCES TIEG N He TTPoBeoiiakd cupufoioio LEAROVTIKNG
EKTANPOOTG, TPOTECIKODS AOYUPLOGHOVE VIEPAVIANYNG, AOYOPLOUGUOVG ECTPUKTEOVG KOl TANPMOTEOVG,
ddvewn, mpog kol amd Ouyorpikég, ovyyeveic etoupeieg, Kkowompolies, €meVOLCEIS G YPEOYPOPA,
YPMUATOOIKOVOLIKE TOPEYmYO. OVTIGTAOIOTG GUVOAAYLOTIKOD Kol EMTOKIOKOD Kvduvou PBacet Tov AATL
39, uepicporo mANP®TEN KoL VITOYPEDGELS TOV TPOKHTTTOVV 0t GUUPOANL YpNUaTOS0TIKNG picBmong.

YUVOALOYROTIKOG KIVOUVeg

H éxbeon tov Opilov o6& GLVOAAAYHOTIKODC KIvOOVOUG TPOEPYETAL KLPIMG amd VIAPYOVoES M
TPOGOOKMUEVES TOUEWKEG poEc oe EEvo vououa (sloaymyég/eoymyéc). H dayeipion twv dopdpmv
KWOOV@OV avTILETOMILETAL e TN YPTOT] PLOIKOV OVTICTAOLOTIKOV HEC®V Kot LE TPOBECOKAE GUUPBOANLL
UEAAOVTIKNG EKTANPOOTG GE GUVAAAQLY L.

Y dAhec ayopéc mov dpaotnpronoteital o Opihoc, Onwg etvar opiopéves Bakkavikég ympes, a&loloyovvton
Ol YPNUOTOOOTIKEC OVOYKEG TNG €TaLpEing, Kol €POGOV EivOl €PIKTO, 1 ¥PNUOTOSOTNON YIvETOL GTO
avTIoTOL(O VOO0 LE TO GTOLYEIO EVEPYNTIKOD TO 0010 YpnuaTodoTeitar 1 TpdKeLTa va pnpoatodotndei.

H avdivon tov ¥pnUOTOOKOVOUIK®Y GTOYEI®MV TOL EVEPYNTIKOD Kot Tov mafntikov tov Opilov ovd
Boowo vououa, katd v 31 Askeufpiov 2015 kou 2014, éyer wg e€nc:

0O mdog
31 Aekepfpiov 2015 31 Ackepppiov 2014
EUR UsD GBP Aowmd EUR UsD GBP Aond,

Ovopaotikd moca

Xpnw/xd mepovclokd ototyeEio 199.795 58 - 7.626 195.167 123 - 3.028
Xpnw/kég vmoypedoels (562.121) (25) 4 (3.527) (546.759) (279) (16) (3.032)
Bpayvypovia £k0gon (362.326) 33 4 4.099  (351.592) (156) (16) 4
Xpnw/xd meplovclakd ototyeio 4772 - - 1 4.890 - - 1
Xpnw/kég vmoypedoels (1.863) - - (498) (4.459) - - (824)
Maokpoypévia ék0gon 2.909 - - (497) 431 - - (823)
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AxolovbBel mivakag oavéivong evaicnciog Tov amoteAéGHOTOS TNG XPNOTNSG KABDS Kot TV iV
KeQaAaiov Aapfavovtag Loy pio 00y HETAPOAT TOV GUVOAANYLOTIKGV 1GOTOV KoTd +/- 10%.

31 AekepPpiov 2015

uUsD GBP Aourd,
MeTafinm MeTafinm Metafinm
10% -10% 10% -10% 10% -10%
Amotéheopa xpriong (tpo eopwv) 3 ®)) ()] 0 - -
Kabopr @éon 3 3) © 0 - -

31 Aekepfpiov 2014

usD GBP Aourd
Metafint Metafinm Metafint
10% -10% 10% -10% 10% -10%
Amotéheopa xpriong (Tpo edpwv) (16) 16 )] 0 - -
Kabapr @éon (16) 16 2 0 - -

Kivouvvog emrokiov

O «ivdvvog petaforng tov emrokiov ota pev ddveln e petafantd emrtokio exbétovv v Etapeio og
KivOUVO TOUEINKOY POV EVD GTa. ddveELd pe 6Tobepd emtdkio ekbBETovy Tov Opio og kivouvo petafoing

™G evAoyng aiog.

H £xBeom og kivovvo emtokiov TV vIoYpedcE®VY Kol ETEVOVCEMV TOPaKOAOLOEITAL G TPOHTOAOYIGTIKN
Baon. H ypnuotoddmon tov Opilov éxel dopopembel coppova pe éva mpokafopiouévo cuvoLacuo
oT00EPOV KOl KUUOVOLEVOV ETLTOKI®MVY, TPOKEWEVOD VO LETPLOOTEL 0 Kivouvog puetafoAng emtokiov. H
AevBuvon Awyeipiong Awbecipov Opidov drapopedvel tov deiktn oTabepov-KUHOVOUEVOL EMITOKIOL
tov KoBapov davelsuod Tov Opilov VUV PE TIG GUVONKES TNG OYOPAC, TNV CTPATNYIKN Kol TIG
YPNUATOSOTIKEG  TOL  avaykes. Emiong, vmdapyer dvvorotnta  va  ypnoomombovy, mopdyoya
YPMMUATOOIKOVOLUKG TTPOTIOVTO EMITOKIOV, HOVO (G PECO Yol VO PUETPLOOTEL 0LTOC 0 KivOLVog Kot yio va
oAldEel 0 mopOTAVEO GLUVOLOCUOS OTOOEP®Y - KLUOIVOUEV®MV EMTOKIOV, KOl £pOGOV aVTO KpiOei
OTOPOATNTO.

[MoArtikn Tov OpiAov givar vo TapakoAovdel Slopkdg TG TACELG TV EMTOKIMV KaBmG Kot T S1dpKeLo TV
YPNUATOSOTIK®Y ovaykdv. Emouévamcg, ol amopdoelc yio tn didpketo Kobmg kat tn oyéon petald otadepod
KOl KOUOUVOLEVOD KOGTOVE £VOC VEOL daveiov, AapPdvovtar Egxmpiotd yio ke mepintmon. Qg ek TovTOL,
¢ enl 10 mAgioTov, T Ppoyvnpdbecua ddveln Kol To HEGO-HoKponpOfecpa ddvela Exovv cuvapBel ue
KUUOLVOUEVE, ETLTOKLO. ZVVETMC, AVOAOYQ UE T EKAGTOTE EMineda kabapod SovelsHov, N UETAPOAN TOV
emrokiov Paong davelopov (EURIBOR 1 LIBOR), £yel avadoyikn €minTtoon 6To OTOTEAEGHOTO, TOV
Opirov.

O mopaxdTm Tivakag Topovctdlel Ty evastncio ToLV AMOTEAEGLOTOC TG XPNONG KaBMG Kot Twv iV
KepoAainv pe fdor pio edAoyn HeETafoAn Tov emttokiov ¢ TaEemg tov +1% 1 —1%:
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OO wiog
31 Askepppiov 2015 31 Askepppiov 2014
Metapinti Metapinti
1% -1% 1% -1%
Amotéheopo ypnong (mpo popmv) (4.001) 4.001 (4.022) 4.022
Kabapr Oson (4.001) 4.001 (4.022) 4.022

Mototikég Kivovvog

Ot anoutnoeglg omd meEAATEG TPOEPYOVTOAL KUPIWG OO TO YDOPO TOL OPYOVAOUEVOL Alavepmopiov otnv
TEPITTOON TOV YOAOKTOKOUIK®Y KOl KOTEWYLYUEVOV TPOPiNmV Kot to Oiktvo twv franchisees oty
nepintoon tov KAGOov eotioong. H ypnuotoowkovopkny Katdotaon TOV TEANTOV TopakoAovOeiton
SpKmg amd Tig etaupeieg tov Opiiov.

To tuiue dtyeiplong TOTOTIKOD KIvdOUVOV, 0EI0A0YEL TNV TGTOANTTIKY KOVOTNTO TOV TEAATN €ltE Uéal
amd ovegaptmm apyn elte AapPdvovrag vr’éyn TNV OIKOVOUIKT] TOL KOTOGTOOY, TPOTYOULEVES
GUVOALOYES KL GAAES TOPUUETPOVG, Kol EAEYXEL TO UEYEDOC TNG TOPOYNS TOV TOTOCE®YV KaOMS Kol To
TOTOTIKA Oplo. TV Aoyaplaoudv. Ta motowtikd Oplo meratdv kabopiloviolr Pdcel ecmtepikdv M
eEmtepik@dVv a&lOAOYNCEDY GUUEMOVO TAVTO HE Opwe ov Exel kabopicer m Awoiknon. e €1duKovg
TOTOTIKOVG KvdHvoug yivovtor tpofréyelg yio {nuieg and ama&ioon. Xto 1€Aog Tov £€ToVg, 1 dloiknon
Oecdpnoe OTL Oev LILAPYEL KAVEVOS OVGLOOTIKOG TIOTMTIKOG KIVOLVOG, TTOL Vo, UV KOADTTETAL N\ON oo
TPOPAEYT] EMOPAAOVG OTOLTICEMG,

AVVNTIKOG TGTMTIKOG KIVOLVOG VITdpyEL Kol oTa StafEGIUN Kol TOUEIKE 16000V, GTIC EMEVOVOELS Kl
070, GLUPOANLOL YPMUATOOIKOVOLIK®DY TOPUYDYOV. XTIG TEPUITMOCELS AVTEG, 0 KIVOLVOG UITOPEL VO, TPOKVYEL
and advvapio Tov avticupBoriopevou va avtomokpdel otig voypemaoels tov pe tov Optho Adyo tmv
TPEYOVOMV OIKOVOUIK®MY GUVONK®OV G& GUVOLOGUO LE TOVG TEPLOPICUOVS TNV Kiviion Kepolainv kabdg
Ko TV aduvapio TpOGPUCNG TV ETYEPNOEDY GTNV YPNUATOTIGTOTIKY ayopd. o v eAayiotomoinon
aVTOV TOL TUGTOTIKOL KvoOvov, o Omhog, oe TAQICIO €YKEKPIUEVOV TOMTIKOV amd 10 AOKNTIKO
YvpPodiio, Bétel dpro oto OG0 Ba extiBeTon og KAbE pepOVOUEVO YpMUATOOIKOVOIIKO idpvpa. Emiong,
660V agopd mpoidvta katadécewy, o OAoc cuvaALdoceTaL LOVO UE OVOYVOPICUEVE, YPNUATOTICTOTIKA
WPOUATO, VYNANG TOTOANTTIKNG O1oPaOuonc.

Ta. otoyeia Tov evepynTikod ta onoia extifeviol o TOTMTIKO Kivduvo v nuepounvio g Katdotaonc
Owovopukng @éong avarvovol o¢ eENg:

OO wog H Erorpeio
31 Aekepfpiov 31 AekepPpiov
2015 2014 2015 2014
Koznyopies ypnuarooikovouikamyv oroyeiwv
Tapewkd d100éoia Kot Tapewkd 16odvvapa 56.818 45.036 80 576
Eumopikég ko Aoutég omattnoelg 154.692 157.427 26.738 26.882
Xvvolo 211.510 202.463 26.818 27.458

Kivovvog Pevotéotyrag

H cvver dwayeipion tov Kivdhvou pevuatodtnTag TpodmofETel TV EXAPKELN YPNUOTIKOV Stafeciilmv Kot TV
mopén tov avaykoiov Swdicywv mnyov ypnuotodotnons. O Ouhog Swyepileton T aviykeg
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pgvotdTNTOG 68 KoBnuepwn Pdom, HEC® TNG GLOTNUATIKNG TapakolovOnong TV Ppayvrpddecumy Kot
LOKPOTPODEGU®Y  YPTLOTOOIKOVOLUKAY VIOXPEMCE®Y, KoBmg emiong kot pécw® TG Kabnuepvig
TOPAKOAOVONGNG TOV TPAYUATOTOIOVUEV@V TANPOU®V. [Tapdiinia, o Ouiog Tapakolovbel cuveydg v
®pPIHOVoT TOCO TV OMUITHCEMY OGO KOl T®V VIOYPEDCEMY, UE OVTIKEWWEVIKO GKOTO TN Ol0TPNoT oG
1GOPPOTiaG PETAED TNG GUVEXELNG TMV KEPOANI®V Kot TNG eveMEiog HEG® Tng TPOmelkG MGTOANTTIKNG
TOV KAVOTNTAG.

O moapoxdro Tivakag cuvoyiletl Tic nuepounvieg ANEEDS TV YPNUATOOIKOVOUIK®Y VIOYPEMGE®Y TNV 31
Agxepfpiov 2015 won 2014, yro tov Opdo ko v Etoupeia, pe Bdon tig mAnpopéc mov amoppovy and Tig

OYETIKEG GUUPACELS, GE [N TPOEEOPATLEVES TIUEG.

O Omirog 31 Askepfpiov 2015
Evtog 6 6 g 1¢éng Have
UNVOV 12 pmveg 5 ¢t amo S £t
MoakportpdOecpog S ovelopog - - 1.132 -
Ynoypedoes xpnUATOSOTIKOV GO DGEDY 59 30 - -
Eumopucég voypemoelg 86.806 1.087 - -
Aoutég vmoypedoelg 75.433 3.372 1.229 -
BpoyvrpdOecpog daveiopdg 363.469 35.421 - -
X9voho 525.767 39.910 2.361 -
31 Aekepfpiov 2014
Evtoc 6 6 g 1éng Have
pnvev 12 pnjveg 5ém amd S £t
MoakpompdOeopog dovelspog - - 3.889 -
YRoypedGeg xpNUATOSOTIKOV HIGH OGEDY 144 57 89 -
Eunopucég vroypedoeig 86.912 1.525 - -
Aoutég vmoypedoelg 57.342 6.072 1.224 81
Bpoyvrpdbecpog daveiopodg 360.406 37.628 - -
Xvvoro 504.804 45.282 5.202 81
H Ertapeia 31 AskgpBpiov 2015
Evtog 6 6 g 1 £mg Have
VOV 12 mjveg 5 ét a6 5 £ty
Mokporpdbespog davelsog - - - -
YRoypedoEelg YpNHATOS OTIKOV GO doemVv - - - -
Eumnopwég vroypedoelg 150 - - -
Aoutéc VoY PEDGEIS 1.820 - - -
BpoayvrpdOecpog daveiopog - - - -
Zvvoro 1.970 - - -
31 Aekepppiov 2014
Evtoc 6 6 {og 1 émg Ilave
unvaov 12 pmjveg 5 étn a6 S étn
Moakporpo0ecog daveisog - - - -
YToypedoEIg YPNUATOS OTIKOV HeO deemv - - - -
Eumo pwés vroypedoelg 116 - - -
Aoutéc VTOYPEDGEIG 2.159 - - -
Bpoyvrp60ecpog doveispog - - - -
Hvoro 2.275 - - -
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O Aavelopog meptrappdaverl ta vrOAoA TV daveiwv (oveEOPANTO KEQAANL0) e 6TAOEPO KoL KOLOVOUEVO
EMTOKIO GTO TEAOG TG YPNONS.

O mpdopateg e&elitelc omv EAAnvia) Owovopio ol omoieg 0dMyncav € mePOPIGHOVE 6TV Kiviion
Kepoiaiov dwpdpeocay pio axopa mo aféBon katdotacn oty EALGda. Ot mo aio16d0&eg mpoPAéyels
EKTYOVV TN OTOOL0KN GPOT TV TEPOPICUOV 0omd 10 20 g&dunvo tov 2016, vad v omoapaitnt)
mpoimdbeon g vAOTOINGMG TOV TPiTOL TPOYPApATOS dtdcmanc e EAAnvig Owovopiog, motdco ot
TMEPIGGOTEPES EKTIUNGCELS GLUYKAIVOUV GTN OlOTHPNGCT] TOV GYETIKOV TEPLOPICUADV Y10, XPOVIKO OLAGTNLO
caPAG HeyoATEpO TV Omdeka pnvov. Katd to ddotmuo tov mepopwopcdv, o Outlog Vivartia
OVTILETMTIOE OMOTEAEGUOTIKG TO TPOPANUATO KoL TIG SUGAELTOVPYIEG TTOL ONUIOVPYNGOV Ol TEPLOPICUOL
oV Kivnomn Keeoioinv, woTOGO Lo STAPNoN AVTAV Y10 LEYOAO YPOVIKO SAGTNUO EDA0YO OVOUEVETOL
Vo SLOHOPPDOGOVY OGOUKTIKEG GLVONKES Aettovpylag.

O1 Baoukoi kivovvol yio tov Opho Vivartia, ot 07010t Tpok0ITOuV ammd T OvVOTEP® YEYoVOTo evtomilovtat
KUPI®MG GTOLG TOUEIG TNG €POSOTIKIG OAVGIONG TV ETUPEIDV, OTIS TOANGCELS, OTLS EOTPALEIS, OTN
YPNUATOSOTNON a0 TO TICTOTIKG 10PVUOTO, GTNV VLAOTOINGT TPOYPUUUUTICUEV®Y  ETEVOVTIKMV
TPOYPOUUATOV 0AAG KOl TV OAOKANP®OT) TNE avadidpOpmong TV SavELNK®OY VIToYPe®cenY ToL OuiAov.

215 BpoyvnpdBecpeg vroypedoelg g 31/12/2015 neptiapPdvovior KOWVOTPOKTIKA OLOAOYIOKA SGveLn
Kot TOkol GUVOAKOL ocol € 348.591, ta omoia Ppickoviol 6g KOOEGTMOG SOTPOYUATELGNG YO TNV
avoypnuatodotnon tovg. [MapdAinia pe v ©¢ Gved OAOKANP®OOT TG OVOYPMLOTOSOTNONG TMOV
KOWOTPOKTIKOV OUOAOYWOK®V O0aveEI®V, OVOUEVETOL Kol 1 OPLOTIKY Oleuféon Aowmdv SovELK®V
vroype@ce®v Tov Ouidov, cuvoikod mocov € 31.715, oi omoiec TAPAUEVOLV GE EKKPEUOTNTO KO
EVTAGGOVTOL GTNV VPIOTAUEVT] SOTPAYUATELOT) OEGOUEVOD OTL Ol OPOL TNG AVOYPNIATOdOTNGNG TOVG Oal
EVTAGGOVTOL 0TO TAAICLO TV OP®V TMV KOWVOTPUKTIKOV OLOAOYIOK®V dAVEI®V.

Q¢ omoTEAEG O, TNG EKKPEROVGOG SAOIKAGTIOG CvoyPNUATOSOTNONG, TO KEQPAANLO Kiviiomng Tov Ouilov katd
mv 31/12/2015 Swopoppdvetar apvntikd Kot avépyetol o€ € -307.577 (Ue 10 ONUOVIIKOTEPO UEPOG TMV
Bpayumpofecpumv vToype®cemy va. apopd 6 Ppayvrpdiecuo SaVEIGHO KOl TOKOVG GLUVOALKOD Vyoug €
436.217), 6éua 1o omoio Oa emivbel cOupwva pe tn Atoiknon tov Ouilov, pe TV OAOKANP®GN TGV
OWMPAYUOTEVGEDV UE TIS TMOTATPLES TPAmeles. XtV mapovca edor €xel ANedel 1 oxeTIK cupE®Via
avaduapBpwong 1 omoio kabopilel Tovg Pactkods OpPovS TNG AVoPNUATOIOTNONG OTMG EXOVV OPYLIKA
npocvpeovniel petald Tov 000 PEPOV Kol TEAODV LTTO TNV TEMKN €YKPIOoN TOV OPUOSIOV EYKPITIKMV
KMUOKIOV TOVG. ZTOX0C OAMV TOV EUTAEKOUEVOV LEPMV EIVOL Ol GYETIKEG YKPIoElS va, Anebdovv dueca, pe
OKOTO VO, VITOYPAPEL 1) TEAKN CLUE®VID, AVAOIAPHP®ONG GTO GUECO TPOCEYEG OLAGTNLA, ETITVYYAVOVTOG
™mv Bértiom Adon 1 omoia Oo AapPavel VTOYN TIG TPEXOVGEG YPTLLOTOOTKOVOUIKES GUVOTKEC.

Emnpocbeto, o Ophog ota mAaicia evOgyOUeEVNS avayKnG €vioyvong NG PELCTOTNTAG, TEPOV TOL
TPOYPAUUATOC €E0IKOVOUNGONG KOOTOVG Kol EMITEVENG CLVEPYEIDV HECH NG OVASIOPYAVOOTS TMV
OpUCTNPLOTATOV TTOL cLveILel va VAOTIOEL (EVEPYEIEG TOV OTTOIMV TO OMOTEAEGHOTO, OTOTVTIMVOVTL GTN
AEITOVPYIKN KEPSOPOPID, KOl TN KOTACTOOT TOUEWNK®OV podv), eEetalel pia ogpd mpochetmv evepyeumv
ov petald dAlwv mepiopfavel. Exmoinom meplovciokdv ototygiov mov dgv evtdocovtal ot Pactkn
AEITOVPYIKN OPACTNPLOTNTO, OMOTEAECUOTIKY EKUETAAAEVON Kol Olakivnon Keeoloiov petald Tmv
Buyatpucdv Tov Opilov, ovabedpnon VPICTAUEVOV GUUPOVIOV LE GUVEPYATES.

Kivouvvog avraywviopov

O1 topeig otovg omoiovg dpactnpromoieital o Ophog VIVARTIA (YoAoKToKOMKA, KOTEWYVYUEVE TPOTOVTOL

{Oung, KataotpaTe £0TINOTG), ATOTEAOVY TEDIO EVIOVOL OVTAY®VIGLOD TOGO amd HEYHAOVS EYXDPLOVE N

Olebvelg maikteg TV gv AOY® ayopmv, 0G0 Kol 00 TOAD LUKPOLS €6VIKOUE 1 OKOMO KOl TOTKOVG

avtaymvioTéc. Evogyopeves oAlayég o€ SITAEELG OYETIKES LIE TN OPUCTNPIOTITA TOV AVAOTEP®D KAAS®V (T
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39.

dwbpkel Cong mpoidvtav, drapopomoinon cuvieheot®@v PIIA, acEOMOTIKEG Kol EPYACLOKES STAEELS
KAT) dapopomolovv to medio tov aviaywviopov. IapdAinio, ®g amotéhecuo TG YEVIKNG TAONS TNG
KOTOVOA®ONG TTOYKOGUI®G oAAG kot Wwitepa AOY® T®V VPICTAUEVOV OIKOVOUIKGOV GUVONKOV oty
EXLGda, Stapoppdvetar pio Tdon avénong oty KoTavaAmon TPoidovIaV IOIMTIKNAG ETIKETAG ME EUPACN
GTOV OVTAY®OVICUO TOV YUAUKTOKOUIKMV TPOIOVI®V, TOV AoovIKOV Kot Tov {opmv. Téhog, o vmd-khadog
€0TIOONG OPUCTNPIONOIEITOL GE €V, €MIoNG WOWTEPA OVTAY®MVIOTIKO TEPIPBAAAOV E TI GULVIPUTTIKN
TAELOYN QIO TOV OVTOYOVICTMOV VO ATOTEAEITOL OO [T OpyaveuéVe, dikTvo eoTioong dnAadn Pactkd amd
pepovopéva  Kotootipata eayntov-kaeé. H avembpkela o€ eleyktikobg pnyovicpods ompuovpyei
otpefrdoelg (un £€kdoorn amodeiewv, @opodlpuyn, odNA®TN Epyacia, EGEOPOAPVLY] KAT)
SUOPPEMVOVTOG GLVONKEG AOEUTOD OVTOYOVIGHOD HETOED TV OPYOVOUEV®Y CAVGIO®Y KOl TOV OTOUIKOY
EMYEIPNCEMVY LE TPOPOVT] ENMIOPOCT) OTIG TOANGELS KAl TV KEPSOPOPIHS TOVG,

Tpéyovoeg LovOnkeg EAlnvucig Owovopiog

To HoKPOOIKOVOLIKO Kot YPNIATOOIKOVOULKO TTepBdAlov otnv EALGOa Topopével 1dtaitepa eDUETAPANTO
petd v omo 28/06/2015 Ilpd&n Nopobetucov Ilepieyopévov pe v omoia emPAndniav éleyyol ot
kivnon keparaiov (capital controls) pe amd@acn Tov Yrovpyeiov Okovopk®y.

Tov Avyovosto 2015 eykpifnke omd to EAAnvikd Kowofodiio m kdpworn tov oyediov cvpupacng
OKOVOUKNG evioyvong g EALGdag amd tov Evponaikd Mrnyoviopd Xtabepotntag Kot pubuicelg yuo v
VAOTOINGT TNG CLHE®VING XPNLULATOSOTNONG KAODS Kot TO TPITO TPOYPOULN OIKOVOUIKTG TPOGUPLOYNG OO
tovg Evpamaikodg Oecpoic, dote vo kKoAveel Lépog Tov GUECOV YPEOVE TG XDPOG KOl VO VITOsTNPLOEl N
OVOKEPOAOLOTTOINGN TV TPOTELDV.

To mpoavapepOUeVo TAMIGIO, €VTOC TOV OTOIOVL KOAEITOL VO, AEITOVPYNGEL M EAANVIKY OlKOVOUid,
OVOUEVETOL VOL SILULOPPDGEL GUVONKES TEPALTEPM LEIDMONC TOL SUOEGIUOV EIGOONIUTOG TOV KOTOVAADTMV,
avENoNG ™G avepylog kKabmg Kol TEPLOPIGHOVS TN XPNLOTOSOTNOT TOV dPACTNPIOTHTAOV TOV ETOLPEIDY
amd TO TMOTOTIKG 1Wpvpota. Mio ond Tig mpobmobécels emtvyiog TV OMOW®V  GTPUTNYIKOV
e€opboroyiopov, avadiapOpmong kar e€uyiaveng g EAANVIKNG otkovouiag, eivar 1 e&ac@dAion Puooumy
oLVONK®OV GTO EMLEPTUOTIKO TTEdio He TNV V1I0BETNON Kot VAOTOINGN S1opOPOTIKOV LETPOV Kot dpdcemv
TOAMTIKNG, TO omtoia Ba eEacaAiilovy TV LY AvATTLER TOLG,.

Kotd ) didpkeia g 00GKOANG aThg TEPLOdon yio. TV EAANVIKN otkovopia, 1 Atoiknorn tov Ouilov
éhaPe ko ovveyilel va datnpel og oYY PEYPL OUEP. OAL TO. OvVaYKaio PHETPO MOTE VO AVTILETMTICEL [E
EMAPKELN TIC EMMTMOOEIS omd TV emPorn meplopiopov Keporaiov oty EALGSA kot vo cuveyiotodv ot
dpaotnprotnteg Tov Ouilov avd Asrtovpyikd Topéa, opic dtakont. Qotdc0, | Aloiknon dev givar oe Béon
va tpofAréyel pe axpifela Tic mbovég e€elifelg oty EAANVIKT okovopia Ko TV emidpacn mov Ba Exovv
otig dpaotnpomreg tov Opidov. [Mopdia avtd, Aettovpydviag oe avtd T0 aféPfatlo  OKOVOUIKO
nepidAlov, a&loroyel cuveymc T katdotaot, oxedtdlel Kot VAOTOLEL TIG OTO1EC avoyKaieg TopeuPfdocelc,
TPOKEWWEVOL VOl EAUYLGTOTOHOUV 01 EMTTMCELS GTIC OPASTNPLOTNTES TOV.

EYAOI'H AEIA XPHMATOOIKONOMIKOQN MEXOQN

Avaivon Emmédo v Xpnpotootkovopuik®v HEcmv

To  ypNUATOOIKOVOLUKE GTOLEI TOV EVEPYNTIKOD KOl Ol YPNHUOTOOIKOVOLUKEG VTOYPEMCEL OV
emueTpovior oe goioyeg aieg ot Koartdotaon Owovopukig ®éong tov Opidov kot ¢ Etaupeiog

ta&vopovvtaol Bacel g mapokdTe epapyiog o 3 Enineda yio tov kafopiopd Kot T yvooTomoinot g
€0A0YNG a&log TV YPNHOTOOIKOVOLUK®OV HEGMV OV TEXVIKY] OTOTIUNONG:
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Eninedo 1: Emevdiocelg mov amotipmvtor oty godoyn ofio pe Pdon dwmpaypoatevoyes (un
TPOGUPLOGUEVEG) TILES GE EVEPYEG OLYOPES Y10, OO0 TEPLOVGLOKE GTOLYELD 1) VITOYPEDGELS

Eminedo 2: Emnevdvoeig mov amotipumvtol oty gvAoyn ofla pe Pdon poviéda amotiunong yio To onoio
OAa T ototyeio Tov ennpedlovy onuavtikcd TNy gvAoyn a&ia eivon faciopéva (gite dueoa gite Eppeca) oe
TOPATNPNGLA SESOUEVA TNG QyOPdc

Emninedo 3: Enevovoelg mov amotipumvtor oty evdoyn a&io pe Paon poviélo amotipunong oto omoin ta
otoyeia emnpedlovy onuavtikd v evioyn afio kot dev Paciloviol o mopaTnpPoYLe. OEGOUEVA TG

ayopag

Ot wivakeg mov akoAovOoVV ameOVI{OUY TOL YPTLLOTOOTKOVOUIKG, GTOXEID. TOV EVEPYNTIKOD KOl TV
VIOYPEDOEDY TOV OMOTIUMVTOL 68 £OA0YES a&ieg o€ emavatapPavouevn Baon katd v 31/12/2015 ko v
31/12/2014:

O Omdog

XPNUOTOOLKOVOHIKE GTOLYEI0 TOV EVEPYNTIKOD
Tlocd o€ € '000

31/12/2015

Amotipnon og gvloysg adieg otn MEN TS
TEPLOS OV UVUPOPaS
Eningdo 1 Erminedo2 Erminedo3 Xvvolro

31/12/2014

Amotipnon og gvAoyeg adieg otn MEN TG

TEPLOSOV AVAPOPag

Eninedo 1 Erinedo 2 Erminedo 3

XHvolo

XPNUOTOOLKOVOHIKE GTOLYELD TOV EVEPYNTIKOD
OTOTINANEVO 6€ EVA0YES 0&ieg pEC®
OTOTEAEGPATOV:

- Metoyég

XPpNUoTOOIKOVOIIKG 6TOL Ei0 EVEPYNTIKOD TOV
ETMEVOVTIKOV YUPTOPUVAUKIOV

-LUUUETOYIKOL TITAOL [N EIGNYHEVOV

19

723

19

723

23

- 723

23

723

Z0VOAO YPNNATOOLKOVOUIKADV GTOLYEIMV TOV
EVEPYNTIKOD

19

723

742

23

- 723

746

XPNUOTOOLKOVOMKES VTOYPEDCELS

2 UVOAO YPNHUTOOLKOVOIIKAV VTOYPEDCEDV

Ka0ap1) e0hoyn abia

19

723

742

23

- 723

746

H avtiotoym avdivon yio v Etoipeia éxel og e&ng:

XPNIOTOOIKOVOULKG GTOLYEIM TOV EVEPYNTUKOD
ITocd og € '000

H Eraipsia

31/12/2015

Amotipmon o€ €0hoyeg alisg 6tn MiEn g
TEPLOOOV AVOPOPAS
Eningdo1 Enmingdo2 Eminedo3  Xidvoro

31/12/2014

Amotipnon o€ gvhoyeg alieg otn Mién g

Eringodo 1

EPLOOOV AVAPOPaS
Eninedo 2 Enmimedo 3

YOvolo

XPpNRaTOOUKOVOIKE GTOLYELN EVEPYNTIKOD TOV
EMEVOVTIKOD YUPTOPULILOKIOD
-Xopperoyoi tithot pn elonyuévov

269

269

- 269

269

L OVOAO YPNIOTOOIKOVOIIKAY GTOLYEIMV TOV
EVEPYNTIKOD

269

269

- 269

269

XPNIOTOOIKOVOUIKES VTTOYPEDCELS

L OVOAO YPNILOTOOIKOVOUIKAY VTTOYPEDCEWDV

KoOopn evhoyn oia

269

269

- 269

269

Evtog tov ypricemv 2015 kon 2014 dev vanpyov petapopés petaéd tov Emmédov 1 ko 2.
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M£000601 oV YPNGILLOTOLOVVTOL VLU TOV TPOGIOPLoNO TI|G EVA0YNG aiog

H pébodog mov ypnoponoteitat yio Tov mpocdlopiopud g e0A0yNS a&iog YpNUATOOIKOVOUIK®Y HEGMVY, TTOV
OTOTILMOVTOL UE TN YPNON HOVIEA®V OamoTiUnons, meptypdeetal avoAlvtikd otn Xnueioon 2.2(&) twv
Owovopkdv Kartaotdoewv. Ta poviéha ovtd meptiappdvovv extymoels tov Opilov GYetikd pe Tig
TaPadoYEG TOL Ba XPNGLOTOLOVCE EVOG ETEVOLTIG GTNV OmOTIUNOT TG €VA0YTG adlog kol emA&yovtal
Baoel TV EOIKOV YOPUKTNPIOTIKAV KAOE ETEVOLOTG.

XPNUOTOOIKOVOUIKA OTOVYELD EVEPYNTIKOD ETEVOULTIKOD YOPTOPLAOKIOV Kol AOWTES EMEVOVOELS
OTTOTIUMONEVES 0 EVAOYES 0EiES NEGCO OTOTELECPUATOV

Ot emevdDoES TOL QPOPOVY GE EICTYUEVEG UETOYEG OE YPMNMOTIOTIPLO. E0MTEPIKOD Kol €EMTEPIKOD
OTOTIL®VTOL Pe PAom TIG YPNUATIOTNPIOKES TWES TOV HETOXDV ovTdV. Ot ENEVOVGELS TOL APOPOVYV GE LN
ELONYUEVEG UETOYES OMOTILMVTOL LE BACT HOVTELD QTOTIUNGOTG TO 0Tt0i0L GAAOTE TTEPIAQUPAVOLY dEdOUEVDL
Boociopéva og TopaTnPNGIUO oTOLYEIR ayopdG Kot GALOTE PACIGUEVE GE [N TTOPOTPNGLLLO GTOLXEID.

AmoTipi|ogis 6g 0A0Y afio TOV YPNIETO0IKOVOIIKAV péce Tov Emmédov 3

H xivnon tov ypnuotootkovopukdv pécwv mov Exovv ta&voundel oto Eminedo 3 tov Opilov xon g
Erapeiog yia tic ypnoeig 2015 kot 2014 napovetilerorl okorlovbmc:

O Omog
31/12/2015 31/12/2014
Xp1/ka otoygiotoo  Xpn/ka otorygsia Xp1/ka otoygio tov Xpn/ka otoryeia
EVEPYNTIKOD 6€ EVAOYES EVEPYNTIKOD TOV EVEPYNTIKOD 0€ EVEPYTIKOD TOV
oieg pécm Tov EMEVOVTIKOD gvhoyeg alieg pécm  emevOVTIKOD
UTOTEAEGUATOV LOPTOPLAOKIOV TOV OTOTEAECPNATOV Y OPTOQLAUKIOD
ZoppeToykoi tithol ZoppeTo kol Tithol
Metoyég  Opohloyieg un swenypévev Metoyég Opoloyieg un ewenypévev

Yrohoura Evapéng - - 723 - - 7.836
Avyopég - - - - - -
THwAnoceg - - - - - (4.742)
Aowuég kvioelg - - - - - 6
Metapopég and kot wpog 1o Eninedo 3 - - - - - -
ZUVOAKG KPS/ ((Nég ) mov ovayvepicTKay 6Ta
AMOTELEGHOTO GTO KOVOVAL

-AOUTd Y PN HOTOOKOVO UIKG, ATOTELEGLLOTOL - - - - - (2.377)
Tuvorkd kEpdN/((npéc)mov avayvepictnkay ot
AOuté GUVOAIKE €500t

-AOUTd Y PN HLOTOOKOVO UIKG. ATOTELEGLLOLTOL - - - - - -
Yroroura MiEng - - 723 - - 723
ZUVOAKO TOGO TOV OVALYVOPICTNKE GTOL ATOTELEGULOLTOL
KoL apopa o€ pn mporypororomOEvo kEpdN/ (Cnpés)
TOV P/ KOV pécwv tov Enmédov 3 - - - - - (2.377)
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(Ta mood 6g GAOLG TOLG TIVOKEG KOt TIG ONUEIDCELS givan og yMddeg Evupd, ektOC av avapépetal S10popeTIKA)

HErmpsia

31/12/2015

31/12/2014

Xp1/ka otoygiotoo  Xpn/ka otorygsia
EVEPYNTIKOV 6€ EVAOYES EVEPYNTIKOV TOV
ofieg péom Tov EMEVOVTIKOD

OTOTELEGUATOV LOPTOPLAOKIOV

Xp1/ka otoygio tov Xpn/ka otoryeia
EVEPYNTIKOY 0E EVEPYNTIKOV TOV

g0loyeg abiec pécm  £mEVOVTIKOD

TOV OMOTEAECPNATOV Y OPTOQULAOKIOD

ZUppETOY KoL TiTAOL

Yrohroura Evapéng

Avyopég

TMwAnoceg

Aowég kvnoelg

Metagopég omd kot tpog o Eninedo 3

Zuvorkd kEpON/((néc)mov avayvepictnkay ot
OTOTELEG AT OTO KOVOVAL
-AOUTA JPNHOTOOKOVO UIKG. ATOTEALEGHLOLTOL

Zuvorkd kEpON/((néc)mov avayvepicTnkay ot
AOuTé GUVOAIKE €G0St
-AOUTd YPNULOTOOKOVO LUIKG. OTTOTELEGLLOTOL

Metoxég  Opohloyieg 1N Ewenypévev
- - 269

T UPNETOYIKOL TiTAOL
Metoyég Opoloyieg un ewenypEVeV

75

Yrohrovwa MiENS - - 269

269

ZUVOAMKO TOGO TOV OVALY VO PIGTNKE OTOL ATOTELEGULOTOL
KoL apopd o€ un Tpary patoromévio kEpdM/(Enués)
TOV P/ KOV péowv tov Enmédov 3

40. ENAEXOMENEX YIIOXPEQXEIX:

() AwooTikég vTo0sosis:

H Etaipeia kot o1 Buyatpucég g epmAékovor (umd Ty 1310TnTo ToV EVOYOIEVOL KOL TOV EVAYOVTOG)
o Olpopeg OIKOOTIKEG VmoBEoelg Ko Ol0dIKaGieg EmMOONTNCIOC OT0 TAQICLOL TG KOVOVIKNAG
Aertovpyiog tovg. H Atoiknon kabd¢ kou ot vopkoi oOufoviotl eKTitodv 0Tt 01 EKKPEUEIS VToBEGELC

avopévetor  va  devfetnBodv  yoplg ONUOVTIKEG  OPVNTIKES

ypnuatootkovopukn 0éon tov Ouilov 1 ¢ Etaupeiog 1 oto amotedéopato tng Asttovpyiog Tovg.

(B) Asopevosic:

(i) Eyyvesi:

O Ophog v 31" Aexepppiov 2015 giye T1g mapaxdtm evOeXOUEVEG VTTOYPEDCELG:

EMOPACEL; OTNV  EVOTOUUEV

o Eiye exddoel eyyunTikég emotolés KOANGC ekTéLEONC GLUVOALKOD Dyoug € 15.304 (31/12/2014:

€15.801)

o Eiye mopdoyel &€yyvMoelg Y TNV OTMOTANPOUN OOVEWK®OV VIoypedcemv VLyovg € 375

(31/12/2014: € 480)

o Eiye mapdoyel eyyomoelg KoANG EKTEAEOTG EMOOTOVUEVOV ETEVOLTIKAOV TPOYPUUUATOV

GULVOALKOD Dyovg € 456 (31/12/2014: € 456)

o  Eiye mapdoyetl eyyvnoeig yuo v Koy mAnpoun tov gpoundsvtav € 714 (31/12/2014: € 406)
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VIVARTIAXYMMETOXQN A.E.

HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2015

(Ta mood 6g GAOLG TOLG TIVOKEG KOt TIG ONUEIDCELS givan og yMddeg Evupd, ektOC av avapépetal S10popeTIKA)

)

(i) Asopedoers amo Aertovpyikd nedodpato:

Tnv 31 Aekepfpiov 2015 o Optkog eiye mokileg coppmvieg Aettovpyikng picbwong mov apopovv
NV €VOIKIOoT KTIPIOV Kol UETAPOPIKMOV LECHOV KOL AIYOUV GE SLAPOPES NUEPOUNVIES TEPAV TNG
TEVTOETIOG.

Ta  ovvolikd £€50da  evowkioong meplapPdvoviolr OGNV EMGUVOTTOUEV  KOTAGTOOM
amoteAespdtv g ypnoems mov EAnge v 31 AekepPpiov 2015 kon avépyovrar o € 33.064 ko €
319 yua tov Opdo ko v Etanpeio avtiotoryo (€ 31.070 wou € 397 v 31 Agkepfpiov 2014 yu
tov Opho kon v Etoupeio avtictoyo).

Ta eldyota peAloviikd mAnpotén obmpoto evoikioong PAcel U aKVpOGIU®OY Gvfolaimy
Aertovpyng picBwong mv 31" Aekeufpiov 2015 kon 2014 €yovv wg:

O 'Owiog H Erorpeia
31 Askepppiov 31 Askepppiov
2015 2014 2015 2014
Evt6g evdg étoug 32.065 27.681 82 232
2-5ém 117.203 88.896 158 439
Metd amd S €m 67.178 70.714 - -
Yvvoro 216.446 187.291 240 721

Ynoypeooels ané coppdacseig pe tpopun0svtic:

To avexktéheoto vorommo cupfacewv pe Tpoundevtég oe eminedo Opidov katd v 31" Aekepfpiov
2015 avépyeton oto mocd tav € 1.370 wepimov (31/12/2014: € 1.138).

41. METATENEXTEPA I'EI'ONOTA:

Agv VILAPYOVY LETOYEVEGTEPO TV OKOVOLIKMV KOTAGTAGEMV YEYOVOTQ, TO, OTOI0L VO, 0pOPOLV €ite TOV
Opho eite v Etanpeio, oto onoia va emBaiieton avapopd omd to AITXA.

O ITPOEAPOZ O AIEYOYNQN O I'ENIKOX O A/NTHZ
TOY AX. XYMBOYAOZ OIKONOMIKOZ AOI'TXTHPIOY
A/NTHX OMIAOY OMIAQOY
ANAPEAX E. ITANAT'IQTHZX K. NIKHTAZX L. NIKOAAOZX A.
BI'ENOIIOYAOZ OPOYBAAAX [TOBOYAAKHX OPOANOX

AAT. AK 623613

A.AT. AK 543083

A.AT. AE 003583

A.AT. Al 624159



VIVARTIA ZYMMETOXQN ANQNYMH ETAIPEIA

AP. T.E.MH : 000262501000 (AP.M.A.E: 1154/01AT/B/86/182)
AEP( EA. BENIZEAOZ" KTIPIO 14B, ZMATA ATTIKHZ

EAP

TTOIXEIA KAT IAHPO®OPIEE XPHEHE AMIO 1 ANOYAPIOY 2015 EQZ 31 AEKEMBPIOY 2015
(Bnuooieudpeva Béoe: Tou k.v. 2190/20, GpBpo 135 via ouvTéggouY ETfoTEs oIKovoLIKEC KaTagTAvElG, Ln, KaTé Ta AA)
Ta nopoKiT oToNyelo Kl TANPOROPIES, 10U MPOKUTOY AN TIG OIKOVORIKE KATAOTACEIG, CTOXELOLY GE JIa YEVIKT) EVIIBPWO IO TV OIKoVOpIki} KATATA0N Kal Ta anoTeAEopaTa Tou OpiAou Kai Tr ETaipelag VIVARTIA SYMMETOXON ALE.. SuviaTodpe. Enou(vmq aToV avaywibaTn, npiv npofel o€ onoiadinore eidoug enevduTiki) enidoyi] f AN OUVaMaY e TNV ETalpela, va avaTpégl o BiEsBUVaN BIaBIKTUOY TG
Eraipeiac, 4o QapTvIa) o1 OIKVOJIKE KATAOTACEIG KABGKG Kl 1) $XBE0N eAEYXOU Tou vopilou EAeyKTi

| Apusdia Yanpeoi Eunopikd & Biounxavikd EneATipio A8V (Ynnpeoia I.E.MH.) ZivBcon AtownTikos ZupBoukiou MipdeBpog - Mn exreleoTikd pédog AvBpia E. Byevdnoukog
 AreoBuvon diadixriiou: www.vivartia.com AVTINDOEBPOG - EXTENEGTIKG HENOG EuBURI0G ©. MnouoiTag
euBivay Z0Bouds - EKTEEOTIKD iéAog Mavaydmne K. @pouBikag
TWV ETAOIWV OIKOVOMIKIV KATATTAOEWY: 23 Mopriou 2016 Z04BOUNOG - EKTENEGTIRD NG Aperi . SouBarZbyhou
MavbAng MXaNiG (A.M. ZOEA: 25131) Z0pBOUNOG - EKTEAEOTIRG pEhog Christophe F. Vivien
Grant Thorton A.E. (A.M. ZOEA: 127) Z0pBOUAOG - AVEEGPTITO | EKTEAEDTIKG péhog Méprog A. ®opog
Tanog éxBeong eAéyxou: Me oUpguvn Wiy - ©éua ugaong Z0pBOUNOG - AVEEGPTTTO i EXTEAEOTIRD EAog ANEEQVBpoc ©. EBIniBNG
ZTOIXEIA KATAZTAZHE OIKONOMIKHZ OEZHE (Ta nood eivan exneppacpéva oe xiA. Eupa) ETOIXEIA KATASTAZHE TAMEIAKON POQN - ‘Eppicon péfodos (Ta nood eival exne@pacpéva o yik.Eupid)
31/12/2015 31/12/2014 31/12/2015 31/12/2014 1/1-31/12/2015 1/1-31/12/2014  _1/1-31/12/2015
ENEPTHTIKO rroupykés SpacTnpisTaTeS
Kéodn/ (Znuiéc) npo @opwv (13.339) (34.400) (14.239) (30.006)
IoioxonaoRoiniUEvG FvaiuaTa névi aTosia 341.081 357.853 632 628
[Aua neoiouaiaxd oTorvela 197.633 197.360 - 32 [natoviuciov noosapuovic via:
Aoiné un kuhomonoiivia nesiouaiakd aTonsia 28296 26,678 382,642 396523 [AnooBégac 30.886 20878 a0 2
Anodéuara 50621 51.033 - - |nooBMwec kai hoind un Taueiaxd éoodalétoda 3835 3642 49 18
Anarmasic and nexdrec 122.4% 125.498 7.434 7387 |Toxol kai ouvawh éooda (332 (3500 (1607 an
Xonuaricd Biogéoia kol 10050vaua 56.818 45.036 80 576 [Tokor kar homd vonuaroorovoukd é€oda 27319 28393 2 45
[Aoinés kukhomoooivTa reiouaIakh aTosia 28165 27.784 10207 10.418 : éc anori nibAnanc i oronsioy 5457 280 - -
Eq0d0 and pepiopara (24) (156) - -
ZYNOAO ENEPFHTIKOY 825.110 831.242 410.085 424.564_ [znuiec/(xéodn) ané nisknon evoduatev naviey (401) (956) - -
Znuiccl(xodn) and ouvdedeuivec eraioeiec 107 (1.754) - -
1ATA KEGANATA KAT YNIOXPEQIETE Aroaéasic smvoonviasy (8761 (80) - -
[Anousiioeic afiac oToelwy eveovnTikol - 3.281 14.361 30.000
Meroxid keoiAaio 201.509 201.509 201.509 201509 [Aermouoviké képBoc npo uetaBoiv Tou kewaaiou kivionc 52418 29.490 (23) (a8)
[Aoiné oroneia iBlwv keoaka (66.946) (40,079 206,261 220385
ovoks Tiow Keberolov BrowTa uroiic (o) 134.563 161.430 407.770 421.8% ¢ov/ue écw 1Boké i iou kivnonc
A ue
Aaripata peoyngias (8) 26.133 23.889 - - i (Enon) anoBeprav 501 251 - -
Ziv0ho i Kewakaiav (v) = (a) + (B) 160.696 185.319 407.770 42185 i 0 arh (1.280) (6.030) 144 1281
(Meiuan)/aiEnon unovoeaaey (nAn Toaneiv) 37y (2.905) (308 58
Makoonod@eouec Saveiakéc unovoedoec 1132 3.880 - - i
NonArfusci Aoinée tnknonabReatise 1novnsamc 97.605 91.048 345 305 [KaraBAnuévor ob00r (5.463) (3.875) m m
BoowunodBeauEe Boveiakdc unovoEboEC 398.890 398.034 - - |Xoewarikol Toxor kai ouvaon éoSa kaToBAnuEva a5.141) (14533) (14) I
| oiméc BooxunodBeavic unoxpedoec 166.787 152.052 1970 2275 g0 i ov) ané & & 30.598 2.398 (199) 1141
| XYNOAO YNOXPEREEQN (5) 664414 645923 2315 2670 2 5
Avopt evodariy & cotuaTwy nayiuy oToiEiwV (14.889) (11357) (12) (5)
| ZYNOAO IAION KE®ARAIRN KAT YIOXPERZEQN (v) + (5) 825.110 831.242 410.085 424.564_ [Eonodgeic anb nwhioec evaduaray ka Gukov naviey oToneov 825 - -
oo ka1 ouvagA éooda eonpayBévta 289 300 160 147
Anoxmon/efayopd Buyarpikav / AUEfion kepakaiou o€ BuyaTpIKiG/ouyyeveiG (1s1) (124) (445) -
Mepioara eonpayBévia / EnoTpon kepakal and Buyarpikds 24 300 - -
¢ VMot 5 @ 5 0 (1.500) 2.847 - (1.785)
6 2 8 (15.901) (6.156) Q97 (1.643)
o . . XonuaroBorikéc SoaotnpiéTnTec
STOIXEIA KATAZTAZHE EYNOAIKQN EZOAQN (Ta nooé eivar eknegpaoiéva e Xk, Eupi) ExB00m Konvy weroxtby BuYaT oY 0 244 . .
E100¢c/(ex00EC) 0N LETABOAEC NOCOOTAV OE UGIOTALEVEC BUVOTOKEC a73) 7.252 - -
MANDWLEC V0 LEILON LETOYKOD KEaATIoU OE LN ENEVKOUOEC ULETOYEC BUVATOIKY i - - -
O OMIROE. KaBaon LeTaBoA LakoonosBeauwy Savelwy (789) 766 - -
Kaaon ueraBoh BoaxunodBeauiwy Saveluv (1.146) 14.081 - -
[AiEnon (ueiwon) Lako. unoxo. and yonu. LioBwon (89) 2o - -
AUEnon (ueiwan) Boay. unovo. ané onu. uigBwon 12y (86 - -
K oucoor 601.389 589,645 - - |KoraBeBMuéva Lepiouara o€ werdxouc ueownioc (535) (3.892) - -
MiKta Kéodn 201978 182.987 - - = é ov) and ' 6 2.915) 18.164 - -
00 @dowv. v kot EnevBUTIKGY 18.807 (2.640) ey (108)
Keodn/(Znuréc) noo wdoay (13330) (33,4000 (14.230) (30.00)  |KaBaoh AuEnon/(Meiwon) oTa Taueiaké SiaBéomua kai 100Bivaua 11700 14406 208 509
Kéodn/(Znuiéc) uerd and @boouc (A) (22.065) (4774) (4120 (29.985) [ Xonuamika Giadéoiua ornv apxi e yohanc 45036 30,630 576 1078
Taueiaxé S1a0Eoa kat 1008ivala ARENC Xpionc seR1R as.036 80 576
Kavavuovrar as:
IBi0kTriTeC UTOIKAC (24.906) (36.468) (14.121) (29.985)
Aariuara uounaiac 2841 1.694 - - ETOIXEIA KATAZTAZHE 18108 (Ta nood eivar éva o€ Xih. Eupa)
[oind ouvoid 0050 Lerd anb obpouc (8) (489) (1.154) &) (30)
SuvkevToixd ouvoNKd é605a WeTd and ©dpou (A) + (B) (22.554) (35.928) (14.124) (30.015)
i/1-31/12/2015 1/1-31/12/2014 1712/2015 1712/2014
Karavéuovrar oe:
IoiokThTeC unTOIKAC (25.385) (37.565) (14129 0015) [ ToHa kewéana Evaonc oo (1/1/2015 kn 1/112014) 185319 207.725 421894 451.900
Akaibuora ueounaiac 2831 1637 - - - - -
(2.649) (L601) - -
KéoB/(Znuiéc) uerd and @8oouc ava ueToxi - Bagikd (0 Euody) (0.2881) (0.4218) (0.1633) (0.3468) (22559) (35.928) (14.029) (30.015)
NooTevbuEvo LEoioua avé LETos - - - - - |Meraco0d ouweviv o ok evonoinan - 16244 - -
KEpBN NP0 GOPUY, XPIHATOBOTIKY, ENEVBUTIKG GMOTEAEORATOV Kl GUVONKEV
anoaBéoewy 48.907 26.258 2 (66) [ Meraporis novootay o€ Buyarpiic (195) (1.818) - -
Meiwon un )0tV QULLETOXGV and niAnon Buvaroikdic - 453 - -
Mn ENEVYOUGEC GULLIETOVEC QN T GVIKN GRBKTNON BUVATOKGY 886 - - -
Melwon peToxIkol KepaAdiou BUYGTPIKY ETAIPEIGY KE ENIGTPORA HETPITY O Hn ENEYYOUTES
ouppETOXEC (111) N N -
810 kewdhaia MEN xofon (31/12/2015 kai 31/12/2014) 160.696 185.319 407.770 421.894

TIPOZOETA STOIXEIA KAT (Ta nood G Y. Eup@)

1. H enavusl, n Ybpa T KaroaTarich 3pac, 7o 1oaooT cupEToTou OpAGY, ) 0BG SvonoINa nou EpApSOTIIE Vi KEGE i and T Tl ou nepiLBEYOVTG TS SOTONEYES OKEVORKES KETIOTAOEI, KB Kot 0 avEhyKTes, GopohoyIK: oo aurd napariGevTa o Snpeiuon 5 Taw OKovouKLY Karaaréasay T 31/12/2015.
Ouikou AEATA A.B.E.E. EVEREST A.E. kai GOODY'S A.E. éxouv nooBel a7 oloTaon eveviioou enl eAEVLEVGY EUNODIKGY ToUC ONUATWY nooc EEaoaNan T oLOAVIBKGY Touc Bavelwy. £vh ENNbGABETa n AEATA Kai n UMC E¥0UY EWOAWEI Kal NOOONUEIGAEIC £Nl CUVKEKDILEVOY naviy Touc.

2. 310 nhdioia o
3. 0 aoiBudc anaovohaluevou nooownikod Tnc Eraioiac kata v 31/12/2015 frav 26 droua. evi Tnv 31/12/2014 firav 28 droua.
0 0pIBYGG ON0OXOAOULEVOU NPOCIIKO ToU OpiA0U KaTA TV 31/12/2015 fiav 5.084 4oy, ev> T 31/12/2014 firav 4.951 6Topa.

4. Ta 1006 nwkiioewv kot ayopdv owpeuTikG and Tnv évapén T priong ka1 Ta unéAoIna TwV Opikou Kal TG ETaipiag o1 ATEN TG TPEXOUGAG XPIGNG, MO EXOUV MPOKUWE! AN OUVBRAGYEC TG HE TO GUVSEBEWEVD KATG TV W01 QUTIY pépn, Eival wG &g
NINAKAE nmmngmxzrm IYNAEAEMENN MEPN
oMIAOE ETAIPEIA

o) E0050 538 4100
8) FFoda 27.409 21
W) Anorrhosc 12.905 25.822

novosiaeic 93338 836
) SuvaMovéc & auoiBéc ieuBuvKby oTEAENGY & UEAG Bioiknanc 146 1.066
o7) Anarmioeic anb 81euBVTIXG aTeNET Kal pEN TG 6w jong N -

YnoXpE(OEIC NpOg Ta DIEVBUVTIKG aTENE Kar dioikn

{BPUOT i KOO TOV ENOVAKABOPITHO TV GPUY ENi UGIOTALEVAY BVEIOKEY. boewv, Kai 611 01 i iTovTan eyaNTepeG and To KUKAOPOPOLY EVERYNTIKD Tou (avaAuTIKi NEpIYPOH) napaTiBeTal aTig

5. To Bélia EpoonG eéyyou Tou AVeEGpTTOU ommu EAeyicT) 0Va9EpETal GTO YeYovdG G111 A10iKN 70U Opikou, BPIOKETal O B1051KA0T0 BIANPAYRETEUONG HE Ta MIOTG
(onabazG 29 Kot 38 TV Eriioiv OKovopIkiv KaTooTaoEw).

6. ey ugioTavrar sxxpepeic aywyés, OMOES A NPOOUYES Evimiov finore dikaoTpiou, o1 ol {9V VG ENMPEGCOUY OUTBAG TV OIKOVORIKT] KITAOTAEN TV ETaIpEIdN Tou Opikou VIVARTIA ZYMMETOXQN A.E.
7. H eraipeia éxe ehexBei popohoyikd péxpi kai T xpiian 2008.

8. 2715 oovopikec kaTaoToEiG Tou Opikou, KaTd TV 31/12/2015 nepihapBavovTal o1 KiTw! MPOBAEWEIG: i. MpoBAEEIG Ya TIC popoRoyIKd avENeyKTeS Xpiioeis Tou Opikou (€ 1.677) Kat . Ao npoBAEEG via Tov Opiko (€ 2.473).

9. Evroc Tou 2015 EVOWRGTGRNKE Yia PG POPG OTIG EVOMOINEVEG DIKOVOMIKES KATAOTAOEIG e TIV éBOB0 TG okKilG evomainorc n vEaiBpuBeioa eraipeia EXTIATOPIA KHOIZIAZ - TANOPMOY A.E. (1n evonoinan anb 04/11/2015). MlapMiAa EVOUAT(BNKGY OTIG EVOMOINEVEG OIKOVOMIKES KATOTAEIG e TV wéB0B0 TG oNKilG Evoroinaric of EEayopacBeioes eraipeieg MYPNH A.E. (v 291/01/2015) kot
EKT.EK. AE. (v 031/04/2015).

10. S0 e 10 898po 16 nap. 5 kot endevo Tou K.N. 2190/1820 kol T ond T 9/5/2007 nbeaon T okt Fevici Suvéeuan v eTdywy,  Evaipea npoéB T negiodo 6/6/2007 é 8/6/2007 Ty ayopd 28,147 i peroxi ook oo € 478

11. 01 Evonoipéveq OIKovopikés KaTOOTa0EIG TG ETaIpEIQS EVOWHATGNOVTO! e T 8050 TG oKl evonoinang kai n00aTd 92,08% omic. 0 WikéG KaTaoTé0EKG N0y uvTéooe: ) eraipela MARFIN INVESTMENT GROUP A.E. SYMMETOXQN n onola eBpetis oTrv EMG5a.

12. Ta Aoind ouvoNKd €050 pETd and §pous via Tov Opiho Kl T Eraipeia avaAbovra wg el

0 OMIAGE HETAIPETA
¢ Biagopés peratponric
sEureon o) - - -
ENaVeKTILNOT UNOYOEGIOELY NA0OYGY M00OWNIKOY (649) (1.559) 6 (an
96p0c a00Baros now neprhayBéverai oro o ouvokis éooda 188 405 ©) 11
6po eni T Aoyw TG peTaBokic
o0v wocohovkd auvTereaTh (25) - () -
Aot ouvoNkd égoBa uetd and @oouc (a89) 1154y @ )
Znéa, 23/3/2016
0 MPOEAPOZ TOY A.E. © AIEYOYNQN IYMBOYAOE O FENIKOZ OIKONOMIKOE AIEYGYNTHE OMIAOY O A/NTHZ AOFTETHPIOY OMIAOY
ANAPEAX E. BIENOTIOYAOE. NANATIQTHE K. OPOYBANAT NIKHTAZ I. NOGOYAAKHE NIKOAAOZ A. OPOANOE

AAT: AK 623613 AAT: AK 543083 AAT: AE 003583 AAT: AI 624159
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