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VIVARTIA XYMMETOXQN A.E.

OIKONOMIKEX KATAXTAXEIX
(ETAIPIKEX KAI ENOITIOIHMENEY)

I'TA TH XPHXH IIOY EAHEE THN 31 AEKEMBPIOY 2013
XYMODPQNA ME TA AIEONH IMTPOTYITA
XPHMATOOIKONOMIKHE ANA®OPAX (AITXA),

QY EXOYN YIOOETHOEI AIIO THN EYPQIIAIKH
ENQXH

Ov ocvvmupéveg Owovoukés Kartaotdoelg eykpinkav amd 10 Atoikntikd ZvpfodAio g
VIVARTIA ZYMMETOXQN A.E. v 28 Moprtiov 2014 xor €govv dnpociomomBel pe v
avVAPTNON TOLE 6TO JAdIKTVO GTNV NAEKTPOVIKT devBuven wWww.vivartia.com.

Emonuaiveron 6011 t00 dnpocievbévta otov TOMO otkovopkd otoyeion kol TANpoQopiec mov
TPOKVITOVV OO TIG OIKOVOUIKES KOTAGTAGELS, GTOXEVOVV GTO VO TOPAGYOVV GTOV AVAYVAGTH pia
YEVIKT EVIUEPMOT] Y10l TNV OIKOVOUIKT KOTACTOOY KOl TO OTOTEAECUATO TNG ETOUPELNG, AL OV
TOPEXOVV TV OAOKANPOUEVT] EIKOVA TNG OIKOVOLIKNG BE0MG, TV YPTLATOOIKOVOLUK®V EMOOCEDY
Kol TOV Topslkov poov ¢ Etapioag kot tov Opilov, ocvpgpova pe to Aebvnq Ilpotvma
XpNUOTOOTKOVOULKNG AVOpOpAC.
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O ITPOEAPOZ O AIEYOYNQN OIKONOMIKOZX AOT'TZTHPIOY
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HNEPIEXOMENA OIKONOMIKOQN KATAXTAXEQN

"Ex0eon EAéyyov Nopipov Eieykt

Emowa 'Exfeon Ao tikod Zoppoviiov

Katdotaon Anoteleopdtmv yio tn Xphon mov énée v 31" AskepfBpiov 2013

Katdotaon Zovolikdv Ecodwv yio ) Xprion mov éanée v 31" Aekepfpiov 2013

Evonomuévn Katdotaon Anoteheopdtov yio ) Xpnon wov énée v 31" Aekepfpiov 2013

Evomomuévn Katdotacn Zuovolkdv Ecddmv yia  Xpron mov éAnée mv 31" Aekepfpiov 2013

Kortdotaon Owovopkng @éong (Amh kon Evorompuévn) g 31" Aekepfpiov 2013

Koatdotaon Metapordv 1diov Kepataiov yio tig Xpfioeig mov énéav v 31" Aekepfpiov 2013 ko
31" AekepPpiov 2012

Evomomuévn Katdotaon Metapordv 1diov Kepataiov yio tig Xprioeig mov énéav v 31"
AexepPpiov 2013 ko 31" Aekepfpiov 2012

Katdotaon Tapetokdv Podv (Eppeon pébodoc) yia tn Xpron mov éxnée v 31" Aekeuppiov 2013

Inuewoelc ent twv Owovopukav Kataotdacewv
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'Ex0son EAdyyov Avetdotnrov Ogxwrtod Ereyxti Aoyioti
ITpog toug Metoyoug g Etonpeing VIVARTIA XYMMETOXQN ANQNYMH ETAIPEIA
'Exbeon eni twv Etagitav xout Evorompévey Outovopxav Kataotdaswy

EléyEope Tic ovvnppévec eToQég nat TG EVOTIOLUEVES OOVOUIMEG uaTaoTdoelg ¢ Erowpeiog
VIVARTIA XYMMETOXQN ANQNYMH ETAIPEIA, ot omoiec amotehobviar and Ty
ETULOXT] ML EVOTIOUULEVY] natotaoy owmovopnyg Oeone g 317 AenepPoiov 2013, 11 etonpinég
%L EVOTIOLMILEVEG MUTUOTHOELS XTOTEAECUATWY YONOEWS XUl GUVOAXOD ELOOBNUATOS, UeTaBOAMY
t8lwv MEPOAXIOY KO TOUUEIHWY QOWY TN YENoEwS Tov éAnée v npegopnvia oy, xnabng xou
nepiAd oNpovTIH®Y AOYIoTHMY 0eYwV ot pebodwy nat Aotmég eneénynuatinés TAnpoyYopleg.

Ev0dvn g Atoixnong o 1t Etonginég xot Evomompéveg Outovopxsg Kataotdostg

H 8woinnon éyst v eubbvn yloe v %atdTion na eLAOYY TUEOLOINGY] AVTMY TWV ETOLOUMY HOL
EVOTIOLMUEVWY OXOVOUIMGY UXTaoThoewy obpgwve pe to Aiebvy) TTpotuna Xenpotoomovopunng
Avopopds, Onwg awtd &youv viobetnlel and v Evpwnainy Evworn, omwg nat yur exsiveg Tig
eowtepeg Owhideg, mov 1 Soiunor nabopiler we anapaitnieg, wote va uobiotator Svvaty 7]
AATRXOTION ETOUOUOV XL EVOTIOLUEVWY OLMOVOUIMGOV UXTAOTAOEWY XTOAAXYUEVWY OO OLOLWOY|
avarplBeta, Tov ogeiletat gite oe amdy eite oe Aabog.

Ev0dvn tov EAsyxty

H 8w poag evbovn eivar va enpodoovpe yvouyn eni autev Twv eTUOMMY %ol EVOTOLYUEVKDY
OLLOVOUIXDV HUTAOTAOEWY M Bdo Tov eheyyd pog. Atevepynoope Tov EAeyyO HOG COLPWVE UE TO
Awbvy TTpotma Eréyyov. Toa mpdTumor outd omaittodv Vo GUUUOQPWVORXOTE WUE  XUVOVEQ
Seovtoroylag, nolwg nar va oyedidlovpe o StevegyoLpe TOv EAeYYO pe oxuond TNV ANOXTVOY
ebAOYNG OloPAAONG Yl TO €AV OL ETULQWMEG ML EVOTOUUEVEG OLMOVOMIMEG UAUTAOTAOELG elvat
XMAAAYUEVEC TGO OLOLWY avanElBeto.

O éheyyog mepthapBdvet 7 Stevépyelar SLSIMACLOY YL TV ATOUTYOY] EREYATINGOV TEXUYOLWY, OYETING
UE TO TOGG %ot TIC YVWOTOTOLYOELS OTLG ETALOMES XL TLG EVOTOPLEVES OOVOUINES nataotdoetg. Ot
emheyopeveg Stadmaoieg Baoilovtal oty 1Eion TOL eAeyUTY) TEQAUUBAVOUEVNS TNG EXTIUYONG TWY
72v3UVWY 0LOLWBOVS AVOXEIPBELAS TWY ETAOUMY HXL EVOTIOLEVWY OLUOVOUIUGY UATXGTHCEWY, TOL
ogeideton elte oe amdty eite oe Axbog. Koata 11 Stevépyetar awtOv TV eXTLUY|oEWY %vELVOL, O
eheyntyc efetalel Tic eowtepnéc SwALdeg oL oyetilovial pe TNV XATAOTLON KoL EDAOYY] TUEOLGLAGY)
TV ETULOIMMV XXl EVOTIOLYILEVWY OLLOVOUIU®Y XATAOTAOEWY TYG ETALOELNG, e OXOTO TO OYESIAOUO
eEAEYUTIU®Y SLUSUACLOV HATAAANAWY YLt TIC TEQLOTAOELS, AAAG OYL e OHOTO TNV EXPEAOY] YVWULYS ETIL
NG AMOTEAECUATINOTNTAG TWV EOWTEQMMY SMdwy T1¢ etanpeiag. O éleyyog mepthapfavet emiong
™MV 0ELOAOYNOY] TG HATAAANAOTNTAG TWV AOYLOTMWY YWY %ot pebddwy mov yonotponoOnyray uot
0L eDAOYOL TWV EXTIUNOEWY TOL Eywayv oo 11 Stoinnoy), naxbwg xar afloldynomn e oLVOMUYC
TLEOLGLAGYG TWY ETULPIUMY AAL EVOTIOLILEVWY OLUOVOIUGY XATAGTAGEWY.

ITiotebovpe OTL To EAEYNTING TEUPY|OLX TTOL EYOLIUE CLYHEVTOWOEL EIVAL ETAUONY] ML HATIAATAX YLow 7]
Oepelinwomn g eleynTINyg LG YVOUYC.

I'vopn

Kate 1 yvopn pog, Ot CUVYUHUEVES ETHLOMEG ML EVOTOUEVEG OLXOVOUIMES UAUTUOTHOELS
nopovatalovy ebAoya, and xabe ovotwdn dmody, v omovopwy Béon e Etopeiag VIVARTIA
SYMMETOXQN ANQNYMH ETAIPEIA xot twv Ouyotpiev autng xata v 311 AexepBplov
2013 now 1 YONIATOOUOVOULXY] TOLG ETES0GY] ML TLG TUUEIXNES TOVG QOEC Yot TY] YONOY oV eAnée
™V Mpegopnvio autn obppwve pe to Aebvr [potuma Xonpatoowmovounne Avagopag, Onwg auta
gyouv vtobetnbet and v Evpwnainy BEvwon.

'‘Epgoor Oépatog
Eiotodpe v mpocoyn cag otig onpetwcets 29 xot 39 1wy otovoumey ®ataotdoewy, OToL Yivetot

avapopd oo 0épa 06Tt 0 OWwhog, Aoyw §1 cLLLOEYwoNg pe Tig ®aloPIoUEVES PTTEES LPLOTAUEVLY
Toame{Mwy  LTOYEEWoEWY ouvolxob Tooob € 317.236  yh., PBolowetawr oe  Swdmocio



SLUTOUYUATEVONG e TA TUOTWTIMG LOEOUATE te oxoTO ToV enavoxafoptopnd twv dpwy Twv ev Aoyw
Savetanwy vroyeewoewy. Emiong ot onpelwon 39 twv OOovOopIMGOY RATAOTROEWY YIVETAL AVOLPOES
07O YeYOVOG OTL T0 oLVOAO ¢ aéiag Twy Bpayvrpdlecuwy vroypewoewy Tov Ouilov, vrepPaivet
ouvolun afioe TwV LUXAOPOEOLYTWY TEEQLOLCLAUMV GTOLYElWY TOL %atd Tocd € 293.930 yk.. Ot
TaEaTdve ouvireg evdeyopévmg va vrodniwvouy ™y Thavy dnapén afefoutdTnTag oyeTung e Ty
amEOCKOTTY]  CLVEYOY  TNG  Spaotnetotriag tov  Opilov, 7 omola xaAdmTeTr pe TNV
oVorYENUATOSOTYOT] TOL LPLOTAUEVOL SUVELGHOD TOL. Xnpetwvetat 6Tt 1 Atoinnon tov Oplhov, watd
TNV MUEQOUNVIN EYXOLONG TWV OOVOUIXMY UXTAOTAOEWY, BOLOXOTAV GE YAoY] AVaSIATONYUKTEVGNC
pue g Savelotoleg TtEamelec, TEOUELPEVOL VO UXTUANEOLY OE CULUPWVIN, AVUPOQUA WE TNV
ovadtdpBpwon Tov LYPLaTApEVoL davelopo. O avapépetar oty I8t onpeiwor, 1 Atoiunon tov
Opilov gyet mpofet oTov oyedlaopd nataAAniwy 3pdoewy ya ) BeATinoT] TG YO1IATOOXOVOULLNG
Oéong tov Opihov uow g Erapeing xow v opoky) oLvéyloy Twv SQ0GTYOLOTNTWY TOLG,
npobno0eor 1 ool eyet Anyplel vToYY %atd T COVTAUEY TWY CLVTLUEVLY OLXOVOUIMGOY HATAOTACEWY
ue Baon Ty aQYN TG OLVEYLONG NG ETUYELENMATHYC Spaotnototntag tov Opidov xat g
Erogelac. Xt yvopn pog Sev Swetunwvetor entpdraén oe oyéor pe to Oepa auto.

Avapoga entt Ahhwy Nopxav sxout Kavoviotxnav Ospdtwy
EnoinOedoope ™ ovppwvia xot v aviiotoiynoy tov nepeyopevon g ‘Exleong Awyeiptong tov

Aroninod ZopBouMon Pe TIC GUVYLPLEVEG ETULOIUEG XL EVOTIOLYUEVEG OLXOVOUIMES AATAOTHOELS,
ota mhaloto Twv 0plopevey anod ta dppa 430, 108 xar 37 tov K.N. 2190/1920.

Ab7va, 28 Maptiov 2014

O Oprwtog Eheyntng Aoyiotng

Nixog Iwdvvov

AM. 2.0.E.A. 29301

o Grant Thornton

An instinct for growth’

Opkwroi EAeyktég Z0puBoulol Emixeiprioewy
ZegUpou 56, 17564 MaAai6 ®dAnpo
AM. ZOEA 127



ETHXIA EKOEXH
TOY AIOIKHTIKOY XYMBOYAIOY THX VIVARTIA
XYMMETOXQN A.E.
THX XPHXHX 1/1-31/12/2013

H nmapovoa ExBeon tov Atowntikov ZvppovAiov cuvtdydnke cOhppwva pe tig datdéelg Tov
apBpov 136 tov N.2190/1920, ywo etoupeieg mTOL GLVIAGGOLV OIKOVOUIKEG KOTOGTAGELS
ovue®Vva, pe ta viobetovpeva and v Evponaikn ‘Evoon Atebvr Aoyiotikd [Tpotuma.

A. Xpnpotooikovomkéc eEehMlerc kot emdooelc e ypiong 2013

2ovoyn

To 2013 amotélece yio v EALGOO pion onpoavtiky ypovid kabmg mapd ™ cvveyllduevn (yio
6" cuveyf ypovid) Veeom, TN SraThpnon ™G avepyiag o VYNAG exineda, To TPOPARLOTA TOV
EMANVIKOV YPNUOTOTICTOTIKOD GUGTNUATOS, 1 EAANVIKY] OKOVOUio Topovciace opiopéva
eupavn onudadiae otabepomnoinong. Xe avtd 10 wWwitepa pevotd mEPPariov, o Opirog
Vivartia yuo akopo pio xpovid Thpnoe omapeyYKALTO TO GTPATNYIKO TOL TAGVO:

e [lpocdidovtag a&io 6TOV KOTAVEAMTY] LEGO A0 TNV EMEVOLGT GTNV KUIVOTOMIO LE VEQ
TPOTOVTO KOl VINPEGIES KAl EVIGYVOVTOS CNUOVTIKA TO. pePiota ayopds oTiG EMUEPOVS
ayopEG TPOPIN®V Kat 6TiooTC,

o AVOTTTOOOOVTOUS TIG OYEGELS HE TO OPYOVOUEVO AMOVERTOPLo, KoOoTOVTOG £TG1 TN
Vivartia tov mpoundevtn pe v peyaddtepn avantuén moAMcEOY 6TIS LEYAAES AAVGIOEG
Mavepmopiov yio 2" cuveyn ypovid,

o [Ipocépoviag avTay®VIOTIKES TIHES GTOVG KOTOVOAMTES LE GULVEXEIS TPOGPOPES Kot
énQaocn otny moweTNTE 1 ONoilo TAPAUEVEL adlompaypdtevtn apyn vy tov Oupiio
Vivartia,

e Ylomowdvtag tnv avadmtun o610 ££@TEPIKO LECH OMO ONUAVTIKEG CLUPOVIEG LE
ONUOVTIKOVG GLUVEPYATEG TAYKOGHIMG, TG0 Yo T poidvta FMCG 6co kot yio avamtuén
VEOV KataoTnpdtov eotiaong ektog EALGdaC.

e Eopappolovtog evpitoto Tpoypappoto peimong k66tovg (CoSst savings) oe 6A0 10 gVPOg
TOV 0pactnNplot)TeV Tov Opilov, emttuyyavovtag otkovouies g taEng mAéov twv € 73
ekat. Katd tnv tpietia 2011 - 2013.

Yvvoyilovtag, o Opiog VIVARTIA, g éva 1dwaitepa evpetdfanto mepifdirov katdpbwoe
Vo BEATIOGEL GNUAVTIKA TN AELITOVPYIKT TOV KepdoPopia vIepPaivovtag TOVG GTOYOVG TOV
téOnKav cOPPVa e To TevTaeTég TAavo tov Opidov. H cuscmpevpévn, wotdco, tieon mov
&xovv mpokaAécel o1 eEEMEELS TV TEAELTOL®MV ETMV GTNV EAANVIKN OlKOvOopia, 001yNcaV Tov
Ouho 6tV amoTHTOGT GNUOVTIKOV OTOUEUDCENDY TEPIOVGLUKMV TOV GTOLXEIMV, GTO TANIGLN
g opOng epapproyng Tov Atebvav Aoyotikmv [potommyv.

H otpoen g €AANVIKNG OKOVOMOG G€ TPAyHoTIKY ovamtuén, 1 otabepomoinon Tov
EAMMVIKOV  YPNUOTOTIOTOTIKOD TOopén kKot 1 Peitioon twv ocuvOnkdv pevotdTTog o€
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oLVOLOCUO HE TIC OTOYELUEVEC OTPOUTNYIKEG EMAOYEG NG Oloiknong avapéveral vo
drapopedcovy 1o 2014 mg kopPikn ypovid yio v avarntvoén tov Opidov Vivartia.

Eé&éién — Merafoiéc Oixovouitkayv ueyedamv

To 2013 amotélece v €ktn GuveEXOUEVT XpOoVid VPeoNS He To TPOPANUa TG avepyiog va
mapapével oe vYNAQ erineda. H ocuveyilopevn advvapio ypnuoatoddtnong omd to tpomeliko
oLOTNHO MNUOVPYNCE ACPUKTIKEG GUVONKES YloL TNV OHOAN AELTOLPYIOL TV EMYEPHCEDV
eV M mEPUTEP® aOENON NS QOPOAOYIKNG emPapvvong evéTeElvay TNV TECN OTNV
KatavdAwon. Amo v dAAn mAevpd, 10 2013 amotélece TV TPAOTN ¥POVIAL KoTd TV omoia
énerta amo pio pokpd mepiodo EAMAEIUUATOV, 1 YOPO TOAPOVCINCE TPOTOYEVES TAEOVOGLLOL
KoOdC kol TAEOVACHATIKO 16000Y1I0 TpEYOVGHOV cuvorliaydv. To Betikd oavtd KAipa
dlopopeddnke oe peydho Pabud katd to 2° eE£qunvo TG XPOVIAS GVTIGTPEPOVTOG TNV
Wwitepa apynTiKn Tdom mov cuve LoTav oTig apyég Tov 2013,

O gupiTEPOG YDPOS TOV TPOPiH®Y, 6mov 0 OMAdg Hog dpacTNPlOTOIEiTOL, GUVEXIGE V.
OéxeTal OMNUOVTIKN TECN ©G OMOTEAEGUHO 1TNG TEPOLTEP® UEI®ONG TOL  OBécipon
€1G0ONUOTOC OG0 Kot TNG oLENUEVNG avePYiag 6TOVG VEOUGS, Ol 0TOiol aoTEAOVV TO Pacikd
target group Tov onudtov eotioong oAld kot ToA®V yodaktokopkdv (impulse) tpoidoviwv.
Evdektikd, n mtodon ¢ ayopds ota YohakToKOUKE Tpoidvta dyyiée 1o 10% evod n mtmdon
™G ayopds otnv gotioon £ptace to 20%.

Kot 10 devtepo e&dunvo tov 2013 ompovpyndnkav cuvOnKes LEPIKNG AVTIGTPOPNG TOL
apvntikov kAipoatog. To kaiokaipt tov 2013 yopaxtnpiotnke amd Tn CNUOVIIKY OVATTLEN
00 TovpopoV. [MopdAinia, m omdpacn ywo €mOAVAPOPH TOV VANPECIOV E0TIOGNG OTO
petopévo ovvtedeotr] ®IIA 13% odfynoe o€ onuovTiK] TOVOGON TNG KATOVOA®OONG, GE
TPOGEAKVOT VEMV TEAUTAOV KOl TEAIKA TV UEPIKN GLYKPATNOT TNG £VIOVO TTOTIKNG TAoMG
tov 1% e€oufvou.

H xaBvotépnon dpmg oty andeacn yia peioon tov PITA 6to ydpo ¢ eotiaons oto 13%,
Omwg avaPépnke Kot TPONYOLUEVAGS, SOUOPO®MGE GLVONKES Yol TEPAUTEP® TTAOGT GTNV
ayopd ¢ eotiaons. [HapdAinia, N cuoowPeLIEVN THEGT GTN PELGTOTNTO TOL GLVOAOL TMV
EMYEIPNCEDY GE  OLVOLOCUO pe TNV EAAewyn  dvvoTOTNTOG  YPNUATOdOTNONG  Oamd
YPNUATOTUCTOTIKG W0pOUaTa, 7TEPLOPIlovy TIC SVVOTOTNTES Y VAOTOINGY EMEVOVLTIKMOV
TPOYPOUUUAT®V TOV UTopovV va odnynocovv tov Optko ot oyxedalopevn avarntoén. Ynod to
dedopéva. aTd, Kot COUEMVO HE TNV apyn TG ovvinpnrikotroc, o Oplog mpoéPn oe
veodTepN eKTIUNOT TOV VIEPAEIDY, TOV CNUATOV KOl GAAOV TEPIOVGIOKAOV CTOLYEI®V TOL
KAAOoL eotiaong kot emiPdpuve TO OMOTEAEGUOTO TOL GUUE®VO HE TO OEOOUEVO TOV
SLULOPPAOVOVV 01 TPEXOVGES OIKOVOUIKES GUYKVPIEG.

~
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Méoa oe avtd T0 viova pevotd otkovoukd mepiBdirov, o Opuhog VIVARTIA cuvvéyioe va
EMEVOVEL GTNV KOLVOTOUIO, TPOCPEPOVTOS TOLOTIKES EMAOYES GTOVG KOTAVOAMTEG. LVVENICE
To. Aavoopicpato vEOV TPolovVIoV Ommg 1 VEL KoTnyopiot YOAOKTOKOMIK®V TPOIOVT®V
“Smart”, to Katowiclo kot to Brodoywd yéra, ta véa mpoiovia «Xpvon Zoun» (omtikd
TPLPTAKIO KAT), TO VEo TTpoidvto Mmapuma XT1a0nGg, amoKTMOVTOS G€ TOAAEG MEPUTTMOCELS
EVIVTIOGLOKE pepidla ayopds péca o€ TOAD chVIopo ypovikd ddotnua. [oapdiinia, cto
YDPO TNG E0TIOONG OVETTVEE KOVOTOUES 1OEEC O OTTOLEC YPNYOPOL OEKTNGOV EVPEIN ATOOOYN
amd toug Katavolmtég omwg to My Burger tmg Goody’s, 1 eloaymyn dg0TEPOV YOPUAVIOD
kaé oto, everest (Brazilian blend) ka0mg to yevotikd ta&idt tov Giro d’ltalia oto eotiatdpila
¢ La Pasteria.

Oleg o1 mopamdved KIVAGELS ETPPABELTNKOV OO TOVG KATAVOAWMTES EVIGYVOVTOS TNV NYETIKN
0éon tov Opilov oe 6GAOVG TOVG KAAGOVG GTOVG omoiovg dpactnpromoteitat. H Oetikn avt
ewova emPefordvetot Kot amd v avartuén mov wapovstdlel o Oplog péoa oTig Heydleg
aAvoidec Mavepmopiov 6mov yio devtepn cvveyduevn ypovid, 1 Vivartia (uéow tov FMCG
npoidvtev) amotéhece Tov mpounbevtn pe v peyoivtepn avantvén (+4.7% Evavt tov
LEGOL OpoL TV peyordtepmv 30 mpoundevtdv Mavuropiov mov aviAle og -3.8% [orouyeio e

IRI]).

H ewova tov pepdiov ayopds otig Pacikég ayopés émov dpactnplomoteitat o KAAdog, kabmg
Kot 1 Kotdraln HETaED TV ETOVLUI®V GNUATOV ovaADOVTOL O¢ EENG:

KAdadoc Katnyopia Mepido Ayopég /
Koatdraén (og aia)
T'oadoakroxouixa | I'dho Agvko 27,6%, #1
I'dAa XokoAatovyo 56,6%, #1
[MaovpTt 19,9%, #2
Xvopoi Dpéckot 35,9%, #1
Karteyoyuéva Aoyovika 63,5%, #1
Z0ueg 23,1%, #1
Eotiaon Ayopd ®aynton 18,3%, #1
Avyopd Kagpé 20,5%, #1

O Oplog kan katd to 2013 cvvéyioe v LAOTOINGT TOV TPOYPAUUOTOS TEPLOPICUOD TOV
KOGTOVG G€ OAEG TIG AELTOVPYIEG, EMTLYYAVOVTOG OTUOVTIKES EE0IKOVOUNGELS TOV HEGH GTNV
tptetia 2011-2013 Eemepvov ta € 73 exart. [Topd 10 peydro dbpog twv mopepPacemv mTov
&xovv mpaypatomomBei, o Ophog cvveyilet va a&loroyel OAOVS TOVG TaPdyoVTES KOGTOVG Ol
omoiot Ba upmopovcav vo EMPEPOLY  OPEAOG, OTMG M AETOVPYIKN  ovodLdapOpmon
OLYKEKPIULEVOV (NUIOYOVOV AEITOLPYIOV/TPOIOVTOV, 1| TEPULTEP® EKUETAAAEVOT] GLUVEPYLDV
HETOED TV KAAO®V, 1 ETOVOOLOTPAYUATEVCT) CUUPOVIOV HE CNUOVTIKOVS TPOUNOELTEG
(mpdT®V VA®V), cvpuPdocov Aettovpyik®v pobdoewv (tov KAAOOL €oTiooMG) Kot O
EMOVOATPOGOIOPIGLOC GLVEPYOGLDV LE TPITOVG GUVEPYUTEG.

H dwpopepwon cuvinkov otabepdtroc oty EALGSQ, emttpémovy TV amoTeAECUATIKOTEPT)
avantuén tev dpactnpotitev Tov Opilov oto ewteptkd pe okomd TNV emitevén TOL
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pecompdecov TAGVOL £EMOTPEPEING TOL TPOPAETEL TNV TPAYUATOTOINGN TOLAAYIGTOV
25% tov moAcemv tov Opidov ektdg EAAGOOG, £vavtt TOL HOVOYNPLOL TOGOGTOV TOL
veioToTol ONUEPO. XE OVTA TO TANIGLO, OAOKANPOONKE 1| CLGTOGN TNG KOWNG ETOPEING LE
v Exeed ota Hvopéva Apapucd Eppdrta, evéd gvtdg tov 4°° tpyufvov 2013 Eekivioav ot
eEAYYEC TUPOKOUIKDOV KOl KATOWVYHEVOV TPOpipmV (LOUEG Kol Aoyavikd) ot xdpa.

[MapdAinia, m mopovcio tov Opidov otig peyaivtepeg Oebvelg ekbBéoelc Tpoipmv
emPepfaince 10 OLYKPITIKO TAEOVEKTNUO, TOL YOPTOPLAOKIOV Tpoidviwv tov Ouilov
OMUOVLPYDOVTOG KATAAANAES GUVONKEG Yo LEYAAN avamTuén TV dEBvdV dpacTNPOTHTOV.
210, TAAIG10 QDT EVIAGGETOL KOl 1| GLUPOVIO, TOL avakowvmOnke otig apyés tov 2014, pe
™mv peyolvtepn yoaAaktoflounyovia tng Itadiag Granarolo, ywo mopoaywyn kot didbeon
avBeviikod EAANvikoy yiaovptiov oty Itoiia.

[Tépav twv mopandve, o Ophoc avarntdydnke oto e£OTEPIKO Kol SOUEGOV TOV KAAOOV
gotioong HEow g dnpovpyiog vEmV Kotaotnudtov eotiaons oe AABavia Kot Agukopwaoia,
oto TAaiclo evOg TPoypaupaTog evpeiag avamtuéng tov onudtov Tov Opidov gotioong 6to
e€mtepkd N omoia £xel TPOoypaULOTIOTEL TPOG VAOTOINOT € peydro Pabud evtog tov 2014.

Ta yeyovota tov 2013 emPefainoay T1g otpatnykég emAoyég g Atoiknomng tov Opiiov ot
omoieg VIO TIG KATGAANAEG GLVONKEC UTOPOLV v OONYNOOLV GE OKOUO HEYOADTEPN
avantuén. Mia térown mopeia amaitel éva otabepd owovopkd meptPdAiov Kot cuvOnKeg
YPNUATOTOTOTIKNG otNptng. O Oupthog ameikovilel 10 GOVOAO TWV OUOAOYIOK®OV TOV
davelwv otig PBpayvnpdbeospeg vmoypemoeic. O Ouhog cvveyiler va Ppiloketon ent Tov
TOPOVIOG GE OYETIKEG OLOMPAYUATEVGELS YO TN GLVOMKN Olevfétnon tov {ntnuotog
EKTILOVTOG OTL péca 610 mpdto e&dunvo tov 2014 Ba dapopewBovv ot cuvinkeg yu
AmPOCKOMTY VAOTTOINGT TOL HOKPOTPOHEG OV TAGVOL TTov €yl ekmovnOei.

Ta amoteléopata ywoo T xpnon 2013 cvvoyilovtal Eexympiotd yio kabe KAddo kot ot
oLVEYELD Y10 TO. EvoTtompéva amoteAéspata tov Opilov wg e&ng:

Kiadoog I'aiaxtoxouikay kar Illotov
Elldada

Ot kaBopéc moinoelg g AEATA A.B.E.E. yia m ypnon 2013 napovsiocav a&toonueiot
otafepotnra. oe oyéon pe to 2012, mopd TNV ONUAVIIK TTOON TNG Oyopas TV
YOAOKTOKOUIK®OV OAAG KOl TNV EVIEWOUEVN WETATOMION TOV TOANGE®V OTIG HEYAAEG
(vymAomapoyec) aivcideg AMavepmopiov. o dAAN pio ypoévia 1 Aédta €Ehafe TOAAEG
dwakpioelg Kot Ppapedoels ovagopikd pHe VEd Kowvotopo mpoiovta (Aédto Smart),
emroynuéva  Aavoapiopota (Mikpéc Owoyevelokég Ddpueg Aéhta  AmAootpayylotd
Toovptt ko Aéhta Smart) oA kol dNUIOVPYIKEG emKovmvieg mpoidvtov (Xvpoi Life
youyeiov). Qg emoepdyon G OpactnPOTTag ™G, N AéATo OméoTOcE £MAVO OTNV
katnyopio. Emyyelpnuotikig Aploteiog oty mpdt tedetq amovoung Ppafeiov “Made in
Greece”, dopyavmon mov Oeomionke amd v EAAnvikr Axadnuic Mapketivyk, pe otd)o
mv emPpdapevon g napaywyng oty EALGSa.

Kot to 2013, n etoupeio cvuvéyioe va KATaypAPEL CUOVTIKO HEPId ayopds o€ OAES TIC
KOTNYOPiES TOL OPUCTNPLOTOLEITOL, OTMG AVOAVTIKOTEPO TOPOVGLALETOL OTY| GUVEXELN:
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To 2013 1 ayopd TOL GLVOAIKOD AEVKOV YAAAKTOC, epeavilel peimon o dyko katd -5,7% oe
oyxéon pe 1o 2012, onuovtikd vynmAdteEPN amd TN UEIMON TOL TOPOLGIiNGE 1 KT yopia TO
2012, yeyovdg mov avadekvOEL TV ETPPON OV EYEL 1| OIKOVOULKY] KPIGT OTIC EMAOYEG TMV
KOTOVOADTOV.

Ye wa ayopd mov mapovoidleton mrtwtiky, 1 AEATA 10 2013 mapovcidler pio otabepd
avoOlkn mopeia, dTNPOVTOS TNV MYETIKN NG B€om pe pepidto ayopds 25,5% oe dyko Kot
27,6% oe a&lo, ovénuévo katd +1,2 mocootiaieg povéoeg oe dyko kot + 1,4 mocootioieg
povadeg og a&ia évavtt tov 2012.

Y eminedo LVIOKATNYOPL®V, 1 Katnyopia Tov epéokov ydAaktog, to 2013 e eminedo dyKov
napovctalel peimon g tédéng tov -8,8% oe oyxéon pe to 2012, evd M katnyopio. VYNANG
naotepioong moapovoslaletoar wToTK) Katd -1,2%. H xoammyopia tov ocvumvukvopévov
YOAOKTOG ©€ OYKO ouvvéyliloe TNV TToTiK ¢ mopeio to 2013 watd -5,4%, 1o omoio
EVOEYOUEVIC VTOONAMVEL U0 OTPOPN TPOG GAAEG Katnyopies, OmM®C NG LYNANG
nactepioons. H katnyopio Tov Asttovpykov ydAaxktog cuvéyice va mapovstalet kKot to 2013
nTOTIKN Topeia -14,9% og oxéon pe 1o 2012, kupiwg AOy® TG VYNAOTEPNG HEGC TIUNG TOV
TPOIOVTOV OAAL KO AOY® YOUNANG S0P UUGTIKNG DTOGTHPIENG TNG Katnyopiag Kot EAAEYNG
VEOV AVGOPIGLATOV.

Amd mhevpdg eEEMENG pepdiov ayopdc oTig vrokatnyopieg Aevkov yaAiaktoc, 1 AEATA
napovctalel adENon oIV Katnyopio Tov PpEcKov Kot +2,4 mocooTIoiEg LOVASEG Kot e
pepioto g taEewg tov 31,2% dwnpel v nyetiky g B€om, avdvovtag v HeEPIOLOKN
Jdpopd amd TOLg EMOUEVOLS TOiKTEG NG Katnyopiog ot omoiot gpeaviovv ctabepd M
nToTkd pepidwa ayopdc. To dpéoxo T['dha AEATA, adapeiopfriimrog myétmg g
Katnyopiag, mapovcstdlel avénon koatd +2,1 mocootioieg povadeg pe pepido 28,0%,
OTOOEIKVVOVTOG TNV KOAN Topeio Log ayamnuévng Kot 1otopikng pnapkag. TToAd koA mopeia
napovctdlel Kot to @péoko yoho «Mikpéc Owkoyevelokég DAppec», 1 CePl PPECKOL
YOAoKTOG o€ UmoukAAl mov Advoope m AEATA to 2011. Méoa oe dvo ypovie 1
CLYKEKPIUEV GEPA KOTEKTNOE UEPIOLO ayopds otV Kotnyopio Tov EPECKOL YAAOKTOG GE
UTOVKAAL o€ emimedo dykov 17%, sppavitovrag avénon oe oxéon pe to 2012 g tdéemg twv
+2,3 mococTiaimV HOVAd®V.

v koatnyopia ydhaktog vyning mactepioong, n AEATA Swnpel xor oe ovt) ™
Katnyopio v nyetikn 0éon mov katéknoe péco oto 2012, £yovrag pia otabepn KoAn
nopeia pe pepido ayopdg oe dyko 25,8%, avénuévo katd +1,9 mocooTtiaieg povadeg oe
oxéon pe 1o 2012 xou m omoila oyetileton Kvpiwg pe TV KoAn mopeion tov “pupmilk
owoyevelakoh”. Zt1g apyxés tov 2013 mpaypatomomOnke emavalavodpiGHo NG GEPAS
pupmilk, pe véo PEATIOUEVO EIKOOTIKO OCULOKELAGIOG KOl  OVOVE®UEVO  AOYOTLTO
EMKOLVOVAOVTOG EVIOVOTEPX TT) YELGTIKOTNTO TOV TPOTOVTOC.

Néa Aavoopicpato otnv KoTNnyopic. TOV AEVKOV YOANKTOG TPOYLATOTOWONKAY TO TPDTO
egaunvo tov 2013 ompatodotdvioag tnv eicodo g AEATA oe véeg katnyopieg kot
SEVPHVOVTOG TO PAGLO TOV TPOTOVIMY TOV TPOSPEPEL GTOVG KATAVAAMTEC.
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KATEIKIEIO
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H ypovid Eexivnoe pe v gicodo g AEATA oty ayopd tov cuokevacuévov Katoikiciov
I'dAaxtog tov lavovdpro. To véo katowkicto ydha AEATA elvar éva mtpoidv mov cuvdvdlet
TIG EVEPYETIKEG WOOTNTEG TOV KOTGIKIGIOL YOAOKTOG HE WO N YEVOTN KATGIKIGLOU
YAAOKTOG, 1 OToial tkavomotlel pukpovg ko peydaovs, oe pio cvokevacio mov Eeywpilel oto
papt. To véo mpoidv mapovctdlel Wiaitepa KaAN TOPEio KATOKTMOVTOG TOV TPAOTO XPOVO TNG
KuKAo@opiog Tov pepidto 28,4% otnv Katnyopio Tov KOTGIKIGIOV YAAAKTOG.

Tov Iovvio mpaypatomrombnke kot to Aavodpiopa oo AEATA Bio, tov véov Prodoyikov
yvohoktog ™G AEATA, mov ocvAléyetor amd oayelddeg mov Covv eAledbepeg  of
npootoTeELOUEVE MPAdIo Kot EAEYHEVOVS BOCKOTOMOVS GE EMAEYUEVEG KO TIGTOTOUUEVES
Broroywcéc oapues. To AEATA Bio mopdyeton amd t AEATA xou motomoteitonl pe
TAKTIKOVUG Kot cuveyelg eA&yyovg amd tov emionuo eAAnvikd eopéa AHQ, eEacpaiilovrtog
oumAn eyyimon yuo. Toug KotavoAotéc. To dgvtepo e€dunvo tov 2013 katd To omoio Kot
Aavoapiotnke 10 AEATA Bio katéktnoe éva pepidto g tééng tov 4,6% oe dyko péca otnv
Katnyopia Tov BloAoyiKoy YOAUKTOG.
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2V Katnyopio ToL AEITOVPYIKOV YAAAKTOG, Lict KOTyopio TOv EULPAVIGE CNUOVTIKY TTOOT)
oyxov kat to 2013, 1 AEATA «katdeepe va evouvoumacel Ty NYETIKN ¢ 0éom pe m oepd
Daily va ovykevipover pepidio 33,6% avénuévo katd 3,6 mocootwaieg povadec. Il
ovykekpipéva tov Mdio tov 2013 éyve emavalaveapiopo TG GEPAG AEITOVPYIKOV YOAATOV
Daily pe véo ewaotikd ko oe cvokevacio Tetra pak 1 Altpov, pe otdY0 va emkovovel
EexaBapa TV avAykn TOv KOAOTTEL TO KAOE mPoidv Tng oelpdg kot vo avénoet v
AVOYVOPIGIOTNTA TOV, OAANYT TOV EMNPEAGE AKOUN MO OETIKA TV TOpEio. TOANGEWV.

Toodptia kot ex1d0pmTLO. Y100VPTION

H ayopd tov Propnyavomompévon yraovptiod 1o 2013 kivibnke oplokd ntotikd og Oyko (-
0,1%) ko eniong mtotikd o€ atia (-1,2%) oe oxéon pe 10 2012. H AEATA, avtibeta pe v
Taon g Katnyopiag, Kvnonke ovodikd, pe amotélecpa va. ovénoet ta Hepidtd g 1060 o€
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oyxo, etévovtag 1o 15,6% (+0,5 mocootiaies povdoeg), 6o kot o a&ia (+1.0 mocootiaia
povada) pe pepidio ayopdg 19.9%.

H xatnyopia tov otpayyiotod yiaovptiov, to 2013 napovsioce dvodo ce 6yKo (+6,8%) aild
kot oe a&la (+4,9%) oe oyéon pe 10 2012. O wvprog poyAdS avamtuéng ftav M vro-
KOTNYOPloL TV OIKOVOUKOTEP®V OIKOYEVEINK®OV GULOKEVAGIOV TOL €VOG KIAOD, TOL
napovcioce évrova avéntkésg taoelg (+19,1% oe dyko xor +19,9% oe a&la) xor mhéov
amoterel 10 41,4% 1tng Katnyopiag Tov oTpayyloTtod yroovptiod o 0yKo (+4,3 mocooTIoiES
povadeg oe oxéon pe 1o 2012) kar to 30,7% oe a&ia (+3.9 mocootiaieg povades oe oyéon e
10 2012).

To 2013 n AEATA evduvaumoe onuovtikd t 0éon g 6Ty Kotnyopio Tov 6TpoyyloTon
YovpToh HE TN VED HOVOOIKY GEPA OTPOYYIoTOL Yovptod TG Aéhta, Mukpég
Owoyevelokég Papueg Authootpayylotod, n oroio mapovcstdlel otabepic moANcels kad OAn
N O1GPKELD TOL £TOVG KOl G OMOTEAEGHLO £XEL KOTAPEPEL VO amoomdoet 3,8% pepidto dykov
kot 4,8% pepido a&log péoa oty Katnyopia Tov oTpayylotov o€ kumelho. H véa oeipd
Y1L0VPTIOD VITOGTNPIXTNKE GTNV OPYN TOV £TOVS GTNV TNAEOPOOT) OALY KOt e EVEPYELES LEGOL
oto Kataotuato. Me 10 véo avtd Aavodpiopa n AEATA emtoyybver cuvolkd tmv
avantuén tov pepdiov g (+1,6 mocootiaieg povadeg peptdiov ayopds) Kot TV TOANGEDV
mg, o€ Oyko (+25,6% &vavtt 2012) kon o a&ia (+25,5% évavtt 2012) ev péow kpiong péoa
TNV 7O OVIOYOVICTIKN Kotnyopio Tov yiovptod, etavovtag to 10,9% oe dyko ko 13,6%
og a&ia.

Téhog, 10 2013 1 Katyopia TOL YOVPTION HE PPOVTA & ONUNTPLOKE TOPOVGIOCE OVOOIKN
tdom oe oyéon pe to 2012, 1600 o 6yKo (+3,7%) 600 kau o aia (+0,1%). To Vitaline,
KN Onke emiong avodikd, Kot LAAIoTo e OIMAAGLA aENTIKY TAoT ard avTh TG Katnyopiag,
napovcralovrag dvodo 7,8% ce dyko kot 5,9% oe atla kot £T61 KATAPePE Vo dLoTNPNCEL TV
NYETIKY Tov B€0M G6TO GUVOAOD NG Katnyopiag pe pepido ayopds oe dyko 25,4% avénpévo
katd +1,0 mocootiaio povada oe oyéon pe to 2012.

Houdika Tpoiovza

Ot 00oKOAEC KOWVMVIKOOIKOVOUKEG GLVONKEC MOV EMKPATOVV Kol 1 £VIOVN TIECN 7OV
O€XOVTOL Ol OIKOYEVEIEG, GUVEIGEPEPAY GTNV TTOTIKN TACN TOV 0yOP®V TOL OPOPOVV GE
Baocwd, eEedikevpéva mpoidvta dtpoeng ywo ta Ppéen kot to pikpd mwodwd. To véa
npoidvta mov Aavoapiotnkav otnv ayopd to 2013 (kvpimg oTig KoTNyopieg TOL YEAANKTOC
VYNNG TaoTEPI®MONG KOl GTO TOOIKO Y100VPTL LE OVErcup) GLVEIGEPEPOV GTNV OVAVENDCT)
TOV KOTOVOAMTIKOD EVOLLPEPOVTOS, AVENGAV TIG TOANGELS KOl TEMKAE GuyKpdTnoov Tnv
TTMOOT TOV GLVOMK®V KOTNYOPUDV.

‘Eto1, 1 ovvolkn ayopd Tov mOdKoD YAAOKTOG GUVEXICE TNV TTMOTIKN TNG Topeia, UE
HKpoOTEPO Opmg puOud and 2012 (ntmon 3,2% oe O6yko oe oxéon pe 1o 2012). Méca oe
avto to mepairov, N AEATA katapepe va avENoel To GLVOMKO pepidld ¢ o€ oyéomn ue
mv mepacpévn ypovid (18,7%, +0,4 povadeg évavtt tov 2012), pe ™ papko AEATA
Advance va ocvykevipovel pepido 17,5% (-0,8 mocootiaieg povdoeg) ko 1o véo AEATA
Smart va cvvelopépet pe pepidio 1,2%. Xty vwo-oyopd Tov Todkol YAAOKTOS GTO Woyeio,
¢ omoiag 1 tdon eivon Betikn oe oyéomn pe mépvot, n udpko AEATA Advance mapopével o
ad1aPIAOVIKNTOG NYETNG NG Kotnyopiog pe pepioo 54,1% mapd T andieleg mov €xet (-6,2
ToGOoTIOiEG LOVAJES EvavTt TOL 2012) amd TV 10000 VE®V TPOTOVTI®V GTNV KOTIYopio aAAd
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Kol 1) CUVEXOUEVT TTOGON ToL Ppéokov Advance, evd 10 AEATA Smart otnv potn ypovid
nov PpiokeTon oV ayopd cvykévipmaoe pepido 4,5%.

H vroxatnyopio tov Bpepukod y1o0ovpTion, cuvé ce TV TTOTIKN Topeio kot yio to 2013 oe
oxéon pe mépvot (-6,5%). Méoa ota PBpepikd, n oepd AEATA Advance 2x150g avénce
KoL TOPATAVED TO TOAD LVYNAO pepidd g (85,2%, +1,6p.p.). H vrokamnyopio tov
Toud1KoD Y1I0OVPTION UE OVercup EnNPEAoTnKE OETIKA amd TV 16000 TOALDY VEOV LOPK®V,
pe mo emruynuévn g €icodo tov AEATA Smart. 'Etol, n évtova apvntikn mopeio twv
TEAEVTOIOV XPOVOV OVESTPAPN, Kot 1 xpovid ékielce pe avamtuén 5,4%. H véa ocepd
AEATA Smart ntapovoiace éva pepidlo g t&emg tov 13,5%.

Néa mpoidvro/kavoTopiss/véeg ayopég

And tig 11 Maptiov 2013, n ovvéyela e pdpkag AEATA Advance, n pdpka AEATA
Smart, eivar mAéov yeyovdc, eelioooviag TO YOPTOELAGKIO TNG OAAG KOl QEPVOVTOG
ONUOVTIKA VEQ GTNV EAANVIKY] ayopd yorakTtokopkmv. H véa papra:

e Onuovpynoe véa katnyopio oTNV ayopd TOL TOIIKOD YAANKTOC, Kot

e clonyaye véa dedopéva 6TV oyopd TOL TodLKOD Y1oVPTLOV.

H véa cepd moudkng dtotpopnc AEATA Smart amoteleitor amd Kovotopo Tpoidova, E01KE
LEAETNULEVOL Y1 TOL OO «OYOAIKNG NAKING» Kot KaTtdAANAa epumiovticpéva e Bpemtikd
oLOTOTIKA 7OV GVUPBGAAOVY GE duveTO MVOADG, EvEPYEln, YEPO KOKOAM KOl OLVATO
OVOGOTONTIKO, GTO TAAICLOL LLOG IGOPPOTNUEVIS OLATPOPNS KOt EVOG LYLEWVOD TPOTOL [ONC.
[TepthopPdverl eumlovticpévo yaho yioo modld amd 4 €TV Kol EUTAOVTICUEVO TOLOKO
Y0VPTL LE KATAKL ONUNTPLOKADV.

Mn alxoolodyo mwota

To 2013 n ayopd t®v Yopodv onueimce onUOVTIKN TTOoN o€ 0YKo, -10,1% oe oyxéomn pe 10
2012, xon -14,5% o¢ aia, copOc EMNPEACUEVT] A0 TV OKOVOUIKT VOECT OAAL Kot TNV
KatdtoEn Toug o€ kabeotdg OITA 23%. O yopoi Life g AEATA ocvvolikd kotéypoyov
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pepidro 12,8% oe 6yko kot 16% o€ a&ia 610 GUVOAO TG ayopds TV YoudV (+2,8 povdodeg o
oyxéon pe to 2012 og dyko kan +3,4 povddeg oe aia).

Tov Iovvio 1 celpd YVUOV Yoyeiov EUTAOLTIOTNKE WHE U0 VEQ «OIKOYEVEL) YUUMV, LE
aVTIOEEOMTIKY dpdiom, Baciopévn ota mo 1oyvpa superfruits Hécm Tov AaveapioHaTOg TG
vevong Life Cranberry-Raspberry-Blueberry (oe 1Aitpo kot 330ml).

Enriong tov Iobvio o1 6epd yopdv pagod mpaypoatoromdnke Aovodpiopo véag yevbong Life
Movtopivi-Zaykovivt (oe 1Aitpo kot 330ml) pe otdyo TV adENon TG avVTaYOVIGTIKOTNTOG
TOV TTPOTOVTIKOD YOPTOPVANKIOV OTTEVOVTL GTOV OVTOYOVIGHO.

To 2013 n ayopd TOL £TOLLOV GLGKEVAGUEVOD TOYMIEVOD TGOV CTUEIMGE EVTOVA TTOTIKY|
T4omn, -15,5% oe dyko ko -20,3% o€ a&ia o€ oyéon pe to 2012. H oepd Life Tsai xatéypaye
pepiowo 11% oe oyko ko 12% oe a&ia, ehappac evioyvpévo ce oyéon pe to 2012,
amotedmvtog to tpito brand tng ayopds. H oepd Life Tsai vmoompiyOnke pe v
VILAPYOVOA TNAEOTTIKY] EMKOWVAOVID, £VIOVO TAAVO OELYLOTOSIOVOU®MY LE KUPLO GTOYO TNV
gvioyvon G yYvoong g HAPKOG Kol TG TPOIOVTIKNG OOKIUNG amd TOVS KOTOVUAWMTES,
EUTOPIKEG  €VEPYELEG Kol  €KTEVH] TOomoBEtnom kol  onuotomoinom og  onueia
EMOYLOKOV/KAAOKALPIVOD EVOLOPEPOVTOC.

To 2013 n ayopd tov cokoratovyov mapovsiace ntmon -19,8% ce dyko ko -18% oe atia
oe oOVolo xpovidg e oxéon pe 1o 2012. To Milko mapapéver nyémg otnv ayopd pe pepioo
og 6yko 52,2% (+0,3 povdaodeg) ko 56,6% (+1,1 povada) oe adia. Ot KOPLOL AVTOYOVIGTES
oTNV Katnyopio KATaypAQOLY TIMTIKN Topeio 6€ GYKO TOANGEMV Kol avTIGTOLXO EAQPPA
TTOTIKO 1 6Tafepd pepidlo ayopdg oe OYKo. Q6TOCO, O LUKPOTEPOL TOIKTES KATAPEPVOLV VL
avantHEOLV TO Pepido Tovg.

Topi

H ayopd t@v cuckevacpéveov tupidv cuveylee va gtvar ttmtikn kot to 2013 katd 3,3% oe
oyko, pe yoaunAotepo OpmS pvOud TTdong and TV Tporyovuevn ypovid (-4,2%). To 2013,
ev pécm tov apvnTikod ovtol kiipotoc, 1 AEATA xwvnOnke emiong wdiaitepo TToTKE pe
OMOTEAECUO. VO TTOPOVCIACEL ammAgl. pepiov katd 1,0 mocootwnio povédo otnv
VIOKATNYOPio TNG GLOKEVACUEVNS @étag Kot omdieleg 0,4 mocootioieg pHovadeg otnv
VITOKOTN Y0P TOL GUOKEVOGUEVOL KAGEPLOV.

Boviyopia

Koatd to 2013 cvveylommke otn y®po 1n OKOVOMKN Kpion kot To LYNAL Yoo TV YOpo
emineda avepylog, cLVONKEG 01 Ooieg 0O YNCAYV GE TEPAUTEP® UEIMOT TNG KATAVAA®MONG. ¢
OamOTEAECUO, QLTOD 1 Oyopd YOAOKTOS eU@Aavice peimon katd 3,5% oe oyéon pe 10
ponyovpevo £€tog. Trv 101a Tdon epeavice Kot 1 oyopd yiovptng 1 omoia emiong peidOnke
Katd 4% o€ oo LE TO TPONYOVUEVO £TOG.

[Mopd tovg Tapamdve mapdyovteg N Buyatpikn etapeioc tov Ouikov UMC, katdoeeps va
avénoel to. pepidid g 1000 OTNV ayopd TOL AgukoD Propmyovikov YdAiaxtog (+1,5
TOoGOoTIOi0 HOVAdD avENon HeEPLOiov YKoV GE GYECT LE TO TPONYOVUEVO £T0G) KaOdG Kot
oV oyopd Tov Bropnyavomompévou yieovptiov (+1,0 povéda oe oyéon pe T0 TPOoNYOHUEVO
£10G), EV®d 01 cLVOAKA o1 mwAncelg ¢ Etapeiog avEndnkav katd 11% oe oyxéon pe v
TPONYOVUEVT] OLKOVOLLLKY| YP1OT.
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Ye eninedo EBITDA ta anoteAéopata g Etoipeiog eppdvicav peiowon oe oyéon pe v
wponyobuevn xpnomn ko avinAbav oto eminedo tov € 1,0 exart., EMNPEAGUEVA OAPVNTIKA OO
mv adénon o€ TéG pekdp TV TUOV TS A’ VAng tov ydloktog. Ilapd Tig dhokoAeg
ovvOnkeg g ayopdc n Etapeia ocvvéyioe va AapPdvel mpoiovtikég mpoTofovAieg e 1O
AovGapIGHO VEOV TPOIOVTOV (GOKOANTOVYO YOAO LAKPAS OIAPKELNG GE UTOVKOAL) OAAL Kot
EMOVOAALVOAPIGILA VPIOTAUEV®V TPOIOVT®V.

Ia 10 2014 n Etoupeia Oa cvveyioetl T1g mpoioviikéc mpmToPovAies Kol TNV EMEKTACT] TOV
OIKTVOV OlVOUNG TNG, KIVAGELS TOL OVOUEVETOL VO 0ONYNoOLV Kol G€ PeAtioon Twv
OIKOVOUIK®OV TNG HEYEDDV.

Kiadoog Kateyoyuévav

O wOKhog gpyaciav Tov kKAAdoL yia T xpnon 2013 onueiwoe dvodo g TN tov 4,7% oe
oyxéon pe v avtiotoyn xpnomn 2012. O KAEO0g KaTeEWVYUEVOVY TPOPIU®V LE TPOTAYOVICTES
Kuplog tov Mrdpuna Zta6n aidd kot ™ Xpoon Zoun, katdépbwaoe va dwatnpnoet m Béon
TOV GOV MYETNG OTO YMPO, EVIoYLOVTOG To pepidla oe adio kol OYKO, HE TOPAAANAN
dTNPMNoN VYNANG KEPOOPOPIaG Kot PEVGTOTNTOG.

Avorvtikdtepa ava Topéa:

Aoyovikd,

To obvoro ™G ayopds TV KATEYLYUEVOVY AaYOVIKOV Tapovciace dvodo 1,6% cg dyko kot
0,5% o¢ a&la katd ™ ypron 2013.

O Mndpuma X1a0ng, yio pio akopo xpovid, EVioyvse Ty NYETIKN tov B€omn 610 GHVOAO NG
ayopds TOV KOTOWLYUEVOV AQYOVIKOV Kol oLEAVEL OCNUAVTIKE To pepidld tov, o€ OYKO,
51,6% (5,5 mocooTiaieg povadeg) aidd kot og a&ia, 63,5% (+3,6 mocootiaieg povadeg). H
Oetikn mopela ¢ pbpkag Mmbpuma XtéOn, eivolr omotéAeopo TG EMTLYNUEVNG
EMKOIVOVIOKNG KAUTAVIOG, OOV avadelyInke n @peckddo Kot 1 TodtnTo TOV TPOIOVIWOV
Kot tavtdypova n EAAnvucotta e pdpkoc, kabdg Kot Tov amoTeAEGLATIKOD TpomOnticon
TAAVOL EVEPYELDYV, EXOVTAG GOV 6TOYO0, TNV Pertioon g a&iog TPog ToV KATavaAmTY.

Emiong, onuavtikn Ntav n 0etikr] copPorr] g mPoloviikng oelpds «Ag HAYEPEYOLUEY,
Omov  TEPAOUPAVEL AYATNUEVOVG GUVOVAGHOVG AQYOVIKAV, POCICUEVOVG GE EAANVIKEG
TOPUOOGLOKEG GLVTAYEG AAOEPDY KOl OGTPIWV, MG OMOTEAEGUA TNG VENSG EMIKOIVOVIOKNG &
TPOMONTIKNG KAUTAVIOG Y10 TNV GUYKEKPUUEVT GEPAL.

Zouec

H ayopd g xatayvypévng {Oung vy to 2013, mapovcioace onuavtikn évodo, 6€ OYKO
+6,5% wor oplaxn avodo +0,2% oe alo. H Xpvon Zoun, katdeepe vo dotnproel v
NYETIKY TG B€0M avapesa oTIg EMOVVIEG LAPKES Kot VoL uENGEL TO Pepidtd e, o€ OYKO GTO
19% (+0.5u.1) ko moAd meprocdtepo oe a&io +1,6p.1, Oavovtag oto 23,1%.

H avénon tov pepidiov tg Xpvong ZOung, mpoépyetal amd v cuvEyon g Betikng
TOpelag NG TPOTOVTIKNG OEPAG «EMITIKA TPIy®VO» KOl TO GOVOAO TNG LIOKATNYOPiog
TTToKo, KaBmG Kot amd TV OETIKY] GLVEIGPOPH TOV «ETTIKOV TTOV». ZNUOVTIKO pOAO
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oTNV avATTTLEN TG KaTnyopiog Kol QLUOIKA, otnv Betikn mopeia g Xpvong Zoung, £yl yio
pio aKOUn ¥povid M avamtuén kot tomofEtnon oty ayopd, VE®V KOUVOTOU®V TPOiovVImV,
OT®C 1) TPOTOVTIKN GEIPA, «XTITIKA TPUPTAKLOLY.

\ e
ZInmixd Tpiywva “& Znimka Tpipraxia

o
/‘ \'4'
PN

Dpéora loyovika kKol Zaldrec

A&oonueiotn M Gvodog g kotnyoplog v v etapeio, mpoepyoduevn amd v OeTikn
nopela TOANcEOV ™G papkag Mrdpuro Ztdon, +7% oe 0yko kot 3% oe a&ia o oyéon pe
TEPCL KOL TNG ONUOVIIKNG OVOATTUENG TOV TOACEDV OGS, HE TNV aVATTLEN TPOIOVIMV
OLOTIKNG ETIKETOC.

Aibveic dpaotnpioTnTec

O e€aymyég katd to 2013 kivhnkov ota enineda tov 2012. H onuovtiky aviamtoén mov
emtevyOnke oty Leppavia (+37%), v Avotporio (+7%), v Tovpkio oA kot 1 Evapén
TV eEayoyav mpog to. Hvouéva Apafikd Eppdrta kot ™ Apon, ota mhaicio Tov Kowov
oynuatog g Vivartia pe v Exeed, neplopiotnkay omd Ty TTOON TOV TOANGEDV TPOG TNV
Kompo (g taéewg tov -5%), A0y ™G 01KOVOUIKNG Kpiong mov EmAnEe ™ YOPO OTIG APYES
tov 2013.

Yta BoAkdvia, 1 dpactnpromta 100 KAAdoL epropiletal mhéov otnv Povpavia kot agopd
OMOKAEIGTIKA TTPOIOVTO KATOWVYUEVOV Aoyovik®v pe polia, émov 1 mopeia Tov Opihov 1o
2013 fjtav ovodik).

Kiaoog Yrnpeorwwv Ectiaons kar Poyoaywyios

Kot xatd to 2013 1 ayopd ¢ eotioong mopovsioce SNUOVTIKY KAy, W0woitepo KaTd TO
TPMOTO NGV TG ¥pNons. Onwg dpmg mpoavagépOnike, onueio ava@opds Yo TV avasTpoen
TOL KMUOTOG Kol TNG KOTAVAAMTIKNIG CUUTEPUPOPAS OTNV AYyOpd TNG £0TIOONG OMOTEAEGE 1)
ATOPOCT] Y10 EMOVAPOPA TOV VINPESLDV EGTIOONG 6TO HEIUEVO cuvtedeotr) DITA 13% amod
mv 1" Avyovotov 2013, n onoia €iye og anotédeopo ™ peimon oV TIHOV 6TO UeYaADTEPO
LEPOG TV TPOCPEPOUEVOV EWOMV OO TO GUVOAO TV 0ALGId®V Tov opidov Ectioong kot
KOt EMEKTOON TNV TOVOON NG KOTOVAA®ONG, TNV TPOGEAKVLON VEMV TEAATOV Kol TN
OLYKPATNON NG TTOTIKY TAoNS Tov o e€dunvov 2013, Enuoviikd o@EéAN amoKOUIcE O
Owroc kot amd t dpaoctnpotnra tov travel business (kvhikeio agpodpopiov, EEA,
KopaPilo) g amoTéAEGLA TG ONUOVTIKNG ovENONG TOV Tovpiopoy oty EALGda.

Méoa 6e avtd 10 KAMpa, 6Aa ta ofjpota Tov Opidov Eotiaong g Vivartia katdeepoav Kot
STPNoaV TNV NYETIKY Toug BE0M otV ayopd TG £06TINOTMG KOl TOL KOPE, TAPA TNV TTAOGCN
TOV TOAMGCEWV, O0TNPOVTOG TO HEPIdIO AyOPAS OTIG EMUEPOVS KOTNYOPIES, HEGO omd TV
eloaymyn véOV KovoTOU®V TPoTOVI®MV Kol TNV V100ETNoN EMTLYNUEVOV TIHLOAOYIOK®OV
TOAMTIKOV.
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H otpotywn omv omoia otnpiynke o Opdog Mtov 1 TPoseopd VE®V TPOIOVTIWV Kot
Kovotopwv mpoaktikdv (myBurger, Giro d’Italia, véo yapudvi Brazilian) kot mototik®v value
for money emioydv (Good deals, ekntoTiKd pEVOD), TPoGdidovTag atia oTiC EMAOYEG TV
KOTOVOADTOV.

GER

by
qu

- Exy
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~ e &
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[dwaitepng otpamnykg onuaciog amotedel emiong n dnuovpyio Kot avdmnTvén Tov VEOL
concept kataoctnudtov Goody’s, vd 10 onjua “Goody’s Burger House”, 10 omoio amoteiet
éva. oOyypovo povtéAo casual eotioaomg pe €mikeEVIPO TOV EMOKEMTN Kot 10 MG Oa
LETATPOTEL 1| TOPOLOVH] TOV GTO KOTAGTNHO GE eUmEpia dlaokEdaons Kot yuyaywyiag. Ta
véa kataotuato ekivnoav tn Asttovpyia Toug tov lavovdplo tov 2014 kot n avamTvéEn
TOVG OVOLULEVETOL VO, Elvar TayOTaTn TOGO HEGH aVATTLENG VE@V OG0 Kol PHEGH ovaKaiviong
VOICTAUEVOV KOTAGTNUATOV.

~ BURGER HOUSE *

Koatalvtikn enidpaom oty avdmtuén tov véov concept g ailvcidag Goody’s ALl kot TV
VIOAOImOV onudTeV Tov opilov Eotiacong avapévetar va £yl 10 Suvaptkd TpdypapLo VENG
emyepnuatikomtag FREE ENTRY mov avakowvdfnke tov Oxtofpro tov 2013. Tlpdketton
YL €val TPOYPOLLULO EWOTKAOV TPOVOLLADVY Y10l OGOVG EMOYYEALOTIEG 1] VEOLS EMYEPNUATIES, OE
oA v EAAGoa evdlapépovtar va dpactnplonomBovv 6To Ydpo e 6TIOGNG, LE GTOYO TNV
evioyvon G EAANVIKNG EMLYELPNUATIKOTNTOG KoL TV EVOLVAL®OOT THG YOPdS.

Néas

Enixeipnpaukomntas | ENTRY»
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EmnpooBeta, ocvveylomke o eopBoroyiopdc g Aertovpyiag tov Opidov péowm g
avadldpOpwons TV AEITOVPYIKAOV TOV OOUMV LE GLYXWOVEVGELS AEITOVPYIKMOV TOUEMV KoL
SLOKNTIKAOV SOU®V, ETTVYYAVOVTOS e aLTO TOV TPOTO UEIMON TOV EMKOAOWYE®Y EVTOG TOL
Opilov kot kaTO CLVERELWL TNV TOAD ONUAVTIKY] HEI®ON TOV AEITOLPYIK®OV £E00MV. g
OLVETELD, OWTOV, ONovpynonkoav ot Baoelg yio Tn dS10TnPNoN LYIDOV TPOOTTIKAOV Yo TO
HEALOV.

[MapdAinia, Wdwitepa emtvoyng eivar n mpoomdBelo mov katafdrier o Outiog yo v
npodbnon Twv onudtov oto e&mtepkd, pe ) obvayn Master Franchise Agreements oe
yopeg TV Boikaviov, g Bopelag Appikng, g Méong Avatong kot e AVOTOAKNG
Evpomng. Méypt onpepa o Outhog dpactnplonoteitol, eite Exovtag avoi&el 101 KOTAGTHLOTOL
eite €yovtac vroypawyer Master Franchise Agreements, oe Kbdnpo, BovAyapia, Povuavia,
Ovyyopia, MavpoBobvvio, I[II'AM, Kdéccofo, AABavia, Apon, Asvkopwoio kot Evouéva
Apapwd Eppdra.

H e&éMéEn tov epyaocidv yia ) xpnomn 2013 1660 yia to onua Goody’s 660 Kat yio, To. Aot
ofuata tov Opilov (Flocafe, Everest, La Pasteria) éxovv og e&ng:

Goody’s

Ot ovvolikéc kabapés mowinoelg tov cvotmuatog Goody's onueimcoav wtmon katd 16%
nepimov €vavtt tov 2012. H Goody’s yio to 2012 katéyet pepidto ayopdc mov avEPYETaL O€
13,1% og xoatavdioon watd ofio évavit 11,6% v 10 2012, ko oe 12,1% o¢
EMIGKEYILOTNTO TEAATMOV GTNV GUVOAIKT] 0lyopd €6TIOGNC.

Ymv EAAMGda Eexivnoe m Aertovpyia cvuvoAikd 2 véwv eotiotopiov Goody’s kot o
ocvykekpeva éva katdotnpa otnv Kato Knenod kot éva katdotnpa evtog tov véov X.E.A
otov AApvpd Bohov. EInpeidvetor 0Tt €viog Tov mpdtov Sunvov tov 2014 Eexivnoe n
Aertovpyio evOg vEOL TPOTLTOL KataoTNUATOG 6T Acw. Knewsiog oto vyog tov KoAeyiov
ABvav kot evog véou kataotnuatog oto [lacaiipdvy, too omoio amoTeAOVV TIG TEAEVTOIES
npocHnkes tov véou concept “Goody’s Burger House”.

To 2013 ovveyiotke cvomuotikd 1 debvomoinon tov onuatog Goody’s, pe v évapén
Aertovpylog TOV TPOTOL KATUGTNUATOS 6T AgVKOp®Gia KOl TOV OEVTEPOL KATOUGTNATOC
oV AABavic aALG KoL TNV VTOYPAPT] TOV GYETIKMY GUUEMVIOV Yo TNV oviartuén ce Afon,
KoéocoPo kot ITTAM.

Y eninedo onuovtikav evepysudv Marketing, to 2013 onpotodoteitor omd TV €1G0YWOYT TOV
“My Burger, My Goody’s” tov Anpiio. "o mpdtn @opd 1 Goody’s mapéyel 6Tovg TELATEG
M duvaToTNTO. VO OMUIovpynoovy to dkd TOovg burger, emAéyovtag 1o pEyeBog ToL
UTOTEKLOV, TO. GLGTOTIKA KoL TIC SAUCES OV TOVG OPEGOVV, KOl OVGLUCTIKG ETAEYOVTOS KO
noca ypnpata Béhovv va Eodéyouv. H ovykekpuyévn evépyelo Bewpndnke diaitepa
EMTLYNUEVN KLPIOG GE EMMESO EKOVAG, APOV TO VEAVIKO VYOG TNG EMKOVOVING KATAPEPE
va avavemoetl ) pdpka. [oapdAinia, cvovexlomnke 1 €XEVOLOT GTN GNUAVTIKY KATyopio
tov Extreme Burgers pe Bdon to peydro pmotékt 150 yp. pe v e1caymyn 2 vEovV KOdK®OV
(Black Pepper & Blue Cheese) ot onoiot arotédecav v a@opun yo v vreviopion OAng

g Katnyopiog.

[No mv avtipetdnion ™G SVOKOANG OWKOVOUIKNG GLYKLPIOG oL OlvhEL 1 YOPO LOG
oLVEXIOTNKE Yo TPITN YPOVIA M TOPOVCin TOV EKTTOTIK®OV Tpocpop®dv Good Deals. Ta
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Good Deals ocvumeptrapfdvovv mpoidvto burgers kor club sandwich, ce cuvdvaoud pe
TOTATEG KO OVOYUKTIKO o€ yapnmAdtepn Tiun. Metd and 2 ypdvia GuVEXOVG TOPOVGIAG,
ocvpupovnOnkay 3 ovykekpipuévor ovvovoaopoi Good Deals, ot omoiot yio mwpdtn Qopa
dtnphnkav yoo OAN TN ¥povid 6To GVLVOAO NG 0AVGIdAG, TOGO GTO GOAOVL OGO KOl GTO
delivery. Me avto tov tpdmo, drotnpndnkav to Deals yopic vo amaitovvior mopot yio v
TNAEOTTIKY] TOVG EMKOWVOVIO AP0y TAEOV ToylmONKav ¢ KOOKOl Kot price points ot
GUVEIONOT TOV KOTAVIADTOV.

Emiong, xaB’ OAn 1n O1dpkeld TG YPOVIAS TPOYUOTOTOMONKE GTOYEVUEVT] TNAEOTTIKY
emkowvmvia yo. v vanpecio. Goody’s Delivery oe mepiotdoelg vyning miebéaong mov
oyetilovron pe mapayyeria delivery (m.y. abAntikd yeyovota).

Téhog, onuetdveror Tog avavemdnkav ( dnwg kot Kabe ypovo ) 13 mpoidvta otnv Kotyopia
MEZOI'ETIAKA (gmoylokd mpoidvto teptodov ZapaKooTn ).
Flocafé

Ot ocvvorikég kaBapég mmAncels tov cvotnuatog Flocafé onuelwcav ntoon katd 13 %
évavt g ypnong 2012.

To onua Flocafé otnv cuvolikn ayopd tov Koeé katéyxetl pepioto 9,6% oe katavilmon KoTd
a&la évavtt 8,7% 10 2012 ko 6,9% o emokeyipndTa telotdv, vovt 7,5% to 2012.

Ymv EMGda Eexivinoe n Aertovpyio cuvolkd 3 véov katactnudatov Flocafé kot mo
oLYKEKPEVOL €va kotdotnua oto emPatnyd mAioio “Blue Star Horizon” g etoupeiog
ATTICA, éva kataomuo 6to Agpodpouo «Nikog Kalavtldxkne» oto Hpdxiero Kpntng ko
éva kotdotnuo eviog tov véou X.E.A otov AApvpd Borov.

Ot Baowéc otpoatnywée mpotepardtnteg ywoo to 2013, viomombnkav pe TG axdAovOEeg
EVEPYELEG:
e Jlopovoibomnke otovg cvvepydrteg / franchisees 10 véo concept Flocafe, “It’s all
about coffee”, 10 omolo amoterel 10 EndUEVO GTPATNYIKO PriHa TG OAVGIdOG
o AomomOnkav mpowbntikés evépyeleg Le oToOY0 TNV AHENCT TS KATOVAA®ONG, LECH
JEHPLVONG TOV TPOYPUUUATOV Ge OAeG TG CdVeg TG NUEPOS e combos Ge 101KEG
TIES, (Kapég & pmovydtoa, Kagég 1 yopodg & tOot, kagpéc & yAvko, club sandwich &
umipa, TOTHPL KPAoi GE E101KN TIUN).
e EvioyvOnke 1o brand equity pe events oTo KATOGTAUATO GE CLVEPYOSiO UE GAAES
etoupieg (Heineken, Nestle)

Everest

Ot ovvolkég kaBapéc Toinoelg Tov cuotiuatog Everest onueimoay nttdon katd 5% évavrtt
g xpnong tov 2012.

H ocvvolikn ayopd ypriyopng eotioong oty omoia OpacTnplonoteital To everest Katéypoye
avénon oe emokéyelg meAatdv Koatd 15%, n omoia avoAidetan oe avénon 17,6% oe
emokéyels kapé kot avénon 13,1% og emokéyelg gaynrtov.

Y¢ eminedo pepdimv to everest KOTEYEL GTO PAYNTO G€ TAVEALAOIKO MIMESO HEPIOIO ayopdg

9,1% 10 2013 o¢ oyéon pe 10 7,4% mov kateiye 1o 2012. Xtov kapé avénoe katd +3,3

HoVAdeG To pepidto Tov katéyovtag pepidto ayopds 14,2% 1o 2013 o oyéon pe to 10,9%
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mov Katelye 1o 2012. Ewdwotepa oty meployn g ABnvog to everest katéyet nyetikn 0éom
1660 0TV EXOVLUN oyopd TOL GaynTov pe pepidio 14,1% 660 ko GtV ETOVLUN oyopd TOL
Kapé pe pepioro 24%.

To everest, EKUETAAAEVOUEVO TNV OVOOIKN TACTN KOU TNV OLVOLIKN 7OV ToPOLGLAlEL M
KOTNYOpio TOV KAPE, TPOYDPNCE GE Uil CNUOVTIKY KOWVOTOUIO AAVOApOVTOS OTIS 0pYES TOV
2013 éva véo yapuavt espresso 1o Fine Brazilian Blend (og €10wkn tiun mpoceopdg 1€
Cappuccino kot 1,30€ Freddo). H otpatmywng onuociog mpotofovAiio tng everest
VIOGTNPIYONKE SPNUIOTIKA e THAEOPAGT], PUSIOP®VO, EVTLTEC KaTo®PIoELS, internet kot
outdoor (Attikd Metp6d & Bus Stops).

EmutAéov, mpoywpnoe oe avafadiion tng katnyopiog X@OAATOC HE TNV E0AYOYN TNG
KOTNYOPloG TV YEPOTOINTO®V KOl TOPAOOGIOKOV TPOTOVTIWV KAT® 0Omd TNV OUTPEAL «TO
dovpvioTtd pogy.

Koatd 1t ddpkelo g ypnong Aertovpyncav otnv ATTIKN] GUVOMKA 2 VEQ KOTOGTUOTO
Everest franchise, evd Aetrtovpynoe 1 véo katdotnpa franchise otnv AAPavia péow Master
Franchise Agreement.

La Pasteria

Ot ovvolikéc kaBapég TmAnoelg tov cvotiuotog La Pasteria onpeimcav mtoon kotd 9%
Evavtt g xpnong tov 2012.

H La Pasteria dpactnplonoteitar oty oyopd g €0Tioione Kot cvykekplpéva tov casual
dining pe 13 xotactiuota evtdg ATTIKNG.

H La Pasteria, avtipet®nioe to HEWOUEVO EIGOOMUA Kot dpa kot spending TV KoTavol®T®v
yw 1o 2013, eotidlovrag o€ value for money mpotdoeig (Giro d’ Italia pe 15€ — 3 pevov amd
dpopeTikég meployés g Itaiiag) mov evioyvoav to Italianity g papkog pésm g
eunepiog tov katavormt. To Giro d’ Italia vroompiynke pe emkowvovia Above the line
(Radio, Internet) & in store ce 3 xKOpoTo péca ot ypovid. Xtdyoc g La Pasteria fitav va
OVOVEDGEL TO EVOLLPEPOV TOV KATAVAAMTN LEG® pog avbevtikng Itoikng epnepiog, mévra
pe value for money mpotacelg, TPOKEWEVOL VOl OLTNPNOEL LITAPYOVTES TEAATEG, VO QVENGEL
N GLYVOTNTA EMIGKEYNG TOVG KO VO TPOGEAKVGEL VEQ KOWVA.

[TopdAinia, n oAvcida TPoYMPNCE GE LEIDOCELS THOV AdY® petafoing tov OITA.

Olympic Catering

[Ttdon otov kOkho epyacidv gppdvice kow m Olympic Catering kvpiowg ®G Tpog T0
aEPOTOPIKO catering, amdpPold. OPEVOS TOV HEWMUEVOD TTNTIKOV TPOYPAULOTOS TOV PoctkoD
neddtn Olympic Air og oyéomn pe 1o 2012 ko apetépov T ANENG TG CLVEPYUGING LLE TOV €V
AOy® mehdn evidg Tov Noguppiov tov 2013. AvtictdOuicpa e avt v eEEMEN amotélece
N Wwitepa KePIOPOPO TOPEin. TOV KLAIKEIMV TOV TEPLPEPEIKDV 0EPOIPOUimY AdY® NG
aLENUEVNS TOVPIGTIKNG Kivnong Tov mopovsiose 1o Kaiokaipt Tov 2013.

Metafoiés Oikovouirkwv ueyeamy

Ta owovopukd peyédn tov Opilov mopovciocay TiG TAPAKATM LETOPOALS:
15



HoMiesis: Or toinoelg tov Opthov amd cuveylldpeveg dpactnpdTTeg ovAbay KaTd T
xpnon 2013 oe € 5829 exor. évavtt € 610,5 exoatr. xatd v mpomnyodUevn ypnomn,
onuewvovtag peimon kotd 4,5%. Onwg TopovcldotnKe Kot Topandve, 1 Lelmorn auTh Kot
€ 22,3 ek. mpoépyeton omd Tov KAAOO TG E0TINOTG.

Miktd képon: To pktd k€pon amd cvveylopeveg dpaoctnprotntec kotd  ypnon 2013
aviABav o € 162,9 exat. évavtt € 187,2 ekart. katd tnv mponyoduevn ypnon 2012. H
dlpopd o GYEoN UE TNV UEIMON TOV TOANCE®Y avTIKATONTPILEL Kupimg TV EMLOPACT TOL
KOGTOVG TOV TPAOTMOV DADV KOl TG EVEPYELNS, KAOMG Kot TNV eMidpaot TV otabepdv e£00mV
Aertovpyiag otov emPapvuévo KAAOO NG E0TIOONG.

"EEoda_odwiknong, owdleonc: To €Eoda odoiknong kot dudbeong amd ocvveylopeveg
dpaoTNPLOTNTEG TOpovsiacay peiwon g taEng Tov 20,1%, avepyoueva o 200,4 exat. Kotd
™ xpnon 2013 ko pewopéva kata 50,3 ek o oxéon HE TNV TPONYOVUEVN YPNOM,
OTOTLTMOVOVTOG TIG CNUOVTIKES Tpoomdfeieg Tov OUilov Yoo TEPLOPICUO TOV AEITOLPYIKDOV
0V domavav. Xnpewwvetor 0Tt katd ™ xpnon 2012 o Oukog eilxe mpoPel oe avénuévec
poPAEYEIS GuvoAkoD Vyovug € 9,1 ex epimov.

EBITDA: Ta xépdn mpo @Op®V, YPNUATOOIKOVOUIK®OV OTOTEAECUATOV, OTOCPECEDV KOl
MOV EKTAKTOV OMOTEAEGUATOV amd cuveylloueveg dpaoctnpotnteg aviAbav ce € 14,0
ekat., évavtt € 6,0 ekat. kotd TV Tponyovuevn ypnon 2012, amoTLTOVOVTOG GNUAVTIKT
Aertovpyikn| PerTioon o€ éva cuveyopeVa apvnTIKO TEPPAAAOV.

Xpnuotoowkovoukd amoteiéopore. To xobopd ypnuoatootkovopkd €€odo  amd
ovveyllopeveg dpaotnpiotreg ovilbav ce € 33,9 ekar. évavtt € 37,8 exat. yio ™ ypnon
2012. Enpewdvetor 6Tt  gpron 2013 emPapivinke e ATOUELOCEIS GTOLYEIMV EVEPYNTUKOD
(vmepa&ia, onpato Kot Aoumég emevdoelg) cuvolkoL Vyovug € 38,5 ek (2012: € 33,9 €x), pe
OTOTEAEGLOL TO GUVOALKO VYOGS TV YPTUATOOIKOVOUIK®OV 500wV va ptdoet Ta € 72,4 k.

Anoteléopnata mPpo QOp®V: Q¢ amoTtéAECUO TOV OVOTEP® Tapoydvtev, ot (nuiég mpo
Qopov amd TG cvveylloueveg dpaoctnprottec aviibav oe € 90,1 exart. évavtt {nuov €
106,6 exart. xatd v Tponyoduevn xpnon 2012.

Dopoc sreoonpatos: O EOpog €1000MUATOS Yo TIC CLVENILOUEVES OPUAGTNPLOTITES Yol TN
ypron 2013 avinibe og € 8,9 ekart. évavt € 0,4 ekart. yia ) ypnon 2012, emnpealdpevos amod
v ovénon Tov cuvtereotn poporoyiag amd 20% og 26%.

Kofopd amoteréopnoto petd omd @O0povg Kol SIKOIONOTO neowneiog: g anotéiecso
TOV TOpayOVI®OV Tov avoALOnKoy avotépm, Kabmg Kol TG eMOPUoNS TOV OLOKOTEICHV
dpacTnPoTHTOV 01 omoieg yia To 2012, o Outkog eppdvice Inuég petd and popovg Hyovg €
60,6 exart. yio ) xpnon 2013, évavtt {npudv vyoug € 71 ekat. Kotd Ty mponyodUEVT XpIom
2012. Aapfovopévev vmoyn TOV OTOUEINCE®Y TEPLOVCLOKADV OCTOLXEI®V KOl AOUTMV
EKTOKTOV OTOTEAECUATMOV TOL TPoavaEEPONKay, ot (NUES HETA amd eOPOLS Yo TN YP1|oM
2013 avnABav cvvorkd ce € 99,1 ex.

Ot mopanmdve {nuiég amodidovtot kKatd € 98,9 ekat. oTovg 1WoKTTEG TNG UNTpkng Etanpeiog
Kot kotd € 0,2 exat. o pun EAEYYOVGES GLUUETOYEG.
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Ilpoontikéc yio Ty ypnion 2014

Ot ekTIUNOELS Y100 TNV TTPO0OO TNG EAANVIKNG Otkovopiag yio T xpovid tov 2014 cuykAivovv
OTNV €KTOG OMPOOTTOL JOKOTN TNG TOAVETOVG VOECIOKNG TOPEING, TNG OVIIGTPOPNS TOL
YEVIKOTEPOV OPVNTIKOV KAMUOTOG, TS 0OENOTG TN KATAVAAW®GONG. X& £val TETO0 TEPPAiAov
KOl UE OEOOUEVT] TNV amOAVT GTNPIEN TOV EAANVIKOD Y¥PNUOTOTICTMOTIKOV GUGTHHOTOC, O
Ouhog e10épyeton 6T0 vEO TEPIPAAAOV KEPAALAOTOLDOVTOS TO OQEAT A0 TIG TUPEUPAGELS KO
eMAOYEG NG TEAELTALNG TPLETIOG, VAOTOIDOVTOG OLVOUIKA TO OTPOTNYIKO TAGVO Tov £xet
EKTTOVNGEL Y10 TOL ETOUEVA £T1).

AvoAivtikd ova KAGdo ot otpotnywkéc tov Opidov VIVARTIA vy to €toc 2014
nwpocolopilovrtal og e&ng:

Klddoc yataxtoxouixwy

>

ANyn  TPoiovVIIKAOV TPOTOPOLAMDY KoL CULVEYIOT TG TOPElag  EMTLYNUEVOV
Aavoopiopdtov oe Omola ayopd Opaoctnplomoteitar o KAAS0G, pe véa mpoidvia
vynAng mpootBépuevng atlag ta omoia B Tuyydvovy NG ATOALTNG ATOJOYNG TOV
KOTAVOIADTAOV KoL TOV TEAUTOV.

Yoveyng emkEVIpwon otov e£0pHoA0YIGHO TOV KOGTOVG AEITOVPYING, OESOUEVMV TV
TPOKANGE®Y TOV TOPOLGLALOVTIOL GTNV AYOpd MG OMOTEAEGUA TNG Helmong Tov
SL0OECILOV EIGOINUATOS TOV KATAVOAMTMV.

[Tepartépw evdvuvapmon g mapovsiog tov KAAdov oTig debvelg ayopés, ota mhaicia
TOV TTPOYPAULATOG EEMOTPEPELNG TTOL VAOTOEL O OpYaVIGHOG T TeEAevTaia 2 €. Tnv
16" Tovovapiov 2013 o Ouhog VIVARTIA avakoivwce v vmoypo@r] GOUGOVOL
ocvvepyaciog petaEy g Ouyatpikrlg tov AEATA TPOOIMA AE. xor g
GRANAROLO, ¢ peyoddtepng taMkng etoupeiog mopaymynsg YOAOKTOG Kot
ywovptiod oy Itario. H cvvepyasio avt) éxet dpeon €pappoyn kot apopd 6to
AOVGAPIGHO KOL TNV OTOKAEIGTIKY] Ol0vOUn] OOEVTIKOD EAANVIKOD GTPOyyloToD
Y1oVPTIoD Kot EAANVIKOD Tuplov oTig ayopés g Itariag kot g IaAriag, Ta omoia
Ba mapdyovtan otig eykatactaoelg g AEATA omyv EAAGSa kot Ba dravépovtor amd
ta diktva TG GRANAROLO. Extog amd v Itokia kou ) 'odria, n GRANAROLO
dpactnpronoteiton eniong oty lomavia kot v AyyAia.

A&odoynon oxedlov mepautép® AEITOLPYIKNG OvaOIAPOP®ONG TOV TOPAYOYIKMV
EYKOTAOTACEMV

Kladoc katswoyusvwv

YVVVYVY VYV

Y

AvAnTuEn VEOV KOVOTOU®V TPOTOVTOV 0TS COES KO TIG PPECKES GOAATEG
EumAoutiopndg g emkotvoviokng Koumdviag tov Mrdapumo tdon

Néa otpatnyikn emkovoviag yio v Xpoor Zoun

E&opBoroyiopdg Touv KmOtKoA0Yiov Kot Y10l TIG 2 LAPKES KOl LEYIGTOTOINOT O10VOUNG
Evtatikomoinon tov mtpowbntikdv gvepysidv Kou evepyelwv Marketing

Enévovom 6to TpmTOoyEVI] KO OEVLTEPOYEVH] TOUEN UE GTOXO TNV TEPOUITEP® UEIMON
TOV AELTOVPYIKOD KOGTOVG

[Tepartépw TpodONoN TOV EEAYOYIKMOV SPOGTNPLOTHTOV
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»  Xrtafepéc TWES Yo TEUTTI GLVEYT YPOVIA OTO Adyova Kot kTN oTig LOpEG
» Avdntuén Private Label/Ztoygvon og véeg cuvepyaoieg

Kladoc sotioonc kai woyoywyioc

» Avavémon g ewkovag otig alvcideg Goody’s (Goody’s Burger House) kot Flocafe
(It’s all about coffee)
"Hon amd tov lavovdpio tov 2014 Aettovpyodv pe e£oipetikd OETIKY avTATOKPIoT TOV
katavarotdv To Goody’s Burger House oe I'Avpdoa, Néa Kneioid, TTacoipdvt Ko
Aewg. Knosiog. Baoikd cuotatikd g véag eikovog amotelel n ppéoKia aioOnTiKn
TOV YOPWOV KoL TO VEO TPOIOVTIKO Helypa Tov Tapanéunovy o€ casual burger houses.
216%0¢ tov opidov yw to 2014 givor n taydtatn e£dmAwon Tov vEéovu concept e
emioyn KouPikav onueiov oe 0An v EALGSa, pe 101eg emevdvoelg aAld Kot LEGH
oLVEPYOGI®MV HE VEOUS KOl VOIGTAPEVOLG emyelpnuatieg — franchisees, aglomoumvtag
pe tov KaAvtepo Tpomo 10 TPOypappa véag emyepnuatikotntag FREE ENTRY, 1o
omoilo TPOGPEPEL GE KAOE EVOAPEPOUEVO KIVNTPO DGTE VO, OTOKTNGEL TO OIKO TOL
Katdotnua pe o) undeviko entry fee ko B) mpovopuakd royalties Tov 1Godvvapovy pe
2% tov mpwto Ypovo Kot 4% tov devtepo. To ev Adym mpdypapLpa toyveL Ko Yo Tig 4
aAvcideg Tov opidov Eotiaong.
[Mopdiinia, to 2014 avopévetor vo EEKIVIIOEL Kol 1 TAOTIKY EPAPLOYYT] TOV VEOL
concept “Its’ all about coffee” yio v aAvcida Flocafe pe éupaon oty e€edikevon
oToVv KaQE - Avafaduion g epnelpiag 6To KatasTno pe factkods AEovec:
v Néo oucnTIKf KaTooTHUATOC
v "Epgoon otovg avOp®droug
v Néo oucntikn katoldyov
v Néo npoiovto
v" Shop in shop
»  Awkon {uoyoveov dpacTnplotHT®V (TPoidvTa, KOTUGTNHATO, SPAsTPLlOTNTES)
» Zyedouds g emduevng pépag g aivoidag Everest pe épupacn oty €ikova tov
KOTOGTAUOTOS OALA KOl GTO TTPOTOVTIKO Helypal
» Tlpocéikvon vémv enevivtdv
» Eotioon oe avénon melatelokng Pdong HECH EUTOPIKMOV TOAMTIK®OV TpomOnong
TOANCEOV Kol LEGH avATTLENG KouvoTopay (vanpecieg & mpoiovta)
» Meioon Pdong Aertovpykod kOGTOLG G€ OAo Tl €mimeda, HECHO OlOPOPOTIKOV
OALOY®DV KOl EKUETAALEVCTG GLUVEPYLOV
» BéAtiom Swyeipion dbécumv mOpOV G€ EMEVOVGELG KAl KEQAAOLO Kivnomg yio
avantuén Kot otnpiEn Siktiwv AAcidmv
» Avamtuén tov onudteov tov Opidov oto e£mtepikd Katl d1eicdvon oe vEeg ayopég
pnésm Master Franchise Agreements
» 'Eugaon oty kepdopopia TV KOTASTNUATOV
» Avalnmmon svkoiplodv dpactnplomoinong oto eEmTepkd 6Tov Topén Tov polikod
catering

I'. Kivovvol kot afspordotnteg
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Emygipnoroxoi kivovvor

Kivovvoc llwAnoewy

O «ivduvog TOANCEDV OVOQEPETAL GE OVOGTOATIKOVG TOPAYOVTEG Yol TNV ovATTLEN TOL
KOKAOV gpyaciov Tov etopeldv tov Opidov. H évtovn otkovopukn veeon, n pelmwon tov
dtBéoion €1600NMHaToG, N dtatpnomn tov avénuévov cvvieheotr PIIA oto 23% o10 Y®OPO
™G eotiaong yu péypt tov Avyovoto 2013 eiyov g amotédlecpo vo emdsvmbel akoun
TEPLOCOTEPO 1) NON TTOTIKN AYOPH TWV TPOPIL®MV Kot TOAD TEPIoGdTEPO NG €oTinons. Katd
10 2014, avopéveton vo avakomel e onuUovTiKO Pabud M TTOTIKY TOpeio TOV ayopdv.
Qo1600, pio evdeyouevn enovoaeopd tov cvviereot| PITA omv ayopd eotiaong oto 23%,
Bo 0dnyovoe og emava@opd TNG £VTOVO MIMTIKNG TACNG GTNV Ayopd TNG €0TINGNG OTMC
mapoatnpROnKe Katd Ta tEAevTOio XPOVIO EPUPLOYNS TOV.

Kivovvoc Kdorovc

O «ivduvog KOGTOUG OVOPEPETOL OTIS OVOTIUNTIKEG OMOKAIGELS 7OV EVOEXOUEVMS VO
vrapEovy Kot Tov duvnTikd Bo avEncovy to Propnyavikd KOGTOG Kot T YeVIKE ££0d0 TV
Bropnyavikav kvupimg etapeidv tov Opilov.

Y10V Topén TV Pactkav A’ YA®V €00V EMKPATAGEL EVTOVEG AVATIUNTIKEG TAGELS, O1 OTTOiEg
npoPAiémeton og kdmolo Babuod va otabepomomBovy evidg tov 2014.

XpNnotootkovopuikoi Kivoovor

Ot dpactnpoteg ToL Opidov OMuUOVPYOHV SLAPOPOVS YPNUOTOOIKOVOLKOVS KIvODVOUG,
GUUTEPIAOUPOAVOUEVOV TOV KIVOOVAOV GUVOAANYLLATIKOV IGOTIULDV Kol ETLTOKIWV, TIGTOTIKOV
KWOOVOV Kot Kivdoveov pguotdmtoc. To cuvolikd mpdypappia dtoyeiptong Tov Kvduvov Tov
Opilov eotialetonr oTIC OLOKVUAVGELS TOV YPNUOTOOIKOVOUK®DV OyOP®V Kol ETIOIOKEL VoL
EAOYIGTOTOMGEL TV EVOEYOLUEVT] OPVNTIKY] TOVG EMIOPOCT GTY| YPNUATOOIKOVOULKT amdO00oT
tov Opidov. H dwyeipion tov Kivodvov mpaypoatomoteiton kevipikd amd v Atevbuvon
Awyeipiong Awbeoipmv tov Opidov (Group Treasury).

2vvallayuotikoc Kkivovvoc

O ocvvarraypatikodg kivovvog givar o kivouvog 1 a&ior TV YPNUATOOIKOVOUK®OV HECHV VL
KOpoveTor A0Y® OAAAYDV OTIS cLUVOAAOYUOTIKEG 1ooTipies. O cuvoAAaypaTiKOg kivouvog
TPOKLATEL OTAV UEAAOVTIKEG GUVOAAMYEG KOL TOL OVOYVOPICUEVO TTEPLOVGLOKE GTOoLyElo Ko
VIOYPEDMGELS EIVOL GE VOUIOUA SOPOPETIKO OO TO ELPD, TOV EIVOL TO EYYMPLO VOLUGHO TNG
Etoupeiag. H drayeipion tov cuvaldaylotik@dv Kivooveoy avtipetomiletatl kuping pe m xpnion
QUOIKAOV aVTICTAOHOTIKOV HECOV Kol Pe TpoBeopiakd cuUPOrco. LEALOVTIKNG EKTANPOCNC
oe ouvvorlhaypo. O Opthog oty mapovco @don dgv givar exTEDEWEVOS GE ONUOVTIKEG
GLVOALOYEG EEVOV VOO UAT®V.

Kivdvvoc emirokiov

O «ivduvog emtokiov givor o kivduvog 1 a&io TV YPNUOTOOIKOVOLUK®OV HEGHOY VO KUUOIVETOL
eCoutiog oAhaydv oto emtokio g ayopds. Ta 0000 Kot ot ypnUATIKES poEg amd £pyacies TOV
Opilov elvar ovclaoTiKA aveEaptnTa omd aAAAYES GTa. ETTOKIO TNG oyopds kabmg o Ophog
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dev €YEL ONUOVTIKA TEPLOVOIOKA oTolEl, mANV TV Kotabécewv oe tpdmelec, mov va
amo@épovv T0K0. O Opdog extiBeton og Kivouvo emToKiov KUPIOS avVOPOPIKA LE TO SOVEIGHO
tov. O daveloudg oe Kopovopeva emttokia ekBétel tov Opidlo 6e Kivouvo TOUELK®OV pODOV oo
emrokio. O davelopdg oe otabepd emtokio ekBétel Tov Opho og kivovvo gvloyng a&iog amod
emtokia. H éxbeon oe «kivouvo emtokiov TV VROYpE®CE®V  mopakoAovdeiton  oe
npovmoroylotiky Paorm. H ypnuatoddmon tov Opidov €xel dwopoppmbel coppova pe éva
TPOKOOOPIGUEVO  GLVOVOCUO OTOOEPOV KOl KLUOIVOUEV®V  ETITOKI®MV, TPOKEWEVOL VL
petpaotel o kivouvog petaPorng emrokimv. H Aedbuvon Atwayeipiong Awnbecipov tov
Opidov StapopPdVEL TOV OEIKTN 6TAOEPOV-KVUAIVOLEVOD EMTOKIOV TOV dAVEIGHOV ToL OUilov
SOLPMVO LE TIG GUVONKEG TNG OYOPUS, TV GTPATNYIKT KoL TG YPNLOTOSOTIKEG TOV OVAYKEG.

THiotwtrxoc Kivovvoc

O mototkde KivOUVog TPOKVTTEL OTOV 1 advVopio TV GUUPBIALOUEVOV HEPDV VO
€COPANCOVY TIG VIOYPEDCES TOLG B0 UTOPOVGE VO UEIDGEL TO OGO TMOV UEALOVTIKMV
TOUEIKOV EIGPOMV OO YPNUATOOIKOVOUIKA TEPLOVGIOKA GTOLYEIDL KATA TNV NUEPOUNVIN TOV
woAoyopov. Ot amoutnoelg and mehdteg mPoépyoviar Kupimg amd o peydin, evpeio
nehotelokn PAon Kol Yl GUYKEKPIUEVOLS TGTOTIKOVG Kvdvvovg o Oupihog oymuotilet
avtiotoyes mpoPAEyEls emcParel®y. XT0 TEAOG TG ¥pNong o Outog dev avtyetomilet
ONUOVTIKEG GUYKEVIPMOEIS TOTOTIKOV KIVOLV®V, Y10 TOVS OTOiovg dev YOV GYNUATIOTEL
avtioToryeg TPoPAEYELC.

H ypnuoartoowovopkn katdotaon tov melotodv mapokolovdeitor oe cuveyn Pdaon amd Tig
etapieg Tov Opirov, epapuolovrag dradikacieg mov va, fefardvouy 0Tt 01 TOANGELS TPOTOVT®V
KOl TOPOYN VANPESIOV YivovTol 68 TEAATES e KaTdAANAN woTopio aSlomotiog. Omov kpiveton
amopaitnTo Kot AapBdvovtoag vroyn T cuvOnKeg TG ayopds, o Opiog dievepyel TpofAdyelg
Yo, TEAATEG IOV TOPOLGLALOVY AVENUEVO TIGTOTIKO Kivouvo.

Ta tpamelicd vTOAOITO TNPOVVTAL GE YPNLLOTOOIKOVOLIKOVS OPYOVIGLOUS LUE VYNAN TLGTWOTIKY|
a&lomotio ko 0 Opdog epappolet dtadkacieg mov meplopilovy v £kBecT| TOL G€ TOTOTIKO

kivouvo ce oyéon Le KABe YPMLULOTOOIKOVOLIKO OPYOVIGUO.

Kivévvoc Psvatotnroc

H ocvvern dwyeipion tov kivddvov peuotdTTog TPobmobEitel TNV EMAPKELN YPNUOTIKOV
dwbecipwv kol v YTapén Tov ovoykaiov dubféoiumv myov yxpnpotoddtmons. O Oiog
Swyepiletanr T1Ic avaykeg pevotOTNTOS o Kadnuepv Paon, HECHO NG GLGTNUOTIKNG
napakorovOnong twv  Ppoyvmpdfecumv  Kor  pakpompOOECU®Y  XPMILOTOOTKOVOLK®MV
vroype®oe®V, kaBmg emiong Kot péo® TG KaOnuepvrg  mopokoAovOnong  Tov
TPOAYLATOTOOVUEVOY  TANPOUOV. TlapdAinia, o Opiog mapokoAovdel cvveyde v
opipoven TO60 TV AmoUTNGEMV OGO KOl TOV LIOXPEDMGEMV, UE OVIIKEYLEVIKO GKOMO TN
STPNoN Lo 160pPOTiaG LETAED TN GLVEXELNG TOV KEQUAMiV Kal TG eveMEiag péow g
PO IKNG TGTOANTTIKNG TOL KAVOTNTAS.

Adyo pn  ovppdpowong pe T koboplopéveg  PATPES  LEIOTAPEVOV  TPATELIKMV
VIOYPEDGE®Y, TO OHOAOYLoKd Odvelr tov Opilov vyovg € 317.236 ta&voundnkav otig
BpayvmpoBecpeg LVIOYPEDCELS, e AMOTEAEGUA, TO KeEPAAao kiviong Tov Opilov katd v
31/12/2013 va odwapopedvetor apvnTikd kot va  avépyeton o € -293.930 (pe to
ONUOVTIKOTEPO  UEPOS TV  Ppoyvmpdbeopwv  vroxpedoewv 74% vo  agopd oe
BpoyvrpoBeopo daveiopno). Emmpdcbeta, otig Aowmés PBpayvmpdOecueg vmoype®oel; Tov
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Optrov meprrapfdavovtol TAnpwtéot TOKOL ToL dev £yovv KatafAndei € 10,4 ex. H Atoiknon
tov Opthov katd TV MuepoUNVia £YKPIoNG TOV OIKOVOUIK®MY KOTUGTACEDV PPloKoTav o€
@aon ovodlampaypdtevong He TG davelotpleg Tpamelec TPOKEWEVOD VO, KOTAANEOLY GE
CLULPMOVIO AVOPOPIKA LE TNV avadlapOpmoT Tov VPIGTAUEVOL SaVEIGHOD.

Emumpdobeta, o Ouihog ota mhaicio evoeyOpevng avaykng evioyvong tng PEVCTOTNTIG,
TEPOV TOL TPOYPAUUATOS €EOIKOVOUNOTG KOOGTOVG KOl EMITEVENG CLUVEPYEIDV UECH TNG
avadlopydveoong TV dpacTNPlOTTOV Tov 1O LAOTolEiTol, agloAoyel KIVIGELS Ol OTOieg
UTOPOVV VO, EMPEPOVY CNUAVTIKA 0QEAT, OTm¢: Exmoinon meplovslakmv otoryeimv mov dgv
evtdooovtal 6T POCIKN AEITOVPYIKY OPOCTNPLOTNTO, OTOTEAEGUATIKY] EKUETOAAEVOT Kot
dwkivnon kepaloiov petald towv OBvyatpikov tov Opidov, avabedpnon vEoTapEVOV
CUUPOVIDOV [LE CUVEPYATEG.

Ae1tovpyikoc kivovvoc

O Aertovpyikdg Kivouvog €ivor o Kivouvog Tov ammoppéel omd advvapio TOV CLGTNUATOV
texvoloyiag Kou eAEyymv tov Opilov Kabmg kot 0 Kivduvog mov mpoépyetat omd avOpamvo
AGBo¢ kol Quowég Kataotpopés. Ta cvotiuata tov Opidov gAéyyovial, cuvtnpodvTol Kot
avapadpilovran eni cuveyovg Phoewc.

Kivdvvoc couudppwonc

O «ivduvog CUUHOPE®ONS elval 0 KivOLVOG YPMUOTIKIG OTOAELNS, GUUTEPIAOLPOVOUEVTS Ko
OTMOAELNG OO TPOCTUYLO Kol GAAEG TOWEC, OV OOPPEEL ad TN U CLUUOPPMOT] UE TOVLG
VOLOVG Kot Kavoviopovg G moAteiog. O kivovvog avtdg meplopiletan e peydro Pabuod pécwm
g emonteiog Tov ackeitol amd ) Aloiknor tov Ouilov, dAAL Kot HECH GAADY AGPUAMGTIKMOV
ducheldmv mov epappolet o Ophoc.

Kivévvoc arnwisiac onunc

O xivovvog anTdg amoppéel amd apvnTIKn OMNUOGLOTNTA OGOV aPopd TIS epyacieg Tov Ouilov
nov eite aAnBwn eite yevdng, umopet va mpokarécetl peiwon g meAatelokng Pdong, peiowon
TOV EICOONUATOV Kol VOLUKEG oymyEG evavtiov tov Opidov. O kivovvog avtog mepropiletal oe
peyéro Pabud péocm g enonteiog mov ackeitor amd ™ Atoiknon tov Opidov kot pécw GAA®V
SdKAGIOV LEe OKOTO TNV EAOYIGTOTTOINGT TOV KIvOHVOL uTOV.

Aiayeipion kepaloiov

O wvprog otdog ¢ dwyeipiong keparaiov amd v Etopeio eivar n datiypnomn vyiov
OEIKTAOV KEPAUAOLOKNG EMAPKELNG £TCL MOTE VoL UTopel vo vtooTnpilel TIg epyacieg TG Kot va
peylotronotel v oo mpog tovg petdyovs. H Etoupeia drayepileron v kepaioioxkn tng
dopn| kol mpofaivel Ge OVOTPOGOPUOYES OVOAOYD HE TIG MUETOPOAES OTIC OIKOVOUIKEG
oLVONKES Kot TAL YOPOKTNPIOTIKA TOV KIVOOV®V IOV TTNYALovV amd TG EpyNcieg TnC.

Eraipikn Awaxofépvyon

H Vivartia 6ivel 1dwaitepn onuocio Kot EUGOoT) GTNV EPAPLOYN COPOV KAVOVOV AEITOVPYIOG
KO OT1 O£0TION apY®V ETAPIKNG SKLPEPVNONG GTNV ETAPEIN Kot G OAEC TIC CLUVOEDEUEVES
emyelpnoelg Tov Opilov, 6T0 EGMOTEPIKO KOl GTO EEMTEPIKO, LLE GTOYOVG:
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® 11 dlpAveELD GTY) Oloiknon

e NV ave&opTnoia 6TOVE TPOTOLS AGKNOTG O10IKNONG Kot EAEYYOU

o v emidedn Etapucnc Kowwvikng Ymevbuvomrog
Ot Topamdveo oTdYOL EMTVYYAVOVTOL IE TNV OMOTEAEGLOTIKY OpYdvmon Kot AEtovpyio TV
0pYAVOV ETAPIKNG OKLPEPYNONG TTOL GLYKPOTOLV TO AloknTikd Xvppfodio, n Emrponn
Ecwtepikov EAéyyov cuvenkovpodpevn and v avtictoryn devbvvon, n Entponn Apoov
kot Atdoyng kou 1 Exteheotikn Enttpon Atoiknong Opidov.

Eroupixny Kowvoviky EvQvvy

[MopdAindo pe v avanTuén TOV ETYEPNUOTIKGOV TNG OTOY®V KOl GTO TAAICIO TNG TOMTIKNG
Etapucic Kowovikng EvBbvng mov axolovBei pe ovvémeiwo, m Etopeio viomoel éva
EKTETOUEVO TTPOYPOULO OPAGEDV KOl EVEPYEUDV OV GLVAOOLV LE TN QUCLOYVOUIN KOl TIC
apyES NG, AMOPAETOVY GTNV EVICYLOT CNUAVTIKOV TOAMTICTIKMV, EKTOLOEVTIKAOV, KOWOVIKOV
Kot 0OANTIKOV OpaCTNPOTHTOV, VO GUUBAAAOVLY EVEPYH GTNV KOWMVIKY ELTUEPiOL KoL TNV
TPOCTUGio TOL TEPPAALOVTOG.

Y10 mAaiclo ovTov TV dpdocmv, N etopeion Mrdppma XtdOne, avaknpoydnke mpotadinTpio
EAAnvicn etoupeior (National Champion) ota European Business Awards, otnv katnyopio
[TepParrovtikng ko Etapikng Biwowdmrog, (Environmental & Corporate Sustainability)
Kot emAgyOnke va ekmpocwmniosl v EAAGSa, oty tedikn @don tov Becpod Ppdpevong
Evponaikov enyepnocmv.

Eniong, xatd 1o 2013, n Mrdpumo XtdOng cuppeteiye o€ EVIGYLTIKA Kot YOPT YK OLTLLOTO,
KOW®OVIKOD YOPaKTNPA, G€ PLAVOp®MTIKoVS, GLVAAOYOVS Kol GAAOVG TOMKOVS POopElS, VD
napeiye  owovoulky  vrootpiEn oto 2° Zvvédpio  Aypoteyvoloyiog tov EAAnvo-
Apepikdvicov Empeintmpiov, to omoio mpaypatomrombnke pe otd)0, TNV EVNUEPOGCT TOL
‘EXMAnva aypdtn-emyeipnuatio ko v avantoén e EAAnvikng Fewpylag, avadeiviovtag
Blooyeg evkaipieg oty Tpdén. Télog, cuveyiomke Yoo o aKOUN ¥POVIE 1| EVIUEPOGCT] KO
EKTTOLOEVOT TOV KOTAVOAMTY| Y10, IGOPPOTNUEVT] OLLTPOPY| KOl TIC EVEPYETIKES WOOTNTEG TOV
AoaviKGOV HEcm TG SLTPOPIKNG TOANG oTo Site Tov Mrdpumo Xtdbn, émov eppavifovot
OAeg Ol dtpogikég  mAnpogopies, cOHemvo pe to ovotnue Evdswtikng Huepnoog
[Mpdéoinymc (G.D.A.) kaBmg Kot ot S10Tpo@ikol 1IGYLPIGHOL Y10 OAES TIC TPOTOVTIKEG GEIPES
TOV KAAOOL KATOWYVYUEV@V.

To ArGOODaki cvurminpwce 12 ypdvia. EUTPAKING TPOCPOPAS GTO TOOLL GE OVAYKT).
ATOTEADVTOG OVOYVOPIGUEVO TAEOV BECUO KOWMVIKNG TPOGPOPAC, TO. XPIOTOVYEVVO TOL
2013 oyediooce kot vAomoince o axopa Eexmploti Tpaén oAAnAeyyimg aykaAildlovtog to
ool TV akpltik®v vnowov Agwyoli, Téhevoog ko Wéprog. Ztdyoc frav n Perticoon g
mowwmtog Cong kot 1 kKdAvyn PaCIKOV OVOYKOV TGOV OOV TOV KOTOKOVV GTO
VOTI00VATOMKOTEPO AKpO TG EALGSOG.

To diktvo kataotnudtov La Pasteria e cuvepyacia pe 1o Make a Wish EALGdo¢ mpocépepe
dwpedv yevpato oTo TOdLd, TIG OKOYEVELEG TOVG Kot €0ehoviéc Tov Opyavicpov HeTd TNV
TPAYLOTOTOIN oM TG EVYNS TOV Todldv. Emiong, £ytvav mpocs@opéc dmpedv YELUATOV Yo
KAMpOoeLg, Aotapiec kot bazaar ce dNUOTIKA GYoleln Kol vnmoymyeio, 0€ CLYKEKPLUEVOL
kataotpatoa La Pasteria o kovtiviy amdotoon and To GUYKEKPIUEVA GYOAELDL.

22



EminpocOeta, n VIVARTIA aviamoxpivopevn otig d0oKoAEG cuvOnkeg dtoiwong Tov HEGov
KOTOVOAW®TY TOPEYEL EKTTOCT GTOVG KOTOYOLS KAPTAG avepyiag, m omoio Kupoaivetol amod
10% ¢wc 20% ota katactuata Goody’s, Everest, Flocafe, La Pasteria ka1 Olympus Plaza.

Téhog, 1 VIVARTIA E&exkivnoe 10 2013 ovvepyosio pe v Actikn Mn KvBepvnrtikn
Etapeioc MIIOPOYME, mov kotamoAepd Tn OTATOAN TEPIGGEVOVUEVOL (OYNTOL Kol dpa
VIEP NG AEOTOINONE TOL Yl KOWmEeAelG okomovg oe OAN v EALGSa. [IpoocepépOnkav
TPOPLO. Atd OAOVS TOVS KAASGOLG ToL Opidov evd, emmALOV, TA KUAKEIN KO EGTIOTOPLOL TOV
€YKaTaoTace®V ToV OUiAov E100TO0VV GTO TEAOG TNG MNUEPOS Y10 TEPIOCCEVOVLEVT] TOCOTNTA

@oyntov.

A. XovorloyEc pe Xovocosusvo MEpn

2TOV TOPOKAT® TIVOKO 0vOADOVTOL TOL VITOAOLTO TOV ATOTNGEDV KOl DVTOYPEDCEMV KOOMOG Kot
ot cuvarlayég tov Opidov kan g Etoupeiog katd katnyopic cuvoedepévav Tpocanmy Kot
Katd @OUON GLVOALAYNG (Ta TOGE avapEpovTar G€ € (IL):

O Ouhog H Etmpeia
31" Askepppiov 31" Agkepfpiov 31" Askepfpiov 31" Askepfpiov
2013 2012 2013 2012

Eumopikég amartnoeig amd Buyatpikés (o) - - 4.016 3.849

Aoutéc amoumoelg and Buyatpikés (o) - - 16.630 16.753

Amortioeig omd ddvela og cuvdepéveg (B) - - 765 3.485

Eumopikég amattnogig amd cuvoedepnéveg

Ouirov Vivartia 2.024 1.306 - -

Epmopikég amattnogig amd cuvoedepnéveg

Ouikov M.I.G. 2.058 2.867 213 46

Yivokro 4.082 4.173 21.624 24.133

Eumopikég ko Aoumég vmoypemdoElg Tpog

Buyatpicéc (o) - - 853 867

Epmopikég vmoypedoeic Tpog cLVOESEUEVEG

Ouirov Vivartia - - - -

Epmopikég ko Aowmég vmoypedoelg tpog

ouvdedepéves Opidov M.1.G. (y) 7.786 4.454 3 32
Yvoro 7.786 4.454 856 899

O Oprhog H Etapeio
11— 11— 11— 11—
31/12/2013 31/12/2012 31/12/2013 31/12/2012

ToANGEIG VINPESLDOY TPOG BuYaTPIKES - - 4.295 4.285

Xpedoelg TOKmV TPpog Buyatpikég - - 99 140

IwAncelg ayobaov tpog cuvdedepéveg Opirov

Vivartia 953 333 - -

HoAnceig ayabdv Tpog cuvdedepévec Opidov

M.1.G. 8.703 12.125 - -

[woANcEIg VINPESIDY TPOG GLVOESEUEVES

Ouilov Vivartia 1 10 - -

[oANcElg VINPESIDY TPOG GLVOESEUEVES

Oupirov M.1.G. 228 94 216 39
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Xovoro 9.885 12.562 4.610 4.464

Ayopég ayabmv amd Buyatpucég - - 63 32
Ayopég vINPeESIAY amd BuyaTpiKég - - - -
Ayopég ayabmv amd cvvdedepéveg Opidov

Vivartia 3 1

Ayopég vnpectdv and cuvdedepéveg Opilov

M.1.G. 17.894 17.897 9 46
Yvolo 17.897 17.898 72 78

(o) O gumopikég amoutnoelg g Etaipeiog katd v 31n Askepfpiov 2013 agopodv
KUPI®WG amontNoels omd apolPég dayeiptong mpog Tig BuyaTpiKég, VM Ol AOITEG OMOLTNOEL
agopovv Kupiwg v amaitnon omd 15 Ouyorpwcés etonpeieg Adyw petafifacng tov
SKOUDUOTOG GUUYNPIGLOD TPOKATARANOEVT®OV POPOV EIGOSNUATOS TPOTYOVLEVOV ETMV.

O howég vroypewoels g Etopeiog katd v 31n Aekepfpiov 2013 apopovv kuping ot
OVEICTPOKTO VITOAOUTO. TEAUTAOV, OV OvapEveETOL v ToktomomBodv and v Etoupeion yio
Aoyopraspo tov KAGdwv kot va arrodo0ovv ev cuveyeia 6TIg ETALPEIES TOL TOVG ATOPPOPNCAV.

B Ot amouthoelg amd davelo Tpog cuVOEUEveg etaupeieg kotd v 31n Aexepfpiov 2013
agopovv ddvewr mpog TG etopeieg Everest AE. (€ 700), Goody’s A.E (€ 55),
Koagelayapomhaoteio Mapiva Zéag AE. (€ 5) xor v E.Z.E.E. Teunav AE (€ 5).

(v) Ot howmég voypedoelg Tpog cuvoedepéveg Opidov M.LG. katd v 31n AekepuPpiov
2013 agopolv kupimg vmoypemdoelg mpog v cvvdedepévn MIG MEDIA ALE. kafdg xot
MmeBévta ddvern omd v untpikny tov Opidov MARFIN INVESTMENT GROUP (MIG)
vyoug € 3.064.

Ot apoég twv dSowntik®dv oteley®dv tov Opihov, avaeopikd pe TiG ocvveyllopeves
dpaoctnprotteg, kotd v 31 Aekepfpiov 2013 (cupmeptlopfovopévoy TV £pyodoTIKOV
elopopav) avnaBav og € 3.690 (31 Aexepppiov 2012: € 4.063). Enueidvetar 0Tt dgv LILAPYOLV
OTTOLTY|GELS 1) VITOYPEDGCELS AITO KOIL TTPOG TOL OLOIKNTIKE GTEAEYN.

E. Iowec peroyéc

H Etopeio ocdpoova pe 10 dpbpo 16 map. 5 tov K.IN. 2190/1920 kou Bdocer oyetikng
aropaong ¢ Emotog Taxtikng Xvvélevong tov petdymv g (cuvedpiaon g 9/05/2007)
Katd 10 ddotnua 4 €mg 6 ZemteuPpiov 2007 mwpoéPn oty ayopd 28.147 1diwv petoydv
ovvolkng a&iog € 478,4 yh. T omoleg eEakorovbel va katéyel kotd v 31 Askepfpiov
2013.

Mapovot, 28 Maptiov 2014
Ex pépovug tov Atorkntikov Zvppoviiov

O AevBovev Zoppoviog

Iodavvng Aptivog
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VIVARTIA ZYMMETOXON A.E.

KATAXTAXH ATIOTEAEXMATQN
I'IA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2013
(Oho ta mocd givar ek@paopéva o€ 1iades Evpd, ektdg amd to otoryeio petoy®v)

ZNUELDCELS

EXOAA:

HoMoeg

Koéotog toAncemv 8

MewKT6 Képoog

"E&oda droiknong kot didbeong 9

Aowd écoda 10

XPpNUOTOOIKOVOULKA £G5000 11

XpNHUOTOOtKOVOUIKA €050, 11
ZHMIEX ITPO ®OPQN

Dopog E160dNUATOG 12
KAGAPEX ZHMIEX XPHXHX
Inpiég ava petoyn (Baowkég - o€ Evpd)

Boaowd képdn/(Cnég) ava petoyn 13
Méoog oTadnikog aplOpog netoyav, pactkog 13

iwarti
vivartia
H Etapsia

1/1-31/12/2013 1/1-31/12/2012
(4.637) (5.155)
4.664 5.418
122 303
(57.532) (21.580)
(57.383) (21.014)
274 (19)
(57.109) (21.033)
(0,6606) (0,2472)
86.456.268 85.098.802

O1 cLVOOEVTIKEG CTUEUDCELG AITOTEAOVV OVOTTOGTOGTO UEPOG TMV OLKOVOUKADV KATOGTACEMDV
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VIVARTIA ZYMMETOXQN A.E.

KATAXTAXH XYNOAIKQN EXOAQN
I'IA THN XPHXH [IOY EAHZE THN 31 AEKEMBPIOY 2013
(Oha Ta Tooa givan ek@pacpéve. g 1adeg Evpd)

KAGAPEX ZHMIEX XPHXHX

Aowtd cvvolkd £60d0.
Mooa wov dev avata&ivopodvror 6ty Katdotaon Amoteheopndtoy o€
RETAYEVECTEPES TEPLOOOVG
Enravextipunon Ymoypedoemv TopoydV TpOCSHOTIKOL
Avofoiropevog DOpog eml TG EXAVEKTIUNONG TNG VIOYPEDCNG TOPOYDV
TPOCHOTIKOV
Avofoiropevol DoOpot emi TG EMAVEKTIUNOTG TG VIOYXPEMONG TAPOYDV
TPOCHOTIKOV AOY® TNG LETOPOANG GTOV (POPOAOYIKO GUVTEAESTN

Mooa mov avata&ivopovvrar otnv Katdetaon Amoteheopndtmv o€
RETAYEVECTEPES TEPLOOOVG

AwBéoiLa Tpog TOANGT) YPNILATOOUKOVOLLKA GTOoLYELD
DOPOG EICOMUATOC TOV OVAAOYEL GTO AOUTE GUVOALKE 5000

A0Td GUVOMKA £6000 YP1)ONG PLETA A6 POPOVG

LYI'KENTPQTIKA XYNOAIKA AITOTEAEXMATA XPHXHX

vivartfia

H Etapeio
1/1-31/12/2012
1/1-31/12/2013 (Avapopoopévny)

(57.109) (21.033)
16 50

(4) (10)

(15) -

3) 40

367 (367)

(73) 73

294 (294)

291 (254)
(56.818) (21.287)

O1 GVVOSEVTIKEG ONUEDGELS ATOTEAODY AVOTOCTOGTO HEPOG TV OIKOVOUIK®DY KATAGTACEMY

- 26 -



VIVARTIA XYMMETOXQN A.E.

ENOIIOIHMENH KATAXTAYXH AITIOTEAEEMATQN
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2013

(OLa Ta 066 gival ekQpacpéiva o€ y1adeg Evpd, EKTOG 06 Ta 6TOLYEIN HETOYDOV)

EXOAA:
[wAnocelg
Kootog moicewv

Mewkt6 képdog

"E€oda droiknong kot 61a6gomg

Aowmd éc0d0

XPpNHOTOOIKOVOIKE £5000

Xpnuatoowovoptkd ££oda

Avaroyio oV omd cuyyevels etaipeieg evomolovpeveg pe T pébodo
kaBopng BEong

ZHMIEX [TPO ®OPQN
Dopot elodNpLTOg
ZHMIEX AIIO XYNEXIZOMENEX APAXTHPIOTHTEZ

Amotéleopa amd dwukoneioes dpaoTnNPlOTNTEG

KA®APA KEPAH/(ZHMIEY) XPHXHX

Amodd0peva 6g:

[310KTTEG TG UNTPIKAG
Képon/(Inuiég) ypnong amd cuveyllOUEVES dpuoTNPLOTNTESG
Képdn/(nuiéc) ypriong amd dlokomeiceg dpaotnplotnTes
Képon/(Inuigg) xpMong amodidopeva 6Tovg IO10KTATES TNG UNTPIKNG

Mn| eAEyYOVGEG GUUUETOYES
Képon/(Iniég) ypnong amd ouveylLOUEVES OpUoTNPLOTNTESG
Képdn/(nuiéc) ypriong amd drokomeioeg dpactnplotnTes
Keépdn/(Inuiég) xpMong amodiddpeva 6 P eAEYXOVGES GUUUETOYES

Képon/(Enméc) ava petoyn (og Evpo)
Boowd képdn/(Enuég) ava petoyn omd cuveyllopeves dpactnploTnTeg
Baowd képdn/(Cnpuég) ava petoyn and drakoneiceg dpactnplotnTeg
Boaowkd képdn/(Enuég) avd petoyn

Méo0¢ 6TaOpK6S 0plOpRoS HETOYDY, PacIKOG

ZNUELAOELS

10
11
11

12

3(w), (B)

13
13
13

13

vi\ﬁmq

O Opurog

1/1-31/12/2013 1/1-31/12/2012

582.908 610.523
(420.030) (423.341)
162.878 187.182
(200.360) (250.707)
19.745 28.604
1.679 1.509
(74.117) (73.208)
16 2
(90.159) (106.618)
(8.943) (362)
(99.102) (106.980)
- (2.170)
(99.102) (109.150)
(98.874) (101.120)
- (3.668)
(98.874) (104.788)
(228) (5.860)

- 1.498

(228) (4.362)
(99.102) (109.150)
(1,1436) (1,1883)
- (0,0431)
(1,1436) (1,2314)
86.456.268 85.098.802

O1 6VVOJEVTIKEG ONUEIDOELG ATOTELOVV 0VATOGTUGTO HEPOG TOV OLKOVOLUK®DY KOTOOTAGEWDY
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VIVARTIA XYMMETOX®QN A.E.

ENOIIOIHMENH KATAXTAXH XYNOAIKQN EXOAQN
I'TA THN XPHXH [IOY EAHZE THN 31 AEKEMBPIOY 2013
(OlLo to oo a sivan ek@pacpéve cg Ladeg Evpd)

KA®APA KEPAH/(ZHMIEX) XPHXHX

Aowd 6uvolKA £6000
Mocd mov dev avataiivopovvrar otnv Katdotaon Anotelespdtov og
RETAYEVEGTEPES TEPLOOOVG
Enravektipnon Ynoypedoemv mopoydv Tpoconikon
Avaforropevog DOpog enl TG EXOVEKTIUNONG TNG VIOYPEDCNG TOPOYDY
TPOCOTIKOV
Avaforlopevol DOpot emtl TG EXAVEKTIUNOTG TG VITOYPEDONG TAPOYDV
TPOGMOTIKOD AOY® TNG LETUPOANG GTOV POPOAOYIKO GUVTEAESTN

MMocd mov avataSivopovvron otnv Katdotaon Anotelespdtov o
RETAYEVEGTEPES TEPLOOOVG
AVTIGTAOUIOT TOUELOKDY PODV
AwBéoia TPog TOANGCT YPNHLATOOUKOVOLLKA GTOLYELD EVEPYTTIKOD
DOPOG EIGOMATOC TOV AVAAOYEL GTO, AOUTA GUVOALKE £5050.

Aowd 6uVOLIKA £6000 YP1)ONG PHETA OO POPOVG

XYI'KENTPQTIKA XYNOAIKA AITIOTEAEXMATA XPHXHX

TUYKEVIPOTIKA GUVOMKA 0TOTELEGNOTO YPNO1|S ATOOOOUEVA OE:

[310KTTEG TNG UNTPIKNAG
SVYKEVIPMOTIKA GUVOAMKE amoTeAéSLaTa 0 cuVEILOLEVESG dPUTTNPLOTITES
SVYKEVIPMTIKG GUVOMKGE 0TOTEAEGLATA OTTO OLOKOTEITES OPACTNPLOTITEG
SVYKEVIPMTIKG GUVOMKGE 0TOTEAEGLATA OTTOSIOOUEV GTOVG IGIOKTNTES TNG
HNTPIKNG

Mn eléyyovoeg GUUUETOYES
SVYKEVIPMTIKG GUVOAMKE 0moTeAES Ot 0O GUVENILOUEVES SPOOTNPIOTITESG
SVYKEVIPMTIKA GUVOMKE OTOTEAEGLATA OO SLOKOTEITES OPASTNPLOTNTES
SVYKEVIPMTIKO GUVOAMKE OTOTEAEGLATA OTOJIOOUEVO OE [UT) ELEYXOVOES

GUUUETOYES

Inpeioon

vi\ﬁma

O Ophog
1/1-31/12/2012
1/1-31/12/2013 (Avapopoopévn)
(99.102) (109.150)
(262) 2.834
68 (567)
(161) -
(355) 2.267
1.477 1.821
367 (367)
(368) (291)
1.476 1.163
1.121 3.430
(97.981) (105.720)
(97.792) (97.690)
- (3.668)
(97.792) (101.358)
(189) (5.860)
- 1.498
(189) (4.362)
(97.981) (105.720)

To T0od TNG CLYKPITIKNG ETNOLNG TEPLOOOV AVATPOGUPHOSTNKAY AdY® Tov avabewpnuévov AATT 19 «Ilapoyég ot

epyalopévouey (PA. onueiowon 2.4a).

O1 6VVOSEVTIKEG CNUEUDGELS TOTEAOVY OVOTOGTAGTO UEPOS TV OIKOVOUUK®DV KOTAGTAGEMV
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VIVARTIA XYMMETOXON A.E.

KATAXTAXH OIKONOMIKHX OEXHX
THX 31 AEKEMBPIOY 2013
(O)a T T00G sivan ek@pacpéva og rhadeg Evpd)

ENEPTHTIKO
Mn KoKLO@OPOVY EVEPYNTIKO
Evoopata ndyo ototyeio
Yrepagio
Acdpoto maylo otoyeio
TOpHETOYEG O BUYOTPIKES EMLYELPNOELS
YUUUETOYEG OE GLYYEVELS eTapeieg
AwOEoiLa TPOG TOANGCT XPNHOTOOIKOVOUIKA GTOLYE IR
Aowmég PaKponpODEGIES AMUUTOEL
AvaBorropevn @oporoyikn araitnon

ZHvoro 1 KUKAOQOPOUVTOG EVEPYNTIKOD

Kvkho@opoiv evepynTtikd
AmoBépata
Eumopucég omartioeig
TIpokataforég Kot Aowés anattnoeig
Xpnuotoowovopikd otoyeio oe edAoyeg abieg pESm amoTEAEGHATOV
Xpnpotikd dabéotpo

ZHvoLo KUKALOQOPOVVTOG EVEPYNTIKOD

XYNOAO ENEPIHTIKOY
IATIA KE®AAAIA KAI YHHOXPEQXEIX

Id10. KEPALULX ATOSOONEVE GTOVG WOLOKTITES TIIG UNTPIKIG
Metoykd ke@dhoto
Ynép to aptio
Képdn €16 véov
Toxtikd, apopordynTa Kot £W01KG amodepaTcd
Amofepatikd cuyydvevong eTopidv
Amofepotikd Wimv petoydv
AmoBepatikd gvhoyng a&iog
Aowud amofepatikd

Mn eAéyxoV0EG GUUUETOYES

Zvoro Winv kepaurainv

Moakpomp60eopeg vroypeOoeLg
Makponpdfeopio davela, o€ avandsBesTo KOGTOG
MokporpdBesiieg VIOXPEMOELS YPNIOTOdOTIKNG HicOwong
Emyopnynoeig
Avofarropevn eoporoyikn voypéwon
IpoPréyels yo amolnpinon Tpocemkod
Aowég mpoPréyelg
TMopdywyo yp1HOTOOIKOVOLKE TPOTOVTH
Aowmég pakpompobESLES VITOYPEDTELS

XOvoro poKportpéBeopmv VToYPEOGEDMY

Bpoyvmpdédeopeg vroypedosig
Eumopicég vroypedoeig
Bpayvrpdbeopa davewa
Bpayurpdbeopeg vroypedoelg ypnpoatodotikig picbwong
MoikpormpOBeseg VIOXPEMOELG TANPMTEEG TNV ETOHEV YPTOT
DHPoL £L60ONUATOG TANPMOTEOL
Tlapdyoya xpNHATOOIKOVOUIKE TPOTOVTOL
Aedovrevpéveg kot Aoutés Bpayumpdiesiieg voXpPEMOELS

Zvodro Bpayvpodsopmy vToypedoE®V

ZYNOAO IAION KEDPAAAIQN KAI YHHOXPEQZEQN

Inpeioon

.J \
vivartia
O Omiog H Etopsia
31/12/2012 31/12/2012

Znp. 31/12/2013 (Avapopoopévy) 31/12/2013 (Avapopoopévn)
14 361.165 397.237 633 659
15 120.057 136.010 - -
16 75.756 89.371 64 100
17 - - 425.068 476.565
18 100 55 - -
19 8.300 16.689 344 1.281
20 4.039 4.258 842 3.562
12 18.574 14.138 1.081 900
587.991 657.758 428.032 483.067
21 54.032 61.026 - -
22 112.785 127.673 5.118 4.936
23 29.751 36.393 20.343 21.544
24 33 488 0 455
25 32.838 37.134 1.078 1.497
229.439 262.714 26.539 28.432
817.430 920.472 454571 511.499
26 201.509 201.509 201.509 201.509
221.957 221.957 221.957 221.957
(454.287) (353.666) (70.143) (13.031)
27 137.728 137.728 94.402 94.402
93.498 93.498 (4.239) (4.239)
(478) (478) (478) (478)
(450) (1.926) 0 - 294
3.056 3.056 8.901 8.901
202.533 301.678 451.909 508.727
(1.064) 2.254 - -
201.469 303.932 451.909 508.727
29 3.160 436 - -
30 290 577 - -
33 9.853 7.800 - -
12 64.975 53.672 11 13
31 11.718 11.087 319 300
32 2.450 3.317 - -
34 - - - -
146 125 - -
92.592 77.014 330 313
35 88.166 102.553 317 214
36 67.545 71.426 - -
30 287 271 - -
29 317.395 317.606 - -
12 4.354 3.902 1 1
34 - 1.477 - -
37 45.622 42.291 2.014 2.244
523.369 539.526 2.332 2.459
817.430 920.472 454571 511.499

To 1066 TG GLYKPLTIKNG ETHOLAG TTEPLOSOL avampocapudoTnray Adyo tov avabewpnuévon AAIT 19 «Ilapoyés oe epyalopévouey (BA. onueioon 2.4a).

Ot GLVOJEVTIKEG OHEDGELG OTOTELOVV OVOTOCTOGTO HEPOG TV OLKOVOLIK®DV KATAGTAGEMV
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VIVARTIA YYMMETOXON A.E.

KATAXTAXH METABOAQN IAIQN KEQPAAAIQN . ‘/ 3
I'IA THN XPHEH IIOY EAHZE THN 31 AEKEMBPIOY 2013 vivartia
(Oho ta Tocd givar ek@paopiva o€ 1ades Evpd)
H Etapsia
Taxtuko,
apoporoynTa, Amofgpatikd
Metoyiko Ynép o KoL E101Kd OVYOVEVONG Ao Amofgpatiké Lwpeopéva Xvoro
KEQAAOL0 apto amo0ENUTIKG ETALPELDV 1818 peToyés amo0ENUTIKG, gvhoyng aéiag KEPON 18iov Kepahaiov
Ynrorowro, 1 1o 2013 (Avapopoopévo) 201.509 221.957 94.402 (4.239) (478) 8.901 (294) (13.031) 508.727
Mertaforic Wiwv keparainv ypiong:
Xovahhayic pe 110Kt TEG - - - - - - - - -
Inmiés ypiong - - - - - - - (57.109) (57.109)
Aowtd cvvolkd £60da:
Awoboipio Tpog TOANGT YPNUATOOIKOVOULKE GToYEIoL - - - - - - 367 - 367
Enavextipmon vroypedoemv Tapoydv Tpocmmkod - - - - - - - 16 16
DOpog £160ONULOTOG TOV AVOAOYEL GTAL LOUTE GUVOALKE £5000 - - - - - - (73) 4) 7
Avofodiopevol popot enti TV avaloyloTikdv Kepdmv/({ndv) Adyw g
et foAng 6ToV POPOLOYIKO GUVIEAESTN - - - - - - - (15) (15)
Aot 6VVOLIKG £6000 PN oNG - - - - - - 294 3) 291
Ynorouro, 31 Askepppiov 2013 201.509 221.957 94.402 (4.239) (478) 8.901 - (70.143) 451.909
H Etapsia
Taxtiké,
a@oporoynTa, AmoBepoTikd
Mertopko Ynép to Kol E101KA SVYYAVELOT|G Aowvrd AmoBepatukéd Topeopéva Tovoro
KEQGLaL0 aptio amofspaTIKG ETALPELDV ‘1818 petoyés amofspaTIKG gohoyng afiag KkEPON Idiov Keparaiov
Ynorowro, 1 Iavovapiov 2012 (Avapopompévo) 190.078 181.498 94.402 (4.239) (478) 8.901 - 7.962 478.124
Metoforis Wiov keparaiov ypiong:
‘Exdoon petoyikod keparaion 11.431 40.569 - - - - - - 52.000
"E€0d0 00ENONG HETOYIKOD KEPAAQIOL (138) (138)
AvaBarlopevog Popog - 28 - - - - - - 28
ZoverhayEg pe 1010KTHTES 11.431 40.459 - - - - - - 51.890
Znég ypiiong - - - - - - - (21.033) (21.033)
Aowtd cvvolkd £60d0:
Awobéopo TpOGg TOANGT YPTUATOOIKOVOULIKE GTOoYEIDL - - - - - - (367) - (367)
Enavextipmon vroypedoemv Tapoydv Tpocmmikon - - - - - - - 50 50
DOpoG £160SNUOTOG TOV AVOAOYEL 6TOL LOUTd GUVOALKE £5080 - - - - - - 73 (10) 63
Aoud 6uVorKaG £6000 yp1ioNg - - - - - - (294) 40 (254)
Ynohouro, 31 Aekepppiov 2012 (Avapopoopévo) 201.509 221.957 94.402 (4.239) (478) 8.901 (294) (13.031) 508.727
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VIVARTIA ZYMMETOX®ON A.E.

ENOINIOTHMENH KATAXTALH METABOAQN IAIQN KE®@AAAIQN -‘/ \tn
T'IA THN XPHEH I10Y EAHZE THN 31 AEKEMBPIOY 2013 vivarfia
(O)a Ta. mood givan ekppacpéva os y1hadeg Evpd)
O Oprrog
Mn) ghéyyovosg Liovoro
AvaloyoOvTo 6TOVG WOI0KTIITES TG PITPIKIG ETELPETL PpETOYE Bbiov Kegaroiov
Toxtiké,
agopokdynte,  AmoBepatikd
Metoyuko Ynép to KoL £191Kd cVYOVEVONG Aowmd, AmnofepaTiké Zopeopéva
Qahato aptio HOTIKG. pELOY HOTIKG. ‘Id1eg petoyég £0)oyng agiog xépdn/(Enpieg) Xivoro
Yrorowro, 1 I piov 2013 (A £ 201.509 221.957 137.728 93.498 3.056 (478) (1.926) (353.666) 301.678 2.254 303.932
MetaBolic 1W6imv keguraiov ypiong:
"Exdoom petoykod kepodaion - - - - - - - - - 8 8
Mepiopata o€ petdyous peoymeiog Ouyatpikdy etapeidv - - - - - - - - - (475) (475)
MetaBokéc mocootdv oe Buyatpikég - - - - - - - (1.353) (1.353) 1.091 (262)
Meiwon un ereyyousdv GuUpETOY®V omd TdANon Buyatpikig - - - - - - - - - (3.753) (3.753)
Tovadhoyis pe 110Kt TES - - - - - - - (1.353) (1.353) (3.129) (4.482)
Inpiég rpriong - - - - - - - (98.874) (98.874) (228) (99.102)
Aourd suvorikd £60da:
AvToTAOUION TOREWKOY POV - - - - - - 1.477 - 1.477 - 1.477
Awbéowa Tpog TOINON YPNHATOOIKOVOLIKE GTOLYE - - - - - - 367 - 367 - 367
Enavektiunon vmoypedcemy Tapoy®y Tpos®IKon - - - - - - - (315) (315) 53 (262)
DOPogG ELGONOTOG TTOV AVAAOYEL 6Ta AOUTd GUVOALKE £6080. - - - - - - (368) 82 (286) (14) (300)
Avapariopevor opot el Twv avoloyiotikdv kepddv/((nuav) Aoyo g
HETOPOMIC GTOV POPOLOYIKO GUVTEAESTH - - - - - - - (161) (161) - (161)
Aowtd 6uvolKa £60da ypiiong - - - - - - 1.476 (394) 1.082 39 1.121
Ynorowro, 31 Askepppiov 2013 201.509 221.957 137.728 93.498 3.056 (478) (450) (454.287) 202.533 (1.064) 201.469
O Oprdrog
Mn eréyyovoeg Zovoro
AvaroyodvTe 6TOVG IOLOKTITES TIIG P TPIKIG ETALPEIN ovppeToyé 1biov Kegaraiov
TaxTik6,
agopoidynta,  Amobepatikd

MeTtoyikéd Ynép to Kar £191Kkd GVYOVEVONG Aourd AmoBepoTiké Topeopiva

KEQ@LaL0 aptio amodepoTiKd ETUPEGY amodepoTiKd “Id1eg petoyég g0hoyng oiog xképdn/(Enpie) Xovoro
Yréhrowro, 1 piov 2012 (Avapoppop: 190.078 181.498 137.728 93.498 3.056 (478) (3.089) (244.045) 358.246 20.883 379.129
Metafoiic 1diov kepuhraiov ypiong:
"Exd0om petoyikod kepohaion 11.431 40.569 - - - - - - 52.000 - 52.000
"E€0da adEnong petoyikod kepahaiov - (138) - - - - - - (138) - (138)
AvaBariopevog Popog - 28 - - - - - - 28 - 28
Mepiopata oe petdyoug peloymoeiog Buyatpikdy eTapeidv - - - - - - - - - (775) (775)
Emotpogn kepaaiov o petdyovg petoymneiog - - - - - - - - - (100) (100)
MetaBorés mocootdv 6E Buyatpikég - - - - - - - (7.100) (7.100) 3.557 (3.543)
Meiwon pm ereyyovsdv GupPETOXOV amd THANon Buyatpikig - - - - - - - - - (16.949) (16.949)
Zovadrayig pe 1O0KTIHTES 11.431 40.459 - - - - - (7.100) 44.790 (14.267) 30.523
Znmés ypiong - - - - - - - (104.788) (104.788) (4.362) (109.150)
Aourd cuvorkd é60da:
AvTioTa0LIoN TAPEIKOY podV - - - - - - 1.821 - 1.821 - 1.821
Awbéoya TpOg TOANGT YPTILATOOIKOVOUIKE GTOLYE - - - - - - (367) - (367) - (367)
Enavektiunon vroypedcemy Tapoy®y TposmIKon - - - - - - - 2.834 2.834 - 2.834
D6pog £1608MaTOg IOV AVOAOYEL GTaL AowTé GUVOIKE £G0S0 - - - - - - (291) (567) (858) - (858)
Aowrd suvolkd £60da piiong - - - - - - 1.163 2.267 3.430 - 3.430
Ynorowro, 31 A Bpiov 2012 (Avapopoopé 201.509 221.957 137.728 93.498 3.056 (478) (1.926) (353.666) 301.678 2.254 303.932
EInpsioon
To 106G TS GUYKPITIKTG ETHGIUG TEPIETOL UVATPOCAPIOGTIKAY AGYe Tov évou AATT 19 lapoyéc o epyalopévougy (Br. onpeinon 2.4a).

Ot Guvodevrixéc hoeic o 6 népog Tov GV Kot
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VIVARTIA LYYMMETOXON A.E.

KATAXTAXZH TQN TAMEIAKQN POQN
I'IA THN XPHZH IIOY EAHZE THN 31 AEKEMBPIOY 2013
(0o t0 mood sivan ekppaspéva o ihadss Evpd)

Topglokig poig 0mé AELTOVPYIKES dpacTNPLOTITES

Inmég rpiongs Tpo eoépov amd cuveiopeveg dpasTnpréTnTES
Képdn/(Enmigg) ypMong mpo @opov amd S10KoTEIGES dPUSTNPLOTNTES
Ilpocapuoyés ya:

AmooBéoelg

TIpoPréyerg

ToKkovG Kot GuVOPT| £6000

ToKoVG Kot AOUTd YPMHATOOIKOVOULKE ££05a

(Képdn)/Znuiég amotiunong Kot TdANGTS GUUUETOYDV, XPEOYPAOOV KOl TOPAYDYDV

"Ecoda and pepiopoto
(Képdn)/Znuiég and ekmoinom eVeOUUTOV Toyiov
Zniéc/(képdn) amd ovvdedepives etarpeieg
Ambdofeon emtyopnynoemv
Amopeidoeis agiog ototyelmv evepyntikon
Agrtovpyiké kEpdog mpo peTafordv Tov KePaiaiov Kivong

(Abénon)/Meiwon os:

Amobépata

Amoutnoelg

AbEnon/(Meiwon) oe:

Yroypemoelg (TAnv tpomeldv)

Meiov:

DOpovg €1600MU0TOC TANPOOEVTEG

Tokovg TAnpwbévteg

AELTOVPYIKEG TOUELOKEG POEG OO SLOKOTEIGES OPOOTNPLOTNTEG

Topgrokég poig 0md AEITOVPYIKES dPACTNPLOTNTES

Topgrokég posg 0md eTEVOVTIKEG dpasTNPLOTNTES
AY0pég EVOOUOTOV KOl 0OMUOTOV TTayiov ototyeimv
E&ayopéc Buyatpikdv etanpetdv
IMoAncelg evedpatmv mayiov ctoyeiov
Tokot kot cuvaen £coda lompaydévia
Etonpdéeic/(emotpopéc) emyopnynocmv
TIdAnon cuyyevdv gTatpeldv
Mepiopata ewonpaydévia / Emotpoen keporaiov amd Buyatpucég

(Ayopéc)/TIoioelg pakporpdbespov kot Ppayunpddespwv enevdvcemv

(Xopnynoeiwg)/Ewonpa&elg Oporoylokdv daveiov oe/and Buyatpikég
Enevdvuticég tapelokég poég amd dtokoneiceg dpactnploteg

Toperokég poig 0md ETEVOVTIKEG dpasTNPLoTNTES

Topgrokég pog 0md YPNIATOOIKOVOUIKEG OPUSTNPLOTNTES
"E&0d0 00ENomG HETOYLKOD KEPAAAIOV
"Exdoon kowadv petoydv Buyatpikdv
Ewopoés/(ekpois) amd petaforés mococtdv e vELoThpeveg OuyoTpikeég
KaBapn petoforn Ppoyvmpodbecpmv daveiov
Kabapn petaBoin pakpompddeopmv daveiov
Abvénon/ (Meiwon) Lokpomp. VTOYPEDGEMV 0md XpNp.Lichwoon
AvEnon/ (Meimon) Bpay. vroxpedoewv omd ypnp.picdmon
Kotapinuéva pepiopoto oe petdyovg petoynoiog
Emotpogn) kepodaiov o petdyovg petoyneiog uyotpicdv
X PNHOTOOIKOVOUIKES TAUELOKES POEG OO JLOKOTEIGES SPAGTNPLOTNTES

Toperokég pog 0md YPNIATOOIKOVOUIKEG OPUSTNPLOTNTES

KaBapn adénon/(peioon) ypnpotikev dwedecipmv

Xpnuozixd oobéciua oTny apyn TS xpHons (amé coveriloueves dpacTypIOTNTES)
Xpnuatixa orabéorua oty apyi TS xp1jons (Ano SIOKOTEICES OPAGTHPIOTHTES)

Xpnpotikd owwdéoipa oto TEAog TG APNONGS (a6 cvveILONEVES dPUSTNPLOTTES)
Xpnpotikd owdéoipa oto TEAog TG YPNoNS (a6 drukoneiosg dPpacTNPLOTNTES)

O Omrog

H Etapsia

vi\flr\tiq

1/1-31/12/2013

1/1-31/12/2012

1/1-31/12/2013

1/1-31/12/2012

(90.159) (106.618) (57.383) (21.014)
- (1.594) - -
31.737 36.622 62 113
1.947 8.405 20 (51)
(660) (1.081) (101) a7
28.415 32.541 32 1.580
5.938 5.918 (21) (126)
(240) (285) - -
(445) (483) - -
(16) (2 - -
(912) (889) - -
38.455 33.912 57.500 20.000
14.060 6.446 109 325
6.119 3.895 - -
16.827 (230) 1.019 4424
(19.030) (14.408) (125) (2.827)
(2.214) (3.618) o) o)
(19.031) (35.274) (18) (1.562)
- 3.375 - -
(3.269) (39.814) 984 359
(6.666) (10.348) @ (14)
- - (6.003) -

2.288 1.506 - -
643 1.018 101 134
2.965 198 - -
(29) 4 - -

- 285 - -

1.652 (4.784) 1.780 (57)

- - 2.720 (3.465)

R 6 R R

853 (12.122) (1.403) (3.402)

- (138) - (138)

9 263 - -

- (453) - -
(3.839) 16.161 - -
2.840 (860) - -
(288) (267) - -
16 10 - -
(618) (a73) - -

- (100) - -

- (2.206) - -
(1.880) 11.937 - (138)
(4.296) (39.999) (419) (3.181)
37.134 68.420 1.497 4.678
- 8.713 - -
32.838 37.134 1.078 1.497
0 0 0 0

Ot GUVOBEVTIKEG GIUELDGELS AMOTEAOVV OVATOGTIOGTO HEPOG TMV OIKOVOUIKOV KOTAGTAGEDV
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vivartia
VIVARTIAXYMMETOXQN A.E.
HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN
THX 31 AEKEMBPIOY 2013
(Ta mood 6g GAOLG TOLG TIVAKEG Ko TIG OTUEIDGELS gival o€ YMadeg Evpd, ekTOC av avapEpetol S1apopeTikd)

1. XYNTOMH IHEPII'PA®H OMIAOY

H VIVARTIA YXYMMETOXQN A.E. (1 “VIVARTIA” 1 “Etoupeia”) eivar gtonpeio. cCOUUETOYDOV Kol
TOPOYNG GLUPOLAELTIKOV LINPECIDOV KOl LINPESIDV dloiknomg oe etarpeieg Tov Opidov VIVARTIA. O
Owrog VIVARTIA SwPéter mapovsion otoug €€fg kAAdovg UEC® TV OuydTpiK@V ETOPEIOV TNG
Eropeioc: IN'ohoktokopkav kot [Totov péow g AEATA A.B.E.E. TPOOIMQN, Yrnpeoiov Eoticong
kot Poyayoyiog péow g GOODY’S ALE. YITHPEZIQN EXTIAYXHYE kou Kateyvoypévev Tpooipmv pécm
™G dpactnprotntag g MITIAPMITIA ETA®HX A.B.E.E.

H £€dpa ¢ Etaupeiog Bpioketonr oto Mopovot Attikrg, Znpion 10, 151 23. Béoet tov Kotaotatikod g
Eroipeiog, n ddpkeia {ong g VIVARTIA ZYMMETOXON A.E. etvan oydovta (80) ypdvio apyng
vevouévng kotd v 31 Aegkeufpiov 1968, n onoia dvvaton va mopotadel Katomy amdpaong g [eviknig
Yvvédevong Tov Metoymv.

Ot KuploTeEPES EMYEPNUOTIKEG dpactnpotTnteg Tov Ouidov eivor (i) 1 wopaymyn Kot 1 Slovoun
YOAOKTOKOMKAOV TPOIOVI®V, OTMG YAAO KOl TOPEUPEPT TPOTOVTA, YLOLOVPTIOD KoL YOHMV GpovTov, (ii) 1
TOPOYN LANPECIOV ECTIOOTNG HECH E€O0TATOPI®V Ypryopns eSumnpétnong ko Kaeé pmop wor (iii) m
TOPAY®YN KOL 1 OLOVOUR KOTEYVYUEVAOV TPOQIU®OY OTMG AUYOVIKA, ETOWUES GUVTAYEG YELUAT®OV KoL
KoTeEYLYUEVEG COLLEG.

O Opvog VIVARTIA éyer mapaywywn dpactnprotnre oty EAAGSa kot ) BovAyopia evd Swbéter
EUTOPIKT SPACTNPLOTNTA 1) TOPEXEL VINPECIES €0TINONG HECH TV BUYUTPIKOV 1| CLVOEUEVOV ETALPEIDY
ko ot1¢ €N yopec: Konpo, Povpavia, AABavia, Mavpofoivio, Ovyyoapia, ['eppavia, Avotpario, HILA.,
Kovadd, Tovpkia, lomavia, Bédylo, Toeyio, [Toiwvia, OAMovdia, Meyddn Bpetavia, Agvkopwoia kot
Hvopéva Apafid Epupdro.

Tov OxtdPpro tov 2012 oroxinpwbnke N ndAnon tov 31,45% mov Swwtnpovoe o Ophog (péow g
HELLENIC CATERING A.E.) ot 6Ovyatpikri tou, ETAYPOX NENAOX A.E., 6tov KATOXO TOVL
TAELOYNQIKOV TOGOGTOV. )G AMOTEAEGIO OVTOD, TO. OIKOVOULKG GTOLYELQ TG CUYKEKPIUEVTG ETOLPEING
g TNV muepounvic. OAOKANPMONG TNG TMOANCTG TOPOLGLALOVIOL OTIC GUVNUUEVEG OIKOVOUIKES
Kkataotdoelg (Yo T xpnon 2012) g draxoneion SpactnploTnTa.

Avopopég otov «Opho» meptAapupdvovv, ektdc av To TEPLEXOUEVO LTTOJEKVOOVY TO avtifeto, 1
VIVARTIA XYMMETOXQN A.E. kot tig mAnpmg evomotovpeveg Quyatpikéc e, Ot Buyatpikés etaupeieg
™m¢ VIVARTIA mov meplopfdvovior oTig €VOTOMUEVEC OIKOVOUIKEG KOTOOTAGES kaOdg Kol ot
OVELEYKTEG (POPOAOYIKA YPNOELS TOLG EUPAVILOVTOL OVOALTIKA OTr ZnUEIOon 5 TV OKOVOUIKGV
KOTOGTAGEMV.

Ot GUVNUUEVES EVOTOMUEVES OIKOVOUIKEG Kotaotdoelg tng 31™ Aekeufpiov 2013 g VIVARTIA
YYMMETOXQN A.E. neptiappdvovtal 6Tig EVOTOUIEVEG OTKOVOUIKEG KOTOGTACELS TOL EIGMYUEVOD, GTO
Xpnuatiotmypro Adnvav, Ouikov MARFIN INVESTMENT GROUP, pe m™v pébodo tng OAKNG
evonoinong. Katémv avénong tov petoyikod kepaiaiov g Etapelag mocov € 52.000, n omoia
nparyporomomOnke 1o 2012 ko kahvednke €&’ ohokinpov oamd v MIG, to nocootd e MIG eni tov
petoykov kepataiov g Etaipeiag aviiBe og 92,08%, mocootd mov dtatnpel péypt Ko Grpepa.

O xétwb mivoxog mTopovstdlel Tov aplBud TPOoOTIKOD Yo TG cLVEXILOUEVES Kol TIG OLUKOTEICEG
dpaoctnprotnteg Tov Opitov kot g Etonpeiog v 31" Aekepfpiov 2013 kan v 31" Aekepppiov 2012:
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O Opviog H Etopeia
31 Agkegpfpiov 31 Aekepfpiov
2013 2012 2013 2012

XOvoro apiBpov epyalopsivav 5.266 5.570 27 27

2. AKOAOYOOYMENEX AOTI'IXTIKEX APXEX
2.1 BAXH HAPOYZIAXHX TQN OIKONOMIKOQN KATAXTAXEQN

Ot cuvnupéveg OIKOVOUIKES KATAOTAGELS kaAdmTouy TV etiola xpron omd 1 lavovapiov 2013 émg 31
Aexepppiov 2013 ko £yovv cvvtaybel cvppova pe o Aedvr [IpodTumo Xpnuatookovopknig Avagopag
(ATLX.A.) 6mwg Exovv vioBemOel amd v Evpomaikn Evaoon.

Ot GUVNUPEVEC OIKOVOUIKEG KATAOTAGELS KatapticOnkay pe fdon tig ideg AoyloTikég apyéc kot uebodovg
OTOTIUNGOTG TOV AKOAOLONOMKOY Y10l TNV ETOWOCI0 KO TOPOVGINGT TMV OIKOVOLIK®DY KUTOGTAGEDY TNG
Eroipeiog ko Tov Opidov yuo ) yprion mov éange v 31 AskepPpiov 2012, mpocaprocpévay e To VEL
[poétoma kar T Avofeopfioelg mov emtdocowy to. AILX.A. y 11¢ yproeg mov apyoav v 1"
lavovapiov 2013.

Ot ouvnuuéveg OKOVOMIKES KOTAOTAcES £xovv ocvuvtayfel pe Pdomn v apyn TG OLVE(IONG NG
dpaocTnPLOTNTAG Kol apobd £xel Anedel vroyn N exenynuatikny onueinon 39 avaeopikd pe tov Kivéuvo
PEVGTOTNTOC.

Ot 0IKOVOLUKEC KOTOOTAGEIS €yovv cuvtoydel ue Pdon v apyf TOL 16TOPIKOD KOGTOVS, €KTOC amd TO
Swféciua TPOg TMOANGY TEPLOVGIAKG GTOLYELD, T, YPTLLOTOOIKOVOUIKG oTolyeion o€ gvAoyn a&ia HECM
OOTEAECUATOV, TOL TOPAY®YO YPMLUOTOOIKOVOUIKG GTOLXEIN KOl GUYKEKPIUEVES VIOYPEDGCELS, TO OTOid
QOTIL®VTOL 6TV €0A0YN aio TOVG.

Yto mlaiol TG AETOVPYIKNG  GLYYOVELGONG TV vro-opilmv eotioong Goody’s «or Everest,
SpopeminKe €va eviaio TANIGI0 KOVOVOV ETUEPIGUOV KOl OTOTOTMONG GUYKEKPIUEVMV KOATIYOPLOV
€000V Kot €£00mV. AOY® T™C VENG OIOTUTIMONG OPIGUEVES KaTryopieg e000mV Kol E0dmV dev givat
AEGO CLYKPIGIUES LE TIC avTioTONES KaTnyopieg TG xprong 2012.

H xatdption tov owovopkav katactdcewv, ooppovae pe to AJILX.A., armortel t yprion kpicipmv
AOYIOTIKOV ekTiuncemy. Eniong amatteiton 1 kpion e Aloiknong oty €Qapproyn ToV AOYIGTIKOV apydv
nov €yovv vioBetndei. Ot Topeic Tov amontovy VYNAGTEPOL Pabov Kpion 1| eivar e&onpeticd TOADTAOKOL 1|
ol TOMElG OOV Ol LTOBECEIC KOl Ol EKTUNGCEL E€IVOL GMUOVTIKEG Y10 TIG OWKOVOUIKEG KOTOGTUOELS,
aVaPEPOVTOL KOTOTEP® OTIC “ENUOVTIKEG AOYIOTIKEC EKTIUNGELS Kot Kpioelg g Atoiknons” otn Xnueioon
2.5.

To Awoumtikd Zvppovio g VIVARTIA ZYMMETOXON A.E. evékpive TIC GUVNUUEVEG ETOLPIKEC KoL
EVOTIOMNUEVEC OIKOVOUIKEG KOTOOTAGES Yoo TV ypnorn mov éAnge tv 31 Aekeuppiov 2013, otig 28
Moaptiov 2014. Emonpaivetar 0Tt 0t GUVNUUEVES OTKOVOLIKEG KOTOOTAGEIS TEAOLV VIO TNV £YKPION TG
evicng Zuvédevong tov Metdymv g UNTPIKnG.
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2.2 BAXIKEX AOI'IXTIKEX APXEX

Ot Booikég AoYIOTIKEG apyEC TOL VIOOETHONKAY KOUTA T TPOETOWLOCIO TOV GUVIUUEVOV OTKOVOUIKMV
KOTOGTAGEMVY Elval 01 aKOAOVOEG:

(a) Baon Evomoinons: Ov GOVMUPEVEC EVOTOMUEVEG OIKOVOMIKEG  KOTAOTACES Tov  Opilov
mepapPBdvouv Tig owovopkeg Kataotdoelg g untpikng Etapeiog VIVARTIA XYMMETOXOQN
A.E. k08d¢ ko 6Amv Tov Buyatpikdv etapeidv otig onoiec  VIVARTIA XYMMETOXON ALE. et
™ ovvatotnta doknong eréyyov. O élheyyog voiotator 6tav 1 VIVARTIA ZYMMETOXQON A.E.
UEC® AUECNG N EUUEONC KATOYNG SaTnpel TV TAEIOYN Qo TV SIKOIOUATOV YHEoL 1 £xEL T SOV
doknong eréyyov oto Aointikd Xvpfovio tov Buyatpikov. Ot Buyatpikéc evomolovvion amd TV
NUEPOUNVIQ TOL O OVCLAGTIKOG EAEYYOG LETAPEPETOL 6TOV OUIAO Kot ToHOVY VoL EVOTTOL0VVTOL OO TNV
NUEPO KOLTA TNV 01010l 0 EAEYYOC TTOVEL VOL VPIGTOTOL.

Oheg o1 eVvO0OUMKES GUVOALOYES Kot DITOAOUTO. KOBMG Kot TOL U TPAYUATOTOOEVTO EVOOOUIAKA
KképON/Cnuieg éxovv amaAelpOel OTIC GUVNMUUEVEG EVOTOINUEVEG OIKOVOUIKEG KaTooTAoE. Omov
amolthOnKe, ol AOYIGTIKEG apyEC TV Buyatpikdv éxovv Tpomtomoinbdel €101 MGTE Vo, dSIGEAAGTEL 1)
GULVETELN UE TIG AOYIOTIKES apyég ov vioBeTHOnkay amd tov Opro. Xt Xnpeimon 5 mapéyetor mAnpng
Mota TV evomolobpevev Buyatpikdv pall e To GYETIKA TOGOGTH GUUUETOYNG KOl SUKOLMUATO Y POL
Tov Opilov.

O1 01KOVOLIKES XPTGELS TV BUYATPIKOV ETALPEIDY GUUTITTOVY UE OVTN TNG UNTPLIKTS ETOLPELNC.

YTIC EVOTOUNIEVEG OIKOVOUIKES KOTUOTAGEIS TEPIAUUPAVOVTOL Ol OIKOVOLIKES KOTOOTAUGEIS OPIGUEVMV
gTapEL®V-KaTacTNUaT®V Tov KAddov Yrnpeowov Eotiaong koar Yuyoywyiag otig onoieg 10 m0c0oTd
tov Opiiov dev vrepPaivel To 50% TV SikowpdTmv Yieov, wotdco o Outhog aokel Eheyyo ent TV
ETALPELDV PACEL OYETIKOV GUUPAGEDV TOV £XEL VITOYPAWEL LLE TOVG VITOAOUTOVS UETOYOVG.

B) 2ouucroyés oc Ovyarpikés Erapeics (Etaupinés owwovouikés xaraordoelg): Ot GUUUETOYEG TNG
untpikng Etopeiog otig evomolovpeveg Buyatpikég TG amoTdVTOL 6T0 KOGTOC KTHOEWMG UEOV TUYXOV
cwpevpévec {nuieg amopeimong.

(y) Zvuueroyéc ce Xvyyeveis:

(i) Evomowmpéveg owkovopkés kataotdoels: Ot cupuetoyés tov Opilov og eToipeieg 6TIC 0OmOoieg
OOKEL OMUOVTIKN €mppon oAAG dev elvar Buyatpikéc 1 amd KowoL eAeyyOHeves eTaupeieg,
AoyiotikomolovvTol pe ™ pébodo e kabapng 0écems. Me Baorn avth ) pébodo, 1 coupetoyn
OTNV GLYYEVH KOTOXWPEITOL GTO KOGTOG KTNOEWS TALOV TV UETAPOAMY GTO TOG0GTO Tov Opilov
otV kaBapn tovg Béom peTd TNV apyiKN MUEPOUNViID KTNOE®G, Helov TuxOV TPOPAEYELS Yia
amopeimon a&loc. H evomomuévn koatdotaon amoteAecpdtov ameikovilelt v oavoloyio Tov
Opilov oto amOTEAEGHATA TG GVYYEVOLG,

(ii) Etopucés omkovopkés Kotaotdoels: Ot GUUUETOYEG GE GUYYEVEIG EMLYEIPNOEIG OTIS ETOUPIKEG
OIKOVOUIKEC KOTOOTACEL, OMOTIUAVIOL 0TO0 KOGTOC KTiong upeiov tuxdv copevuéveg (npuég

amopeimong.

Ol OIKOVOUIKEG YPNOELS TOV CLYYEVDV EMLYEIPNCEMY GUUTIMTOVY HE OUTH TNG HNTPIKNG
eToupeiag.
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(0) 2opucToyéc o€ amo Kowov EAEYYOUEVES ETAIPEIES:

(i) Evomomnpéveg 01KOVOUIKES KOTAGTOGELS

Amd Kool eleyyopevn etarpeia, eivar n etarpeio oty omoia 0 Ophog ackel omd Kotvov EAeyy0
pe dAlovg etaipovg. Ot omd KOWoD eAeyyOUEVEG €TAIPEIEG evomolovvTal PE TNV MEB0dO NG
OVOAOYIKNG EVOmOoinong AdpuPdvovtag voyn 10 Toc0oTd oL Kotéxel 0 Opdog Kot 1oy0eL Katd
NV Muepounvia g evomoinomng. Zopeovo pe v pébodo avtn yiverol evomOUATOOT TOV
m060oTo0 Tov Opidov omd Oleg TG AVOAVLTIKEG YPOUUES €000mV, €£0dWV, €VEPYNTIKOL,
TOONTIKOL Kol TOUEWKOV POMV TNG omd Kooy eAeyyOUeEVNC ETOUPElNG, HE €Keiveg mov
eppavifovtol ot evomompéveg otkovoukég Kotaotdaoels. O Opiog avayvopilel to pepidio
TOV KEPOMY N MNUAV 7oL TPOKVTOVY aMd TOANGCELS TOYlOV TPOg N Amd TIG amd KOWOL
EAEYYOUEVEC ETALPEIEG KL OVTIGTOLYEL GTOVC AALOVG ETAPOVG.

O Ophog dev avayvopilet to pepidlo mov Tov avoroyel and ta kKEPON 1 {npieg mov mTpokvRTOVY
amod TNV Oyopd. OTOWEI®V EVEPYNTIKOV TOL TPOEPYOVTOL OO KOWOV EAEYYOUEVEC ETUIPEIES
€OOTOV TOVANCEL TO GLYKEKPIEVE ototyeia o €va Tpito pépog. Ouwmg €dv m (nuio mov
TPOKVATEL OO Tr GLVOALOYT KOTAGEIKVOEL OTL VILAPYEL Lelwon TG Kabapng PELGTOTOMGIUNG
atlag N ama&ioon, Tote ot avayvopiletal aueca.

Ot LOY10TIKEG apyEG TOV 0O KOO EAEYYOUEVOV ETALPEIDV £YovV dlapopomoindel 0mov avtd
kpiBnke anapaitro yio va givon cuvenels pe avtég mov £xovv viodetnOel and Tov Opuro.

(ii) EToupikég 01KOVOMIKES KOTAGTOGELS

Ot ovppetoyés o€ amd KOOV EAEYXOUEVEC ETOIPEIEG OTIC ETOPIKES OIKOVOMIKES KOTAGTOCELG
OTOTMVTAL GTO KOGTOG KTHong peiov Tuyxdv {nuieg amopeimonc.

H nuepounvio katdptiong T®V OKOVOMK®AV KATUCTUCE®V TOV OO KOWoU EAEYYOUEV®V
ETOLPEIDV CUUTITTOLV LLE QLT TNE UNTPIKNG ETOPELNG.

(&) Nowoua Aeirovpyios war Ilapoveiacns kour Metatponyy Eévwv Nowoudrwv: To vououo

Aertovpyiog kot wapovsioong g VIVARTIA ZYMMETOXON A E., tov EAAnvikdv Quyatpikav tng
koG ka1 Tov Buyatpik@v ™ o YMpeC ToL eEWTEPIKOV TOL gvidocovial oty Evpomaikn
Nowopatikiy ‘Evoon eivar 1o Evpd (€). Ot cuvadhayég oe dhia vopiopato petatpémoviar oe Evpd
YPNOOTOIOVTOG TIC GUVOALOYHOTIKEG 1COTYUEG TOL MTOV G 1oYD KOTA TNV MUEPOUNVIO T®V
cuvoAlaydv. Katd tv muepopnvic obvtaéng Tov 1GOAOYIGHOD TO VOUICHOTIKA GTOLEl TOL
EVEPYNTIKOD KOl TaBNTIKOL oL givan ekppacuéve oe GAAo vopiopato Tpocapuodloviol MeTe va
OVTOVOKAOVV TIG TPEYOVOES GUVOALOYLLOTIKES IGOTIUIEG.

Ta k€pdn ko o1 {nuieg mov TPOKVLTTTOLY 00 cuvoAlayéC oe EEva vopiopato oAAG Kol amd v
amoTiUNoN TEAOVG YPNOEMG VOLUCUATIK®OV oToleiov og EEva VOUIoHOTO, KOTOX®POOVIOL OTIC
OCUVNUUEVES KOTOOTAGEL OMOTEAECUATOV, EEQPOVUEVOV TOV GUVOAAAY®V TOL TANPOOV  TIG
TPOVTOOEGELS AVTIGTAOUIOTC TAUELOK®Y POV 1oV ametkovifovtat otn kabapn BEon.

To vocuo Aettovpyiog Tav Buyatpikdv tov Opilov ce ydPeg TOL EMTEPIKOV TOL dEV EVTAGGOVTOL

omv Evponaikn Nowcopoatiki ‘Evoon eivatl kotd kavdvo To enionpo VOLUGHO TNG EKACTOTE YMOPOS

omov Kabe Buyatpikn Aertovpyel. Emopévag, o€ kdbe nuEPOUNVIN OIKOVOUIK®Y KATAGTACE®DY OAN TO

OTOYElD. TOL 100A0YICHOD OVTOV TeV Buyatpikdv petatpémovion o€ Evpd pe Pdon v

GUVOAAQYLLOTIKY 10OTIO GE 1GYD TNV NUEPOUNVIO TOV OIKOVOUIK®OV KaTaoTdoewy. Ta £60d0 Kot To

¢€oda petatpémovtal e Pacn v péon oTabKY| 1oTiio Katd TV dtdpkela Tov £Tovs. H cmpevpévn
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Spopd IOV TPOKVTTEL OO TNV OVAOTEP® UETOTPOTN Katoywpeitar amevbeiog oe 101aitepo KOVOHAL
TOV VIOV KEPOANIDY £mg TV TOANGT, daypoaen 1 OIoO-avayvdpLlon KAmolus Buyatpikng, omote Kot
UETOQEPETOL GTNV KOTAGTACT] OTOTELEGLLAT®V YPTOT|G.

(e7)Acdpara Ildapa Zroyyeia (ektos vmepaliog): To ooOUATO TAYO, GTOWED. OV OTOKTOVTOL
OVTOTEADG (KT PAoT AOYIOHIKE TPOYPAUUOTO Kol UIGHOTIKA SUKOIOMOTO) KOTOY®POOVTOL OPYIKA
O0TO KOOTOG KTNHOEWMG, EVM TO OCMOUOTO TEPIOVCLOKE GTOVXEID, TOL OTOKTOVIOL HEC®H EEAYOPDV
emyepnoeny avayvopiloviol oty edioyn o&lo tovg katd tnv muepounvia egoyopds. Metd v
OPYIKT CVOYVAOPIOT), TO OCAOUOTO TEPLOVCLUKE GTOLYEID AMOTIHMVTOL GTO KOGTOG LEIOV TIG COPEVHUEVES
amooPécelg Toug kot peiov Toyxov cwpevpéveg {nuieg amopeimone. Me e€aipecn opiGUEVO EUTOPIKA
ONUOTO TOL 0TI TPOGOOPIGTNKAV KoL ovayvmpioTnkay katd v eEayopd g etarpeiog United Milk
Company (Verea, Fibella) kot tov Opidov Everest (Everest, La Pasteria) ta omoia ektyufnke ot
&Youv ameploplotn OEEAMUN Owdpkelo (one, OAo To. GAAO OCOUOTO TEPIOVGLOKA oToLEln EYouv
TPOGOLOPIoHEVT dLdpKeLo (NG Kol ETOUEVOG amocPEvovTal KoTd TV StdpKeLd TnC.

To amocPevopeva 0oOUATO TEPLOLCIOKE GTOWEI EPELVAOVTOL Ylo. OmouEi®oTn OTay VPIcTAVTIL
OYETIKEG EVOEIEELG OMOUEIMONC EVD TO, 1) ATOGPEVOLEVO OICMDUOTO TEPLOVGIAKE GTOXEID dlEPELVMVTOL
Yo anopeimon eTnoing aveEapttg ™G VTapENG 1 U CYETIKOV eVOEiEewV.

O1 0eéhueg (éG TMV ACOUATOV TEPLOVCLOK®DY OTOLEIMV e ameptoplotr dapketo {mng e&etdlovton
ETNCIMG AVOPOPIKA LUE TO KOTH TOGO T0, dedOUEVE Kol 01 GLVONKeC pe Bdon Tig omoieg mpoodlopicTKe
ameploplotn odpkelag Lmng, woyvovv i Oxt. O Opthoc, Tpokepévov vo Tpocdlopicetl av veiotatot
0épo omopeiwong €ite TOV TEPIOVOIOKAOY OTOYEIMY HE amepdoplotn Owdpkelo (mng, eite TtV
0mOGPEVOUEVOV OCOUNTOV TEPLOVOIOKOY OTOLEIOV Yo T omola vdpyovy oyeTikég evoeilelg
OTTOLEIOTG, OLEVIPYNOE TOVG OYETIKOVG EAEYYOVG OmOUEi®mONG, Kot pe PAon Tovg devepynBévteg
eréyyoug mpoékvye (nuia amopeimong cuvoilkov mocsov € 12.700.

H andofeon tov achpotov moyiov otoyeiov vmoloyiletor pe Pdaon ™ otabepr| pébodo pe
OULVTEAEDTEG 0L omoiol Tpoceyyilovv TG weéAues didpkeles {MNG TOV CYETIKOV OCOUATOV ToyimV
otoyyeinv. Ot GUVTELEGTEG TOV YPNGILOTOLOVVTOL Eival 01 EENC:

Katnyopia Acoparov Iayiov Xtovyeiov Qoéhpn Lo ot £t
Aoyopkd 3-5
INpara / Epmopikég Emmvopieg 5-20
MicOotucd ducoudpato MicOwtikn mepiodog
Inpozo : Verea, Fibella, Everest, La Pasteria Amepiopion

(&) Koocros Epevvag war Avamrvénc Ipoiovrwv: To woctog épevvog eodomoieitar katd Tnv
npoypotomoinon tov. Ta €€oda avamntuéng TPOYUOTOTOOUVTOL KUPIOS Yol TNV avamtuén VEmV
npoiovtwv. Ta KOGTN TOL TPAYUATOTOOVVTOL Yo TNV OvATTLEN €VOG EEYMPIOTOD TPOYPAULOTOC
avayvopilovtol Gov ac®OPTo Taylo otolyeio pdvo otav wavomolovvtal ot omonthoel tov AAIT 38
«Aocopateg AKIVITOTOMGELDY.

() Avayvipion Ecodwv: To £coda  ovayvopiloviar oto Babud mov eivar mibavod OTL 0 OIKOVOUIKE
opéln Oo elopevcovy otov Ouho kol to GYETIKO TTood pmopodv va petpnbodv oédmota. Ta
TOPOKATO CLYKEKPEVO KPITHploL avoyvopiong o mpénel emiong vo 1KOVOTOlOUVTOL KOTO TNV
aVayVAOPIGT) TOL EGOO0V.
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Il abinon ayabaoy:

Ta éc0da amd TV TOANOT ayabdv, HETA TNV APAIPEST] TOV EKTTOGE®Y TLIPOL, KIVATPOV TOANCEMV
Kol TOL avohoyovvta eopov mpootiBéuevng agiog «PITAY, avayvopilovtol 0Tov HETAPEPOVTOL GTOV
OYOPO.OTH Ol GNUOVTIKOL KIVOUVOL KOl ToL OPEAT TTOL ATOPPEOLY Ad TNV 010K TNGIN TOV ayoldmv.

Auoifés mapoyns eumopiov GuaTos:

Ot apoBég mapoyng eumopikod cNuaTog oyetiCovtal Pe Tov KAGSO €0TIOGNG KO WouYay®yiog Tov
WOpYEL KO AVOTTOGGEL EGTIOTOPLO YPIYOPNG ECTIOGNG KOl KAPE Umap PES® TG petofifacng ypnong
gumopkov onpatog (franchisees). O apoBéc avtéc avayvopifoviar cov £€6060 otV TEPi0d0 TOL
aPOPOvV.

Toxor.
Ta £é0060 TOK®V avayvopilovtal pe BAcn TNV AOYIGTIKY apy] TOL SEG0VAELUEVOD.

Mepicuara:
Ta éc0d0 amd pepiocpato avayvopilovtar 6tav 10 StKoidpo amdANYNE Toug £yl eykpiel amd To
PO OPYOVO, TOV ETALPELDY TOV TO OLOVEUOVV.

(0) Eveouaza Iaye leproveraxa Zroryeio: To evodUOTA TAYL0 TEPLOVGIAKA GTOYXEID AMOTIULMOVTOL GTO

1GTOPIKO KOGTOG UEIOV TIC COPEVUEVES ATOGPECELS KoL TIC TUYOV TPOPAEWYELS OTTOUEIDOTG TOVG,

O Ophog mpoéPrn oy amotipunon e evA0YNG a&lag TV YNRESMY, KTIPIV Kot UNyovnpaTmy Kot
lowmov eomhopon kotd v 1" Iovovapiov 2004 (muepounvio petdfacng ota AJLX.A)) ko ot
evlovyeg aieg anTEG ¥PNOIULOTONONKAY MG TEKUAPOUEVO KOGTOC KATA TNV MUEPOUNVia petdfaong ota
AILX.A. H vrepadio mov mpoékvye 0o TV OmOTIUNoT TIOTOONKE GTO ATOTEAEGLOTA E1G VEOV.

Ol emokevég kol GUVINPNGCELS KoTtoyopovvtol ota £€60da TG Ypnong katd Tnv  omoia
TPOYLLOTOTOLOVVTOL.  ZNUHOVTIKEG TPOoONKEG Kol PEATIOCES KEPOANIOTOOVVTOL GTO KOGTOG TMV
OVTIOTOLY®V TTOYlmV EPOGOV AVTEG TANPOVV TO, KPLTIPLOL OVOLYVAOPIOT|S.

To kb6cTOC KoL Ol crpevuéveg omocPéoelg evoc mayiov Olypd@ovVTol KOTG TNV TAOANCTH 1 TNV
amOGVPGT TOVG 1 OTOV OEV OVOLEVOVTOL TEPULTEP® OKOVOUIKA OQEAT 0o TN cuveylopevn xpnon
toug. Ta képon M ot (uiEg mov TPOKVTTOLY OO TN Jlaypaen €vog Tayiov meptlapPdvoviol ota
EVOTIOMNUEVO OTOTEAEGOLTOL TNG XPTONG KOTO TV 07010, 10y PAPETOL TO €V AOY® TTAY10.

(r) Amocpéceis eveduarwv mayiwv: Ov anocPécelg vroloyilovion Pdoel g otabepric pebddov pe

GUVTEAEGTEG O1 OTI0101 OVTUVOKAOVV TIG MPEALEG O1ApKELEC (MNC TV CYETIKOV TAYimV.

Ta mocootd oL Yproyomomdnkay givatl Ta akoOAova:

Koatmnyopia Qoeéun Zon
Kripua 50 €t
Mnyovipoto Kot EE0mAMoiog 15-20 étm)
Metagpopucd péca 6-9 é¢m
"Emtutho kot Aowdg eEonMopog 3-6 ét

(x) Zvvevareerg emyeipriceny, Yrepalia kar uetafolic oe mocootd un eleyyoveayv copuctoymv: Ot

ovvevoelg emyyepnoeny Aoyilovtor pe Paon ™ péBodo g e€ayopdc (purchase method of
accounting). Me Bdon avti ™ pébBodo avayvopiloviar o edAoyeg aieg T TEPLOVGIOKA GTOLKEID
(TepAapBavopEVOV TV TPOYEVESTEPA. U1 OVOYVOPICUEVOV) Kol 01 VIOYPEDCELS (TEpAapfavopévaov
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TOV eVOEYOLEVOV VITOYPEDCEMV) ToL gEayopalopevoy Katd v nuepopnvia egayopdc. H vrepatio
a0 GUVEVAOGELS EMYEPTOEMV TPOKVTTEL G 1] SPOPE LETAED TOL TIUAUATOG Kot TNG e0AoyNg a&iog
KOTG TV MUEPOUNVIL TNG GUVOAANYNG, T®V EMUEPOVE TEPLOVGLOKMY GTOLYEI®MV TOV OOKTHONKOV Kot
TOV VIOYPEMGEDY TOL avoAnEONKav. TN cuvéyeia 1 vrepadio ATOTIUATOL GTO 1GTOPIKO KOGTOG UEiOV
TIg cmpevpéveg {nuég anopeimonc.

H vrepa&io dev amooPévetar aAld vokerton o€ EAeyy0 omopeinong o€ eTnowa fdon 1 cuyvotepa av
yeyovota 1 aAlayéc cuvOnkdv vrodnidvouv Ot 1 afio g pmopel va éyel omoucwwbel. Katd v
nuepopnvia e€oyopds (1] Katd v nUEPOUNVIct OMOKANPMOGNG TOL GYETIKOV EMUEPIGHOV TOV TIUNUATOG
e€ayopdc), N vepalio TOV AMOKTATOL, KAUTOUVEUETOL GTIG LOVADES OMLOVPYING TOUEINKDY PO®Y, 1| G
OUAOES LOVAd®V ONUIOVPYING TOUEINK®OY POMV OV OVAUEVETOL Vo, ®PEANBoDV amd TV cuvévmon
avtn. H amopeiowon mpocdiopiletar pe extipnon Tov avakTiGon Toco0h TmV HOVAS®Y dnuovpyiog
TOUELONKOY POmV, Ol 0Ttoieg oyetilovtat pe tnv vaepasio.

Av n Aoyotikn o&lo pog Hovadag oMuovpyiog TOUEWK®OY POdv, CUUTEPIAAUPOVOUEVIC KOl TNG
avohoyovcog vrepa&iog, vepPaivel T0 VOKTAGILO TOGO TG, TOTE avayvopiletol {nuio amropsioong.

Av Tuquo oG povadag dmupovpyiog TOUENK®V podv otnv omoio &gl Koataveunbel vmepatio,
noindel, Tote M vepatia mov avoroyel oto TOANOEY TUUE cupmepAapPiveTon 0T AOYIGTIKY a&io
TOV TUNUOATOC CVTOD TPOKEWEVOL Vo Tpocdloptobel o képdog N  {nuia. H a&ia g vaepaiog mov
avohoyel 6T0 TOANOEY TN TPoGdlopileTol PACEL TV GYETIKOV 0EIOV TOV TUNLOTOG TOL TOANONKE
KOl TOV TUHOTOG TNG HOVADOG O1LUOVPYiaG TUUEINK®DY POMY TOV TOPOUEVEL.

Av 1o tiunua g e€ayopdg givar pKpoTEPO 0O TNV €OAOYT aio TOV GTOLEI®Y EVEPYNTIKOD, TMV
VIOYPEDCEWY KOl TOV EVOEXOUEVOV VIOYPEMCEMV TNG Buyatpucng mov amoktiOnke, m Sopopd
avayvopiletot g apvntikn vrepasio otV KOTACTOOT OTOTEAESUATOV XP1IONG.

H vrepa&io mov €xet mpoxdiyet and eEayopéc, £xet empepiodet kot Toporkorovbeiton og eninedo Opitov
ot Pocikég povadeg Oomuovpyiag TopEWK®OV podv (cash generating units) ot omoieg &yovv
npocdloplobel oe oyéon pe tig datdéelg tov AAIL 36 «Amopeinon Aiog [leprovoiokdv Xtoryeimvy.
O Ouhog, TPoKEUEVOL VO, TPOGOI0piceL av voiotatal Oéua amousioong g vrepaiog, dlevnpynoe
TOVG GYETIKOVG EAEYYOVG OMOUEIMONG EML TV HOVAS®V SMUIOVPYING TOUELKMY POV OTIC OTOIES EYEL
emuepiobel n vaepa&io, oe eminedo Opilov, kar pe Paon tovg dievepyndévieg eAEyyove TPOEKLYE
{nuio amopeimong cuvoikov mocov € 16.737.

Otav 0 Ophog avédvel 10 mM0GOGTO GLUUUETOYNG TOV OE VPIOTANEVES Buyatpikég etanpeieg (e&ayopd
TOGOGTOV [N EAEYYOLGMV GUUUETOYMV), 1| GUVOAIKY S10popd HeTOED TOV TUNUATOS eEayOopdc Kot TG
avoAOYlog T®V TOCOGTMV W EAEYYOLVOMV GUUUETOXMV TOL OOKT®VTOL (vepasion 1 opvnTiKn
vrepotin) exkabopiletor an’ gvbeiog ota 10 kepdAiote emedn] Bempeitor ©g cuvorioyn petaly
uetdyov (entity concept method) extog g mepintmong 6oV oTadloKkn £0yopl TOGOGTMOV UEOYN(ING
Oswpeitor g eviaio, otadokn cuvariayn. Kat’ avtiotoyyia, 6tav mOAOOVTOL TOGOGTH LELOYNPIOG
(xopic M TEMKN GLUHUETOYN VO 001 YEL GE OTMAELD, TOV EAEYYOV TNG BuyaTpIKnG) TOTE TO GYETIKA KEPON
N Inpieg avayvopilovior an’ evbeiog ota id1a kKePaiouo.

(A) Amouciowon Aias Ieprovoiaxdv Zrotyciwv:

(i) Mn 1pnNOTOOIKOVOMIKG GTOUYEIO EVEPYNTIKOD:

Me myv g€aipeon g vepoéiog Kol TOV 0oOUATOV Toyiov GTOEIOV e ameplOploTn SIIPKELL

Cong, o omoio eAEYyOVTOL YioL OmOUEIMOT TOVANYIGTOV GE £Tota Pdor, ot AoYoTIKEG a&ieg TV

AoV oTolXEl®V HOKPOTPOOEGOL EVEPYNTIKOD EAEYYOVTOL Y100 OKOTOVG OmopEimonsg Otov
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yeyovota 1 oAloyés ot ovvOnkeg vroonAdvouv OtL 1 Aoylotikn afio pmopel va pnv eivon
avaktiown. Otav 1 Aoyotikr| a&io kémotov meplovclokold ototyeiov VIEPPaivel TO OVUKTIGLULO
OGO TOV, 1 avtioTtoyn {nuio aropei®oNC ToV KoToywmpEeitol 6TNY KatdotaoT amoteiecudtov. H
avakthon a&ia Tpocdiopiletar g n peyaAvtepn aio peta&d g evioyng adiog Kot g agiog
xpnoews. Evdoyn aio peiov é£0da mdAnomg eival 1o moco mov pnopel va Anedet and t ndAnon
€VOG TEPLOVGLAKOD GTOXEIOV GTO TAAIGIOL P0G CULPOTEPOPOUPOVS GUVOAANYNG GTNV OTOi0L T LEPM
€YOUV TTANPT YVDON KOl TPOGYMPOLV OKEODEADG, UETA TNV apaipeor kdbe mpodchetov Auesov
KO6TOLG d1ifeonc Tov EPLOLGLKOD oTOoLKEloL, eved, adia ypnomng eivan 1 Kabopn mopodoa a&io
TOV EKTIHOUEVOV UEAAOVTIKOV TOUELNKMDY PODV TOL OVOUEVETOL VO TPAYLOTOTOMBo0V omd ™
oULVEYN YPNOT EVOG TEPIOVCLOKOD GTOLYEIOV Kot OO TV TPOGOS0 TOL OVOALEVETOL VO, TPOKVYEL
amd TN O0wbecr] Tov o610 TéAOG NG eKTdpEVNS @eéung (ong tov. e tovg oKomovg
TPOGOLOPICLOL TNG OMOUEIMONG, TA CTOLEID TOV EVEPYNTIKOD OHAOOTOOVVTAL GTO YOUNAOTEPO
EMIMEDO Y10l TO OTOI0 O1 TAUELNKES POES SVVATAL VOL TPOGIIOPIGTOVV EEYDPIOTA.

(if) XpnpoaTootkovopkd 6Tovygio evepynTIKOV:

O Ouog o&loroyel o kGOe nuepounvio KAEIGIOTOG TO SESOUEVO AVOPOPIKE. LIE TO KOATE TOGOV
&Val YPNUOTOOIKOVOIKO TTEPLOVGLOKO GTOLYELO 1 0L OLLAdO XPTLLOTOOIKOVOULKMY GTOLKEI®mV €XEL
amopelOeL.

To, ¥pNUATOOIKOVOUIKG GTOLYELDL EVEPYNTIKOV TTOL LIOKEWTOL 0 EAEYXO Oamoueimong (epodGov
VOIOTOVTOL GYETIKEG EVOEIEELS) EIVOL TEPLOVOIOKE GTOLXEIN AMOTIUMUEVO GTO KOGTOG KTNOEMG 1| €
Baon ™ upébodo g kobopng Béomc (ovupetoyxéc oe Buyatpikég kol GLYYeEVElS eTaupeieg),
TEPLOVGIOK(G GTOLYEID OTOTIUDUEVE OTO aVOTOGPESTO KOGTOG (LOKPOTPODEGUES OMOLTGELS) KoL
dwféoieg TPog TAOANON EMEVOVOELC.

H avaktioyn aio tov coppetoy®@v o€ Buyatpikéc kot Guyyeveis etaipeieg mpocdiopiletan pe Tov
1010 TpOTO OIS Yo T LT YPNUOTOOUKOVOLILKE GTOLXEID EVEPYNTIKOD.

H oavaxtiown/sionpdéun aic tov AOm®V  YPNUATOOIKOVOUIK®DY TEPIOVCIOKADY GTOLEI®mY
TPOKEUEVOL VO, O1EVEPYNOOLV 01 GYETIKOT EAEYYOL OTOUEIMONG, TPOGOIOPILETUL OE YEVIKES YPOUUUES
Baoet g mapovcas alog TV EKTIULOUEVOY LEAAOVTIKOV XPTLOTOPO®V, TPOEEOQANUEV®V EITE LE
TO QPYIKO TPUYUATIKO ETITOKIO TPOEEOPANOTG TOL EKAGTOTE GTOYEIOV 1| OUASOC GTOLEI®Y, I UE
TOV TPEYOVTIO GUVTEAESTN OmOOOONC €VOG TOPOUOIOD  YPNUATOOKOVOIKOD oTolyxgiov. Ot
npoxvnTovceg {nuieg amopeimwong avayvopiloviol oTny KOTAeTooT) OTOTEAECUATMV.

(u) Amobéuara: Ta omobéuato omoTudvIolr ot YounAdtepn tn peta&d koéotovg Kot Kobapnhg

pevotonoong a&iog. To K6oTog TV £TOIU®Y Kot NUTEADY TPOTOVTOV TEpAapuPdavel OAa ta é£0da
7oL TpaypatonoOnkay dote va Ppebovv oto Tpéyov onueio evardBeong kan enelepyaciog Tovg Kot
amoteAsiton omd mPMTEG VAEC, €pyaTIKG, YeEVIKG Propnyavikd £Eodo (Pacildoueva G€ KOVOVIKN
AEITOLPYIKN IKOVOTNTO, OAAG YoPic va TeptAapuPdvel kOGN davEIGHOD) Kol KOGTOG Guokevaciog. To
KOGTOG TOV TPOTMV VADV Kol TV ETOIH®V TTpoiovtav kabopiletar pe faomn to péco oTabukd KOGTOG,
H xoBopn pevotomomioun ol TV €T0H®V KOl MUTEADV TPOIOVI®OV €lvol 1 EKTIUMUEVT TIUN
TOANONE OTNV Kavovikh Agttovpyia Tov Opilov peiov To EKTIHMUEVO KOGTN Y10 TV OAOKANPW®GT TOLG
KOl TOL EKTILMUEVO ovaryKaio KOGTN Yo TV TdAinot tovg. H kabapr peustonomoyn oéia Tov Tpdtov
VA®V &ivol TO EKTWWMUEVO KOOTOG OVIIKOTAOTOOTNG OTNV Kovovikn Agwtovpyia g Etoupeiog.
[Ip6Preyn v Ppadémg kivovueva 1M amallopévo omobépata oynuotifetor €pdcov  Kpivetan
OTOPOATNTO.

(v) Aoyapracuoi Eicrpartéor kar Ilictwtiny Hoiitiky: O BpoyunpdBecuol AOYoplocpol anotioemy

eppaviCovtol oV ovopaoTIK Toug a&ia, HeTd amd TPoPAEWELS YioL TUYOV U EICTPAKTEN VITOAOLTOL
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eVO ol pokporpdOecpol Aoyoplocpol anotnoe®my (VTOAOUTH TOL EKPEVYOVY TV KOVOVIKOV Op®V
TOTOONG) AMOTHAVTOL 6TO AvardcsPeoto KOoTog pe Bdon v pébodo Tov mpaypatikoy emtokiov. O
Ouhog éyxel Beomicel kpTpla Yo T TOPOYN TIGTOONG GTOVG TEAGTES, TO OTOI0, GE YEVIKEG YPOUUES
Bocifovtar oto péyebog TV OpACTNPIOTAT®V TOV TEANTN, HE TOPAAANAN €KTIUNGT OYETIKOV
OIKOVOUIK®V TANpOo@opladv. Ot GUVOALAYES YEVIKA TPOYLATOTOIOVVTOL [LE TOVG TEAATEG e KOVOVIKOVG
OpPOVG KOl LE OVOUEVOUEVT WEOT] OlApKeEln €iompaéng evevivta MUEPEG GO TNV OTOGTOAN TOV
EUTOPEVUATOV. Xg KAOe Muepounvic. 100AOYIGHOD OAES Ol KOBVLGTEPTUEVES 1| EMICQUAELG OTOLTHOELG
EKTIHAVTOL Y10 VO TPOGOIOPISTEL 1 avarykoudtnTa M Un mpoPAeyng yio emcpaieic anotinoes. To
VIOAOUTO TNG GLYKEKPWEVNG TPOPAEYTS Yo EMOCQPOAELS amautoel TPocapUOleTal KATAAANAQ GE
KG0e nuepounvio. KAEIGIUATOS 1IGOAOYIGUOD DGTE VO, AVTUVOKAG TOVG TOOVOAOYOVUEVOVE GYETIKOVS
Kwdvvoug. Kabe drarypapr) vmodoinwv TeAatdv Ype®dVETOL GTNV VIEPYOLGA TPOPAEYN Y10l EMCPAAEIS
amoitnoels. Amotedel moAltiky Tov Opilov vo pn dwrypdeeton kopio amaitnon péxpt vo eEavtinfovv
OAEC 01 DUVOTEG VOUIKEG EVEPYELES Y10, TNV EloTTpaln Tng.

(&) Emevovoers kKar  Aoimd  ypuatooitkovoulkd  oroiyeio  evepyntikov:  To  (mpwtoyevn)
YPMMUATOOIKOVOLIKE GTOLYEI0 EVEPYNTIKOD OV gpmintovy kot puBuifovtar amnd Tig dataéelg Tov AAIL
39, Ta&vouovvTal avaAoyo e TNV GUOT] KOL TO YOPOKTNPIGTIKA TOLG 68 pio amd Tig KAt Técoepig

Kotnyoplec:

o XPNUOTOOIKOVOUIKA TEPIOVCLOKA GTOLYEIN o8 EDA0YN 0l0 LEG® OTOTEAECUATOV,
o Amoutioelc Kot davela,

o  Emevdioelg kpatovpeveg £0g Tnv AEn Tovg, Kot

o AwBéciua TPOg TOANGN YPTLLOTOOTKOVOULKE, GTOTYEIO.

Ta ev AOy® YpNUOTOOIKOVOIKA GTOLXED EVEPYNTIKOD, apyikd avayvopiloviol 6To KOGTOG KTNoEMG
OV OVTITPOCMOTELEL TNV €VA0YN o&la, TAEOV GE OPICUEVEG TEPUTTMOCELS TOV OUECOV OUTUVDV
amoktnong/cvvarlayne. Ot ayopéc kol ol TOANCES TV €nevovoemv avayvopilovtal katd v
nuepounvia g cuVEALOYNg TOL givar Kot 1 nuepounvia Tov 0 Ophog decuedeTal Vo 0yopaceL 7| va.
TOVAN|GEL TO GTOLYELD.

H xamyoplonoinon tov avotépm ypMIOTOOIKOVOLIK®Y TEPLOVGLOK®OY CTOLXEI®MV YIVETOL PETO TNV
OPYIKT OVOYVOPLoT] KoL OOV EMTPENETOL, EMaveSeTdleton Kot mhavov avabempeitorl TEPLOOKA.

(i) Xpnuarooikovouika oroiyeio oe ebAoyn alia uéow amotedeoudTwy:
[Ipdketor yio t0 gumoptkd Y¥opToPLAGKIo Tov Opilov 7ov mephouPdvel €meVOVOELS TOL
amoKTNONKAY HE OKOTO TNV PELGTOMOINGCT] TOVG 0T0 Aueco péEAhov. Képdn f (nuiec omd v
OTOTILNOT TOV CUYKEKPILEVOV GTOXEI®MV KATAYMPOVVIUL OTNV KOTAGTOCT AITOTEAEGUATOV.

(i) Amoutnoeis kou daveia.:
Ot amontoelg Kot To OGVEL OV OMUIovpyouvTal amd TN OpaoTnpldTnTo, OTOTIUMVTOL GTO
avandoPeoto k6oTog pe Pdon v pébodo tov mpayuatikov emtokiov. Képdn wor {nuieg
KOTOY®POVVTOL OTO OMOTEAECUOTO TNG XPNOEWC OTOV TO GYETIKO KOVOLALN Oloypdpovtor M
OTTOLELDVOVTOL, KOBMG emiong Kot HECH TNE S1dKaGiog amdcPeomnc.

(iii) Emevddoeic kpatodueves éwg t AHén.:

T, ypMUOTOOIKOVOIKE GTOYEIN EVEPYNTIKOV UE TPOGOOPILOUEVES POEG Kol TpokaBopiouévn ANén
KOTNYOPLOTOLOUVTOL GOV KATEXOUEVE £0¢ TNV ANén, 6tav o Outkog éxel v mpobeon kon v
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duvarotTnTa Vo Ta Kpatnoel og v AMEn. Emevdicelg ot omoleg kpatovvton Yo adpioTo M i
mpokafopiopévo ddotnuo dev propovv vo ta&vounBovv oty katnyopio owt. Ot KPATOLUEVES
®G TNV ANEN EMEVOVOEIS OMOTIUMVTOL, LETA TNV OPYIKT KOTOYDPNOT), 6TO 0vandoPesTo KOGTOG e
Baon tv pébodo ToL Tpaypotikod emTokiov. Képdn ko {nuieg kotoywpodviol ota
OTOTEAEGLLATO YPTICEMG OTAV TOL GYETIKA KOVOVALDL O10ypAPOVTOL 1] AITOUELDVOVTAL, KOMG Emiong
Kol HEC® TNG Ol0dIKUGI0G amdoPeong.

(iv) d10Géoiuo Tpog TAOANGH XPHUOTOOIKOVOULKG, GTOLYELQL EVEPYNTIKOD:

To, ¥pNUATOOIKOVOLIKE GTOLYEID EVEPYNTIKOD (TPOTOYEVH) OV OEV UmopovV va. Ta&tvounfovv oe
Kopio amd TS avotépm Katnyopieg yopoktnpifovror kol Ta&tvopovvtal ooV JlofEcies Tpog
TOANON  emevdvoel;. Metd vV opyikny  ovayvoplon, To dwbéoa  mpog  TOANOM
YPMMUATOOIKOVOLIKG GTOXEID EVEPYNTIKOD OMOTUAVTOL oty €0Aoyn aio Kol To TPOKOHITOVTA
KEPOM Ko Cnuieg katoympovvTol o’ gvbeiog e dloKekPIUEVO KOVOVAL TG Kabapng Béong uéypt
™V TOANoN 1 Vv Swypoen 1N TNV amopeimon Tng emévouong, ypNom Kotd TV omoio To
ocwpevpéva kEPON N (nuieg, mephapfivovol 6TV KOTAoTACT ATOTEAECUATMOV YPNOTC.

H e0loyn a&io tov gv Aoym enevdOcE®mV TOL EUTOPEVOVTIOL GE OPYOVOLEVT] YPTUOTICTIPIOKT oyopd
TPOKVTTEL OO TNV OYETIKY] YPNUATIOTNPLOKT a&io TG EnEVOLONG KOTA TNV Mpepounvia KAEGIHATOG.
AvaQopikd U TIG EMEVOVOELS TTOV OEV EUTOPELOVTOL GE EVEPYO ayopd, 1 eV oyn aia vroroyileton pe
Baom oyetikéc teyvikég amotiunong. Avtég ot teyvikég Paciloviolr oe mpoceateg aupotepoPapeic
GLUVOALOYES TOPOUOI®V EMEVOVGEDV, AVAPOPE GTNV YpnuaTioTnplokn a&io piog GAANg emévovong pe
TOPEUPEPT] YOPOUKTNPLOTIKG, UE AVTH TNG OTTOTILLMDUEVTS, OVOAVGT] TPOEEOPANLEVOY YPNUATOPODY KoL
povtélo, amotiunong emevovoewv. O Outlog, TPOKEWEVOL VO TPOGOIOPIGEL av veioTtaton Oéua
amoueinong g o&lag Tov d10bEcIumy TPOg TOANGCT YPNUOTOOUKOVOLIKADY GTOLEI®V EVEPYNTIKOV,
OlEVIPYNOE TOLG GYETIKOVG EAEYYOVG amopeimong and émov mpokvye {nuio amopeimong cuVoAKoD
nocov € 7.752 (PAéne oyetikd onueinon 19).

Amo-avayvapion Xpyuaztootkovourkov Xroyyeiowv Evepyntinod xai IlaOntixov:

(i) Xpnpatoowkovopkd otoryeior evepynTikov: To YpNUATOOIKOVOUIKG oTolyEior evepyntikod (1
Katé mEPINTOON TO HEPOG EVOC YPTULATOOIKOVOMIKOD GToXElov evepynTikov N 10 HEPOG piag
OLLAONG YPTLOTOOIKOVOLK®DV GTOLEI®Y EVEPYNTIKOD) omo-avayvmpilovtar otav:

o To SikaidUATE, Y10, TV ELGPOT TOUELOKDY TOP®V £XOVV EKTVEVOEL.

e O Oprog dratnpei 10 SIKOUMULO GTNV EIGPOT TAUEINKDY TOP®V 0O TO GLYKEKPUEVO GTOLYELD
EVEPYNTIKOD OAAG €xel avoraPel TaVTOYPOVA Hio VTOYXPEWMOT TPOC TPITOVG Vo, T0. EEOPANGEL
TANPOG YOPig ONUOVTIKY KaOVGTEPTON, VIO TNV HoPPN Hiog cVupPaong petafifacnc.

o O Ouhog éxer petafipdost 1o dkoimpo €0PONG TOUEWNKDY TOPOV OO TO GLYKEKPIUEVO
ototyelo evepynTikod evd mapdAinia eite (o) €xel petoPifdost ovclooTIKG OAOVG TOLG
KvoOvoug kat o, 0N 1N (B) dev €xel petafiPdoet ovelaoTikd OAOVE TOLE KIVOHVOLE Kol TO
opéAN, aALd €xel petafipdoet Tov Edeyyo Tov cuykekpiuévon ototyeiov. Omov o Ophog éxet
petafiPdost to SIKOUMUOTO EI0PONG TOUEWKDOV TOP®V ONd TO CLYKEKPIUEVO GTOLKELD
EVEPYNTIKOD GALA TOPAAAN AL deV €xel peTaPfiPaost ovolaeTIKA OAOLG TOVG KIVOUVOLS Kol TO
0pEAN M TOV €AEYYO TOL GLYKEKPIUEVOL OTOLXElOV, TOTE TO OTOLYEID TOL EVEPYNTIKOV
avayvopiletar oto Pabud g ovveylopevng cvppetoyng tov Opiiov 6TO TEPLOLGLOKO
otoyeio avtd. H ocvveyldpevn ovupetoyn mn omoion €xel T HOPEY €yyvnong &mi Tov
petofifalopevov ototyeiov amotipdTon oty YounAdtepn atio petad Tov apytkov LITOAOITOL
TOV OTOlKElOL EVEPYNTIKOD KOl TOV WEYIOTOL TTOCOV Tov pmopel o Outkog va kAnOel va
katoPaiet. Otav n cvveyllopevn cvppetoyn ivatl vad TNV HopEN SIKUIOUATOV oyopds KA/
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()

TOANoNG enl tov otolyeiov evepynTikoL (cvumeptlopfavoréveoy Kot SIKIOUATOV Tov
SdwkavoviCovton tapelokd), o Paduog cvveyllduevng eumiokng tov Opilov givar n a&io Tov
petafipalopevov otoyeiov mov dvvatar o Outkog va emavayopdoel, pe e&aipeon v
TEPIMTOON EVOG SIKAUMUOTOC TOANGCTG TOL GTOLXEIOL TO Omoio amoTHdToL o€ €0A0YEG adiec,
omov 1 ovvexllopevn ocovppetoyn tov Opidov mepropiletor oy YounAdtepn petald g
gvhoyng a&iog tov petoPfalopevov oTotyeiov Kot TV TN GOKNOTG TOV SIKOMLOTOC.

(if) Xpnpoatootkovopkd ctoyeioo TadnTKov: Eva ypnuatooikovopkd otolyeio mabntikod omd-
avayvopiletor 6tav M oyetikny vmoyxpémon axvpdvetor M Afyel. Otav pio velotdpevn
YPMUATOOIKOVOLIKT] LITOYpEmoT avtikadictatol and pior GAAN and tov id1o Tpito (daveloth) e
OVGLOGTIKG SLOPOPETIKOVS OPOLG 1 OTOV OL VPICTALEVOL OPOL LG VTTOYPEMOT|S SLOPOPOTOLOVVTOL
OLCLOGTIKA TOTE amd-avoyvopileTal 1| VPIGTALEVT] VTOYPEMGT), AvayVMPILETOL 1] SLOPOPOTOTUEYN
Ko 1 S1opopd LeTAED TV SV0 KOTUYMPEITAL GTO ATOTEAEGLLOTO XPT|CEWC.

Hopaywya Xpnyuaroowxovouirad Ilpoiovra ko Méca Avuerabuicns Kivovvev: To mopdywyo
YPMUATOOIKOVOLIKG oTotyelo. Ommg eivar To. Tpobeoiokd cupPorate. cuvaAldypoTog (currency
forwards) kot ot couPdoeic avtoAloayng emttokiov (interest rate swaps), ypPNCIUOTOLOVLVTOL YO TNV
dwayeipton Tov OKOVOUIKOD KIvOOVOL IOV TPOKVMTEL OO TIC EMLYEPNUOTIKEG OPACTNPLOTNTES TNG
eTapeiog.

Ol T00 TOPaY®YO YPNUATOOIKOVOUIKE TEPIOVOIOKAE GTOLEIN apyIKDG avayvepilovtal oty dAoyn
a&io Katd TV Muepounvio dlokavovicpod Kot akoAoVB®E amoTipdvTol oty gvAoyn a&ia otn ANén
kG0 TEPLOdoL avapopds. Ta mopdymya ameikoviloviol 6To TEPIOVCLNKA GTOlElN 0TV 1| EDAOYT ol
eivar Oetikn kol oTIc vroypedoelg Otav M gvAoyn ofio sivor apvntikn. H gdhoyn aio tovg
pocdlopileTor amd TV T TOV £YOVV GE IO EVEPYO Oyopd, 1M LE TNV YPNCUYLOTOINCT| TEYVIKMOV
OTOTIUNOTG O MEPITTMGELS TTOV OEV VILAPYEL EVEPYOS aryopd. Y10l T LLEGO, QVTAL.

H pébodog avayvapiong tov képdovg 1 tng Inuiog e&optdtor omd 10 v éva Tapaywyo €yt
Tpocdloplodel Mg avTIGTAOIOTIKO GTOLKELD KaL, EPOGOV TPOKELTAL Y1 OVTIGTAOIOT, amd TN VO TOL
otoyeiov mov avrtictaduilet

Képdn 1 (npieg amd v petaforn] Kotd Tn SidpKe TNG XPNONG, TG ELAOYNG 0EI0G TMV TOPUYDY®V
mov Ogv  avayvopilovior coav  péoa  avtiotdOuong, avoyvopilovior oty KOTOoTOoN  TMV
OTOTELECUATWV.

H etoupeia ypnoipomrotel v Aoylotiky avtiotdOpiong oty mepintworn 6mov Katd v €vapén g
OVTIOTOOUIOTIKAG GUVOAAYNC KoL TNV ETOKOAOVON YpfoN TV TUPAy®Y®Y YPNUATOOIKOVOLUK®DY
otoyyeiov, n etarpeio prnopel vo Tpoadiopilel kol va TEKUNPIDOVEL TNV AVTIGTOOUIOTIKY GYEon LETOED
oV ovtioTaflOIEVOL OTOLEIOL KOl TOV HEGOL OVTIOTAOMIONG, OovaQOpKd pE TNV dlayeipion
KIWvOOVOL Kol TNV GTPOTINYIK TG Yoo TV avainymn ¢ aviiotdbuionc. EmmAiéov dAoyiotikny g
avtiotdOuong akoiovleitan uovo 4TV 1 AVTIGTAOUIOT] OVAUEVETOL VO, EIVOL AKPMG OTOTEAEGLLOTIKNY
Kot pmopel va empetpnfel pe a&lomotio Ko og cuveyr Paon, yio OAES TIG KOAVTTOUEVES TEPLOGOVG
aVOPOPAG Y1 TIG OTOIEG ElYE TPOGIIOPIOTEL, MG TPOG TOV CLUYNPIGUO TOV UETAPBOADY TNG €0AOYNG
oflog 1 TOV TOUEWKOV pomv Tov amodidovtar otov avrtiotadwlouevo «ivovvo. H oyéon
avTiIoTdOIoNG OV YPNCIUOTOLEL ) ETanpeia ivan 1 avtioTdfion tapelakov podv (cash flow hedge).
[Mo oromovg ypMong avTIGTAOICTIKNG AOYIGTIKNG, Ot avTioTaduicelg tagvopodviol og eENG:
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(i) AvrietdOmon Evhoyng A&iag

Avtietafion edroyng a&iog etvor n avtiotdion g €kBeong ot Stokvpaven g dAoyng agiog
eVOG QVOYVOPIGUEVOD TEEPLIOVGLOKOD GTOLXEIOV 1 LLOG LTOYPEMONG 1] HOG [N OVAYVOPIGUEVTS
BéPang déopevong M HéEPog avtdv, Tov opeiletar o cuykekpyévo kivovvo kan o propovoe va
EMNPeAcel To. amoteAéopata. Eav 1 aviietabuion g edAoyng a&log EKTANP®VEL Ta KPLTHPLOL TG
AOYIGTIKNG avTIoTAOMoNG, TOTE T0 KEPSOg N M {nuio. amd TV €k VEOL EMPETPNOT TOL HECOL
avtiotdOong oty gvdoyn a&la Ba avayvopiletar ota anotedéopata. Emmiéov n Aoyotun aio
Tov avtiotafulopevonv ototyeiov Tpocappoletan pe to kKEPOog N T CNd mov TPOKLITEL O TN
petofoin g evioyng a&log Tov avtioTadulopevov GTotyeiov Kot apopd 6tov avtiotadulduevo
KivOuvo, HECM TG KATAGTAGTG OMOTEAEGUATMV.

Kd&Be mpocappoyn mov amoppéet ot Aoyiotikn a&io evog avtiotafloUevou ¥pnuUoTtooIKOVOUTKOD
UEGOV TO 07010 amoTdTol oty avamdoPeotn afion TOL KAl Y10, TO OO0 YPNGUOTOIEITOL )
péBodoc TOv TPOYHOTIKOL emiTokiov, amocPévetar ota amotedéopata péypt T ANEN Tov
YPTLLOTOOIKOVOULKOD HEGOU.

(ii) AvrietaOpon Tapsrok®v Podv

Me v avTioTafon Tov TAUELK®Y podv, 1) emtyeipnon npootabel va KOADWEL TOVG KIVOOVOLG
OV TPOKOAOVV UETAPANTOTNTO OTIC TOUEWNKEG POEC KO TPOEPYOVTOL OO VO GTOLEID TOL
evepynTikoD N pio vroypémon N pio LEAAOVTIKN GuVeALay| Kou 1) LeTafoAr) avtr| Oo exnpedoet To
OTOTELEGLOL TNG XPNONG.

INo o Topdymyo ¥pMUATOOIKOVOIKE GTotyEln TOL Yopoktnpilovial ®g avtiotafoTikd Léco, oe
HoL oY£0T avTIoTABLIONG TOUEIKDY POMV OOLTOVVTOL GUYKEKPILEVOL AOYIGTIKOL XEIPIGLOL.

lNo vo mnpol T mpodmobécelg Yoo avoyvoplon TNG AOYIOTIKNG avTiotaduiong, uio
avtiotafotikn oyéon Oa TPEmMEL Vo TANPOVVTOL OPIGUEVES OLGTNPEG GLVOTKEG OV APOPOVY GTNV
tekpunpioon, mv mbavodtnTa EPPAVIONS TNV AMOTEAECUATIKOTNTO TNG OVTICTAOHONG Kot TV
a&lomotio Tng ETPETPNONG TNE.

To oxéhog Tov KEPOOLG N TNG (NUiog Tov OVTICTAOUICTIKOD HEGOL 7OV TEKUNPUDVETOL
OOTEAECUATIKY avTIoTAOMoN avayvopiletor amevbeiog ota 1010 KOO HECH TNG KATAGTUONG
UETOPOADY TOV 101V KEQPOAIOY EVED TO AVOTOTEAEGUATIKO UEPOC TOV KEPOOVG 1} TNG {nuiog Tov
UEGOV avTIoTAOUIONG avayvPIieTal 6TO OTOTEAEG AT,

To, mocd MOV GVGGM®PEVOVTOL GTA 1510 KEPAANLO PETOPEPOVTOL OTNY KATAGTOGT OTOTEAEGUATMV
oTIC TTEPLOO0LE TToL 10, avtioTafldpueva otoyyeio emnpedlovy to képdoc N ™V {Nud 67T®S T0
avTioTaOLLOHEVO YPTUOTOOIKOVOUIKO G000 1) YPNUATOOIKOVOUIKO ££000 avayvapilovTol 1 6nmg
o€ Uio TPOGOOKMOUEVT TOANGT 1| ayopd.

Ta mpoBecpokd copPoraio cuvaridypatog (currency forwards) evad yopaxtnpiloviol og péca
avtiotdlong, Pacel Twv moMTIK@OV Tov Opilov, OEV GLYKEVIPMOVOLV TO YOPOKTNPLOTIKA Yo
ovTIoTOOOTIKN AOYI0TIKY oOpemva pe Tig dtotdéelg Tov AAIT 39 ko og ek TovTOL KEPOT KO
{nuieg kataympovvtol o’ eVBEing GTNV KATAGTOCT) ATOTELEGUAT®Y (PHOEDG,.

(p) Xpnuatika Arabéciua: O Ohoc Bempei T1¢ Tpobeouiokis katabEoelg Kot GAAEC VYNANEC PELCTOTNTOG
EMEVOVGELC LE OPYIKN ANEN LIKPOTEPT] TOV TPLOV LUNVOV MG YPNLOTIKA S008I,
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[No ™ oldvtaén TV KOTOCTACE®V TOUEWK®OV POdV, TO XPNUOTIKE SBEécIUa amoTeAOVVTOL OTd
petpntd kKou kataféoelg oe tpaneles KabdS Kot xpnuotikd dtbfécia 6mwe mpocdtopilovtol avmTépo.

(6) daveia (Ouoltonaxa kar Tpoarelcv): ‘Oleg o1 SOVEINKES VIOYPEDGELS KOTOXMPOVLVTOL OPYIKG GTO
KOGTOG T0 0mOi0 AVTOVOKAG TV €VA0YT a&lol TOV EIGTPUKTEDY TOCAHY UELOUEVT| LE TO CYETIKA UECH
€€0da oOvayme. Metd v apyikn KaToy®pn o), GTOTIL®VTOL 6TO ovamdsPesto KOGTOG e Paon ™
UEBOSO TOV TPAYUATIKOV ENLTOKIOV.

XPNUOTOOIKOVOLIKES VIOYPEDMCEL; duvatar vo TtagvounBodv Katd Tnv opylkn ovoyvopion ooy
OTTOTIUMUEVEG GTNV EVA0YT a&io HECH OTOTEAECUATMOV OV IKOVOTTOLOVVTOL TOL KATMOL KprTrplo.

(i) H ta&wvounon avtiotpéeet M pewdvel o onuaviikd Pabud Tig emdpaoels g AOYIGTIKNG
acvvénelog (accounting mismatch) mov Oa mpoékvmte av M vroypiéwon eixe amotyundei oto
avarndoPecTto KOGTOG.

(i) Ot ev MOY® LIOYPEDGELG OTOTELODY HEPOG OGS OUAO0E VITOYPEDGEMY Ol 0TI dloyepilovtan 1y
a&loloyobvior ™G mPog TNV amdd0cT Toug oty Pdon Tng €vAoyng aiog, COUE®VO HLE TIC
OTPATNYIKEG OLOYEIPIONG PN UATOOIKOVOUIK®Y KIvOOvay Tov Opidov.

(iii) H ypnUOTOOIKOVOLIKY VITOXPEMGT TEPIEYEL EVO. EVOOUATOUEVO TTOPGymYo TO 0moio Tagvopeitot
KO OO TILATOL OLOKEKPIUEVOL

(r) Kooty Aaveicuot: To k6ot S0vEIGUOD TOL UTOPEl v Kotavepunbodv dueca otV amdKTnomn,
KOTOOKEL] 1  TOopay®myn €vOG TEPLOLGLOKOL OTOWEIOL 7oL 7ANpol T mpobmobiaelg
Kepaaionoovviat. 'Eva meplovoiakd otoryeio mov mAnpol tig mpovmodécels eivar £va TePLOVGLUKD
OTO(EID TTOL KOT® avVAyKN ¥PEGLETOL Lo GNUAVTIKT YPOVIKT TEPIOO0 TPOETOUAGIOG YioL T ¥PNoN
v TV omoia mpoopiletar N Yo TNV wdANoN tov. H kepolaionoinen tov K66Toug daveIGHOD TodEL
oo TNV NUEPA KATA TNV 0010 OAOKANPAOVETOL 1] TEPIOG0G TPOETOYAGIOG KO TO TEPLOVCLOKO GTOLYEID
umopel va ypnowonombel yioo ™ ypnon mov mpoopldtav. Ta KOGTN SUvEIGHOD omocPévovTol
COLE®VO e TIC WQEAIES SLapKeleg LN TMV TEPLOVGIOKDV GTOLEI®Y GTO 0ol Exovy KaTaveunOei.

(v) Hapoyés oo llpocwmikd:

BpayvnpoBsopsg mopoyis: Ov Ppoyvmapobecuec mopoyés mpog tovg epyalopévov (eKTOG omd
TapoyEC AMENG TG €PYACIaKNg oxéomng) oe ypnua kol o€ €idog avayvopiloviar og £é€0do Otav
kafiotovtor dedovievpévec. Toxdv aveOPANTO TOGO KOTOXWPEITOL ©C VTOYPEMOT, EVM GCE
TEPITTOON TOL TO TOcd 7OV MO KaTaPANOnKeE VIepPaivel TO TOGO TOV TAPOYDV, N ETXEIPTNION
avayvopilel To vepPdAlov 0o G 6TOYEIO TOV EVEPYNTIKOD NG (TPOTANPWOEY ££060) LOVO KaTd
TNV £KTACT TTOL 1) TPOTANp®UN Bo 00N YNOEL G HEIDMOT) LEALOVTIKMV TANPOUDV 1] GE EMGTPOPT].

Hopoyés perd ™v €060 amdé v vanpesia: Ov mopoyéc petd ™ ANEN ™G amacyOAnong
neprouPavovv eedmof omolnumocelc ovvtaéloddtnong, ouvvtdEelc Kol GAAEC TOPOYES OV
KatafaAiovtal 6Tovg EpYafOUEVOLS LETA TNV ANEN TNG ATAGYOANONG MG OVTAALOYLLO TG VINPECTNG
toug. O1 vroypemoelc tov Opidov Yo mapoyeg cvvTa&loddTNoNG APopovV TOGO TPOYPAULOTO
KaOoPIoUEVOV EIGPOPHY OGO KOl TPOYPAULATO KOUOOPIGUEVOV TOPOYDV.

To 0ed0VAEVUEVO KOGTOG TOV TPOYPOUUATOV KAOOPIGUEVOV EICQOPDV KaToywpeital mg £E0d0 otV
nepiodo mov aopd. Ta mpoypdupota ovvta&loddotnong mov viobetovvror amd tov Opio
YPNUOTOS0TOOVTOL EV UEPEL PUECH TANPOUNDY GE OACGQPUAICTIKEG ETAIPIEG 1) OE KPOATIKA KOWVMVIKY
OCQOALOTIKG 10PVLLOTAL.

(o) Mpoypoppo KaOOPLGPEVOV ELGPOPAY

Ta wpoypdppate kKaBopIGUEVOV EIGPOPDV APOPOLY TNV KATAPOAN E0QOPOV G& AGPUAGTIKOVG
@opeig (my. Topopa Kowwvikdv Ac@oricewmv), He OTOTEAECUO VO NV OVOKDTTEL VOUIKN
vroypéwon tov Ouihov oe mepintwon wov to Kpatikd Tapeio advvatel va katafdirier odbvtaén
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otov acpollopevo. H vmoyxpéwon tov gpyoddtn mepropiletar oty Kataf ol T@v €PyodoTIKOV
elopopdv ota Tapele. H mAnpotéa siopopd and tov Opdo oe éva mpoypoppa kabopiopévov
EIGPOPAV, avayvopiletal ¢ VTOYPEMON UETH Kol TNV aQUipEST) TNG ELGPOPAS TOL KOTUPANONKE,
EVD 01 OEOO0VAEVUEVES EI0QPOPEG avayvopilovTal ¢ 6000 6T OMOTEAEGLOTO TNG YPNOTC.

(P) Hpéypappe kebdopropéivav mapoy®dv (Mn xpnRaTOd0TOVNEVO)

Yoppmva pe tov N.2112/20 wor 4093/2012 n Etapeio katafdirier otovg epyalOpevovg
aro{nudcelg enl amdivong 1 amoydpnong Aoym cuvtatlodotong. To vyog Tov KatafoAAOUEVOY
noomv amolnuinong e&aptdtal and ta £tn TPoLINPEGIns, TO VYOG TV amodoYdV Kol TOV TPOTO
amopdkpovvong amd v vanpecio (oamdivon 1N ovvraglodotnon). H Oeperioon dwoidpotog
GUUETOYNG O€ aTE TO TpOYpappata, PacileTol cuvnBmg oTa YPOVIL TPOHTNPESING TOL VITUAANAOD
LEYPL TNV GLVVTOEL0OOTNOT) TOV.

H vrnoypéwon mov avayvopiletor ommv Koatdotaon Owovopkng ®éong vy To TPOYPAULOTO
kafoplouévev Tapoy®v omoteel TNV mopodoa adio TG vIoyPEMONG Yo TV KoBoplopuévrn Tapoyn
peiov v gvAoyn aio T@V GTOlKEIMY TOV EVEPYNTIKOV TOV TPOYPauuato (amobepatikd and Tig
KatafoAéC oTNV OCEOMOTIKY €TOpio) Kou TiG HETAPOAEG TOVL TPOKOTTOLY OO OMOLOONTOTE
avoAoYIoTIKO KEPOOC N {nuia kol T0 KOoTOoC TNg Tpovmmpecioc. H déopevon g kabopiopuévng
Topoyng vmoroyiletar emoimg amd aveEdpTTo avOAOYIoT HE TN ¥pnon ™S uebddov g
wpoPePAnuévng motoTikng povadog (projected unit credit method). o v mpoe&dpAnon g
xpnong 2013 1o emieypévo emtoxio axorovbei tnv tdom tov iBoxx AA Corporate Overall 10+ EUR
indices, 10 omoio ka1 Bewpeitor cuvenég mpog Tig apyég Tov AAIL 19, dnAadn sivar Paciouévo ce
OLOLOYO OVTIOTOLY O OC TPOG TO VOGO, KOL TNV EKTILOUEVT SIUPKELN GE GYECT] LE TIG TUPOYES TTPOG
TOVG €PYALOUEVOVC, OTIMG KOl EVOESELYUEVO Y10 LOKPOYPOVIEG TPOPAEYELS.

‘Eva mpdypappo cuykekpluévov topoydv kabopilel pe Bdorn didpopeg mopapuétpovs, 6nwme n nikia,
o €t mpolmnpeciog, 0 Wobdc, ovykekpluéveg LTOYPEMOEIS Yoo KotaPintéeg mapoyés Ot
TPOPAEYEIS OV aPOPOVY TNV TePiodo TEPIAAUPAVOVTOL GTO GYETIKO KOGTOG TPOCMOTIKOD OTIG
CUVNUUEVES ATTAEG KO EVOTIOINUEVEG KATOOTACELS OMOTEAECUATOV KOl GUVIGTAVTIOL OO TO TPEYOV
Kot TopeAOOV KOGTOG LVINPEGING, TO GYETIKO YPTLUTOOIKOVOUIKO KOGTOG, TO, VOAOYIGTIKA KEPON N
uég o Tig omoleg mBovég mpodcheteg emPapOvoelg. Avaopika HE TO U1 OVOYVOPIGUEVA
avaAoyloTikd kEpON 1 Inués, axorovBeitarl to avabewpnuévo AAIT 19R, 10 omoio mepthapPdvet pua
OEPG. amOd TPOTOMOINGEL GTNV AOYIOTIKY] TOV TPOYPOUUdTOV kabopiouévev mopoxdyv, Uetasd
GA V!

® TNV AVOYyVOPIOT] TOV OVOAOYICTIKOV KEPO®V /(Nuidv ota Aomd cuvolKd £60d0 Kol TNV
op1oTIKT ££aipeDT TOVG amd Ta ATOTELEGHOTA TG XPNONG,

e TN UN OvVayvVOPIoN TAEOV TMOV  OVOUEVOUEVOV OT0d0GE®MV TOV ENEVOVGE®YV  TOV
TPOYPALIATOS OTA ATOTEAEGLLOTO TNG XPNONG CALL TNV OVOYVOPLOT] TOV GYETIKOV TOKOV €Tl
mg  kaBopnc vmoyxpéwong/(amaitnong) g mopoyng vmoAoywllduevov  Pdost  Tov
TPOEEOPANTIKOD EMTOKIOV 7OV YPTOYLOTOLEITAL YO TNV EMETPNON NG VIOYPEDCNG
Ka0opIoUEVOV TOPOY DYV,

TNV OVOYVOPLOT TOV KOGTOVG TPOVTNPEGING OTA ATOTEAEGLLOTA TNG XPNIONG TNV VOPITEPA EK
TOV MUEPOUNVIDV TPOTOTOINCNG TOV TPOYPAUUOTOC 1 OTOV ovoyvepileTor 1 GYETIKN
avadlapBpwon N 1 TEPUATIKN TOpOYN,

o Lowméc oAhay£EC TEPIAAUPAVOVY VEEC YVIOGTOTOINGELCS, OTMC TOGOTIKT ovdAven evalcinciog
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(p) Popog Ercoonuaros (Tpéywv kar Avafailouevog):
(i) Tpéyowv @opog e160d1paTOC:

O tpéyov popog voroyiletor PAcel TOV POPOLOYIKOV 1IGOAOYIGUMV KABE LI0G EK TOV ETOPEIDY
OV TEPIAAUPAVOVTOL  OTIS EVOTOMUEVEC  OUKOVOUIKEG  KOTOOTUOES, OUUQOVOE WHE  TOVG
(POPOAOYIKOVE VOLOLE TToL 1oybovy oty EALGde 1 dAAa @OpoAOYIKA TAQIGIH EVTOG TV OTOIMmV
Aerrovpyolv ot Buyatpikég eEmtepikod. H damdvn ya tpéyovia @opo g1c0dMpatoc neptAapPavet
ToV  @OpO  €I00ONUOTOG 7OV TPOKLMTEL Pdost TV Kepddv 1Tng Kabe etopeiog OMM®S
OVOLOPPOVOVTOL OTIG POPOAOYIKEG TNG ONAMGCEIC Kol TPOPAEYELS Yo TPOGHETOLS POPOVG Kot
TPOGOVENCES Yol OVEAEYKTEG (POPOAOYIKA YPNOELG, Ko LRoAoyiletoar oOUPOVE HE TOVG
Beopobetnuévoug 1 ovclaoticd BecoBeTNUEVOVG POPOLOYIKOVG GUVTEAEGTEG.

(ii) Avaforiropevog popog E16001pNaTOS:

O avaPaArOpueEVOC POPOG E1IGOONINTOG VTTOAOYILETOL PN OILOTOLOVTAS TN UEDODO TNG VITOYPEMONC
o€ OLEG TIG TPOCWOPIVEG SLOPOPES KATE, TNV NUEPOUNVIL TOV 1IGOAOYIGHOD UETAED TNG POPOAOYIKNG
Baong kot TG AoyloTiKng o&iog TOV TEPIOVCLOKMV OTOYEI®V Kol vroxpedcoewv. Ot
avoPOALOUEVES POPOLOYIKES VTTOYPEMGELS OvayvpilovTal Y10 OAEG TIG POPOAOYNTEEG TPOCMPIVES
Sapopéc:

e Ext0g €bv m vmoypéwon Yo avaPoAAOUEVOLS QOPOVG EIGOINUOTOG TPOKVITEL ONO TNV
amooPeon g vmepagiog M TV apyKn ovoyvdplon €vOc GTOLEIOL TOL EvePYNTIKOD M
ToNTIKOV G pio, cuvaAlayn, 1 omoio, dEV Eival GUVEVMGCT] ETXEIPNOEMY KOL KOTH TNV GTIYUN
g cvvaAlaync Oev emnpealel o0TE T0 AOYIOTIKO KEPOOG OVTE TO POPOAOYNTED KEPSOC M

Cnuia.

o Avafailoueveg @OporoyIkéG omatthoElg  avoyvopiloviol yloo OAEG TIG EKTIMTOUEVEC
TPOCMPVES OLOPOPEG KO UETAPEPOUEVEG OLYPT|CLLLOTIOINTEG (POPOAOYIKEG OTOLTNOELS KoL
@oporoyikég {nuieg, oto Pabud mov eivar mBavo 611 Ba vrdpyel dabéciuo oporoyntéo
KEPOOG TO omoio Ba ypnoonondel VoVl TV EKTITTOUEVOV TPOSOPLVMV S0POPDV KoL TOV
UETOPEPOUEVAOV  OYPNOLUOTOINTOV POPOAOYIKDV OTOITHCEMY KOl TOV OYPNOLLOTOINTOV
QOPOLOYIK®V {Numv.

e Ext0¢ (¢ mepintmong 6mov 1 amaitnomn yio avaPoiiopevo opo €1600MUaToc mov oyetiletat
UE TIG EKMIMTOUEVEC TPOCMPLVES OLOPOPES TIPOKVTTEL OO TNV APYIKT OVOYVMDPLOT| GTOLYEIOV
TOL EVEPYNTIKOV 1 TOL ToONTIKOD G€ Mo GUVOAAGYN TOL Ogv OmOTEAEL GUVEVMOT)
EMYEIPNOEMY KO TN OTIYUN TNG GUVOAANYNG Ogv emnpedlel ovTE TO AOYIGTIKO KEPSOG OVTE TO

(QopoAOYNTED KEPOOG 1 {Nia.

o  AvoQopikd e TIG EKTUTTOUEVEG TPOCSMPIVEG SPOPES oL OYETILOVTOL LE EMEVOVOELS OF
Buyatpicég, ovyyevelg Kol GUUIETOYEG O A0 KOWOU EAEYYOLEVEG eTanpEieg, avayvmpiletat
amaitnon ond ovaPfailopevo @opo €icodNpoTog oto Pabud mov eivor mbovod 6Tl ot
TPOCMPVEC SPOPEC B avTIGTPAPOVY 6T0 TPOPAETOLEVO HEAAOV Kot Bo vITdpyet dtabéciuo
@OopoLOYNTED KEPOOC TO 0moio Ba ypMoLoToInBel EVAVTL TV TPOGMPIVOV SLOPOPDYV.

o Ot avoParlOpevec POPOAOYIKES OMAUTNOELS EKTILMVTOL O KAOE NUEPOUNVIN TOV 1GOAOYIGHOD
Kol pedvovTol oto Pabud mov dev Bempeital mbavo 6tl Ba vdpEovy apketd poporoynTéa
KEPON EVOVTL TV OTOIMV UEPOG 1 TO GUVOAO TMV OMALTHOEMY OO OVUPAAAOLEVOVS POPOVG
ELG0ONLOTOG UTTOPET VOl Yp1GLpomotOet.
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o Ot avoPorAdpeves POPOLOYIKES OTOUTIOES Kol LVIOXPEMGELS VIoAoyilovtan pe Bdaon Tovug
(POPOAOYIKOVS GUVTEAECTEG OV AVOLEVETAL VO, €lval G oYL TNV XPNON OV 1| oxaitnon 1| M
voypémon Bo  toxtomomBel, kot Paciloviol oTOLE EOPOAOYIKOVG GUVTEAESTEG (ko
(POPOAOYIKOVG VOLOVG) TOL gival o€ oyd N €yovv BecpobemBel katd v nuepounvio Tov
GOAOYIGHOV.

o O gbpog gloodNpatog Tov oyetiletal pe otoyeio To. omoio Eyovv avayvopiobel om’ svbeiog
oto. 010 kepahowo, Kotoyopeitor an’ gubeiog ota 01 kepaiota kol Oyl TNV KOTAGTAON
OTOTEAEGUATAV.

(x) Xpnuarodotikés kar Asirovpyikéc MicOmaerg: O xpnUaTOdOTIKEG LGOMGELG TTOV UETAPEPOVY OTNV

Etapeio 1] otov Optho ovctmddg 0Aovg Tovg Kivdhvoug Kot To oQEAN mov oyetiloviol pe To
pobopévo maylo, Kepoiaomoovvtar katd v évapén ¢ picBwong oty gdAoyn aio Tov
ucbouévou mayiov M, av avty givol xauniotepn, otn tapovoa afia Tov eldyiotov wcboudtov. Ot
TANPOUES Yo, XPNUOTOd0TIKEG pcbdoelg empepilovol pHetald TV YPNUATOOTKOVOLIK®Y e£00mV
Kot NG Helong NG XPNUATOSOTIKNG VIOYPEWONG, MOTE va emtevydel éva otabepd emtoKlo GTO
evamopeivay  vmoloumo NG vmoypémonc. Ta  ypnuatootkovoukd €E0da  ypedvovTal OTO
amoteléouata. Ta kepaiaionombévio pcbmpéve maylo omooPévovrol pe Pacn ™ KpOTEPN
nepiodo amd v ektipdpevn @eéhun o1 tov mayiov 1) TV ddpketa TG picBwong.

MicOmoelg 6mov 0 exuicbmTg dtortnpel OAOLG TOVG KIVOUVOLG Kol TO, OQEAT TNG 1O10KTNGI0G TOV
TaYiov KaTo®POLVTOL MG AElTovpYKd pcbopata. Ot TANPpOUES TOV AEITOLVPYIKGOV cbmpdtoy
avayvopiloviol ®g £€£060 0NV KATACTOOT AMOTEAEGUATOV og atafepn Paon katd TNV Sdpkeld NG
picOwonc.

I cvvorlhayég Toinong kot emavopicOwong (sale and leaseback) mov cuvieTovv ypnuaTodoTIKn
picBwon, omowdnmote OeTikn SPopPd VAEP TOL TWPOIOVTOG TNG TAMOANCNG TOV TEPLOVCLOKOD
oToElOL AVTOV, GE GYéomn e TV AoyioTikn tov a&ia, dev avayvopiletol aueca g 6000 omd TV
Etoupeio kot gpeovifetar 611G 01KOVOUIKEG KATAGTACELS G £0000 EMOUEVMOV YPNCE®V, TO OMOIi0
OTOGPEVETAL COUPOVA LE TNV dLdpKELn TNG HicOmong.

Av 1 ge0hoyn o&lo Tov TEPLOLGLOKOD GTOLXEIOL KUTE TNV YPOVIKN GTIYUN KOG CUVOALOYNC TOANGNC
Kot emavapicloong, elvar pikpotepn omd v Aoylotikn a&io Tov, T0te 1 {npic 1oV TPOKVTTEL ATO
™V dopopd peta&d e Aoylotikng a&lag kot tng vAoyng aiog dev avayvopiletal apuéoms, eKTOC
av VTapYEL amopeimon ¢ a&iag Tov TEPLOVGLUKOD GTotYElOV, OTOTE 1) AOYIoTIKY a&io LELDVETOL GTO
OVOKTNOO T0G6 cOpuemva pe to A.AIL. 36.

(w) Kpatikéc Emiyopyynoceis: Ov emiyopnyfoelS TOL OQOPOVV TNV EMOOTNOCT EVOOUATOV TOYimV

TEPLOVOIOKDV GTOYKEI®V, avayvopilovtar oty €0AoyN Tovg a&ia dTav vIdpyel evAoyn Pefardtnta
OTL 1 emyopnynon Ba ewompoyBel Kot 6A0L 01 oyeTUCOL OpOL ANYNG TG Ba TpnBovv.

Ol emyOopNYNOEIC OVTEG KATOXWOPOOVTOL (OC £6000 EMOUEVOV YPNOEDV Kl UETAPEPOVTOL GTNV
KOTAGTOOT) OMOTEAEGUATMOV G 1IGOTOCEG ETNOLEG OOGELS PATEL TNG OVAUEVOUEVTG OPEMUNG oG TV
EMLYOPTYOVLEVOV TTOYimV.

Ot emyyopnynoelg mov a@opoby ££000 KOTOY®POVVIOL CPAIPETIKA OVTOV TV €500V KOTA TN

OLIPKELD TNG TEPLOSOV TOV ATOITEITOL Y10 TNV GUOTNUATIKT] GUGYETION TOVG UE TO EMLYOPTYOVUEVOL
¢€oda.
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(w) Ipopiéwers, Evoeyoueves Yroypeioers kot Evoeyoueves Anoutijoers: Tlpofréyelg avayvmpilovton
otav o Ophog €yel Tapovoeg VOUIKES 1 TEKHOLPOUEVES DTTOYPEMCELS (OG OTOTEAEGILO TPOYEVEGTEPMV
yeyovotwv, sivar mlaviy n ekkabipion Tovg PES®m €KPONG TOPMV, TA O TOGH TMV VIOYPEDCEWDY
umopovy va ektiunBotv aometa. Ot TpoPréyelg enaveletalovtal g kabe nuepounvio 1IGOAOYIGLOD
Kot Tpocappolovral €161 Mote vo amekovilouy v mapovca oio g damdvng mov AVOUEVETOL VoL
ekTopievdel Yo TNV TOKTOTOINGN TNG LVAOYPEWOTNG. ZYXETIKA UE TIG TPOPAEYELG TTOV CVOUEVETOL VO
ekKoBop1oTovV o8 pakpompoBeslo opilovta, omdTe 1 emidpaon g xpovikng a&lag Tov ypruaTog ivat
OTUOVTIKN, To GXETIKA oG vIToAoYilovtal TPOEEOPAMVTAS TIG AVOUEVOUEVES LEAAOVTIKES TAUELOKEG
POEG LI £VOV CLVTEAEGTY] TPO POPWV O OTOI0G AVTIKOTOTTPILEL TIG TPEYOVGES EKTIUNGELS TNG AyOPdS Yol
mv ypovikny a&io Tov YPNUOTOG, KOl OOV KPIVETOL OMOPUiTNTO, TOLG KIVOUVOLG oL oyetilovtal
GUYKEKPLUEVA. LIE TNV VITOYPEMOT).

Ot evdgydueveg vmoyxpemoelg Ogv  avoyvopilovial OTI  OIWKOVOWMIKEG  KOTOOTAGES OAAG
YV®GTOTO0VVTAL, EKTOC GV M TOAVOTNTO HLOG EKPONG TOPMV TOV EVOOUATOVOUY OIKOVOUIKA OQEAT
etvan ehdyiotn. Evdeydpeves amoutioelg dev avayvopilovial OTIG OKOVOUKEG KOTOOTOCES OAAA
YV®OGTOTOLOVVTOL EPOCOV 1] E1GPOT| OIKOVOUIKMY MPEAEIDV Elvan TOav.

(aa) Toreg Metoyés: Ot idieg neToyég epeaviloviol 6To KOGTOG KTNOEMS, oav &va EEYMPIOTO GTOLEID TmV
Wiov kepolaiov. Katd v ayopd, ntdinon, ékdoon 1 akvpwon ToV Wiov HETOYdV, TO GYETUKE
KOVOOALOL KO TO. 0moTeEAESUATE TNG ekboTote TTPAéng/exkabapiong avayvopilovtol argvbeiog oty
kaBopn 0om.

(ap)Képonl (Cnuicg)Ava Metoyn: To. facikd képdn/((nuiec) avé petoyxn (KAM) vroloyilovrat dioupdviog
To KaBopd KEPON TTOL OVAAOYOVY GTOVG METOYXOLS TG Mntpikrg Etoupeiag ue 1o péco otabuiouévo
apOUd KOWmV PETOXMOV TTOL gival g KukAopopio Katd TN dldpkela kdbe £Tovg, e£apdvTog TOV HEGO
OPO TOV KOOV HETOYMV OV amoKTHONKaV ¢ 1d1eg PETOYES,

To amopeiovpeva képdN/(Inuiec) avd petoyn vmoAoyilovtor pe n daipeorn TV Kobopmdv KePIMV/
((uov) mov amodidoviar GTOVG HETOXOVG TNG UNTPIKNG HE TO otabcpévo péco apud kKowvdv
UETOYOV o€ KuKAopopio KaTd TN SdpKELR TNG ¥PNoNG, OTMG TPOoSoproleTal Yo TV emidpacn Twv
SUVNTIKOV TITA®V PHETOTPEYIUMOV GE PETOYES.

O uécog 6TaOUIGHEVOC aPlOUOG TOV KOWVMY HETOXMY GE KUKAOQOPID, KOTH TN SIUPKELD, TNG AOYIOTIKNAG
TEPLOSOV KOl Y10, OAES TIC TOPOLOLALOUEVES AOYIOTIKEG TEPLOGOVE TPOGAPUOLETAL V1oL YEYOVOTO, TTOV
éyouv petafdAetl Tov aplBpd TOV KOOV PETOYMV G€ KuKAoPopia Ympig avtioToyyn HeTaPOAN GTOVG
TOPOLC.

(ay) Ilypogopics Kara Touéa Apastypiotyras: O Opihog Topovctdlel TIC amattoOUEVES TANPOPOPIES
KOTA TOUEN OpOoTNPLOTNTAS BE@POVTOC MG KHPLO KPITHPLO TOUENKOD SOYMPIGUOD TIG EMLYELPTUOTIKEG
SPUCTNPLOTNTEG KOL O OEVTEPEVOV KPITIPLO TOUEAKOD SLOYMPIGUOD TIG YEMYPUPIKES OPACTNPLOTNTEC.
Ot emyelpNUATIKOL TOUEIG OPYaVMVOVTOL KOl TOPAKOAOLOODVTOL SLOKPLTA avAAoYs UE T (VO TOV
TPOIOVTIMV KOl DINPECLDY OV APOPOLV, HE KAOE TOUEN VO amOTELEL Piol SIOKEKPIUEVT] ETLYELPT|LLOTIKY
ovTOTNTO 1 OTolo TOPAYEL KOl EUTOPEVETAL SLOPOPETIKG TPOTOVTIO KOl AEITOVPYEL GE SLOPOPETIKEG
ayOpEG.

O Top£0G YOAOKTOKOUIKMV KoL TOTMV 0POPi GTNV TOPAYM®YN YHAUKTOKOUK®Y TPOiovImv (Yaia, Tupi,
Y100OPTL KOt GAAG GYETIKE TPOTOVTA) KOl YLHOVS PPOVT®V.

O topéag eotioomg Kot WYoyoyoyiog TepIAaUPAVEL TIG 0AVGIOEG E0TIOTOPIOV YPTYOPTS EELANPETNONG
TV gtoipslmv “Goody’s”, “Everest”, tig aAvoideg eotiatopiov “La Pasteria”, “Kuzina”, tmv olvcida
Coyapomhaoteiov “Papagallino” ko v aivoide kaeé prop “Flocafe”.
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O 1opéog Kateyuypévoy TEPIAOUPAVEL TNV TOPOAY®OYN Kol €UTOPiol KOTEWYLYUEVOV ACYOVIKOV Kot
TPOPIL®V.

Ot cuvodhoyég HeTaD EMEPNUATIKOV TOUEMV OlEVEPYOLVTOL GE OPOLS ayopds Le TPOTo OUOW0 pe
ouvolayég pe tpitove. Ot yewypagikol topeic tov Opikov kabopilovioar and tn tomobesio Twv
TEPLOVGLOKMY GTOLYEIMV Ko TNG Spactnplottog Tov Opiiov.

(a0) My Koxiopopoivvra Ileproveiaxa Zrotycia mov Katéyovrar mpog Ilwinen ko Awexorncices

Apaotypiotyreg: O Ophog toivouei éva LOKpOTPODEGHO TEPIOVGIOKO GTOLKEID M UI0 OpAd
TEPLOVGIOKMV GTOLXEIMV KOl VITOYPEDCEWY GOV KATEXOUEVO TPOG TMOANGT, av 1| a&io TOLG AVOUEVETOL
va avoktn el katd kopro Adyo pécwm d1dbeong TV oToyeimv Kot Oyl LEG® TNG XPNONS TOVE.

O1 Bacikéc mpobmobécelg yia va tagvoundel Eva pakpompofeslo TEPLOVGIOKO GTOLYELD 1) 10, OLLAdL
OTOYEIOV (TEPLOVGIOKMV KOl VIOYPEDCEMY) GOV KOUTEXOUEVO TPOG TAOANCY, €VOL TO TEPLOVGLUKO
oToyEio M M opdda vo, givar SBECIO TPOG GUEST) TOANGCT GTNV TAPOVGA TOVG KATAGTAGN, 1| O
OAOKANP@OT NG TOANoNG va e€aptdral uovo amnd cuvifkeg mov €ivar GuVNOELS KOl TUTIKES Yol
TOANCELS TETOW®V GTOLYElMV Kou 1) TdANCN Ba Tpémet va glvon e&opetucd mbavn.

INo va Bswpeitonr 1 toAnon e€opetikd mbavy Oo TPEmel vor GUVTIPEYOLV GOPELTIKG Ol KOTMmOL
npovmobécelg:

® Vo LTAPYEL OECUEVON TNG OLOIKNONG OVAPOPIKE pe €va OXES0 TAOANCTG TOV TEPLOVCLUKDV
oToLYElV N TNG OUASG.

o va €yl evepyomom el éva Tpoypape, EEEVPESNC AyOPUOTH Kol OAMOKANPMOONG TNS CUVOALYTC.

® 1) TPOCPEPOLEVT] TN TOANGNC Do TPEMEL VoL Elval o€ AOYIKT GLGYETION UE TNV TPEYOLOA ayopaia
a&io TV TPOG TOANGT) TEPLOVGLUKMY GTOLEIMV 1 TNG OUASUC TEPIOVCIUKDY GTOXEIWDV.

® 1 TOANGON AVOUEVETAL VO EYEL OAOKANP®OEL EVTOC VOGS £TOVE amd TV MUEPO. TOV TO TEPLOVGLUKO
otoyeio M opdda otolyeiov Ttalvoundnkoy Gov KATEYOUEVE TPOC TMOANGYN EKTOS OPICUEVMV
eEapéoemv, Ko

® 0Ol EVEPYEIEG TTOV OTOLTEITOL VOl YIVOUV TIPOKEUEVOL VO 0OAoKANpwOEl TO oYEd10 TOANoNG Ba mpémet
VO KOTAOEKVOOLV OTL dgv givar THavov v arartnBohv onuavTiKéG TPOTOTOGELS GTO GYEJI0 0VTE
071 10 oyY£d10 Ba akvpwOEL.

Apécmg mpv TV opykn TaSvOUNGT TOL TEPLOVGIOKOV GTOLKEIOL N TNG OUddg OTolKEl®mV Kot
VIOYPEDGEDV MG KATEYOUEVOV TPOS TAOANGT TO TEPLOLGLUKS GTOLKELD (1] OAO TO TEPLOVGLOKE GTOLYELD
KOL Ol VITOYPEMGELG OV TEPIAQUPAVOVTOL GTNY OpAda) amoTdvToL pe Pdon ta. 1oydovia oe kdbe
nepintoon AILX.A.

To. pakpompofecio Teplovolakd ctoryeio (1] Ol OUASES TEPLOVCIUK®DY GTOLXEIDV KOl VIOYPEDCEMV)
OV TOEIVOLOLVTOL GOV KOTEYOLEVO TPOC TMOANGCT OMOTIUAOVTOL (LETA TNV apylkh TaSvouncn og
avoTéP®) otV Youniotepn aia peta&d g a&log Tov aVTd PEPOVTOL GTIG OIKOVOUIKEG KUTOOTAGELG
Kot TG eVAOYNG a&lag Toug HELUEVNS Kot T dpeca €oda dtdbeong, Kot o1 TpokvTovseC (npieg
OTOLEIOTG KATAYMPOVVTAL OTO AmoTEAEGUATA Ypoems. Omota mbov advénon g evrhoyng a&iag oe
petayevéotepn omotipnon Oo Kotoyopeitol oTo OmMOTEAEGUATE YPNCEMG OAAG Oyl Yo TOGO
UEYOADTEPO TNG apyIKA KaTaympnBeicag (nuioag omopeinong.

Amd v nuépa Kot TV omoia €va pokponpddecsuo (amocPevopevo) meplovclokd ototyeio (] Ta
HOKPOTPODEG L TEPIOVGIUKA GTOLYEID TOV TEPIAUUPAVOVTOL GE Lo OUAO, TEPLOVGLOK®DV GTOLYEIDV

50



vi\ﬁlj?ia

VIVARTIAXYMMETOXQN A.E.

HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2013

(Ta mood 6g GAOLG TOLG TIVAKEG Ko TIG OTUEIDGELS gival o€ YMadeg Evpd, ekTOC av avapEpetol S1apopeTikd)

KOl VTOYPEDCEMV) TOEWVOLEITOL GOV KATEXOUEVO TTPOG TMANGT, dev Aoyilovtal amocPécelg enl TV ev
AOYO HoKpOTPOOECUOV TEPLOVGLOKMY GTOLYEIMV.

(ag) Meroyixo xkepdiaro: To petoyikd kepdrolo anetkovilel v aia tov petoymv g untpikng Etoupeiog

mov €yovv ekdobel ko givar oe Kukhoeopia. To tiunpa mov KotafAnbnke mALoV TNG OVOUAGTIKNG
aflog ava petoyn Kotoywpeitar 6Tov Aoyoplaoud «omép to dption ota 1o Kepdhoto. Apeceg
dOAveg TOL OLEVEPYOLVTUL GE OYECT] UE TNV £KOOGCT] VEMV UETOXOV 1 SIKOIOUATOV KOTo®POLVTOL
otV kaBapr| Béon aparpeTikd amd o £500a TG EKO0CNC.

2.3 ANAMOPO®QXIEIX KONAYAIQN ITIPOHI'OYMENHX XPHXHX

Ta kovdOAL TOV GUVNUUEVOV OIKOVOLIK®OV KATAGTAGE®VY TG Xpnons mov éAnge v 31 Aexepfpiov 2012,
KOl T®V CNUEIDCEMY EML AVTMV, EXOVV OVOUOPPMOOEL COUEMV UE TIS OTOITNOES TOL vade@pMUEVOL
A.ATL 19, ®ote vo katastovy cuykpica €€ artiag tng aAAayng.

2.4 AAAATEX XE AOTIXTIKEX APXEX

(@)

O Opthog €xel vioBetoel O ta véo TPOTLTTOL KO TIG OLEPUNVEIES, N €QUPUOYN T®V OMOi®V EYVE
VIOYPEDTIKY Yl TIG XPNHoelg o dpyioav v 1" Tavovapiov 2013. Ztnv mapdypaeo (a) mapovstdloviat
To TPOHTLTAL T oMol £YOVV EQaPLOYN otov Owido kot éxovv vioBetndel amd v 1" Iavovapiov 2013
KoBde kot Ta TPOTLTOL TO. OTOiaL Eival peV VITOYPE®TIKG amd v 1" Iavovapiov 2013, ®oT6G0 dev eivar
gpapuooipa otis epyacieg Tov Outhov. Znv mapaypapo (B) mopovoidlovar Ta TPOTLTE, TPOTONO|CEL
TPOTUTI®V KoL SlEPUNVEiEC G€ NON LVIGpyovTa TPOTLTN Ta. OTToin £iTE dev Eyovv akoOua Tebel Ge oYY, gite
dev &rovv viobetnOel omd v E.E.

Néa Ilportvma, Aepunveicg, oavabswpnoels kar tpomomoujoels vpiorausvoy Ilpotdnwv to omoia
Eyovv tebel o 1670 Kot Exovy viobstnOeci aro tyv Evpownaikiy ‘Evwon

Ot akorovBeg tpomomomoelg kot Atepunveieg tov AILX.A. exdonkav amd 10 Zvpfodito Aebvav
Aoyiotikav [potonov (ILA.S.B.) kot n epapuoyn tovg eivar vmoyxpewtikn omd v 01/01/2013 7
uetayevéatepa. Ta onuaviikdtepa [pdtuma kot Aepunveieg avagpépovtal akorovdmc:

e Tpomomomoeig 610 A AIL 1 «lapoveiocn tTov Owovokodv Kotaotacswv» - Ilapovcioon
oToLEloV TOV Aot®v Xvvokov Ec6dwv

Tov lodvio tov 2011, 1o .A.S.B. mpoéPn omv éxdoon twv tportorocemv tov A. AL 1 «[lapovcioon
tov Owovopkav Kataotdcewvy. Ot Tpomomocelg autég ava@Epovial 6Tov TPOmO TOPOVGIoTg
otoyeiov tov Aowmdv XvvoAik®v Ecodwv. Ot avetépo Tpomomoosl £xovv amotunwbel oTig
oKOVOuIKEC Kataotdoelg tov Opidov. H 1pomomoinom emnpedlet povo v mopovcioon Tng
Kartdortaong Zvvolikmv Ecodwv.

e AIIXA 13 «kEmpétrpnon og EVloyec Aiec»

Tov Mdio tov 2011 to L.A.S.B. mpoéfn oty ékdoon tov AIL.X.A. 13 «Emuétpnon oe Evioyeg A&iecy.
To AILX.A. 13 mopéyel tov opiopd g edAoyng a&log kot mapovstalel oe €va evioio TPOTLTO TO
TACIC0 aVOQOPIKH LE TOV TPOGOIOPICHO TNG €VA0YNG a&log KOl TG OOITOVUEVES YVOGTOTOW|GELS
avapoPIKA Le Tov LIToAoYIGHS NG evdoyng a&ioc. To AILX.A. 13 epapudletal oTIG TEPIMTMOGELS TOL
o AILX.A. amoutodv 1 eritpémovy v amotipnon otowyeiov o e0Aoyeg aiec. To ATL.X.A. 13 dgv
€100yEl VEEC OATMOITNOELS OVAPOPIKA LE TOV TPOGOOPICUO TNG €vAoyng a&log evog otoyeiov Tov
gvepyntikov 1 piag vroypéwong. Emumiéov, dev arlalel to Tt opifovv aira [IpdTuma avapopikd pe Ta
TOl0L OTOLYEID QMOTHMVTIOL o €VOA0YEC 0&lec Kot dgv avagEéPeTal GTOV TPOTO TOPOLGINCNG TV
petafordv e edhoyng atlag otig Owovopkés Kataotdaoeic. O Opwhog kot np Etopeio viobétnoeav 1o
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napov Ipdtumo oty Tpéyovca ypfon. Ot oeTIKEG amaITOVUEVES YVIOGTOTOW|GEIS TOPOVGLALOVTOL O
Ynueioon 40 tov Owovopkov Katactdoewv.

e AvaBeopnon oto A.AIL 19 «Ilapoyés og Epyalopevove»

Tov Iobvio tov 2011, 10 IASB 7poéfn otnv éxdoorm tov avabBeopnuévov AAIL 19 «Ilapoyéc oe
Epyalépevougy. H avaBedpnon avt) €xet og okomd vo PeAtuidoel Bépoata ovayvopiong kot
YV®OGTOMOINGNG AMOITHCEDY AVOPOPIKG HE To TPOypdupate kabopiopévov mopoydv. Me Bdaon to
avafempnuévo TpoéTLTTO Katapyeital N HEB0dOG Tov TEPB®PIOV KOl CUVETMG 1 SLVUTOTNTO OVOBOANG
™G aVOYVAPLONG OVOAOYISTIK®OV KEPODV 1] {NudV evd TopOAANAC OTOLTEL Ol EMOVEKTUUNOCELS TNG
kaBapng voypémong (amaitnons) CLUTEPIAAUPOVOUEVOV TMV OVAAOYICTIK®OV KEPOIMV Kot {Ndv Tov
TPOEKLYOV KT TNV TEPiodo avapopdg va. avayvapifovtol oty Kotdotacn ZvvolMkdv Ecodmv. Me
Baon to avabewpnuévo mpdéTumo o Ophog/m Etapeio avopdpemaos v cuykpltiky| nepiodo cHHpmva
ne TG opriopeveg petafotikég otatatelrg tov AAIL 19 kan svpupova pe 1o AAIT 8 «AoyioTikég moMTIKES,
UETAPOAEG TV AOYIOTIKOV eKTuncemv kot AaOn». H emidpoaon ot evomomuéves/eTanpikeg
Owovopkég Kataotaoelg g avafedpnong, £YKEITOL 6T dlPopd, avayvmdpIonG TOV OVOAOYIOTIKOV
kepdoV/(Inuov). To avobewpnuévo AAIL 19 viobBemOnke and v Evpomnaixky Evoon 1o té€tapto
Tpiunvo tov 2012.

210 TAOICI0 TOV TOPATAVEO TPOTOTOUWCEMY, TPOEKLYAY Ol aKOAoLOeg LETOPOAES 0T KOVOLMA TMV
napovctafopevov Owovopkomv Kataotdoewmy tov Opilov g GUYKPITIKNG £THOL0G TEPLOSOV:

Ynoypeooelg

TOPOYADV TPOCMOTIKOV Avafaiiépevn
Empaoceig otnv Evorommpévn Katrdotoon AOy® €660V amo TNV POPOLOYIKI| Towa
Owovopkng Ofong VN PEGIQ omaitnon KEQaAona
Ynrolowmo 6mag eiye dnpoctevdel v 01 Tavovapiov 2012 14.282 14.399 379.241
Enidpaon and v avabedpnon tov AAIT 19 140 28 (112)
Avapopoopévo vaoérormo tnv 01 Iavovapiov 2012 14.422 14.427 379.129
Yréromo 6nmg eiye dnpocievdel v 31 AskepPpiov 2012 13.781 14.677 301777
Enidpaocn and v avabedpnon tov AAIT 19 (2.694) (539) 2.155
Avapopoopévo vrérormo Ty 31 Aekepfpiov 2012 11.087 14.138 303.932
Emdpaceig otnv Evorompévn Katdoraon Xvvolkdv Ecédov 01/01-31/12/2012
Aol cuvoAikd £60da xpriong, kabapd amd popove, dmag eiyav dnpoctevdei Tnv 31" Askeuppiov
2012 1.163
Enidpaon and v avabemdpnon tov AAIT 19 2.834
Ipocappoyn eOPoOv EIGOMUATOG (567)
Avapopoopévo vrorormo v 31 Askepfpiov 2012 3.430

Ymv Kotdotaon tov Tapelokdv Poov dev emAbe kapio ovouddng oAAlayn amd TV €QAPUOYN TOV
avafeopnuévov AAIT 19 «Ilapoyég o epyalopévouoy.

O1 GYETIKEG AMOUTOVUEVEG YVIOOTOTOMGELS AVAPOPIKE LE TIG TapoYEC o€ epyalopévoug Tapovstalovtol
o1 Znpeioon 31 tov Owovopkov Kataotdoewy.
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o EAAILXA. 20 «Aandves Amoyvpvoong (Stripping Costs) omnv Hopayoyiki) ®@acn Ttov
Eniygiov Opuyeiov»

Tov Oxktofpo tov 2011, to LLA.S.B. mpoéPfn omv ékdoon g E.AAITLX.A. 20. H Awepunveia
arocapnvilel mote N mopoaywyn €£6pvéng Ba TpEmel va, 0d0MYEL GTIV AvVAYVOPIoN EVOG GTOLYEIOV TOL
EVEPYNTIKOV KOl TAOG TPEMEL VO OTOTLLATOL TO €V AGY® OTOLYEIO TOGO KT TNV OPYIKY| avayvdplor 6Go
Kol o€ petayevéotepeg meptodoovs. H ev Aoym Atepunveia dev €xel epappoyn GTIg OpacTNPLOTNTES TOV
Ouitov.

o Tpomomomjoelg oto AILX.A. 7 «I'vootomomjoelsy - Xopyn@iopég ypPrULaTOOLKOVOUIKADV
OTOL(ELMV TOV EVEPYNTIKOD KL YPILATOOLKOVOUIK®V VITOYPEDCEMV

Tov Aexéuppio tov 2011, to [.LA.S.B. dnuocicvoe véec amaITNGELS Y10, YVOGTOTOMGELS TOV EMLTPETOVY
oTovg ypnoteg Twv Owovopkdv Kataotdoewv, va dievepyodv pe KOADTEPO TPOTO GLYKPICELS UETAED
Owovoukdv Kataotdoewv mov dnpoctevoviar Paocet tov AILX.A. kot aut@v mov dnpociedovrol
Bacel tov US G.A.A.P. H tpoomoinen dev €xet enidpaon otig Owovoukég Kataotdoels.

e Tpomomoinon oto AILX.A. 1 «Ilpatn E@appoyn tov Aiedvav [Ipotinev Xpnpratootkovopikng
Ava@opdo» - Kpatikd davera

Tov Mdprtio tov 2012, to LA.S.B. mpoépn otnv éxdoon tpomonoinong tov AIL.X.A. 1 cdupmva pe v
omoia ot vioBeTobvteg Yo TpdTN Eopd ta AJLX.A. oL £rovv AAPel KPOTIKG JAVELN |LE TPOVOULAKO
EMTOKIO, £YOVLV T1 SLVOTOTNTA TNG UN AVOdPOKNS epapproyng Tov AILX.A. oV aneovion avTtdv
TV daveiwv Kotd ™ petdPacn. H tpomomoinomn dev €xel emidpaotn OTIG EVOTOMNUEVEG KOl ETOPLKEG
Owovopkég Kataotdoets.

¢ Emjoiec Bektiooeig [potinov Kvkiog 2009 - 2011

To LLA.S.B. mpoymdpnoe tov Mdwo tov 2012 otnv ékdoon «Etoieg Beltiboeig tov Aebvav [potimmv
Xpnuoatoowovoutkng Avoaeopag Kokhog 2009 - 2011», to omoio omoteheiton omd pio cepd
npocapuoy®v o€ 5 TlpodTtuma kot omoTelel UEPOG TOV TPOYPAUUATOS Yo TIG ETNOIEG PEATIOOELS oTa
[Ipdétvma. Ta tpdTLTA oTAL OO TParypatonotovvTon Bertidoelg ivar to AILX.A. 1, A AIL 1, A AIL
16, A.AIL 32 xou A.AIL 34. Ot tpomomotoels avtég dev eivar 1010iTEPO ONUOVTIKES KoL OV £XOVV
ovolaoTiKN enintoon ot Owovopikéc Kataotaoeic tov Opilov.

(B) Néa Ilpotvma, Aiepunveics, avabswpnoels kor tpororonjcels vpierduevoy Ilpotvmwy ta omoia dgv
Exovv akxoua tedel o€ 160 1§ dev Exovv eykp1Bei ano tyv Evpwrainy ‘Evoon

Ta akdérovBa véa [potuma ko AvabBempioeig [lpotdnwy, aAld Kot ot akdrovbeg Atepunveieg yio ta
vrapyovta IIpdtuma, £xovv dnuocievbel ol gite dev Exovv axdun tebei oe 10y0, eite dev Eyovv
gykpifet amd v Evponaikiy 'Evoon. Zvykekpipévor:

o AILXA. 9 «Xpnparoowkovopikd Méoo» (avapoii] Tng epapproync)

To LA.S.B. mpoydpnoe otig 12/11/2009 oty €kdoon véov Tlpotoumov, Tov avabewpnuévou AIT.X.A. 9
«Xpnuoatooikovopkd Méoa» 10 omoio kot otodwekd Oo  aviikataotiost to  AAJL 39
«Xpnuatooikovopkd Méoa: Avayvapion kot Amotipnon». Inueioveral 01t tov Oktdppro tov 2010 to
LA.S.B. mpoéPn oty ékdoomn mpocONKOV avapopikd HE TIG YPNHOTOOIKOVOUIKEG VITOYPEDGCELG OV 1)
OIKOVOUIKT ovTOTNTO £)XEl EMAEEEL VO amoTId oe gvdoyeg aties. Zoppova pe 1o AILX.A. 9, 6Aa ta
YPNHATOOIKOVOLUKG GTOLYEIDL TOL EVEPYNTIKOD EMUETPOVVTOL OpYIKA otnv gdloyn oio mAéov
OULYKEKPIUEVE, KOOTN cuvaAilaydv. H petayevéotepn amotipnomn TV yp1LOTOOIKOVOUIK®MY GTOLYEI®MV
TOV EVEPYNTIKOV Yyivetal €lte 010 amooPecpévo kOoTo¢ €ite atnv gvioyn a&ia ko e€aptdrol amd to
EMYEPNUATIKO LOVTELD TNG EMYEIPNONG OYETIKA LE TN OlaXEIPION TWV YPNILOTOOIKOVOUIKOV GTOLXEI®MV
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TOV EVEPYNTIKOV KUl TOV GUUPATIKOV TAUEWK®V podV Tov oTotyeiov avtov. To AJTLX.A. 9 anayopedet
avataSvounoeLs, eKTOg and TG TEPUTTMGELS TOV TO EMLYEPNUATIKO HOVTEAO TNG emyeipnong aAldset,
KOl OTNV TPOKEWEVT] TEPITTOON ONOUTEITOL VO, OVOTOEWVOUNGCEL UEALOVTIKA TO. emnpealOueva
YPNLOTOOIKOVOUIKA HETa. ZOppova pe Tic apyég Tov ATLX.A. 9 dhec o1 EMeVOVOELS OE GUUUETOYIKOVG
TiTAOVG TPEMEL VO amOTILOVTOL otV gvAoyn afla tovg. Evtovtolg, n Atoiknon éxet v emloyn va
TOPOVGLALEL GTO A0 GUVOMKA £0000 TO TPAYUOTOTOMOEVTA Kot Un TPOyUOTOTOmOEVTO KEPOT KOl
{uiég ebhoyng a&lag CLUUETOYIKOV TITA®V TOV JEV KATEXOVTOL TPOG EUTOPIKY EKUETAAAEVOT. Tov
Noéuppto tov 2013 to L.LA.S.B. npoéPn oe tpomomomoelg tov tpotvmov. [Ipoctédnke éva kepdiato o
omoio avaBewpel oNUAVTIKA TN AOYIOTIKY avTioTAOon kot B€tel og gQapproyn éva vEo HOVTEAO TTOL
BeATIOVEL TN CLGYETION TNG AOYIGTIKNG UE TN SAYEIPIOT TOL KIVOHVOL, EVD E1GAYOVTOL BEATIOGEIS Kot
OTLS YVOGTOTOMGELG OVALPOPIKA LE TN AOYIOTIKT avTIoTdOpiong Kot T dtoyeipior tov kivdvuvov. Me v
Tpomonoinon eival dpeca dtabéotpeg ol PEATIOGELS OVOPOPIKE LE TIG YVOGTOTOMGELS TOV OPOPOLV TN
petafoAn g evioyng a&iog evog 1diov ypéovg g emyeipnong, 0nwg teptloufdvovtay 6To TPOTLTO.
Téhog, T0 LA.S.B. anopdoice va avoPaArel TV €QOopUOyn] TOL TPOTOLTOV (ETNHOLEC TEPLOGOLE TOL
Eextvolv v 1 petd v 01/01/2015), kabog ot diepyacies dev Egovv oAokAnpmBOel kot dev Bo umopovoe
va. 000ei emapkng ypdvog mpoetolpociog otig enyelpnoelc. [Hapolo avtd ol enyyeipnoelg umopobv vo
aroacicovy Vv dueon epapuoyn tov. H Atoiknon tov Opidov mportifetor va mpoPei oe mpdwpn
epappoyn tov anortioeov tov AILX.A. 9, apod Tponyndel n oxetikn £yxpion tov Ilpotdmov and v
Evponaixn 'Evoon. To mopov [Ipodtumo dev €xel vioBetBei amd v Evpomnaikn Evoon.

o AILXA. 10 «Evomommpéveg Owovopkés Karaotdoeigy, AILXA. 11 «Xympore Yné Kowéd
"Eleyyo» (Joint Arrangements), AIIXA 12 «I'vootomomcelg Zoppuetoy®v o€ direg OvrotTnTESY,
A AL 27 «Atopkéc Owovopikég Kataotaoeigy ko A.AIL 28 «Emevovoelg o Xvyyeveic Ko
Kowonpagico» (epappoyn yia Tig £To1ES TEPLOSOLVS TOL EgKIvovv TNV 1| petd v 01/01/2014)

Tov Mdw tov 2011 to LAS.B. €&édwoe tpio véa Tpodtuma ko cvykekpipuéva ta AJLX.A. 10,
AILX.A. 11 kot AILX.A. 12. To AILX.A. 10 «Evorompéves Owovopkés Kataotdoeoy avapépet
éva povtého evomoinong mov kabopilel Tov €leyyo g tn Pdon yw TV €vomoincn OA®V TV TUTMOV
enyeipnoemv. To AJLX.A. 10 aviikediotd to A.AIL 27 «Evomomuéveg kot Atoutkéc OKovopkég
Kartaotdoegio» kot tnv MLE.A. 12 «Evonoinon — Owovopkég Movadeg Ewducod Xxonov». To AILX.A.
11 «&ympota Yré Kowd 'Eheyyo» wxobopiler TG 0pyec ovoeopikd Tnv  ypmHOTOOIKOVOLIKY
TANPOEOPNOT TV UEADV TTOL ovuuetéyovv o€ évav Kowd Atakavovioud (Joint Arrangement). To
AJLX.A. 11 oviikadiotd 1o A AIL 31 «Zvupetoyéc og Kowompaico» kot m M.E.A. 13 «And Kowvov
Eleyyopeveg Owovopikéc Movadeg — Mn Nopopatikéc Xvveispopég and Mérn piog Kowonpa&iogy.
To AILX.A. 12 «'vootromomoelg Xoppetoymv o dAdeg Ovidottee» ouvvevmvel, gpmlovtilel kot
ovTIKaO16TO TIG AMOTNGELS YVOOTOTOWOoE®Y Yo TG Ovyotpikés, TIC omd Kowolh eleyyOueveg
EMYEPNCELS, TIG CULYYEVEIG EMYEPNOELS KOl TIG LN EVOTOLOVUEVES EMIYEPNGCES. 25 GUVETELD TOV
avatépo vémv Ilpotonwv, 10 .A.S.B. e£édmaoe emiong to tpomomonuévo A AL 27 pe titho A.AIL 27
«Atopkég Owovoutkéc Katootdoeioy kot 10 tpomomomuévo AAJL 28 upe titho AAIL 28
«Emnevdvoelg oe Zuyyeveig kol Kowompa&ieoy. Ta véa Ilpotuoma €xovv €Qoppoyf Yo TIG ETNOLEG
neptodovg mov Eexwvobv v N petd v 01 lavovapiov 2014, pe mpoyevéotepn epapuoyn va
emutpénetor. O Outhog OBa e€etdoet v emidpacn TOV OvVOTEP® OTIC eVOTOUEVEG OKOVOUIKEG
Kotaotdoeic. Ta mpoavaeepdévta [pdtuma eyxpidnkay and v Evporaixn Eveoon tov Askéuppro tov
2012.

e  Oonyos Metapaong: Evomompéveg Owovopkég Kataostdosig, Xynpote Yo Kowdé "Ereyyo,
I'vootomoujoelg Zoppetoy®@v og direg Ovromyres (Tpomomomjosis ota A ILX.A. 10, AILX.A. 11
Kol A ILX.A. 12) (epappoyn yio Tig €T{61EG TEPLOO0VS TOL SeKvoOy TV 1| petd v 01/01/2013)

Tov Iodvio tov 2012, to LA.S.B. mpoéfn omv &v A0y £kdoon m omoio. mwapé€yel OlEVKPIVIGELS

avaeopika pe Tic petofartikég owardEelg tov AJLX.A. 10. Ot tpomomooelg TopEyovy EMTAEOV

npocheteg dlevkoluvoele katd v upetdfoon ota AILX.A. 10, AILX.A. 11 ko AILX.A. 12
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LEUDVOVTOG TIG OMOLTNOE TAPOYNS TPOCHPUOGUEVOV GUYKPITIKAOV TANPOPOPLOV HOVO Katd TNV
TPOTYOVLEVT GLYKPLTIKY mePiodo. EmmAéov, ava@opikd e TIC YVMOOTOMOWGELS Yol 1 EVOTOLOVEVES
EMYELPTOELS, Ol TPOTOTOGELS ALPALPOVY TNV OTOLTIOT TOPOVGINGTC CLYKPLTIKNG TANPOPOPTOTG YO TIG
TEPLOOOVG TPV TNV TPMTN EPappoyr] Tov AJLX.A. 12. Ot ev AMOy® TPOTOTOUGEIS EXOVV EPAPUOYN YOl
TIG €INOlEG MEPLOOOVG mov Egkvovv v N petd v 01 lavovapiov 2013, aiiéd ovoactikd Oa
EQOPUOCTOVV Ao TNV NUEPOUNVIN EPAPHLOYNG TOV GYETIK®V TPoTHTTAV, ftol and 01 Iavovapiov 2014.
O Ourhog Ba e&etdoel v emidpaon TV avotépm oTig evomomuéveg Owovopkég Kartaotdoeig. Ot
TapoVGEG TPOTONOMoELS eyKpiOnkav and v Evponaiki 'Evoon tov Anpiiio tov 2013.

o Enevovtikég Ovtotntes (Tpomomoujosis ota AILXA. 10, AILX.A. 12 KAI AAIL 27)
(spappoyn Yo TIS eTNjO1ES TEPLOOOVS OV Eekivovy TV 1 peTd v 01/01/2014)

Tov OxtdBpro Tov 2012, 1o [.A.S.B. mpoéPn otnv ékdoon tpormonomcemv ota AILX.A. 10, AILX.A.
12 xor A.AIL 27. Ot tpomomomcelg £xovv epappoyn otny Katnyopio «Emevovticég Ovtotnregy. To
ILA.S.B. ypnowonotei tov 0po «Emevdutikég Ovtotnteg» yo va, avoapepbel 6 6GEC SpacTNPLOTOIOVVTHL
OTTOKAEIOTIKG OTNV EMEVOLON KEQOAMI®V Y10 TIG 0m0d0GES Oomd TNV vrepasio. Tov Ke@oloiov, yio
€1000M 1 and emevdvoels N kot ta 600. Ot emevdvTiKEG ovtoTNTEG Bl TPEMEL vaL a&loAoyovV v anddoon)
TOV ENEVOVGEDV TOVG pe Pdomn tnv edAoyn aio. Xtnv ev Ady® Kotnyopio. UTopohv vo GuUTEPIANEHovY
ETOLPIEC 1OOTIKDY EMEVIVTIKOV KEQOAI®V, OPYOVIGLOT SloXEIPIONG EMEVIVTIKOV KEPUAI®Y, 1010TIKA
oLVTaEl0d0TIKA TapEln, KPOTIKA eMEVOLTIKA KEPAANO Kot Aomd emevivTikd kepdaia. Opiletar, o
e€aipeon otig anmaitioelg ov AILX.A. 10 oyetikd pe v gvomoinot, 0Tt Ol EXEVOVTIKEG ovTOTNTEG OOl
EMUETPOVY cLYKEKPLEVES Buyatpikég oty €bAoyn aflo péow amoteAecpdTmv Kot Ogv O TiC
gvomolovy, mapafétovtag Tig anapaitntec Yvootomolnoelc. Ot ev AOY®m TPOTOTOMNGELG £XOVV EQOPILOYN
Yl TG €T o1EG TEPLOSOLVG OV Egktvovy v 1| petd v 01 lavovapiov 2014, pe Tpoysvéotepn epopproyn
va emirpénetol. O Oprog Bo e€etdoel v emidpoon OV avetép® oTlg evomomuéveg OKoVoUIKES
Kotaotdoeig. Ot mopovceg tpomomotioelc eykpidnkav amd v Evponaikr Eveacn tov NoéuPpio tov
2013.

o Tpomomoujoeig oto A.AIL 32 «Xpnpotoowkovopkd Méca: I[Mapovsiocn» - Zopyneiopog
APNUOTOOIKOVOHIKMDY OTOL(EI®MV TOV EVEPYNTIKOD KOl HPIILOTOOLKOVOUIKMDV VTOYPEDCEMV
(spappoyn 10 TI €T O1EG TEPLOOOVG TTOV CeKvoOy TNV 1 petd v 01/01/2014)

Tov Aekéuppio tov 2011, to LA.S.B. mpoéfn omv £€kdoon tpomomomoewv tov A.AIL 32
«Xpnuatooikovopkd Méoa: Iapovcioon» TPOKEWWEVOD Vi TAUPACKEL SIEVKPIVIGELS OVOPOPIKE LE TIC
omoutinoelg tov IIpoTdmOv avaEOPIKA HE TIG TEPTMOELS SLUYNEIGHOV. Ot TpomomoMm el £xovv
EPUPHOYT Y10 TIG ETAOLEG TTEPLODOVE TToV Eekivouv tnv N petd tnv 01 lavovapiov 2014, pe mpoyevéotepn
epappoyn va emrpénetat. O Outlog Oa e€etdost v emidpacn TOV AVOTEP® OTIC EVOTONUEVES
Owovoukés Kotaotdoelc. H mapovoa tpomomoinon eykpibnke amd v Evpomaiky Eveoon tov
Agxépuppro tov 2012.

o Tpomomoinon oto A.A.IL 36 «Mscimon g A&iag Xroyciov Tov Evepyntikov» - I'vootomoujoeig
Y. 70 Avaktijowpo [Hoocé Mn-Xpnpotootkovopk@v Xtoryeiov Tov Evepyntikod (spappoyn yia
TG £TN|O1EG TEPLOOOVG TOV EeKvoOy TNV 1] peta Ty 01/01/2014)

Tov Mdio tov 2013, to LA.S.B. mpoéPn otnv £kdoomn tpomonoinong neplopiopévonv okomod oto A.AIL
36 «Melwon ¢ A&lag XZtoreiov tov Evepyntkod». H mapodoa tpomomoinom opilel Tig
YVOOTOTOMGEIS OV B TPEMEL VO TPAYLOTOTOOVVIOL OVOPOPIKA HE TO OVOKTNGILO TOGO €VOC
OTO(EIOL TOV EVEPYNTIKOV TOL £)El VTOOTEL peiwon ¢ a&iag Tov, v avtd T0 Toso PacileTol otnv
gvAoyn aia peiov ta kdotn TOANONC. [lpoyevéatepn epappoyn emttpénetol EpOcoV 1 eToupia £xEL 1OM
epapuocel 10 AJLX.A. 13 «Empétpnon oe Evhoyeg A&leg». H tpomomoinon éxel epoppoyn yio Tig
€TNO1EG TEPLOSOVE OV Egktvovy v 1 petd v 01 Iavovapiov 2014, pe mpoyevéoteprn epapuoyn va
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enupénetar. O Opthog o efetdoet v emidpoon TOV avOTEP® OTIS evomompéves OKOVOUIKES
Koataotdoeis. H mapodoa tpononoinon eykpifnie and v Evponaiky Evoon tov Asképfpio tov 2013.

e Tpomomomosis 610 AAIL 39 «Xpnpoaroowovopikd Méoco: Avayvopion kor Amotipnon» -
AVTIKOTAOTUOT] TOPOYOYMV KOL OVOOTOM] TNS AOYIGTIKIG GVTIGTAOMIoNS (EQOPNOYN YO TIS
ETNOLEG TEPLOOOVS TOV EeKivovy Ty 1 peta Ty 01/01/2014)

Tov Iovvio tov 2013, to LLA.S.B. wpoéfn oy €kd0cT TPOTOTOUGED®V TEPIOPICUEVOL GKOTOV GTO
A.ATIL 39 «Xpnuotoowkovouikd Méoa: Avayvopion kot Amotipnon». O 6tdy0¢ T@V TPOTEWVOUEVOV
TPOTOTOMGE®V Elval 1 eloaywyr| piog eSaipeons TePLOPIGUEVOD GKOTOD, OVOPOPIKE [LE TNV OVOGTOAN
NG AOYIOTIKNG avTIoTAOong, cvpemva pe Tig apyés Tov A.AIL 39. Zuykekppéva, EpOGOV TANPOHVTIAL
ovykekplpéveg mpovmobéoelc, mpoteivetan pio e€aipeon 6tav 0 AvVTIGLUPBOAAOUEVOC EVOC TTOPAYDYOL
oV £YEl TPOGOOPIoTEL MG PEGO avTioTdOIoNS, avtikabiotatal and Evay KOplo aviiGVUPOALOUEVO, BG
OTOTELEC O OAAOYMDV GE VOLLOVG 1) KAVOVIGHOVS. ZyeTikn e€aipeon Ba mepthapfdvetor kot 6to AILX.A.
9 «Xpnuatootkovopukd Mécay. Ot TPOTOTOMGEIS £XOVV EQPAPUOYN YL TIC ETNOLEC TEPLOGOVLE TOL
Eextvoov v M petd v 01 Iavovapiov 2014, ue mpoyevéotepn epappoyn va emitpénetatl. O Opiog Oa
eetdoel v emidpaon TV avotépo ot evomompéves Owovopkés Kartaotdoeg. H mapovoa
tpomonoinon eykpidnke and v Evponaikn Evoon tov Askéuppro tov 2013.

e EAAILXA. 21 «Ewo@opég (Levies)» (epappoyi] yio TG ETNGLES TEPLOOOVS TOV SEKIVOUY TNV 1]
peta v 01/01/2014)

Tov Mdio tov 2013, to 1.A.S.B. mpoéfn oty ékdoon g E. A AILX.A. 21. H Aeppnveia amocapnvilet
note pila etarpion Oo mpémel va avayvopicel Ty VIoxpEmon Yo, TNV KOTOPOAN €l6QOPAS TTOL EEL
emPAnOei amd 1o Kpdrtog, otic Owovoukég g Kataotdoews. To E.AAILX.A. 21 givor pia diepunveio
tov A.AIL 37 «lIpoPréyerg, Evdeyoueves Ynoypemoelg kot Evoegyoueva Xtoyeia tov Evepyntikouy.
To A.AIL 37 Btel to. KPITAPLOL VIO TNV GVOYVOPLOT HOG VTOXPEMONG, £VO, €K TOV Omoi®mV gival M
TopoVc0, dEGLEVGTN TOV TPOKLITEL OO YEYOVOS TOL TAPEAOOVTOC, YVOGTO M dEGUELTIKO Yeyovos. H
dlepunveia avo@épel OTL TO JEGUEVTIKO YEYOVOG TTOV OMNILOVPYEL TNV LTOYPEMON Y1 TNV KATAPOAN TNG
€10QOPAG Elval 1 EVEPYELD TTOV TTEPLYPAPETOL GTN GYETIKY vopobesio Kot 1 omola emeEPEL TV TANPOUN
g loeopac. H diepunveia £yl epappoyn yio Tig et oieg mepltddovg mov Eekivovy v N netd v 01
Iavovapiov 2014, pe mpoyevéotepn epappoyn va emrpénetat. O Omiog Oa eEgtdoet Ty emidpaor twv
avoTépo ot evomompéves/etoupikés Owovopkes Kotaotaoeic. H moapovoa depunvelo dev €yet
vioBetnOei amd v Evponaixn ‘Evoon.

e Tpomomoinon oto AAIL 19 «Ilapoyéc oe Epyalopévouey - Ipoéypoppo KoaBopiopéivov
Hapoyov: Exe@opéc Epyalopévov (spappoyn aré 01/07/2014)

Tov NoéuBpio tov 2013, 1o [LA.S.B. mpoéPn otnv ékdoon TPOTOTOINGTG TEPLOPIGUEVOD GKOTOV GTO
ANIL 19 «dlapoyés oe Epyalopévovcy. H mapoboa tpomomoinom £xel €Qappoyn o€ €16(QopEg
epyoalopévev 1 TplTOV PEPOV OVAPOPIKA pe Tpoypaupata Kabopiopévav mapoydv. O okomdg g
TopoVCOG TPOTOTOINONG EIvVAL VO HEIDCEL TNV TOALTAOKOTNTO TNG AOYIOTIKNG OVIYETMOTIONG TMV
EL0QOPOV TTOV elvar aveEapTnTeg amd Ta £11 VANPEGINC TOL £pYalopévov, OTTMC eival YOPAKTNPLOTIKA Ot
€16Q0opEG oV VIToAoYilovtal ®¢ oTafepd M0c0oTo £mi TG obodooiag. H tpomomoinom xel epopproyn
and v 01 IovAiov 2014, pe mpoyevéotepn epapuoyn vo emrpénetat. O Ouhog Oa e&etdost v
enidpaon tov avotépm otig evomomuévee Owovoukéc Kataotaoels. H mapovca tpomomoinon dev €xel
voBenBet omd v Evponaikn 'Evoon.

¢ Emjoieg Bektiwoeig [potimmv Kokior 2010 - 2012 & 2011 - 2013 (spappoyn a6 01/07/2014)

To I.LA.S.B. mpoympnoe tov Agkéuppn tov 2013 oty éxdoorn «Etnoieg Bektidvoelg tov Aebvov

[potinwv Xpnuatootkovoutkng Avageopag Kokiot 2010 - 2012 & 2011 - 2013». Xtov Koxkko 2010 -

2012 meprapfavovtar Pertiwoeig yia ta tpotvma AJLX.A. 2, ATLX.A. 3, AILX.A. §, AILX.A. 13,
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AATIL 16, A.ATL 24 o A.AIL 38 eved otov Kdxho 2011 - 2013 o1 fertidoeis apopovv ta [IpdTuma
AILX.A. 1, ATILX.A. 3, AILX.A. 13 kot A.A.IL 40. O1 Berltidoelg ota Ilpotuma Exovv epappoyn amod
v 01 IovAiov 2014, pe mpoyevéatepn epappoyn va emitpénetal. O Ouhog B eetdoel v enidpaon
TOV avoOTEP® ot evomtompéves Owovopkég Kataotdoelg. O ev AOym €oleg PEATIOCELS dev €yovv
voBenBet omd v Evponaikn ‘Evoon.

e AILXA. 14 «MetoPatikoi Aoyapwaopoi poOmlopevov opactnprot)TOVvy (£Qappoyn omd
01/01/2016)

Tov lavovdpro tov 2014, 10 L.A.S.B. mpoéPn omv éxdoomn tov mpotvmov «MetaPatikoi Aoyaplacuol
puouldpevov dpactnprotNTevy. Lkondg Tov ev Adym Ilpotomov eivan va emtevyBei n cvykpioipudTTa
™G YPNHUOTOOIKOVOUIKNG TANPOPOPNONC GE  €TOUPieg TOL  OPUCTNPLOTOOVVIOL GE  KOOEGTMOG
TPOGIOPICUOY TIUDV HEC® €VOG puBioTikod mAdicsiov (rate-regulated activities). O pvBulopevog
TPOGIOPICUOS TOV TIUAV UTOPEL VO EMNPEACEL CNUOVTIKG TNV 0&lo Kol TO XpOVO avayvMPLONG TOV
€0000v piag etalpioc. Aev emtpémetar 1 €apuoyn Tov &v Aoym I[lpotdmov ywo Tig etanpieg mov
epappoloov Mo ta AILX.A. To Ilpotvmo £xer epapuoyn omd tnv 01 lavovapiov 2016, ue
npoyevéotepn epappoyn va emrpémetal. O Oplog B eetdost v emidpaon TovV avoOTEP® OTIG
evomomuéveg Owovopkég Kataotaoeis. To ev Adyw [Ipdtumo dev €xetl vioBetnOel amd v Evpomaixy
‘Evoon.

2.5 ZHMANTIKEZX AOTIXTIKEX EKTIMHXEIX KAI KPIXEIX THX AIOIKHXHX

H obvtaén owovopkdv kotactdoemv ooupavo, pe to AILX.A. orotel 0nmg n Atoiknon mpoPaivel o
KpIoEIS, EKTIUNOELG KOl ToPadoYEG OV eMNPEALOVY TAL VIOAOITO TV AOYUPLICU®DV EVEPYNTIKOD KoL
TOONTIKOY, TNV YVOOTONOINGN EVOEXOUEVOV VTOXPEMCE®V KoOMG kol To £€0000. kol €E060 TOL
napovctalovtal oTig katd Tig vid e€étaom ypNnoels. Ta TPOyHOTIKA OmOTEAEGUATA EVOEXETOL VO SIAPEPOVV
and TG kpioewg avtéc. Or gv Adym exTufoels, mapadoyés kot kpicewg emavelerdlovion meplodkd
TPOKEEVOL VO OVTOTOKPIVOVTOL GTO TPEXOVTO OEGOUEVE KOL VO VTOVOKAODY TOVG EKAGTOTE TPEYOVTES
Kkwvdvvoug kot Pacilovioan oty mpoyevéotepn eumelpion ¢ Atoiknong tov Opidov oe oyéon pe to
EMIMEDO/OYKO TV GLUVAPDV GUVUAALAYDV 1) YEYOVOT®V.

O1 Pacikéc ekTiunoelg kot a&loAoyIkég Kpioelg oL omoleg avaeépovtal og dedopéva 1 eEEMEN TV omoiny
0o pumopooE Vo EMNPEAGEL TO. KOVOVALL TMV OIKOVOUIKMOV KOTUOTAGE®Y, TOVG EMOUEVOVG 12 punveg &youvv
®G KaTmo:

(@) 'Eleyyor amoucioons vrepaliog / acuatwmy mdyimv 6ToL EimY UE ATEPLOPITH WPELuN w1

O Ophog dievepyel tov oyeTikd €Aeyyo amopeimong ¢ Vrepasiog Kol TOV OCMOUITOV TEYImV
otoyeiov pe amepopiot oeéun (oM TovAdylotov o€ etholo. Bdor, Kot gvdlduecso, Otav To
yeyovota 1 ot cuvOnkeg kabiotovv mhav v vapén anopeioong. [pokepévou va yiver o €leyyog
amopeiwong yivetar mpocdopiopds g ofiag ypnong (value in use) tov povadwV mapoy®YNG
TOUELNKDV POomV OTIC 0moieg €xel kKataveun el n vrepa&io. O gv Ady® Tpocdopiopdg g a&iag ypnong
omoltel vo yivel pior EKTIUNOT TOV UEAAOVIIKOV TOUEINK®OV POV T KUPE OMUOVIIKNG UOVASHG
TOPAYOYNG TOUELK®DY POMV KOl VO ETAEYEL TO KATAAANAO emTOKI0 TPoeEOPANCT|G, Le Pdon To omoio
Bo kabopiotel m mopovod afio TOV OVOTEP® HEAAOVTIKGOV TOPEWKOV podv. Ilepiocodtepe
mAnpoeopieg divovtal ot Xnueioon 15.

B) Llpoflewn ya popo eGoouaros

H mpopreyn vy pdpo sicodfuatoc pe Baon to A.AIL 12 vroloyiletan pe EKTIUNGN TOV POPOV TOL
0o katafAnBovv oTIC POPOAOYIKEG aPYES KOl TEPIAAUPBAVEL TOV TPEXOVTA (POPO EIGOMUATOS Y10l KAOE
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xpnon Ko TpoPreyn ywo tovg mpodchetovg POpovg mov mBAVOV Vo TPOKOYOLV GE (POPOAOYIKOVG
eAEyYOVG.

O etaipeieg Tov Opidov vrdkevTal o€ JOPOPETIKEG vouobeoieg poporoyiag ewcodnpatoc. T tov
kaboplopd 1OV TPOPAEYEDV Y (OPOLS EICOOMUOTOS OOITOVVTOL GNUOVTIKES EKTLUNGELC.
Y7rapyovv moAAEG GUVOALAYEG KOl VTTOAOYIGHOL Y10 TOVG 0TTOI0VG O AKPIPNG KABOPIGUAC TOL POPOV
elvar aféfarog xotd T cvvnOn mopeio TV gpyaciov g emyeipnong. O Outlog avayvopilet
VIOYPEDGELG Y10, avapevopeva BEpatTa poporoyikol er&yyov Pacilopevog 6 EKTIUNGELS Y10 TO TOGO
TOV EMMAEOV QOPOV TOL eVOEYOUEVDS B opeilovtar. XtV TEPIMT®ON MOV Ol TEAKOL (POPOL TTOL
TPOKOTTTOVY UETA amd TOVG POPOAOYIKOVE EAEYYOVC Eival SLOPOPETIKOL OO TO. TOGE TTOL UPYIKA ElY0V
katoyopndei, ou dapopés owtég Ba emnpedcoovy 10 EOPO EGOMUATOS KOl TIG TPOPAEWELS Yo
avoPOALOLEVOLG (POPOVG GTNV YXPTCT) OV O TPOCIOPIGUOG TOV POPOAOYIKMV doPOp®Y EAAPE YDPO.
[eprocdtepeg mAnpopopieg divovian otn Enueioon 12.

(7)) Avafaliopeves popoiLoyIKES amaITHGELS EE POPOLOYIKAV ULV

Avafoldopevn @opoAoyikn oamaitnon avayvopiletol yio OAEG TIG OPTCULOTOINTEG (POPOAOYIKES
Inuieg otov Pobud mov eivor mbBavd 6t Bo vmapEovv emapkn Poporoykd kEPSN mov BHa
CULYNPIOTOVV UE OVTEG TIS POPOAOYIKES Cnpies. T Tov kabopiopd tov Hyovg TG avafarlopevng
(POPOAOYIKNG OTOUTNONG TOV UTOPEL VO OVayVOPLOTEL OToTOOVTOL CNUAVTIKEG KPIGELG KOl EKTIUNGEIG
™G Atoiknong tov Opilov, ot omoieg Pacilovol ota, LEAAOVTIKA POPOAOYIKA KEPON GE GLUVILOGUO UE
TIG LEAAOVTIKES POPOAOYIKES OTPATIYIKES OV Ba axolovOnBovv. Tlepiocotepeg mAnpopopieg divovraon
ot Xnueioon 12.

(0) Ilpofléyeis ya emopaiEls anaiTioels

O Oprhog dtevepyei TPoPAEYEIC Y10, ETCPUAEIC OTUUTNOELS GE GYECT UE GUYKEKPIUEVOLC TEAATEC OTOV
VIapyovv dedopéva 1 VOEIEELS 01 omoieg KATAdEIKVOOLV OTL 1] EI0TPAEN TNG CYETIKNG AAITNONG OTO
oOVOAO TG N katd éva pépog dev etvan mBovr). H Awoiknon tov Opihov mpoPaivel og meplodik
EMAVEKTIUNGOT TNG EMAPKELNG TNG TPOPAEYNG GYETIKA LE TIG EMOPUAELS OTOITAGEIS GE GUVAPTNON TNG
TOTOTIKNG TG TOMTIKNG Kot Aappdvovtag vedymn ototyeio g Nopwkng Yanpeoiog tov Ouilov, ta
omoio. mPoKVLTTOLY PAcel eneepynaciog 1OTOPIKAOV OdOUEVAOV Kol TPOSPATOV eEeAilewv TV
vroBécewv mov dwyepilerat. [leprocdtepec mAnpogopieg divovtar otic Enuewwoelg 22 kot 23.

(¢) Ilpopfieyn yio arolnuionen tpocwmikovd

To Yvyoc ™c¢ mpoPreyng Yy amolnpimon mpocwmikod Pooiletolr oe avaroylotikny peiémn. H
OVOAOYIOTIKT HEAETN TTEPLOUPAVEL TNV GTOWXEIODETNOT TOPUSOYDY GYETIKAOV LE TO TPOELOPANTIKO
EMTOKIO, TO TMOCO00TO ovénomng Twv apopev tov epyalopévov, v avénon tov Oeiktn TWdV
KOTOVOA®T] KoL TNV OVOUEVOUEVN  evamopévovco,  gpyactokny Con. Ot mapadoyéc mov
YPNOUOTOOVVTOL EUTEPIEYOVY oNUavTIKT afePfatdotnta kot 1 Atoiknon tov Ouilov mpofaivel oe
ouvveyn emavektipunon tove. [lepiocotepeg TAnpopopieg divovton otn Lnpeicoon 31.

(61) Evigyoueva oTorycio Tov evepynTIKOD Kol EVOEYOUEVES DTTOYPEDCELS

O OuAog gumAéketal og OIKOOTIKEG OLEKOIKNOELG Kot omrolnmoelg katd T cvvnon mopeio TV
gpyaocidv tov. H doiknon kpivel 6Tt onotowdrmote drokovovicuol o Bo emmpéalav onUavTIKa v
owkovopkn 0éom tov Ouidov v 31 Aegkeufpiov 2013. IMapdia avtd, 0 KaboPIoUOC TOV EVOEXOUEVOV
VIOYPEDCEDY OV CYETILOVTOL LE TIC OIKAOTIKEG OLEKOIKNGELG KO TIG OOUTIOELS EIvOL Lol TTOADTAOKN
Swdkacio mov mepthapPavel Kpioelg oyeTIKd Le TIG TOAVES CUVEREIEG KO TIG OIEPUNVEIES OYETIKA LIE
TOUG VOLOVLG KOl TOLG KavoviopoOc. MetafoAég otig kpicelc 1 oTig olepunveieg sivor mbovo vo
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odNyNooLvV og o avénon N o Pel®oTn Tov EVOEXOUEVOV VITOXPEDCEMY TOV OpIAOL GTO pEALOV.
[eprocdtepeg mAnpopopies divovian ot Xnueioon 41.

) Qoélun (wn arosfécuwy erotycinmv

H doiknomn g Etapeiog e€etalet 1ic opédeg (wég Tov anosPéoiumy otoyeinv oe kabe yprion. Tnv
31" AekepPpiov 2013 n doiknon g Etoupeiog extipnd 61t o o@éhpeg (mEG avTipoc®rEDOLY TV
OVOLEVOLEVT] XPNOUOTNTO TV oToLElmV Tov evepyntikoV. [lepiocdtepeg mAnpogopieg divoviar otig
Inuewwoelg 2.2(ot) kar 2.2(1).

() Amoucioon eveduatwv rayivv ctoryciny

Ta egvoopata maylo, otoryeion EAEYYOVTOL Y10 GKOTOVS OMOUEI®ONG OTOV YEYOVOTA 1| OAAOYES OTIg
ouvvinkeg vrodnAmvouy 6tL 1 Aoylotikn a&ia pmopel vo unyv ivat avaxtoyn. I'a tov vroloyioud g
a&iog xpMoemc N Alolknon eKTIA TIG HEAAOVTIKES TOUELNKEG POEG OO TO TTEPLOVGLOKO GTOKEID I TNV
HOVASQ TOUELOKNG PONG KoL ETIAEYEL TOV KATOAANAO CLVTEAEGTI TPOEEOPANGNG Y10 VOL VTTOAOYIGEL TNV
TaPoVGO. a&io TOV HEALOVTIKOV TAUEIK®DY PODV.

(0) 2vvevaroeis Emiyeipiioemy

Kotd v apyikn ovayvopion To GTOWEI TOL &vEPYNTIKOD KOOMG Kol Ol VIOYPEDNGCES TNG
OTOKTMOUEVNG EMXEIPNONG CUUTEPIAUUPAVOVTOL OTIG EVOMOUUEVEG OIKOVOMIKEG KOTOOTAGES OTIG
evloyeg a&ieg tovg. Katd tnv empétpnon tov evAoyov afldv 1 Aloiknor ¥pnoylonolel EKTIUAGELS
OYETIKG LE TIG MEAAOVTIKEG TOUEWOKEG POEC, (OOTOGO TO TPOYMOTIKG OTOTEAEGUATO EVOEYETAL VO
dapépovy. Onoadnmote A0y} TNV EMPETPNON UETE TNV apyIKT| avayvapior Bo emmpedoet v
EMUETPNON NG VIEPOELOG.

(1) Evloyn alio ypyuatooikovouikdv uécwy

H Awixnon ypnoyonolel teyvikég amotiunong e evioyng a&iag tov ypnUaTOOIKOVOUK®OY UECMY
o6mov dev eivor dabéctuec TWEG amd gvepyd ayopd. AemTouépeleg TV TOPAdOYDV Ol OmOiEg
YPNOYOTOLOVVTOL AVAADOVTOL OTLS CTUELMGELS Ol OTOIES apPOpovV Ge YpruaTootkovorkd péoa. [a
TNV EQAPHOYT TOV TEYVIKAOV OOTIUNOTG, 1| ALOIKNON YPNOOTOLEL EKTIUAGELS KOl TAPAOOYES Ol OTTOIES
gtvar 660 10 duvaTd o TOAVA, GUVETEIC LE TIG VITAPYOVOES TANPOPOPIES OOV 01 GLUUETEXOVTES Dol
YPNOYOTOIOVGHY MOTE VO, AITOTIUNCOVY EVal YPTUATOOIKOVOUIKO HEGO. Omov o1 TAnpoopieg avTEG
OEV VTLAPYOLV, 1 AloiKNGON YPNOOTOLEL TIG KOADTEPES SUVOTES EKTIUNGCELS Y10 TIC TAPASOYES Ol OTOIEG
0o ypnoomomnbodv. Ot ektiunoelg avtég ivar Thavo vo SopEPOVY OO TIG TPAYHOTIKES TULEC KT
TNV MNUEPOUN VIR KAEIGIHOTOG TV OIKOVOUIK®Y KOTOGTACEMV.

3. AIAKOIIEIZEX APAXTHPIOTHTEX, METABOAEX MH EAEIr'XOYXQN XYMMETOXQN
KAI AOIIIEX METABOAEX XTON OMIAO

(a) draxoneicec dpaoctyprotyreg - lwinon ETAYPOX NENAOX A.E.

Tnv 16 Oxtoppiov 2012 oAokAnpobnke n cvopeovia ywo v toinon tov 31,45% mov Koteixe o
Owrhog (Léow g HELLENIC CATERING A.E.), ot Buyatpwkr tov Opirov (kKhadog gotioong),
YTAYPOZ NENAOZ A.E. 610V KATOYO TOV TAELOYNQIKOV TOGOGTOV, EVOVTL GUVOAIKOD TIpaTog € 4
EKOLT.
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And v ovetépo cvvailayn mpoékvye {nud vyovg € 4,25 exor. yw tov Opido, m omoia
mepthapPaveTol ota amoteAécpata and dlakoneiceg dpactnplotnTeg TG evonompévns Kartdotaong
Amotedeopdtov. To mocd g (nuidg vmoAoyicTnke ®G 1 O@opd UeTAld TOL TPOIOVIOC TG
S1a0goMG TNS GLUUETOYNG, OPOIPOVUEVMV TOV GYETIKOV LE TN SLVOAANYN £0d®V, KOl TNG AOYIOTIKNG
mg aflag katd MV mMuepounvio. ™G TAOANONG, AGUPOVOREVOV VIO KOl TOV HELOYNOIKOV
GUULETOYOV TTOL 1) ToAnOeica etatpeia dtoTnpovce Ge oplopéveg Buyatpikég Tov Opilov.

Avolutikd To meplovotlakd ototyeio kot ot vroypewoelg g XTAYPOX NENAOZ A.E. katd v
nuepopnvia TG TOANONG TOPOLGLALOVTOL GTOV ETOUEVO TLVOKCL:

Mn kuKho@opoHY EVEPYNTIKO 15.179
Kvrkhopopotv evepynrtikod 8.171
Tapelokd Stbéoiua 9.455
Y0OVOA0 GTOLYEIMV EVEPYNTIKOD 32.805
MokpompdBecueg VTOYPEDTELG 2.151
BpayvnpoBecpec vroypedoeig 4.415
YOVOA0 VITOYPEDCE®V 6.566
YHvoLro WimV KePaiainv 26.239

AvTicTOL(0 0 VTTOAOYIGUOG TOV ATOTEAEGLLITOC TG GUVOALOYTG avaADETOL ™G EENG:

Tipnpoa tdAnong peiov tov e£6dwv didbeong 4.000
Aoyiotikn a&ia Yo o TAn0Ev 1060610 8.252
npa amo v gkmoinon (4.252)

O Owrog dev evomoinoe katd v 31 Aekeufpiov 2012 ctoryeioa Katdotaong Owovoukng @éomng
v tn XTAYPOX NENAOZX A.E., eved cvunepiérafe omv Katdotaon Amotelespudtov Xpiong to
OTOTEAEG AL TG TTOANGOTG KAOMG KO TO, ATOTEAEGUOTO TNG OPASTNPIOTNTOG TNG €V AOY® £Tanpeing £mG
kot v 16 OxtoPpiov 2012, nuepounvia g oAokAnpwong ¢ toinons. Ta kaboapd képdn tov
Opilov amd TIg dlakomeicec dpacTNPOTNTES Yoo T YpNon mov éinée v 31 Askeufpiov 2012,
avapopika pe  XTAYPOX NENAOZX A.E., avaivovtal og e&ng:

1/1-

31/12/2012
IwAnceig 12.989
Kootog noin0évimv (7.510)
"E€oda d1oiknong kot d166gomg (3.112)
Ao €600 1
Xp1MULOTOOUKOVOLILKE OTOTEAEGLATOL 290
(Znpiéc)/Képom mtpo @opmv amd drokomeiosg
OPacTNPLOTITES 2.658
DOpog 16001 L0TOG (576)
(Zniéc)/Képom peta amé ¢opovg 0wd Svukoneioes
OPacTNPLOTITES 2.082
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(Znd)/ Képdog amd v ekmoinom SloKonelcmv

dpooTnploTHTOV (4.252)
(Znméc) amd draxomeioeg OPaOTNPLOTNTES (2.170)

Karavépovro oe:

[810KTATEG TNG UNTPIKNG (3.668)
Mn gléyyovoeg GuUUETOYES 1.498
(2.170)

Ytov mivoka mov axoiovBel mapovoialovior or kaBapég Toapewaxés Poég amd Asgttovpyikéc,
Emevdvtikég kot Xpnpotoowkovopkés Apactnpldtnieg mov  a@opovv  UOVO TN Ol0KOTEIGH
dpaotnprotnto g TTAYPOX NENAOZ ALE.:

1/1- 1/1-
31/12/2012 31/12/2011
Tapelokég poég amd AEITOVPYIKES OPUCTNPLOTITES 1.781 2.005
Tapelakég poéc amd eneVOVTIKEG dPAGTNPLOTITES (1) 32
Toapelakég poéc amd YPMUATOOIKOVOUIKES dPUCTNPLOTITEG (2.206) (1.800)
KaBapég taperokés poég amd owukomeioceg
dpaoTNPLOTNTES (426) 237

(B) Merafoléc mocootdy oe Quyatpikéc

Evtog tov 2% tpurvou 2013 1 GOODY'’S A.E. poydpnoe o€ adénon petoytkod ke@oalaiov viyovg
€ 109 o Buyatpwkr| tov Opilov, NAYIIAIOZ A.E., pe cvvéneilo T0 GUVOAKO EUIEGO TOGOGTO TOL
Opilov oty etarpeia vo avérdel oe 96,27%.

Evtog tov 3% tpyunvou 2013, 1 GOODY’S A.E. npoydpnoe oty €€ayopd 10V VTOLEWOUEVOL
nocootoy 4% g EXTIATOPIA NEPATZIQTIZXAX A.E. dyoug € 67. H vnepaio amd ™
OLYKEKPIUEVT GuvaAlayn Vyoug € 12 dwaypdonke omevbeiag ota ido kepdalota tov Ouiiov, ®¢
amotéleca 0OENGNC TOCOGTOD GUUUETOYNG OE VPLOTAUEVES BuyaTpikéc.

Emnpocbeta, evidg tov 3% tpiufvov 2013, n HELLENIC FOOD INVESTMENTS A.E. npoydpnoe
0€ KEQOUAOLOTOINGT VPIGTAUEVOL SAVEIGUOV amd TV untpikn ¢ etoupsio GOODY’S ALE. tyoug €
690, péom g £€KdooNg UETOY®V VIEP TO APTIO. G OMOTEAEGUO TNG TOPATAVEO GUVOAANYNG, TO
1060010 cupupetoyng s GOODY'’S ot Buyatpikn tng aviibe oe 54,59%.

[epartépw, 1 GOODY'’S mpoéPfnke oty e€ayopd mocootov 9% otnv Bvyatpikn tov Opilov
KA®EXTIATOPIA METPO BOYAIAI'MENHY A.E., évavti € 147, pe omotéAecpa 10 GUVOAKO
éupeco tooootd tov Opidov va avédber oe 36,31%. H cuvoAik| vrepa&io amd Tr cuyKEKPUEVN
ovvorliayn € 137 daypdonke amevbeiag ota id1o kepdiaio tov Opidov, ©¢ amotéhesuo, avEnong
TOGOCTOV GLUUETOYNG o€ vPloTaueves Buyatpicés. Xtn ovvéyxewo 1 GOODY’S mpoympnoe otnv
TOANGN TOV &v AdYy® mocootoy (9%) un kataypdeoviog ké€pdoc n {nud amnd v ev Adym
GuUVAALOYY.

Evtog tov 3% tpyunvov 2013, n TTAXTEPIA A.E. mpoydpnoe oe e€oyopd mocootod 19% otnv
PRIMAVERA A.E., avédvovtag 10 m0coctd g otnv etatpeio og 70%, évavtt € 24. H cvvoAikn
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vrepadio amd TN ocvykekpévn ocvvoriayn € 28 daypdonke omevbeiog oto it KePdAAio TOVL
Opilov, o¢ amotérecuo HENONG TOGOGTOL GUUUETOXNS GE VPIGTAUEVES BUYaTPIKES.

Evtog tov 4 tpyunqvov 2013, 1 GOODY’S A.E. mpoydpnce otnv €£ayopd TOV LITOAEWTOUEVOV
31,44% otmv KAOEZAXAPOIIAAZTEIA MAPINA ZEAX A.E., avédvovtog To T0G0GTo TG 6TV
etapeia o 100%, évavtt € 263. H cvuvolikn vrepa&ion amd T ovykekpiuévn cvuvoriayn € 296
dypaoenke amevbeiog oto 10 kepdAaio Tov Oupilov, ®G amotélecpo avENCNG TOGOGTOD
GUUUETOYNG o€ LPLoTApEVES BuyaTpIKES.

(y) Eéayopéc Ouilov

Tnv 1" Nogpppiov 2013, 0 Owirog (péow g Buyatpikig EXTIATOPIA NEPATZIQTIZEZAY A.E.)
npoydpnce omv e&ayopd tov 68% g etaupeiog KADGEXTIATOPIA NEPATZIQTIZEXAY A.E.
évavtt € 801. H vrepa&io mov mpoékvye amd v avetépo eEayopd tyoug € 784, mepleAnebn cto
OUOTITAO KOVODAL TOV gvomoinuévov ooloyiopov tng 31 Aekepfpiov 2013 kon mpocdopictnke pe
Baon Tig AoyroTtikég a&ieg g e&ayopacheicoc etarpeiag katd v nuepounvia e&ayopds. AdYm g
avatépm e€ayopdc, 0 OpAog avénce 1o UIECO TOGOGTO GUUUETOYNSG TOL OTIG BuyaTpikég etaipeieg
KA®EXTIATOPIA EMITOPIKOQN KENTPON A.E. Kot EXTIATOPIA
KADOEZAXAPOIIAAXTEIA TAY®AAAX A.E. X0y® TOGOGTMV GUUUETOYNS OV d1ATNPOVCE GTIG
avatépm etoupeieg  e&ayopaceica etarpeia (18% xat 2,5% avtictorya).

(0) Hwijosic Qoyarpixdy Ouilov

Kotd m oudpketa tov 2013, o Oulog mpoydpnoe Gty €KTOiNcN TOV TOCOGTOV GLUUETOYNG TOL
Kateiye otig Ouyatpkég etaupeieg IEPAMA A.E. (Ampidog 2013), TZIOBANNI A.E. (Ampiliog
2013), KENTPIKO ITEPAXMA A.E. (Mduog 2013) xar EXTIATOPIA EPMOY A.E. (Avyovotog
2013) évavtt € 62, € 0, € 0 ko € 0, avtiotorye. H cvvodiky (nuéd tov Opilov omd TI¢ avaTép®
exmomoelg Buyatpikdv aviibe cuvolkd og € 148 ko mepthapPdvetor 610 GYETIKO KOVOOLAL TV
OUKOVOULK®V KATAGTAGEWDV.

Tov Askéuppro 2013, o Outhog TpoymdPNGE GTNY TOANGT TOL TOGOGTOV GLupEToYNS (50,2%) mov
katelye ot Ouyorpwkr;  etaupeioc  EXTIATOPIA  ZAXAPOIIAAXTEIA  EMIIOPIKEX
EINIXEIPHXEIX AITAIOY A.E. évavtt € 86. H (nuid tov Ouidov amd v avotépm ekmoinon
aviABe o€ € 3.002 kot tepthapPaveTal 6To GYETIKO KOVOVAL TMV OIKOVOUIK®OV KOTUOTACE®DY.

Emiong, tov Aexéufpio 2013, o Opihog mpoy®dpnoe oTnNV TOANGT TOL TOGOGTOD GUUUETOYNG
(50,96%) mov koteiye otn Ouyatpikn etoupeion EXTIATOPIA ZAXAPOIIAAXTEIA MET'APQN
A.E. évavt € 1.277. To képdog Tov Ouilov amd ) cvykekpluévn cuvorrayn aviibe oe € 623 kau
TEPILOUPAVETOL GTO GYETIKO KOVOVAL T®V OIKOVOUIKADV KOTUGTACE®DV. LNUEIOVETOL OTL TPV TNV
TOANON TOV TOoc0oToV ovppetoyns, N GOODY’S ALE. eiye e€ayopdost évovtt € 150 amd v
EXTIATOPIA ZAXAPOIIAAXTEIA MEI'APQON A.E. t0 mocootd mov avt Koteiye omnv
Buyotpik tov Opidov EXTIATOPIA ZAXAPOIIAAXTEIA EMIIOPIKEY EINIXEIPHXEEIZ
AAMYPOY BOAOY M.A.E. av&dvovtog 10 cuvoAkd Eupeco mocootd tov Ouilov og 52,75%.
Avtifeta, t0 cuvolkd £upeco moGooToh GuupeToyng Tov Ouilov oty Buyatpikny EXTIATOPIA
ZAXAPOITIAAXTEIA EMIIOPIKEY EIIXEIPHXEEIZ KOPIN®OY A.E. peiwbnke oe 38,21%
AOY® TOL TOGOGTOV OV Kateiye N TANOeicn Tapeia TNy v AdY® Buyatpikr.

(¢) NeoidpvOcioeg sraipeiec Ouilov

210 mhoicwe TG avamtuéng tov eaywyikdv dpactnplotntov, o Ouhog evtdg tov 2013, &yxet
npoywpnoel oty dpvon g Buyatpikng VIVARTIA USA, INC (péow g katd 100% Buyatpikrg
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tov Opihov UNITED MILK COMPANY S.A.). IopdAinia, oto TA0iGLO TG KOWNG GUVEPYUGIOG
pe v EXEED INDUSTRIES, 1¥pvfnke n etapeic EXEED VIVARTIA INVESTMENTS (EVI),
kaOdc kol ot kotd 99% Buyatpicéc g EXEED VIVARTIA GENERAL TRADING xair EXEED
VIVARTIA COMMERCIAL BROKERAGE. Zmv oaveotpo pntpikn etopeia, o Outkog
VIVARTIA dwapécov g Buyarpikig tov AEATA TPODIMA A.E., ovppetéyet pe mocootd 49%.
O avotépo etatpeieg evorolovvtol atov Opiko VIVARTIA pe v pébodo tng kabapng 6éonge.

4. XYMMETOXH XE AIIO KOINOY EAEI'’XOMENEX ETAIPEIEX:

O Ouhog kotéyel kotd v 31" Aekepfpiov 2013 kar 31" Aekepufpiov 2012, péow g MITAPMITA
YTAOHX A.B.E.E., pepidio 51,00% otg etopeieg AAEXIE AB.E.E. pe é0pa v EAlGda,
BULZYMCO LTD (ka8 oroxAnpiav Buyatpikr] tng AAEXIE A.B.E.E.) pe éopa v Konpo, ALESIS
BULGARIA EOOD (ka8 ohokinpiav Bvyatpikiy thg BULZYMCO LTD), pe £€dpa tqv BovAyapio kot
pepiotro 49% oty etopeio MIX. APAMIIATZHY A.B.E.E pe é6po tv EALGda, m xvpu
OpaocTnPOTTA TV onoimv givar N ene&epyacia, Topaywyn kol dtavour| Tpoidviemv poioakng Loung kot
GLUVAP®V TUTOTOMNUEVAOV TPOTOVT®V.

Ot mapamdve etaipeieg péypt kot v 31 Aekepppiov 2013 gvomorodvtan pe v pébodo g ovaroyikng
gvomoinong.

Ta axdAovBa T0GE TEPIEYOVTUL GTIC EVOTOMUEVES OTKOVOLILKEG KOTAGTAGELS Yo, T xpnom 2013 kot 2012
Ko avTImpooOreloLY 1o Hepidio Tov Opilov 6Tovg Aoyaplacos evepynTiKoL Kot tadntikod Kobhg Kot
EMi TOV KEPODV PETA OO POPOVS TV OO KOLVOL EAEYYOUEVMV ETAUPELDV:

31.12.2013 31.12.2012

Evoopatec axvnromomoeig 14.336 14.056
Aowd pokpompdesiio oToyeio EVEPYNTIKOD 839 342
Kvrhopopovv gvepyntikd 20.664 18.737
35.839 33.135

MokpormpdOecpes VTOYPEDGEIS 2.432 2.297
Bpoyvnpdbeopeg vroypedoelg 10.242 10.194
12.674 12.491

Kabapr 8éom 23.165 20.644
‘Ecoda 31.118 30.349
Képdog petd amd pdpovg 2472 2.817

O op1Buog tov epyalopévmv otig and Kool ereyyopeves etaipeieg katd v 31" Aekepfpiov 2013 frav
430 dropo (31" Aekepppiov 2012: 407 Gropa).

Ta topeioxd dobéciuo mov TEPIAAUPAVOVIOL GTOV EVOTOUUEVO 1GOAOYICUO KOl TPOEPYOVTIOL OO TIG
aveTEP® ovVaroYIKd evomolobueveg etaupeieg avépyovtan o € 2.257 ko € 1.840 katd v 31" Aekeufpiov
2013 kot 2012 avtictoyo.
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5. AOMH TOY OMIAOY

a) Mg ™ né0060 g 0MKNG EVOTOINONG EVOOUATAOVOVTUL 0L TOUPUKAT® ETULPEIES:

MHOXOXTO

YXYMMETOXHX XQPA
VIVARTIA SYMMETOXON A.E. 100,00% EAAAAA
i) Ovyatpukég Tng VIVARTIA TYMMETOXON A.E.
AEATA A.B.E.E. TPOOIMQN 100,00% EAAAAA
GOODY’S A.E. YITHPEXION EXTIATHXE 100,00% EAAAAA
MITAPMIIA L TAGHX A.B.E.E. 100,00% EAAAAA
VIVARTIA LUXEMBOURG S.A. 100,00% AOYE/PTO
ii) @vyatpwéc g AEATA A.B.E.E. TPO®IMON
EYPQTPOOEX EAAAY A.EB.E. 100,00% EAAAAA
BI'AA AE.B.E. 100,00% EAAAAA
UNITED MILK COMPANY AD 99,99% BOYAT'APIA
UNITED MILK HOLDINGS LTD 100,00% KYIIPOZ
iii) @vyatpun Tng UNITED MILK COMPANY AD
VIVARTIA USA INC 100,00% H.ILA.
iv) @uyatpikég tng GOODY’S A.E. YITHPEXIQON EXTIAZHE
HELLENIC CATERING AE. 98,02% EAAAAA
HELLENIC FOOD INVESTMENTS AE. 54,59% EAAAAA
AOHNAIKA KAGEZAXAPOIIAALTEIA A.E.B.E. 80,91% EAAAAA
EXTIATOPIA EYKAPIIIAZ A.E. 51,00% EAAAAA
EXTIATOPIA ZAXAPOITAAXTEIA ANATOAIKHX KPHTHZX A.E. 60,00% EAAAAA
EXTIATOPIA ZAXAPOIIAAXTEIA EMIIOP. EIIIXEIP. TEMIIQN A.E. 57,10% EAAAAA
EXTIATOPIA ZAXAPOIIAAXTEIA ZEPPQN A.E. 50,05% EAAAAA
EXTIATOPIA KABAAAZX A.E. 51,00% EAAAAA
EXTIATOPIA MAAIAKOY A.E. 51,00% EAAAAA
EXTIATOPIA NEPATZIQTIZXAX A.E. 100,00% EAAAAA
EXTIATOPIA XAPIAAOY A.E. 51,00% EAAAAA
EXTIATOPIA ZAXAPOIIAAZTEIA TEYZIIIAOIA A.E. 51,00% EAAAAA
KA®EZAXAPOITAAXZTEIA BEPOIAX A.E. 96,15% EAAAAA
KA®EZAXAPOITAAZTEIA ITAPAAIAY A.E. 49,00% EAAAAA
NAYIIAIOZ A.E. 88,66% EAAAAA
IBIZKOZ A.E 50,01% EAAAAA
KADEZAXAPOITAAXTEIA MAPINAX ZEAX A.E. 100,00% EAAAAA
APMA EIIENAYTIKH A.E. 51,50% EAAAAA
EXTIAXEIZ AITAIOY A.E. 100,00% EAAAAA
KADEXTIATOPIA EMITIOPIKQN KENTPQN A.E. 50,00% EAAAAA
W EINIXEIPHEEIX EXTIAXEQY A E. 76,28% EAAAAA
ALBANIAN RESTAURANTS Sh.P.K. 51,00% AABANIA
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BALKAN RESTAURANTS S.A.

EXTIATOPIA KA®EZAXAPOIIAAZTEIA TAYDPAAAY AE.

EVEREST A.E. XYMMETOXQN & ETIENAYXEQN

EXTIATOPIA ZAXAPOIIAAXTEIA EMIL EIl. AAMYPOY BOAOY AE.
EXTIATOPIA ITAAAHNHX A.E.

EXTIATOPIA IAION AE.

v) Ovyarpikég g HELLENIC CATERING A.E.
NAYTIAIOZ AE.

KADOEZAXAPOITIAAXTEIA ITAPAAIAY AE.
HELLENIC FOOD SERVICE ITATPON A.E.
EXTIATOPIA KA®EZAXAPOIIAAZTEIA TAYDPAAAY AE.

Vi) @vyatpikég Tng HELLENIC FOOD INVESTMENTS A.E.
EXTIATOPIA ZAXAPOITAAXTEIA HOLLYWOOD A.E.

EXTIATOPIA ZAXAPOITAAXTEIA ZEYEH AE.

EXTIATOPIA KA®EZAXAPOIIAAZTEIA TAYDPAAAY AE.
EXTIATOPIA ITATPQN A.E.

EXTIATOPIA ZAXAPOITAAXTEIA EMIIOP. EIIX. KOPIN®GOY A.E.
KA®EXTIATOPIA METPO BOYAIAI'MENHE A.E.

vii) @uyarpkii ng ELTIATOPIA NEPATZIQTIZEAY AE.
KA®ESTIATOPIA NEPATZIQTISSAS A.E.

viii) @vyatpuci g EZTIATOPIA MAAIAKOY A.E.
ESTIATOPIA ZAXAPOIIAASTEIA EMIL EIl. AAMYPOY BOAOY A.E.

iX) @vyarpwn) Tng EXTIATOPIA XAPIAAOY A.E.
EXTIATOPIA ZAXAPOIIAAXTEIA ZEYZH AE.

X) Ovyarpikéig g KAGEXTIATOPIA NEPATZIQTIXZXAX AE.
KA®EXTIATOPIA EMITIOPIKOQN KENTPQN A.E.

EXTIATOPIA KA®EZAXAPOIIAAXTEIA TAY®AAAY AE.

xi) @vyotpucés Tng EVEREST A.E. EYMMETOXON & ENIENAYEEQN
EVEREST TPO®OAOTIKH A.E.B.E.

ITAXTEPIA A.E. ETIENAYZEQN EZTIAXEQY & XYMMETOXQN
I' MAATEZOIIOYAOZX A.E. EIAQN AIATPOOHX
I'EYZH E.B.A.E.

TPO®H A.E.E.

OHMIXMENH OIKOT'ENEIA A.E.

TFAYD®AAA AE. EIAQN ATATPOOHX

IEPIZTEPI A.E. EIAQN AIATPOOHX

YMYPNH A.E. EIAQN AIATPOOHZ

KOPY®H A.E. EIAQN AIATPODHX

AEKAEEI A.E. EIAQN AIATPOOHX

YMHTTOY A.E. EIAQN AIATPO®HX

KAMAPA A.E. EIAQN AIATPOPHX

EVENIS A.E. EIAQN AIATPOPHX

KAAAI®EA AE. EIAQN AIATPOOHX

65

100,00%
67,73%
100,00%
40,00%
100,00%
100,00%

7,76%
51,00%
100,00%

7,271%

96,39%
96,99%
20,00%
75,00%
70,00%
50,02%

68,00%

25,00%

3,01%

18,00%
2,50%

100,00%
99,00%
77,50%
69,18%
80,00%
100,00%
95,50%
51,00%
62,00%
82,00%
61,00%
51,00%
81,85%
100,00%
51,00%

BOYAT'APIA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA

EAAAAA
EAAAAA
EAAAAA
EAAAAA

EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA
EAAAAA

EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA

2010-2013
2010-2013
2011-2013
2010-2013
2010-2013

2010-2013
2010-2013
2007-2013
2010-2013

2010-2013
2010-2013
2010-2013
2010-2013
2010-2013
2010-2013

2010-2013

2011-2013

2010-2013

2009-2013
2010-2013

2010-2013
2010-2013
2010-2013
2010-2013
2010-2013
2008-2013
2010-2013
2010-2013
2007-2013
2007-2013
2010-2013
2010-2013
2010-2013
2007-2013
2007-2013



VIVARTIA XYMMETOXQN A.E.

HMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2013

vi\ﬁ;?ia

(Ta mood 6g GAOLG TOLG TIVAKEG Ko TIG OTUEIDGELS gival o€ YMadeg Evpd, ekTOC av avapEpetol S1apopeTikd)

IMTATHZIA A.E. EIAQN AIATPOOHX
ITAATEIA A.E. EIAQN AIATPO®HX
A.APTYPOIIOYAOZ & XIA E.E.

EVERCAT A.E. [TAPOXHE TEXNOI'NQXIAY KAI EKITAIAEYZEQY
HPAKAEIO A.E. EIAQN AIATPOPHX
BAPEAAX AE. EIAQN AIATPOOHX
EVERFOOD AE.E.

A. ®PEPHX A E. EIAQN AIATPO®HX
EVERHOLD LTD

MAKPYT'TANNH A.E. EIAQN AIATPOOHX
~TOA MONOITPOZQIIH E.ILE.
HAIOYIIOAH A.E. EIAQN AIATPOOHX
MAPOYZI A.E. EIAQN AIATPOPHX
OLYMPUS PLAZA CATERING AE.

MAGIC FOOD A.E. EIAQN AIATPOOHX
FOOD CENTER A.E. EIAQN AIATPO®HX
AXAPNQON A.E. EIAQN AIATPOPHX
MEDICAFE ETAIPEIA EXTIAZEQY KAI TPOPOAOZIAX AE.
OLYMPUS PLAZA AE.

XOAAPI'OX A.E. EIAQN AIATPOOHX

H. ®OPTOTHPAX - E. KAAT'KOX & ZIA E.E.
AOOITAENTZAKH E.ILE.

BOYAIIIA A.E. EIAQN AIATPO®HX

YYNEPI'AZIA A.E. XYMMETOXON XE EINIXEIPHXEIZ EIAQN
AIATPOOHZ

MANTQ A.E. EIAQN AIATPOOHX
T'AAATZI A.E. EIAQN ATATPOOHX
APOZIA A.E. EIAQN AIATPOOHX
OLYMPIC CATERING A.E.
KATZEAHZ ZYMMETOXQN A.E.
EVERSTORY AE.

KOMBOZ I'EYZEQN AE.
OIAAAEAOEIQTIKH I'QNIA AE.

Xii) @vyotpucéc g MAZTEPIA A.E. ETIENAYZEQN EXTIAZEQE &
LYMMETOXQN

ARAGOSTA A.E. EIAQN AIATPOOHX
XQPOXZ KOAQNAKIOY A.E.
NTEAITAYDAAA AE.

AAYZIZ E.ILE.

PANACOTTA A.E. EIAQN AIATPO®HX
TMIOYAIOY A.E.B.E.

EXTIATOPIA ITAAAIOY ®AAHPOY A.E.
PRIMAVERA AE.

CAPRESE A.E.

PESTO A.E. EIAQN AIATPO®HX

xiii) @vyarpiki g APOXIA A.E. EIAQN AIATPO®HE
TEYSEIL NOMIKHE E.ILE.
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Xiv) @uyatpwki tiig FOOD CENTER A.E. EIAQN AIATPO®HX
PANACOTTA A.E. EIAQN AIATPO®HX 51,00% EAAAAA 2012-2013

xv) O@vyarpiij Tng MAGIC FOOD A.E. EIAQN AIATPO®HE
ESTIATOPIA A. SYTTPOY A.E. 100,00% EAAAAA 2010-2013

xvi) @uyatpukic g MITAPMIIA XTAGHX A.B.E.E.
GREENFOOD A.E. 77,64% EAAAAA 2010-2013

UNCLE STATHIS EOD 100,00% BOYATAPIA -

B) Mg ™) pé0060 TS OVUAOYIKIG EVOTTOIN GG EVEOUUTOVOVTUL Ol TOPUKATO ETOLPEIES:

MOoxXOXTO ANEAEI'KTEX
LYMMETOXHX XQPA XPHXEIZ
i) Quyotpikéc Tng MITAPMIIA XTAGHX A.B.E.E.
AAEZIX AE.B.E. 51,00% EAAAAA 2010-2013
MIX. APAMIIATZHXE A.B.E.E. 49,00% EAAAAA 2006-2013
ii) @uyatpu) g AAEXIE A.E.B.E.
BULZYMCO LTD 100,00% KYTIPOZ -
iii) @vyatpui Tng BULZYMCO LTD
ALESIS BULGARIA EOOD 100,00% BOYAT'APIA -

v) Mg 1 pé00oo g kabapns 0£01G EVOOUATOVOVTUL 0L TAPUKATM ETULPEIES:

IMOXOXTO ANEAEI'KTEX

LYMMETOXHX XQPA XPHXEIX
i) Zuyyeveig e EVEREST A.E. ZYMMETOXON KAI EIIENAYZEQN
OAYMIIOYZX ITAAZA E.ILE. 44,00% EAAAAA 2007-2013
PLAZA AE. 35,00% EAAAAA 2007-2013
ITAATEIA PENTH E.ILE. 35,00% EAAAAA 2010-2013
ii) @uvyatpucii Tng IAATEIA PENTH E.ILE.
KOAOMBOY MONOITPOZQITH EILE. 100,00% EAAAAA 2009-2013
iii) Zuyyeviig g AEATA A.B.E.E. TPO®IMOQN
EXEED VIVARTIA INVESTMENT LLC 49,00% H.AE. -
iv) @uvyatpukég Tng EXEED VIVARTIA INVESTMENT LLC
EXEED VIVARTIA GENERAL TRADING 99,00% H.AE. -
EXEED VIVARTIA COMMERCIAL BROKERAGE LLC 99,00% H.AE. -

INo g etanpeieg Tov Opidov pe €dpa v EAAGSa £xel odoxAnpwbel ywo Tig yproelg 2011 ko 2012, evod
Bpioketon oe eEEMEN yoo T ypnon 2013, @oporoyikdc €heyyog Pdacel g mop. 5 tov ap. 82 tov N.
2238/1994 (BA. onueimon 12).
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Evtog tov 2013 evoopatdbnke yio mpdTN (OPA GTIC EVOTOUWUEVEG OKOVOMIKES KOTOGTAGES UE TNV
uébodo e oAkng evomoinong n e&ayopacteica etapeioc KAOEEZTIATOPIA NEPATZIQTIEZEZAY ALE.
(1" evomoinon omd 01/11/2013), kobdg kor 1 veoidpuvbeica Ovyarpik VIVARTIA USA INC (1"
gvonoinon and 10/07/2013), oAld ko ot veoidpubeioeg cuyyeveic EXEED VIVARTIA INVESTMENT
LLC (1" evomoinon omd 06/03/2013), EXEED VIVARTIA GENERAL TRADING (1" evoroinon and
24/07/2013) xav EXEED VIVARTIA COMMERCIAL BROKERAGE LLC (1" evomoinon omd
31/07/2013).

Evtog tov 2013 exkmomibnkav ot ocvupetoxés otg etoupeiec IIEPAMA AE. (mqv 01'04/2013),
TZIOBANNI A.E. (v 11"04/2013), KENTPIKO ITEPAXMA A.E. (v 14"/05/2013), EXTIATOPIA
EPMOY A.E. (tqv 02"08/2013), EXTIATOPIA ZAXAPOIIAAXTEIA EMIIOPIKEY EINIXEIPHZEIZ
AITAIOY A.E. (v 17"/12/2013) xoir EXTIATOPIA ZAXAPOIIAAXTEIA METAPQON A.E. (tnv
20"/12/2013) pe ovvémewn TO TEPIOVOIOKG OTOUXEIDL KO Ol LIOYPEMOE TMOV ETOIPEIDOV VO UV
nephopBavovtat otov Opho v 31" AskepPpiov 2013 kot o€ oyEomn pe TV mponyoduevn xprion.

Téhog onueldveTor 0Tt AOY® TG TOANONG TG ovupetoxng oty etaupeic XTAYPOX NENAOZ AE., ta

amoteAéopata TG eToupeiog Yoo TV ovykpioun mepiodo tov 2012 mepiapfdvoviar otr cLVUUEYN
KOTAGTOOT) OMOTEAEGUATOV (G OLOKOTEIGH dPAGTNPLOTNTA.
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6. MAHPO®OPHXH ANA TOMEA (ZE EINIITEAO OMIAOY)

IAnpoodpnon Avé Topéa
31 Askenfpiov 2013

TolaxTo- Kateyvy- Eotiaon ko
KOMKG péva yoyayoyia Aot Amarorpég Evomowmpéva

TloMoeig Topéa Tpog Tpitovg 314.267 91.911 176.730 - - 582.908
Evdooplikég nmlnoelg 2.325 2.289 349 - (4.963) -
YUVOMKEG TOAGELS TOUEN 316.592 94.200 177.079 - (4.963) 582.908
Agrtovpyikd Anotedéopata (18.292) 7.429 (6.916) 42 - (17.737)
KoBapd ypnp/xd £écoda-£E0da (72.438)
Avaroylo Inuidv omd cuyyevelg etopeieg 16
Anotélecpo Tpo POPpOV (90.159)
Z0volo POpwv (8.943)
Znpiég amo ovveLopeveg dpactnproTnTES (99.102)
Znuid and Stakoneiceg SpacTnPLOTNTES -
Kabapég nuiég (99.102)
YOvolo otoyeiov evepyntikod v 31 Askepfpiov 2013 369.390 162.161 291.423 29.504 (35.048) 817.430
Yvolo ctoyyciov wadnTkov Ty 31 Askepppiov 2013 (220.442) (90.087) (337.817) (2.663) 35.048 (615.961)
Aamaveg kepaiaiov:

Evoopateg akwvntomomoeig 1.720 2.406 2131 1 - 6.258
ACOUOTES 0KV TOTOCELG 34 8 366 - - 408
Xovoro 1.754 2414 2.497 1 - 6.666
Amnoofécels evoopdtov 16.549 3.256 10.567 27 - 30.399
Amnoofécec acopdtmv 703 26 574 35 - 1.338
Xvoro 17.252 3.282 11.141 62 - 31.737
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31 Aekepfpiov 2012
I'ahaxto- Koateyvy- Eotiaon ko
KOMIKQ péva Yoyoymyio Aowa Analorpég Evomowmpéva

TloMceig Topéa Tpog Tpitovg 324.900 86.797 198.826 - - 610.523
Evdoophikés twlioelg 2.548 3.203 543 - (6.294) -
Tuvolkég TOAMoELS Topéa, 327.448 90.000 199.369 - (6.294) 610.523
Agrrovpyikd Amotedéopato, (22.757) 5.776 (18.225) 285 - (34.921)
Kabapd ypnp/xé écoda-6E0da (71.699)
Avaroyio inuidv omd cuyyevelg etopeieg 2
AmotélEopa TPO POPOV (106.618)
Zovoro pdpwv (362)
g amd coveLopeveg dpactnpréTnTes (106.980)
Znuid and drakoneiceg dpacTnploTNTES (2.170)
KaBapég tnpiég (109.150)
XOvoro ctoycimv evepyntucod v 31 Aekepppiov 2012 405.822 166.336 349.298 34.985 (35.430) 921.011
Xovodro croyciov madntucod Ty 31 Askepppiov 2012 (216.817) (96.329) (338.492) (3.026) 35.430 (619.234)
Aamaveg kepaiaiov:

Evoopateg axwvnromomoeig 2.034 3.139 4.698 13 - 9.884
ACOUOTES 0KV TOTOOEL 105 72 287 - - 464
XHvoro 2.139 3.211 4.985 13 - 10.348
AmooBéoelg evoopdtmv 17.117 3.474 13.969 107 - 34.667
Amoopéoeig acopdtov 1.195 56 698 6 - 1.955
XHvoro 18.312 3.530 14.667 113 - 36.622
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O kdtB mivaxeg mapovctalovy £600a, ££000 KO GUYKEKPILEVEG TAT|POPOPIES TOL APOPOLV TOVS YEMYPAPLKOVS TOoLElS Tov Opihov yio T xpnon mov EAnée
v 31" AekepPpiov 2013 kar v xprion mov EAnée v 31" AgkepPpiov 2012.

31 Askegnfpiov 2013

EALGOO Evponn Anohor@éc Evomompéva
IoAoeig Topéa mpog tpitovg 550.481 32.427 - 582.908
Evdoophikéc TmAnoelg 617 1.527 (2.144) -
ZUVOMKEG TOANGELS TOUED 551.098 33.954 (2.144) 582.908
Z0volo evepyNTIKOD 794.867 27.689 (5.126) 817.430
Ayopég EVOOUOTOV OKIVITOTOWCEDY 5.664 594 - 6.258
AY0pEG ACDOUATOV OKIVITOTOCEDV 384 24 - 408
31 Askepppiov 2012

EALGOO Evponn Anohor@éc Evorompéva
IMoAoeig Topéa Tpog tpitovg 580.665 29.858 - 610.523
Evdoophikéc TmAnoelg 130 2.476 (2.606) -
ZUVOMKEG TOANGELS TOpEN 580.795 32.334 (2.606) 610.523
Z0OVOAO EvePYNTIKOD 907.145 29.013 (15.147) 921.011
AY0pEG EVOOUATOV 0KV TOTOUCEDV 9.682 202 - 9.884
AY0pEG ACOUATOV 0KV TOTOWCEDY 424 40 - 464
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(Ta mood 6g GAOLG TOLG TIVAKEG Ko TIG OTUEIDGELS gival o€ YMadeg Evpd, ekTOC av avapEpetol S1apopeTikd)

7. KOXTOX MIZXOGOAOZXZIAX

To k60t0g oBodociog mov cuuTePIAAUPAVETAL GTIG GUVIUUEVES OIKOVOULKES KOTOGTAGELS OVOAVETOL

g &8N
0 Omiog H Etapsia
2013 2012 2013 2012

MicBoi kon npepopicto 104.816 114.745 2.528 2.464
Epyodotikéc etopopég 27.764 29.830 347 278
[Ip6PAeym arolnpimong Tpocwmicon Adywm

oLVTa&l0d0TNoNG Kot amo{NUDGELS OTOAVGNG

(Enpeioon 31) 3.119 5.171 129 13
Aound £€0da TPOoS®MLKOD 2.314 2491 69 73
Kéotog moBodociog amd cvvenlopeveg

OpucTNPLOTNTES 138.013 152.237 3.073 2.828
Kootog picbodociog and dakoneiceg Spactnpldtnreg - 3.070 - -
2Uvoro KOG6TOVG Micodociog 138.013 155.307 3.073 2.828

8. KOXTOX MQAHXZEQN

To K66T0C TOANGEMY TOVL EUPAVILETAL GTIG CUVIUUEVEG OIKOVOUIKES KATAUGTAGELS OVOAVETAL OG EENG:

O Owhog H Etapsia
2013 2012 2013 2012

Micsbodooia 62.343 61.094 - -
Kootog amobepdraov 286.784 298.695 - -
"E€o0da drapnong Kot mpodBnong 42 27 - -
Apoiég tpitwv 1.266 1.266 - -
AmooPéoelc evempotmv Toyiny 20.237 19.598 - -
AmocPéoelg acopatov Tayiny 342 380 - -
"E€oda evokimv 10.634 5.712 - -
TTapoyég tpitwv 20.854 20.111 - -
AcodloTpa 1.003 1.102 - -
Emokevég kon cuvimpnoeic 3.025 2.970 - -
"E€oda petapopav 5.801 5.391 - -
Avoiooio 2.718 2431 - -
[poPréyerg 510 501 - -
Aowmoi popor-tén 1.553 1.534 - -
Aowmd 2.918 2.529 - -
Kéotog toijcemv amd cuvelopeveg

OPacTNPLOTITES 420.030 423.341 - -
Kootog toincewmv and dlokoneiceg SpacTnploTnTEG - 7.510 - -
XOVOA0 KOGTOVS TOM|GEMY 420.030 430.851 - -
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9. EZOAA AIOIKHXZHZX KAI ATAGEXHX

Ta ¢Eodo dwoiknong kai dudbeong mov epeavifovtol oTIS GLUVNUUEVES OIKOVOUIKEC KOTOGTAGELG
avaAvovTol o¢ eENG:

O Omrog H Etopeia
2013 2012 2013 2012
Micsbodooia 75.670 91.143 3.073 2.828
Kootog amobepdrov 458 1.441 - -
"E€oda dropnong Kot Tpodinong 41.974 48.368 12 56
Apoiég tpitwv 9.959 10.825 586 590
AmocPécelg evomdpotmv Toyiov 10.162 15.069 27 107
AmocPécelg acopatmv Toyinv 996 1.575 35 6
"E€oda evokimv 20.624 29.111 448 566
Mapoyéc tpitmv 5.985 7.619 133 125
[IpopnBeieg twAnocemv 3.426 3.222 - -
AcodloTpa 1.010 1.168 13 13
Emiokevég ko cuvinpnoelg 3.241 4.047 46 38
"E€oda petapopmv 14.416 15.914 99 98
Avoriooio 1.405 2.168 1 2
IpoPréyelg 1.587 8.555 - -
Aoumoi eOpoL-TéAN 2.523 3.193 46 625
"E&oda dayeipiong (Royalties) 171 157 - -
Aowmd 6.753 7.132 118 101
"E€000 dr0iknong kon ova0ecng amwd ovveillopeveg
dpaoTnProTNTES 200.360 250.707 4.637 5.155
"E€oda droiknomng kot diifeong amd drokomeioeg
dpaotnploTnTeg - 3.112 - -
YHvoro ££00@V d10iKN6NG KOt d1d0goNg 200.360 253.819 4.637 5.155
10. AOIIIA EXOAA EKMETAAAEYXHX
Ta howmd €éc0da expeTdArevons avardovtol g eENG:
O Omrog H Etopeia
2013 2012 2013 2012
"Ecoda and gvoikia 756 737 171 202
"Ecodo and emdotnoeig 102 1.012 - 496
Anolnumoelg 82 161 - -
AmocPéoelg entyopnynoewv 912 889 - -
"Ecoda and aypnoponointeg tpofréyelg 1.350 2.116 - 64
"Ecodo and apoPég dtayeipiong Kot SikoimLoTo. 475 2.495 4.004 3.946
"Ecoda and mapoyn vnpeciov 12.723 18.107 - -
Aowd £éc0d0 2.900 2.604 489 710
Képdn and modinon nayiov 445 483 - -
Aotd £6000 eKPETAAAEVONG 0TO cVVENLONEVES
dpaotTnproTnTES 19.745 28.604 4.664 5.418
Aol €600, EKUETAAAELONG OO JLOKOTEIGEG
OpaCTNPLOTITEG - 1 - -
YUVOA0 LOUTAV £600MV EKPUETAAAEVONG 19.745 28.605 4.664 5.418
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11. KAGAPA XPHMATOOIKONOMIKA EXOAA/(EE0AA)

Ta xaBapd ypnuotookovoukd £€c0da/(€6000) mov euPOvIlOVIOL OTIC GULVNUUEVEG OIKOVOMIKEG
KOTOGTACELS AVOADOVTOL OG EENG:

O Opvhog H Etmpeia
2013 2012 2013 2012

Toxot pakporpodecpwv daveimv (17.639) (18.903) - -
Toékot Bpayvrpodbecuwmv daveiny (4.706) 4.177) - -
ToKol TOPAYDY®V YPNUATOOTKOVOULKMY TPOIOVTIOV (947) (2.981) - -
ZNWEG omd GUVOALALYLLOTIKES SLOPOPEG (14) (73) (1) 2
Toxot omd xpNUOTOSOTIKEG LUGOMGELS (65) (83) - -
ZnWEG amd TMOANGT KOl OTOTIUNGT) GUULETOYDV Kol

LoV enevévoEDV (3.451) (218) - -
ZNWEG omd amOUEIMOT| TTEPLOVGLIK®DV GTOYEI®V (38.455) (33.912) (57.500) (20.000)
AOUTA YPNUATOOIKOVOLLKE 000, (8.840) (12.861) (31) (1.578)
Xpnuotooikovopkd ££000. awd cvveillopeveg

dpaoTnPOTNTES (74.117) (73.208) (57.532) (21.580)
Xpnuatootkovopukd £E0da and drakoneiceg

dpacTNPLOTNTEG - (4) - -
YOVOA0 YPIHOTOOLKOVOUIKAV EEGd @V (74.117) (73.212) (57.532) (21.580)
Torol Tapaydywv YpNHUATOOTKOVOLUK®DV TPOIOVT®MV 43 494 - -
Képdn omd mdinom Kot amotipnon

GUUUETOYMV KOl AOITMV EMEVOVCEDV 778 144 21 126
Képdn amd cuvaldayuatikég dopopég 17 63 - -
"Ecoda and pepicparto 240 285 - -
[TotwTtkoi KoL Kot GuvaEn é50da 601 523 101 177
XPpNUaTooKovouIKA £6000 a6 ovveILOpeveg

OPUcTNPLOTNTES 1.679 1.509 122 303
Xpnuotootkovoukd £€6000, 0o S10KOTEITES

dpaoTNPLOTNTEG - 294 - -
TOVOA0 YPNUATOOIKOVOUIK®V E60O®V 1.679 1.803 122 303
KoaBapd ypnporoowkovopikd éE0oa amod

ouvelopeveg opacsTNPLOTNTES (72.438) (71.699) (57.410) (21.277)
KaOapd ypnpoatoowkovopikd é60d0/(£5000) and

OLUKOTEIGES OPUCTPLOTITES - 290 -

H amopeiowon mov avoyvopiotnke og eniffadpuvorn TV EVOTONUEVAOV Kol ETOIPIKMOV OTOTEAEGUATOV
evtog Tov ypnoewv 2013 kat 2012 avaideton TEpAITEP® OC 0KOAOHOMC:

O Omhog H Etapsio
2013 2012 2013 2012
Amopeioon oe:
Yrepatio 16.737 20.410 - -
AvAa 6TOLYEN TOL EVEPYTTIKOD 12.700 4.400 - -
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A0B€c1p0, TPOG TTOANOT GTOLXEIN TOV EVEPYNTIKOV 7.752 9.102 - -
Evoopata ototygio Tov evepyntikod 1.266 - - -
Enevdvoeig og Buyatpucég - - 57.500 20.000
XOVoAo amopcinong 38.455 33.912 57.500 20.000

12. ®OPOI EIXOAHMATOX
2Oppwva pe v eoporoykn) vopodesia kot PETd TV €QapuoyY| TOL VEOL poporoykod Nopov 4110/2013,
0 QopoloyKOG cuvtereoTg T Xprion 2013 Sapopendnke og 26% gvavtt g yprong 2012 wov ftav 20%.

H npofieyn yia Tovg @OpovG EIGOOMUATOG TOV ATEIKOVICETOL OTIS GUVIUIEVEG OIKOVOUIKES KOTUGTAGELG
avaAdeETOL G EENG:

O Owhog H Etmpeia
2013 2012 2013 2012

Tpéyovteg @OPOL E1GOOLOTOG:
- (OPOG ELGOONLATOG TEPLOSOV 1.730 1.375 - -
- TPOPAEYELS Vi OVEAEYKTEG POPOLOYIKA YPNOELS 177 150 - -
- OVOTTPOCOPLOYEG TTOV 0POPOLY POPOVS ELGOTLATOG

TPONYOVLEVDV XPCEDV 791 1.690 1 1
AvoBoArdpevotl eOpot E160SNATOG 6.245 (2.853) (275) 18
MpdéPreyn Y10 @OPOVS E1600TNLATOS TOV ATEKOVICETOL 6TV

KOTAOGTAON 0MOTELECUATOV TOV cuveELOpEVOV

opuocTnproTTOV 8.943 362 (274) 19
[poPreyn yro OPOVG EIGOILATOS TTOL OPOPEL TIG SLUKOTEITES

SpactnplotTEg - 576 - -
Tuvolkn TPoPieyn Yo OPoVS GO LATOG TOV

UTELKOVILETAL GTNV KATAGTAGT AMOTELECUATOV 8.943 938 (274) 19

H ovpowvia g mpofreyng yio To 0G0 TV POp®V £1000MU0TO¢ Tov kabopiletar amd v epappoyn
Tov EAANviKoD @opoAoykod GUVTEAESTH 6TA £6000. TPO POPOV TV GLVEXILOUEV®Y dPAGTNPLOTHTMV
cuvoyileton o¢ €€NG:

O Omrog H Etapeio

2013 2012 2013 2012
Képon npo @opmv erc0dnqpotog (cvvetllopeveg
dpaoTNpLoTNTES) (90.159) (106.618) (44.883) (21.014)
DOpot ELGOINUATOG VTOAOYIGHEVOL [LE TOV 1GYXVOVTOL
(PoporoYKO cuvtereoTtn] 26% (2012: 20%) (23.441) (21.324) (11.669) (4.203)
IIpdcBetor poOpoL KAt TPOGAVENGELS TPONYOVUEVDV
XPNOED®V 968 1.840 1 1
doporoyikn enidpaocm pUn eoporoyndiviav esodwv (219) (77) - -
Doporoyn enidpacn e£03w@V TOL deV EKTITTOLV Yo
(POPOLOYIKOVG GKOTTOVG 11.318 8.695 11.778 4.472
Doporoyikn enidpacm {NaV xpNoEMS Y10, TIG OO deV
avoyvopiotnke avafoaildpevn @oporoyikn amaitnon /
(Xpnoyomoinon @oporoyKdV {NUIdV TPOTYOUUEV®V
APNOEDV) 9.127 12.354 (158) (245)
Metafol Aoy® @OpOLOYIKAG OVOIPOGAPHOYAS OKIVHTOV - (1.251) (6)
Enidpaon and petaforic poporoyikod cuvielest 11.579 - (226) -
Aowég damdveg Tov dev avayvopilovial ylo EKTTmon (329) - - -
Doporoyikn enidpacn amd SoPOPEG POPOAOYIKMDY
GLVTEAEOTOV BuyaTpiKdV eEmTEPLIKOD (60) 125 - -
DGpor €160011aTOS TOV ERPAVICOVTOL 6TV KATACTAGCT
OTTOTELEGPATOV 8.943 362 (274) 19
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H EMinvikn @oporoyikry vopoBecion kot ot oyetikéc Oatdéelc vmokewtol o epunveieg amd Tig
Qoporoyég apyés. Ot ONAMGCEI POPOL €160dMNATOS KataTifevial o etnola Pdon. Ze oyéomn UE TIg
OIKOVOUIKEG YpNoElg uéxpt kot T ypnon tov 2010 to képdn M ov {nuiec mov SmAdOnkav Yy
(POPOLOYIKOVG GKOTOVG TOPOUEVOLV TPOCMPWVE £®C OTOL Ol (QOPOAOYIKES apyes eEetdoovv Tig
(POPOLOYIKEG INAMGELG Kot To PIAL0 TOL POPOAOYOVUEVOV, GTIYUN KT TNV omoia ekkabapilovtar kot ot
OYETIKEC POPOAOYIKEC VITOYPEDGELG. ATO TNV okovouikn ypnon 2011 Kot HETA 01 POPOAOYIKES ONADGELG
vrokewton ot dwdikacio £ékdoong ExfBeong @oporoyikng Zopupdpewons. Ot poporoyucés Cnpég, oto
Babud mov oavayvopilovior amd TG EOPOAOYIKEG apyéS, UmOpoLV va ypnoipomomBodv yio Tov
CULYNQIGUO KEPODV TV TEVTE EXOUEVOV YPNOEDV TOV 0KOAOLOOVV TN ¥PHGT TOL CPOPOVV.

Mo tig ypnoeig 2011 kou 2012, ot etoupeieg tov Opidov mov dpactnpromolovvral otnv EAldda Kot
VIOKEWVTOL GE POPOAOYIKO EAeyyo amd Noppo Eleyim 1 eEleyitikd ypapeio cOUQ@VE UE TNV TOp.S ToV
apBpov 82 tov N. 2238/1994, éhaPav I[Tictomomtikd Doporoyikng Zoppopemong pue ouemvn I'voun
YOPiG Vo TpoKOYouv ovolddelg drapopés. o va BewpnBei 1 yprion mepaiwpévn POPOLOYIKA, TPETEL VOl
eyveovy Ta optlopeva otnv Top. la tov apbpov 6 g [TOA 1159/2011.

O o@oporoyikog éleyxoc g ypnong 2013 Ppioxeton oe €£€MEN kol Ta OYETIKA (POPOLOYIKA
TOTOTOMNTIKA TpoPAémeTar va yopnynBodv petd ) dnpocicvon tov Owovopkadv Koataotdoewv g
xpnong 2013, Av péypt Tnv oOAOKANP®GN TOV POPOAOYIKOD EAEYYOV TTPOKVYOLV TPOGHETES POPOLOYIKEG
VIOYPEDGELG EKTILATOL OTL AVTEC deV Oa £xouv 0V emidpaoct otig Owovoutkéc Kataotdoelg.

AapPavopévav voyn tov mopardveo, 1 VIVARTIA TYMMETOXON AE. dev €xer eleyyOei
(POPOAOYIKH OO TIG POPOAOYIKEG apyEC Yol TIG ¥pNoels 2009 émg kot 2013, Avapopikd pe Tig Buyatpikég
™m¢ VIVARTIA XYMMETOXQN AE., to Pifric kot otoyeio tovg dev €xovv gheyyBel omd Tig
(POPOAOYIKEG OPYES YO TIC XPTOELS TTOV OVOPEPOVTOL 0T Xnueimon 5.

g évav HEALOVTIKO POPOAOYIKO EAEYXO TV GYETIKMV OVELEYKT®V XpNoewV givar mbavov vo emPAnbovv
npdcbetor popot ko Tpdotipa ot VIVARTIA ZYMMETOXON ALE. ko tig Buyorpikés e O Ophog
Oewpel 0TL £xel oynuaticsl emapkeig mPoPAEYELS EvavTl TV TPOGHETOV POPOV IOV TOUVOV VO TPOKLWYOLV
KOTG TOUG UEAAOVTIKOVUG (QOPOAOYIKOVC EAEYXOLC, PACEL T®V EVPNUATOV TOV (QOPOAOYIKMDV EAEYYMV
TPONYOVLEVOV ETMV KOl TTPOYEVESTEPMV EPUNVEIDV TV POPOAOYIKGOY vopmv. Tnv 31" AskepPpiov 2013
0 Ouhoc éyxel devepynoet mPoPAEYelC Yo aVEAEYKTEG (POPOAOYIKG ypnoel; Vyovg € 1.728 mov
amewoviloviolr otoug eopovg elcodmuatog mAnpmtéove. H Etaipeio dev €yl oynuoticel avtiotoym
TpoOPAeYn Yo TIG avéLeykTeG (oporoykd ypnoelg 2009 €wg won 2013 efortiog onuovtikod VYoLg
COPEVHEVOV POPOAOYIK®V (NULOV.

Ot avofoarAidpevol Opol EIGOMMUATOG TPOKVITOVY OO TIG TPOSMPIVES OL0POPEG HETAED TNG AOYIOTIKNG
a&ilog Kol ToV PopoloyIk®dV BAcewv TV GTOL gV evepynTiKoD Kot mafntucov Kot vroloyilovtol Pdoet
TOV GUVTEAECTH QOPOAOYIOG ELGOONLOTOS TTOV CVOUEVETOL VO IOXDOEL OTIC YPNOEC KATA TI omoiec Oa
avaktnBovv 1 Oo SokovovioTodv ol avaPoAldpevol @Opol. Emueidvetor 0Tt ywo. v EAAGSo o
VIOAOYIGUOG TOV aVOPOALOUEVOD POPOL £YIvE LE TO GuvteleoTh 26%.
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VIVARTIA XYMMETOXQN AE.

XHMEIQXEIX EIII TQN OIKONOMIKOQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2013

viva ;?ia

(Ta mood o6& GAOVG TOVG TIVAKEG Ka TIG GNHELDOELG ivol o€ (IAadeg Evupd, extdc av avapépetotl S1apopeTika)

H kiviion 1ov avoallOUevmv gOpoLOYIKOV OTALTHCEMY Kol VIOXPEDGEMY KATh TN SLdpKeln TOV xpnoemv mov EAntav v 31" AskepPpiov 2013 kot 2012

v tov Opho €yet g akoAovbog:

O Owmiog

Avafarropeves QoporoyIKEG amarToELs/ (VTOYPEDCELS):

Avoyvopion GOA®V TEPLOVCLOKMV GTOLYEI®MV
Aol IdGELG TPOCOTIKOD
Metapepopeves poporoyucés {npieg
Emoealeic amoutnoelg

Evoopata méyw otoryeio
AmoE1DoELS oTOLYEIMV EVEPYNTIKOD
XpNUaTOOtKOVOLKG GToLYEln
Aed0VAEVUEVES VITOYPEDCELG

"E&oda emopévav yprioemv

Aowmd

XOvolro

O Omiog

AvoBarhopeves OporoYIKES amonTiioElg/ (VITOYPEAGCELS):

Avayvdpion GHA®MV TEPLOVCLOKMOV GTOLXEIDV
Anolndoes TPOcMmTIKOD
Metagepdpeves poporoyucés {npieg
Emopaieic amotioelg

Evoopata méyw otoryeio
AmoEIOCELG GTOLEIDV EVEPYNTIKOV
Xpnuoroowkovopkd otoryeio
Aed0VAEVUEVEG VTTOYPEDTELG

'E&oda emopévav ypioemv

Aowmd

XYvoro

IpocOikeg /
(Xpémon)/ MMictoon (Xpémon)/ Ilictowon (Mzaudoerg) omo Avapairopeves popol.

ot anoteriopaTa (Xpémon)/ 06T0 0TOTELECNUTO. anéknon / UTOLTI|GELG/VTOYPEDGELS

ovveLopevev TicTtmon otnv duKOTEIGAV nOMon OV 0.POPOVV JLOKOTEIGES
1 Iavovapiov 2013 dpasTnproTRTOV KaBapn 0éon dpasTnproTiTOV OuyaTpik@v dpacTnproTnTES 31 Agkepppiov 2013
(16.476) (1.348) - - (32) - (17.856)
2.210 958 (93) - (32) - 3.043
3.022 2.297 - - (88) - 5.231
5.286 1411 - - - - 6.697
(36.309) (9.553) - - 27) - (45.889)
419 77 - - - - 496
811 132 (368) - - - 575
127 1 - - - - 128
927 226 - - - - 1.153
449 (446) - - 18 - 21
(39.534) (6.245) (461) - (161) - (46.401)

IpocOikeg /
(Xpéwon)/ Mioctowon (Xpéwon)/ Mictowon (Meawdosig) and Avapai. gopod.
6T anotelicpaTa (Xpémon)/ 6TO OTOTELEGNUTO. amékTnon / OTTALTI|GELG/VTOYPEDGELS
ovveLopevov MiocToon oty daKOTEIGDV mdMoN OV APOPOVY

1 Iavovapiov 2012 dpacTNproTRTOV KkaBapn) 0éon dpasTnproTiTOV OuyaTpik@v dlaKoneices dpaot/TEQ 31 Askepppiov 2012
(17.196) 720 - - - - (16.476)
2.848 (25) (539) 5 ©) (76) 2.210
2.023 1.016 - - 17) - 3.022
5.362 45 - (14) 13 (120) 5.286
(39.462) 1.385 - 13 9) 1.764 (36.309)
331 88 - - - - 419
1.102 - (291) - - - 811
157 (30) - - - - 127
879 48 - - - - 927
805 (394) 28 5 - 5 449
(43.151) 2.853 (802) 9 (16) 1573 (39.534)
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VIVARTIA XYMMETOXQN A.E.

HMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2013

vi\ﬁ;?ia

(Ta mood 6g GAOLG TOLG TIVAKEG Ko TIG OTUEIDGELS gival o€ YMadeg Evpd, ekTOC av avapEpetol S1apopeTikd)

H «ivnon g avaPariidpevns eopoAoyikig amaitnong Kot LIToXPEMoNS KATA T OEPKELN TV YPNCEMV
nov EAnav v 31" AskepBpiov 2013 ko 2012 yio v Etoupeia éxet og axolovbwmg:

H Etapeia

Avafarriopevn @oporoyiki)
omoitnon/ (vroypiwon):
Avayvopiorn dbiov
TEPLOVCIOKMV GTOLYEIWV
AmolndoELG TPOSOTUKOD
Emopoleig anaitnoeig
Evoopoata ndylo otoryeio
XPMUOTOOTKOVOLIKA GTOLXEID
Aoud

XOvoio

H Etopeia

Avapairopevn @oporoyiki)
amaitnon/ (vroypémon):
Avayvopion aGoimv
TEPLOVGLOKADV GTOLYELMV
ATolnUdoES TPOSHOTIKOV
Emopaleis amaitioetg
Evoopoata ndyln otoryeio
XpMUOATOOTKOVOLLIKA GTOLXELD
Aowd

Xvoro

(Xpémwon)/
IMiocTtwon ota
omoTELEoNATA Xpémon)/
ooveIlopevov MicTtmon otnv
1 Iavovapiov 2013 dpacTiprotiTOV KkaBapi) 0¢on 31 Aekepfpiov 2013
(13) 2 - (11)
60 42 (19) 83
174 52 - 226
150 46 - 196
516 133 (73) 576
887 275 (92) 1.070
(Xpémon)/
MMicTtwon ota
omoTeEréopnaTo (Xpémon)/
ooveIlopevov MicTtmon otnv
1 Iavovapiov 2012 dpacTprotiTOV kaBapi) 0¢on 31 Aekepfpiov 2012
9) (4) - (13)
105 6 (51) 60
174 - - 174
142 8 - 150
444 - 72 516
- (28) 28 -
856 (18) 49 887

H avofoddiouevn poporoyikiy amaitmon Kot 1 avaBorlAdpuevn @opoloyikn vroypémon amekovilovion

OTNV EMGLVOTTOUEVT] KOTAGTAGT OIKOVOUIKNG BEong g e&ng:

AvoPoAAOLEVT POPOAOYIKT VTTOYPEMOT)
AvafaAldpevn @OPOAOYIKY| amTaiTnomn
KaOapi avapoirlopevn gopolroyucny

(vroypiwon)/amairnon

O Owhog H Etaipeio
31 31 31
Agkegpfpiov Agkepfpiov Agkepfpiov Agkegpppiov
2013 2012 2013 2012
(64.975) (53.672) (11) (13)
18.574 14.138 1.081 900
(46.401) (39.534) 1.070 887

Koatd v mapovca yprion tpoékvyay poporoyikég {nuieg mpog cupyneiopd tocov € 43.455 yio tov
Ouro (31" AekepPpiov 2012: € 62.527 yia tov Opiro), yio TG omoieg ovayvopiotnke avafaiidpuevn
@opoloyikn amaitnon mocov € 1.391 (2012: € 1.347) uévo ywo tov Opro, mov avtiotoryel povo og
exelvo 10 TURUO TV (NUIOV Yo To omoio M Awoiknorn ektiud o0tL eivon edAoya PEPatog o
CUUYNPIGUOG TOVG e LEAAOVTIKG POPOAOYIKA KEPOT) KOTA TNV EXOUEVT TEVTOETIOL.
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HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN
THX 31 AEKEMBPIOY 2013
(Ta mood 6g GAOLG TOLG TIVAKEG Ko TIG OTUEIDGELS gival o€ YMadeg Evpd, ekTOC av avapEpetol S1apopeTikd)

Tnv 31" Aekepppiov 2013, cvykekpiuéveg etarpeieg tov Opilov - cuumepthopPavopuevng Kot g
UNTPIKNG - €lY0v COPEVUEVEG UETAPEPOLEVEG POporoYIKEG (nuiec cuvolikoh vyoug € 194,3 ex.
mePimov, Yo TIg omoieg dev avayvopiotnke avaforlopevn GOpoAoYIKn amaitnon otn Pfdacn ot M
Awoiknon dev ektiud pe Befardtra 01t Oa VTAPYOVY ETAPKN LEALOVTIKA POPOAOYIKA KEPDT, VIOl TNV
xpon / cvpymeiopd g amaitnong omd avafailopevous eOpovg.

13. KEPAH ANA METOXH
O vroAoyiopog Tmv Pacikdv kepdmv avd uetoyf v 31" AskepBpiov 2013 ko 2012 éyer g e&XG:

O Omrog H Etmpeio

2013 2012 2013 2012

KaBapd képdn/(Inpiég) amd cuveyllopeveg

SpooTNPLOTNTEG 0TOIIOOUEVE GTOVG

UETOYOVC TG UITPIKNAG (98.874) (101.120) (57.109) (21.033)
KaBapd képon/({npuég) amd drakoneiceg

SpoaoTNPLOTNTEG OTOIIOOUEVE GTOVG

UETOYOVC TG UITPIKNAG - (3.668) - -
Tvvolkd kaBapd kEpdn/(Inég) omodidopeva

OTOVG UETOYOVE TG UNTPIKNG (98.874) (104.788) (57.109) (21.033)
Méoog otofpikdc aplBpog LeToydv og

KuKAoopia 86.484.415 85.126.949 86.484.415 85.126.949
Meiov: Méoog otafpukoc aplfpdg wiov

UETOY DV (28.147) (28.147) (28.147) (28.147)
2Ovolo pécov oTafpkod aptBpol pHeToydv o

KvkAopopio 86.456.268 85.098.802 86.456.268 85.098.802
Képdn/(Enpieg) ava petoyn amd cuveyllopeves
dpaompromrec (Baowd — ot €) (1.1436) (1,1883) (0.6606) (0,2472)
Képdn/(Enpieg) amd draxoneiceg
dpaompromteg ava petoyn (Baowkd — o€ €) - (0,0431) - -
Yuvorkd képdn/(Enpicg) ava petoyn
(Baowd — oz €) (1.1436) (1,2314) (0.6606) (0,2472)
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VIVARTIA XYMMETOXQN AE.

XHMEIQXEIX EIII TQN OIKONOMIKOQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2013

viva ;?ia

(Ta mood o6& GAOVG TOVG TIVAKEG Ka TIG GNHELDOELG ivol o€ (IAadeg Evupd, extdc av avapépetotl S1apopeTika)

14. ENXQMATA IIAT'TA XTOIXEIA

Ta evodpato mhylo ototyeio avarvovtol og eENG:

O OMIAOX

KOXTOX

1" Tavovapiov 2013

IIpocOnikeg

Metagopég omd AYE

IpocOnkeg and véeg evomomoelg
[wAnoeig/amocOPoELs/amOUEIDTELS
AouTéC LETOPOPES/TAKTOTOMNCELS
Meidoelg and mdinon Buyatpikdv
31" Aekepppiov 2013

YXOPEYMENEX ATIOXBEXEIX

1" Tavovapiov 2013

AmocBéoelg ypnoemg

TIpocOnkeg and véeg evomomaelg
ToAoeig/daypoaeésg

AouTéC LETOPOPES/TAKTOTOMNCELS

Yopevpéves amocPéoelg ToAndelcdv Buyatpikdv
31" Agkepppiov 2013

ANATIOXBEXTH AE=TA

31" Agkepppiov 2013

Kripio ko Mnyovipoto "Emaho ko Axwnro-
EYKUTOOTA- Kol Metagopika Aoutdg TOUGELS VTTO
I'nedo og1g e€omhopog péca eEomhopog g&énmén (AYE) Xdvolro

60.566 186.988 321.786 29.930 81.195 3.035 683.500
- 1.278 1.695 143 996 2.146 6.258
- 908 994 266 (96) (2.072) -
- 374 - - 220 - 594
(125) (3.134) (2.280) (3.960) (724) - (10.223)
- (340) (167) - (76) (182) (765)
- (11.712) (249) a7 (3.975) - (15.953)
60.441 174.362 321.779 26.362 77.540 2.927 663.411
- (60.468) (134.071) (23.455) (68.269) - (286.263)
- (7.836) (16.810) (1.820) (3.933) - (30.399)
- (292) - - (216) - (508)
- 2.851 1.437 2.128 698 - 7.114
- 146 81 - 356 - 583
- 3.693 164 15 3.355 - 7.227
- (61.906) (149.199) (23.132) (68.009) - (302.246)
60.441 112.456 172.580 3.230 9.531 2.927 361.165
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VIVARTIA XYMMETOXQN AE.

XHMEIQXEIX EIII TQN OIKONOMIKOQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2013

viva ;?ia

(Ta mood o6& GAOVG TOVG TIVAKEG Ka TIG GNHELDOELG ivol o€ (IAadeg Evupd, extdc av avapépetotl S1apopeTika)

O OMIAOX

KOXTOX

1" Tavovapiov 2012

IpocOnikeg

Metagopég omd AYE

[Tpocbnkeg amd véeg evomomcelg

[Nl ogig/anocOpoels/anopeldoelg

AOUTEC LETOPOPES/ TUKTOTOMNCELS

[Ipocbnkeg dlokomeicag SpacTNPIOTNTOG
Ioloeig/diaypapés drakoneicag dpaoTnplodTNTOg
Meihoelg and mdAnon S0KOTEIGOG dPacTNPLOTITS
31" Aekepppiov 2012

XOQPEYMENEZX AIIOXBEZEIX

1" Tavovapiov 2012

AmooBéoelg ypnoemg

[pocOnkeg and véeg evomomaoelg
HoAoeig/daypapég

AoutéC LETOPOPES/TAKTOTOMNGELS

AmocoBécelg ypnoems SLOKOTEIGOG OpACTNPLOTITOS
HoAoeig/draypapég drokomeicag SpacTnpLOTTS
Yopevpéves anooBEcELG O10KOTEIGOG OPASTNPLOTI TG
31" AekepPpiov 2012

ANATIIOXBEXTH AEIA

31" AekepPpiov 2012

Kripio ko Mnyaviporo "Emzho ko Axvnro-
EYKATUOTA- Ko Metagpopikd Aowrog MO GELS VTTO
I'neda og1g gEomhopog péca eEomhopog g&éMmén (AYE) Xdvolro

63.074 190.006 329.128 31.973 86.373 6.082 706.636
- 2.359 235 124 1.899 5.267 9.884

- 3.289 4.378 31 276 (7.974) -

- 1.532 356 4 741 - 2.633

(63) (4.221) (1.283) (840) (4.408) (11) (10.826)

- - - - - (315) (315)

- 21 54 - 126 69 270

- - - - ) - (1)
(2.445) (5.998) (11.082) (1.362) (3.811) (83) (24.781)
60.566 186.988 321.786 29.930 81.195 3.035 683.500
- (55.381) (121.781) (23.333) (68.765) - (269.260)

- (9.242) (17.039) (2.092) (6.294) - (34.667)

- (1.068) (324) (3) (666) - (2.061)

- 4.054 790 810 4.149 - 9.803

- (89) (557) (59) (136) - (841)

- - - - 1 - 1

- 1.258 4.840 1.222 3.442 - 10.762

- (60.468) (134.071) (23.455) (68.269) - (286.263)
60.566 126.520 187.715 6.475 12.926 3.035 397.237
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VIVARTIA XYMMETOXQN AE.
XHMEIQXEIX EIII TQN OIKONOMIKOQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2013

(Ta mood o6& GAOVG TOVG TIVAKEG Ka TIG GNHELDOELG ivol o€ (IAadeg Evupd, extdc av avapépetotl S1apopeTika)

H ETAIPEIA

KOXTOX

1" Iavovapiov 2013
IpocOnikeg

31" Agkepppiov 2013

YQPEYMENEZX AIIOXBEXEIX
1" Iavovapiov 2013

AmooBéoelg ypnoewc

31" Agkepppiov 2013
ANAIIOXBEXTH AEIA

31" AekepPpiov 2013

viva ;?ia

; AxKwnro-
Emurho. ko oM GELS VIO
Kripio ko Mnyavijpato Meragopikd hovrég £EEnEN (AYE)
I'neda EYKUTUOTACELS Ko gEomhopig péca gEomhondg 'l Xdvolro
618 573 30 6 7.722 - 8.949
- - - - 1 : 1
618 573 30 6 7.723 - 8.950
- (573) (28) (6) (7.683) ' (8.290)
- - @) - (26) - (27)
- (573) (29) (6) (7.709) - (8.317)
618 - 1 - 14 - 633
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VIVARTIA XYMMETOXQN AE.
XHMEIQXEIX EIII TQN OIKONOMIKOQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2013

(Ta mood o6& GAOVG TOVG TIVAKEG Ka TIG GNHELDOELG ivol o€ (IAadeg Evupd, extdc av avapépetotl S1apopeTika)

H ETAIPEIA

KOXTOX

1" Iavovapiov 2012
IpocOnikeg
HeAoeig/duaypapés
31" Agkepppiov 2012

YOPEYMENEX ATIOXBEXEIX
1" Tavovapiov 2012

AmooBéoelg ypnoewc
HoAoeig/daypapés

31" Agkepppiov 2012

ANATIOXBEXTH AEIA

31" Agkepppiov 2012

viva ;?ia

; AxKwnro-
Emmlo kon TOMGELC V6
Kripio ko Mnyavijpato Metagpopikd hovrég séék?é (?&YE)
I'neda EYKUTUOTACELS Ko gEomhopig péca gEomhondg 'l Xdvolro
618 573 30 6 7.714 - 8.941
- - - - 14 - 14
- : : : (6) : (6)
618 573 30 6 7.722 - 8.949
- (554) (28) (6) (7.601) } (8.189)
- (19) - - (88) - (107)
- - - - 6 : 6
- (573) (28) (6) (7.683) - (8.290)
618 - 2 - 39 - 659
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VIVARTIAXYMMETOXQN A.E.

HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2013

(Ta mood 6g GAOLG TOLG TIVAKEG Ko TIG OTUEIDGELS gival o€ YMadeg Evpd, ekTOC av avapEpetol S1apopeTikd)

Enil ovykexpyévov mayiov g Buyatpikric AEATA A.B.E.E. éovv eyypagpel mpoonueidoels mpog
eEaocpdAion Tov oporoylokol TG daveiov.

H avandoPeotn o&ia tov ayopacbiviov pe xpnuotodotikn picbwon evobuatmv mayiov katd tmy 31"
Aexepppiov 2013 y tov Opho avépyetar o € 1.668 (31" Aekepfpiov 2012: € 2.174) kor avd
Katnyopio EVeOUATOV Toyiov avaibovtol og eENG:

O Opvihog
31 Aekepppiov
2013 2012
IMmeda - -
Kripa kot eykatactdosig 39 57
Mnyavipota Kot eE0mAMopog 429 500
Metagpopikd péoa 38 56
Aowdg eomMopdg 1.162 1.561
Xovolro 1.668 2.174

15. YIHEPAEIA KAI EMITIOPIKA YHMATA ME AITEPIOPIXTH AIAPKEIA ZQHX

H «ivnon g vrepaiog oTic EVOTOUEVES Kol ETOPIKEG OIKOVOUIKEG KOTAGTACELS Y10, TN YPNOT oV EANnEe
v 31 Aexepppiov 2013 ko 2012 éyel wg katwo:

O Omog
1 Iavovapiov MpooOikec/ Inpiég 31 Askepppiov
2013 Msadoerg) Amopginong 2013
Yrepo&io vro-opilov gotioong kot
Yuxoyoyiog 103.579 784 (16.737) 87.626
Yrepo&io vro-opilov KateyLypEVOY
TPOPIL®OV 28.550 - - 28.550
Yrepa&io vTo-opilov YOAUKTOKOUK®OV
KOl TOTOV 3.881 - - 3.881
136.010 784 (16.737) 120.057
1 TIavovapiov MpoocOikec/ Inpiég 31 Askepppiov
2012 Mewdoerg) Anopgioong 2012
Yrepo&io vro-opilov eotioong kot
yoxoyoyiog 122.431 1.558 (20.410) 103.579
Yrepo&io vTo-opilov KateYLyHEVOY
TPOPip®V 28.550 - - 28.550
Yrepadio vTo-opUilov YOAOKTOKOUK®Y Kol
TOTOV 3.881 - - 3.881
154.862 1.558 (20.410) 136.010

Toa acopoata mayw otowyeio tov Oupilov, avdivon tov omoiwv mopatiBetor oty Xnpeimon 16,

TEPIAAUPAVOLY EUTOPIKA oNpoTa LE amepldplotn Odpkela {mNG TO, OTolo KATOVELOVTOL OTIC LOVAJES

dnuovpyiog Tapelakmv podv Tov Ouilov, ot omoieg oyetiCovran pe Tovg VITo-OpiAovg TG0 Yo GKOTOVG
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HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN
THX 31 AEKEMBPIOY 2013
(Ta mood 6g GAOLG TOLG TIVAKEG Ko TIG OTUEIDGELS gival o€ YMadeg Evpd, ekTOC av avapEpetol S1apopeTikd)

dwoiknong 6co Kot Yoo oKOmOVG OlEVEPYEWG TOL €AEyyoL amopeimons. Xtov axkdAovBo mivaka
mapatifeviatl o1t AOYIoTIKES 0lEG TV EPTOPIKAOY CNUAT®V HE anepldplotn drdpkela Long:

1 Iavovapiov Inpieg 31 Aekepppiov
2013 Amopgioong 2013

Epmopikd onpata pe aneplopiot dibpketa
Lo vro-opidov eotioomg Kot
Yuxoyoyiog 79.100 (12.700) 66.400
Epmopikd onpata pe aneplopiot didpketa
LG Vo-opiAOL YOAOKTOKOMK®OV Kot
TOTAOV 5.000 - 5.000
84.100 (12.700) 71.400

Katd v 31" Aekepfpiov 2013 dievepynonkav ot EAeyyol OmOUEI®ONG TOV TOPOTAVE® OTEKOVICOUEVOV
VIEPOEIDY KoL EUTOPIKAOY GNUAT®V UE ameptoplotn ddpketo (ong. To avakTti oo Tocd g LIEPUSIng
mov oyetileTon pe TOvg LMO-opiAovg €xel mpoodlopiobel Pdacel Tov VWOAOYICUOL TV KoBOPDV
TPOEEOPANUEVOY TOUELOKDY YPTIOTOPODY TOL OVOUEVETOL VO TPOKOWOLV ammd KAOE EMUEPOVS UOVAIH
ONuovpYiog TOUEWKOY POV TOL OTOTEAOVYV TOLG KAGOOLG SpacTnPlOTNTOG TOV KAOE VTO-Ouilov,
CULO®VA LLE TNV TOPOKAT® OVAALOT:

Y7mo-0pihog Kateyuypévav Y7o-0pthog YOAOKTOKO HIK®V
Y7mo-6p1hog goTioong Kol yoyoymyiog TPOPIp®V KU1 TOTOV
KAGdoc A: Alvoida eotiatopiov Goody’s KX\adog A: Aayovikd KX\édog A: EAAGoa
KA\adoc B: Alvoida katactnudrov café
Flocafe K\adoc B: Zbueg K\adoc B: Boviyopia

KAddog I': Alvoida kataotpdtov
ypryopng eotioong Everest

KAddog A: Alvcida eotiatopiov La
Pasteria

KAddoc E: Yanpeoieg aepotpopodociog
Ko Bropmyovikov catering

INo mv extipmon ovt, Ol TPOGOOKMUEVEG UEAAOVTIKEC TOUELNKEC POEC PUCIGTNKAV GE OIKOVOUIKEC
TPOPAEVEIS EYKEKPEVEG a0 TN O101KNON TTOL KOADTTOUV TEPIOO0 TEVTE ETMOV KOL TO, TPOESOPANTIKA
EMTOKIN TOL avapEPovTaL PacilovTol 6e cuVTNPNTIKEG TPOPAEYELS LOKPOOTKOVOUIKMV JEIKTMV.

AvTioTot(0. TO OVOKTAGIHO TOGO TOV EUTOPIKM®Y ONUATOV HE oameploplotn ddpkeln {ong Exel
npocdlopiobel Paoel Tov VIOAOYIGHOD TV KaBOp®Y TPOEEOPANUEVOV TOUELNK®DY YPNUATOPODYV TTOL
aVOUEVETOL VO, TPOKOWOoLY amd kabe eumopikd ofjua (a&ior ypNnomng), eV Ol EKTIUMDUEVES MEANOVTIKEG
TOUELOKEC POEC PacioTNKOV GE OIKOVOUIKEG TPOPAEYELS EYKEKPIUEVES amd TN O10IKNOT TOL KUADTTOLV
neplodo mMEVTE €TV Kol TO TPOECOPANTIKG €mTOKIO TOV OvaEPOVTOL Paciloviol GE CUVTNPNTIKEG
TPOPAEVYEIC LOKPOOUKOVOLLIK®Y OEIKTMV.

(0) KAAAOX EXTIAYHY & YYXAI'QI'TAY: Ta mpos&opAntikd emrtdKio Tov EPAPUOCTNKOY OTIC
mpoPrévelc TV Topelakmv podv givar 13,2% kot 7,5% o710 dinvekEc kot Ol TAUELOKEG POEG TTEPOY TNG
nevtoetiag e&Nydnooav ypnolomolmvtag m0cootd avamtuéng 2,0% to omoio ival Kot T0 aVOUEVOUEVO
UEGO TOGOGTO AVATTLENG Y10 TOV GUYKEKPLUEVO KAADO OpacTnpLdTNTaC,

(B) KAAAOX KATEYYI'MENQN TPO®PIMON: To tpoeEo@ANTIKA eTTOKIO, TOV EQAPUOGTIKAY GTIG
TPOPAEVELS TOV TOUELNK®OV podv etvar 8,79% kat 5,86% 010 dveKES Kot Ol TOUELOKEG POES TEPOAV TNG
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™)

TEVTOETONG TEPLOOOL eENYONCOV ¥PNGYOTOIOVTAS T0600Td ovantvéng 2,0% to omoio eivar ko To
OVOLEVOLEVO TOGOGTO AVATTLENG Y10 TOV GUYKEKPIUEVO KAGOO dpactnpldtnToC.

KAAAOXZ TAAAKTOKOMIKON KAI ITOTQN: Ta mpogfo@AnTikd eXiTOKIO TOV EQOPUOCTNKOY
oTiG TPOPAEYELS TV TapEloKdV pomv givar 10,1% kot 6,1% oTo SINVeEKES Yo TNV YEOYPAPIKN TEPLOYT
™¢ EALGSOc ko 5,7% Yo v yewypogikn meployn g Bovdyapiag, evd ot TOUEINKES POEG TEPAY TNG
TEVTOETOVE TEPIOO0L e&Nybncav ¥pNoIonoldvTog m0c0ootd avartuéng 2,0% to omoio eivorl kot To
OVOLEVOLEVO TTOGOGTO AVATTUENG Y10 TOV GUYKEKPIUEVO KAGOO SpactnpldtnTaC.

Baowkég voBéosig mov ypnoponomdnkay otov vroroyiopd Tig adiog YPNoEms TOV avOTEPM
eléyyov amopginong &ovv og e&ng:

Méoo orabuiouévo xoorog kepaloiov (WACC):  uébodog tov WACC avtovakid 10 mTpoe&o@AnTiKo
EMITOKIO TOV PEALOVTIKGV podv T MATP, cbupmva pe to omoio otabpiletol 10 k66T0G TOV 1010V
KEPOAQI®V KOl TO KOGTOG TOV HOKPOTPOOEGUOL SOVEIGUOD Kol TUYOV EMLYOPNYNOES Yol Vo
VTOAOYIGTEL TO KOGTOC TMV GUVOAMK®DV KEPUAQIMV TNG ETAPEING,

Amddoon unoevikod kivdbvov emirokiov e ayopdc (risk-free return): Agdopévov Tov TPOGIIOPIGHOD
OAOV TOV TOUEINKOV PODV TOV EMYEPNUATIKOV oYedi®V GTO VOUIGUO TOV €Upd, G OTOO00M
undevikon kwvdvvov (risk-free return), ypnoomomOnke n amddoon tov dekaetovg Euro Swap Rate.
Katd v nuepounvia g amotipunong to dekaetég Euro Swap Rate tov 2,2%. Agv ypnoyomomdnke
®¢ omodoon undevikov kwdvvov 1o 10etég Opodroyo ErAnvucod Anupociov, oedopévng g
AVOYVAOPLOTG 00 TIG 0YOPEC GNUAVTIKOD AGPAMGTPOV Kivduvou (spread) otov cuykekpiuévo titho. O
Kivdvvog mov oyetileton pe v dpoaotnpromoinon oty Kabe ayopd €yl cupmepiinedei 6to Kdotog
Kegpalaiov (Cost of Equity) tng kd0e gtarpeiog.

Lpovrotoyiouixe mepibwpio. EBITDA: To mpoimoloyloTikd 7eplddplo. AELTOVPYIKOD KEPOOVG Kot
EBITDA vmoloyiotnkav og 5etn emyyeipnuatikd oxédwn gykekpyéva and tn Atoiknon g kdabe
etonpeiog (axorovbdvtog mapadoyés cvpPatés pe v mpocéyylon value in use), to omoio €govv
ocoumepAdpel TIC amapaitnteg ovabfe®PNOEI Yo TV OMOTOMMOOY NG TPEYOVCOS OUKOVOMIKNG
ovykLpiog, Yo To omoio, 1 AlolKNo™ TGTELEL OTL AVTOVAKAODY TPOTYOOUEVT eumelpia, TPOPAEYELS
KAOOIKOV LEAETMV KOl AOUTES SaBEGILES TANPOPOPIEG amd eEMTEPIKES TNYES.

Pobuoc avarrvéne: O pubBuog ovamTuéne TV TOUEIOKOV POMY VIOAOYIGTNKE GE SETN EMYEPTLOTIKA
oyé010 eykekpiuéva omod T Aloiknom tng ke etarpeiog, To omoio, £(0VV GLUTEPIAAPEL TIC AmOPOITNTES
avabE@PNOELS VIO TNV OMOTVTIWGCT TNG TPEXOLGOG OUKOVOUIKNG GLYKLPIaG, Yio Ta omoia 1 Atoiknon
TOTEVEL OTL AVTOVOKAOVY TTPOT)YOOLUEVT| EUTTELPLQ, TPOPAEWEIC KAUSIKMVY HEAETAOV Kot Aoutég Stabéoieg
TAnpoopieg amd eEmTepicég TNyES.

Lpostopintind emrokio: To mpoe&oeAntikd emtokio avtikatorntpiler: (o) v olaypoviky olio Tov
xpuatog kot (f) ovykekpuévoug Kivohvoug cuvapeig pe ékaoto topéa dpactnpiotntas. Ocov apopd
OTNV EKTIUNGN TOL TPOEEOPANTIKOD EMITOKIOL OTIC OMOTIUNGELS TMV ETCLPELDV YPNOUOTOLEITOL TO
Méoo Ztabukd Kootog Keporaiov (Weighted Average Cost of Capital).
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16. AXQMATA ITAT'TA XTOIXEIA

O OMIAOX

KOXTOX

1" Tevovapiov 2013

IpocOnkeg

Mewdoeic/ Awrypapis/ ATopELOGELS
Aouéc Metapopés / Taktomooelg
Mewhoeig and mdinon Buyatpikmdv
31" Aekepppiov 2013

YOPEYMENEZX ATIOXBEXEIX
1" Ievovapiov 2013

AmocBécel ypnoewg

Mewhoeic/ Awrypapég

Mehoelg and mdAinon Buyatpikdv
31" Agkepppiov 2013
ANATIOXBEXTH AEIA

31" Aekepppiov 2013

Epmopwé MisOotika

onpoTo OIKILONATA Aoyouké Aomd, YHvoro
87.302 5.766 13.128 1.960 108.156
38 135 235 - 408
(12.700) - (8] - (12.701)
- - 17 - 17
3) - 1) (32) (36)
74.637 5.901 13.378 1.928 95.844
(1.992) (3.767) (11.553) (1.473) (18.785)
(72) (375) (754) (138) (1.338)
- - 1 - 1
1 - 1 32 34
(2.062) (4.142) (12.305) (1.579) (20.088)
72.575 1.759 1.073 349 75.756
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O OMIAOX

1" Ievovapiov 2012

ITpocbnkeg

IIpocOnkeg and andktnomn Buyatpikmv
Mewwoew/Awrypapég

Znwég amopeinong

Aowéc Metogopéc / Taktomomoelg
Meihoelg and d10KomeicEg dPASTNPIOTNTEG
31" Agkepppiov 2012

XQPEYMENEX AIIOXBEXEIX

1" Tevovapiov 2012

Amooféoelg yprioemc

IIpocOnkeg and andktnomn Buyatpikmv

Mewwoew/ Awrypapég

AmooBécelg ¥pNoemc SIOKOTEIGMY dPUCTNPLOTHTOV
Metapopéc/Avata&ivounoelg

Mewwoeig amd S1aKoTEIGESG dPAcTNPLOTITES

31" Agkepppiov 2012

ANATIOXBEXTH AEIA

31" Agkepppiov 2012

Epmopud MioOoTikd
oNuaTo OLKOLONOTO. AoYlopikd Aowa XOvoro
91.652 5.860 12.823 1.721 112.056
50 93 321 - 464
- - 2 - 2
- (187) (11) - (198)
(4.400) - - - (4.400)
- - 54 261 315
- - (61) (22) (83)
87.302 5.766 13.128 1.960 108.156
(1.917) (3.508) (10.370) (1.299) (17.094)
(76) (446) (1.237) (196) (1.955)
- - 2 - )
- 187 11 - 198
- - (®) - ()
1 - @ - -
- - 51 22 73
(1.992) (3.767) (11.553) (1.473) (18.785)
85.310 1.999 1.575 487 89.371
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H ETAIPEIA
KOXTOX

1" Ievovapiov 2013
Ipocbneg yprong
31" Askepppiov 2013

XQPEYMENEX
AITIOXBEXEIX

1" Tavovapiov 2013
AmooBéoelg ypnoewg
31" Agkepppiov 2013

ANATIOXBEXTH AE=TA

31" Agkepppiov 2013

H ETAIPEIA
KOXTOX

1" Tovovapiov 2012

Hpocbnkeg xpriong
31" Agkepppiov 2012

XQPEYMENEX
AITOXBEXEIX

1" Tavovapiov 2012
AmocBéoelg ypnoemg
31" Agkepppiov 2012

ANATIIOXBEXTH AEIA

31" Agkepppiov 2012

Teyvikn
Epmopukd Ynootipi&n
onuoTo. (Teyvoyvooia) Aoyouké Aownd Xvoro
- 151 - 151
- 151 - 151
- (51) - (51)
- (35) - (35)
- (87) - (87)
- 64 - 64
Teyvikn
Epnopikad Ynootipi&n
oNuaTo (Teyvoyvmoia) Aok Aowd, YHvoro
- 151 - 151
- 151 - 151
- (45) - (45)
- (6) - (6)
- (51) - (51)
- 100 - 100

Yt Aol TG TPOTTOTOINGCNG TV SUVEINK®DY TOVC cupPdoswv gvtdg tov 2012, o1 Buyatpikég tov Opiiov
AEATA A.B.E.E, EVEREST A.E. xau GOODY’S A.E. npoéfnoav otn o0oTaoT eveDpoL Ml EMAEYUEV®V
EUTOPIKMOV TOVE CNUATOV TPOG EEAGPAAIOT] TV OLLOAOYLOK®DV TOVG SOUVEIWDV.
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17. XYMMETOXEX XE OYI'ATPIKEX EIIIXEIPHXEIX

Ot ouppetoyég g Etoupeiog oe dueceg Buyatpikéc emyeipnoeig yio v ypnion 2013 avoidovror og eENg:

Yno6rovro Znpieg Ynororo
ETAIPEIA 1.1.2013 AvEnon MLK. Amopeioong 31.12.2013
GOODY’S A.E. 109.677 6.003 (57.500) 58.180
AEATA AB.E.E. 298.080 - - 298.080
MITAPMIIA TA®HX A.B.E.E. 68.687 - - 68.687
VIVARTIA LUXEMBOURG S.A 121 - - 121
YYNOAO 476.565 6.003 (57.500) 425.068

18. XZYMMETOXEX XE XYITENEIX ETAIPEIEX

O Ouog €xel TIC TOPUKAT® GUUUETOYEG GE GLYYEVEIG €TOIPEIEC, Ol 0ToleC AOY®m GMUOVTIIKNG EMPPONG
TaEWVOLOUVTOL MG ovYyevels kol amotipdvtol pe tn pébodo tng kabapng Béomc otig evomomnuéveg
OIKOVOUIKEC KOTAOTAGELS KOl 6TO KOGTOC KTNOEMG UElov Tuxdv cwpevpéveg (npieg amopeiwong otig
ETOLPIKEG OIKOVOLIKES KATAOTACELS:

Xopa
Etapsio idpuong Topperoyn Opilov AoY1oTKd vorouro Opilov
31 AekepPpiov 31 AekepPpiov
2013 2012 2013 2012

OMdumovg [TAéla ETLE. EXLada 44,00% 44,00% - -
Plaza A.E. EAAGSQ 35,00% 35,00% - -
Mioteio Pévin E.ILE. EALGSO 35,00% 35,00% 71 55
KoAdppov E.ILE. EALNGSO 35,00% 35,00% - -
Exeed Vivartia Investments H.AE. 49,00% - 29 -
Exeed Vivartia General Trading H.AE. 48,51% - - -
Exeed Vivartia Commercial Brokerage H.AE. 48,51% - - -
100 55

Kopio omo tig mapamdve cvyyevelg etaipeieg dev eivar glonypuévn oe kdmoto Xpnpotiotmplo ASiov kot
KOTG GUVETELN OV VITAPYOLV CYETIKES YPNUATIOTNPLOKES aEieC.

Katd v 31" AekepPpiov 2013 o1 mapoocyedeioeg eyyonoeig vaép ovyyevav (Yo, Ayn daveimv) eTOLPEIDV
a6 Buyatpicég etapeieg Tov Opihov avépyovtay og € 500.

19. AIAGEXIMA ITPOX NIQAHXH XPHMATOOIKONOMIKA XTOIXEIA

Ta Swbéoyia mPOg TMOANGCT YPTIOTOOIKOVOUIKO GTOLEID OTOTEAOVY KUPIMG GUUUETOYEG OTO HETOYIKO
KEQOAOLO U1 EICTYUEVOV ETOUPELDV Kol avolbovion mopokdto. Extdg amd tig enevddoeg g Global
Capital Investors (1) Limited Partnership kot tov petoydv sionyuéveov og ypnuaTioTipla eEOTEPKOD, Ot
omoieC amMOTILOVTOL 68 0A0YN 0&ld, Ol VIOAOUTES JUOEGILEC TPOG TOANGCT] EMEVOVGELS OMOTLMVTAL GTO
KOGTOG OTOV 1) EDA0YT 0El0 TOVG dEV UTOPEL VO, VTTOAOYIGTEL e a&lomIoTiO.
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O Owhog H Etwpeia
31 Aekepppiov 31 Aekepppiov
2013 2012 2013 2012
Maxedovikr| Biopunyavio I'dhaktoc MEBI'AA A.E. (o) 2.798 10.550 - -
Global Capital Investors (1) Limited Partnership (B) 206 1.143 206 1.143
VIVARTIA CYPRUS LTD (y) 4.667 4.667 - -
AYX AE. 88 88 88 88
Ytéyn En/ing Blounyaviog (XEB) 50 50 50 50
Aouég un elomypéveg LETOYEG E6MTEPIKOD (O) 491 191 - -
Yvoro 8.300 16.689 344 1.281

()

(B)

™)

(%)

MEBI'AA A.E.: Tnv 28" Zerntepfpiov 2012 avoxowvddnke n and kowvov omdeacn tov Opilov
Vivartia kot tov owkoyeveldv Tomaddkr / Xatlnfeodmdpov yio T un orokARpmon 611 Tapodoa eac)
g e€ayopdg tov 43% g MEBI'AA A.E. am6 ) AEATA A.E. Tavtoypovo veypdon petald tov
pepmv cvpemvia pe Baon v onola 1 AEATA A.E. Ba petafifale mocootd 8% te MEBI'AA otig
owoyeveleg Hamaddxn / Xatlnbeoddpov 610 K06TOC KTNOMGS, dotnpdvTag cuppetoyn 6,8% mepimov
o010 petoykd kepdlao g MEBIAA, cvugwvio n omoia péypt v muepounvio €ykpione tov
owovouKoV kataotdoewv ogv el vaomombel. H AEATA A.E. ofoloyovtog ta meplopiopéva
dwBéoya owovopkd otoryeio, koard v 31 AskepPpiov 2013, mpoympnoe ce amopeimon Tng
ovppetoyns g oty MEBI'AA kotd € 7,8 ex.

Global Capital Investors (I1) Limited Partnership: H Etoupeia éyet coppetoxn 5% oto petoyikd
kepdiaro g Global Capital Investors (I1) Limited Partnership («Global Capital»), n omoia 16phbnke
oto Nnoid Guernsey v 24 Maptiov 2004.

H Global Capital Aertovpyei wg éva emevdvTikd oynua yio Oecpikode enevoVTEC Kot IOIDTES e VYNAEG
OTOLTAOELG, UE KOPLO GTOYO TNV EMITELEN UaKPOTPODEGUNG ENOTG KEQPUANIOY HECH ETEVOVCEDY GE
LETOYLKOVG TITAOVG KOl GUVOQT LETOYIKA YPedYPAQa, G U oM yUéVeS eTopeiec oty EALGSH kKo o€
OALEG YDPEG E OVEMTVUYUEVEG 1] OVOTTUGGOUEVES OIKOVOUIEG, OTIS omoieg N1 EAAN vk emyyeipnuatiky
mapovcio avEdveTon evepyd.

H enévdvon g Etoupeiog oty Global Capital arnotipdrtor oty gvroyn afio g, dnwg avordeton kot
ot Inueioon 2.2(0), map.(iv). Evtog tov 2013 n Global Capital npoydpnoe o€ emotpo@r] KEPAAiov
pog toug petdyovs. To mocd ¢ emiotpoPrg Kepaiaiov mpog T VIVARTIA XYMMETOXQON
aviABe og mood € 1.304.

VIVARTIA CYPRUS LTD: Metéd v novinon tov 90% g VIVARTIA CYPRUS LTD 1o 2011, 10
vrolewmodpevo mocootd 10% mov katéyst o Ophog oamekovileton ota dwbécipo Tpog TOANON
cTotEla.

Evtoc tov 2013, 1 amd kool eAeyyopevn etarpeio tov Opilov, MIX. APAMIIATZHYE A.B.E.E.
TPoEPN otV amodKTNoT T0c00ToL 34% g etapeiog IONIKH XOOAIATA A.E. évavti € 464.

20. AOIIIEX MAKPOITPO®EXMEZX AITAITHZEIX

O1 AoéG LoKpOTPODEGEG OTOITIOELS AVOADOVTOL G EENG:
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Amautioglg omd daveta og Buyatpicés (Enpeioon 38)
Aoutéc pakponpdBecieg anaitnoelg katd Tpitmv
Eyyomoeig mayiov

X9voro

21. AIIOGEMATA

Ta amoBépata avaivovton og e&ng:

[poidvta Etotpa kot NUITEAN
Ipmdteg vAEG KoL AVOADGILA
Epmopedpata

-Meiov: TpofAréyels yio ana&ioon anobepdtov
XYvoro

H xivnon tov npofréyenv yio amatinon amobeudtov yio tov Opho €yel g e€ng:

Yrorowro v 1" Iavovapiov
EmupdcOet mpofreyn ypiioemg
Xpnotpomombeica TpdPreym
Avactpoen mpoPAéyemv vrotipnong
Ynaérouro Ty 31" Agkepppiov

22. EMIIOPIKEX ATTAITHZEIX

O1 gumopiég amattoelg avaivovtatl og eENG:

ITeldteg
Emtayég slompaktéeg LETOPOVOLOYNUEVES
Tpoppdtio elonpoxtéo

-Meiov: TpoPAréyels yio emo@olels amaitoelg
Xvoro

O Omrog

H Etmpeio

31 Aekepppiov

31 Aekepppiov

2013

2012

2013

2012

816
3.223

916
3.342

765

77

3.485

77

4.039

4.258

842

3.562

O Opviog

H Etapeio

31 Aekepppiov

31 Askepppiov

2013

2012

2013 2012

24.159
23.385
7.954

(1.466)

26.607
26.860
9.082

(1.523)

54.032

61.026

O Opviog

31 Aekepfpiov

2013

2012

(1.532)
(626)
347
336

(1.080)
(1.006)
84

479

(1.466)

(1.523)

O Omrog

H Etapsio

31 Aekepppiov

31 Aekepppiov

2013

2012

2013 2012

114.811
35.586
1.544

134.252
32.693
1.521

5.118

4.936

151.941
(41.626)

168.466
(40.793)

5.118

4.936

110.315

127.673

5.118

4.936

"Evavtt v topandve epmoptk@v anaitioeny o Ophog £xel AdPet eyyonoelg amd meddteg Dyovug € 20.344

70 (2012: € 20.302 y1h).
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H «ivnon tov mpoPAéyenv yio emopaieic epmopikés anotnoels Tov Opilov yia Tic ¥pNoels mov EANEa
v 31" Aekepppiov 2013 kar 2012 £xel wg eERG:

O Oprhog
31 Aexkepppiov
2013 2012
Yrorouro v 1" Iavovapiov (40.793) (34.945)
EmnpocOet mpofreyn ypiioemg (1.411) (7.325)
Meiov: Xpnowononbeico mpdPfieyn 454 642
Avarta&vounon otig Aouég TpoPriyelg 121 -
Meiwon and mdAinon Quyatpikng 3 -
Meiwomn amd TdANncT dkoneicas dpacTnploTTog - 835
Yrohrouro tnyv 31" Agkepppiov (41.626) (40.793)
H ypovikn amekdvion TV EUTOPIKOV amaTnoemV EXEL ™G EENG:
O Omrog H Etmpeia
31 Askepfpiov 31 Aekepppiov
2013 2012 2013 2012

Aev givar og kaBvotépnon kot dev givar

OTTOLLELMUEVEG 74.932 89.656 4401 4.047
Eivat o€ kaBvotépnon adrd Oyt OTOpEI®UEVEG:

"Ewg 90 nuépeg 14.622 18.099 - -
91-180 nuépeg 4.085 5.376 - -
181-360 nuépeg 3411 5.532 - -
>360 nuépeg 13.265 9.010 717 889
Xovoro 110.315 127.673 5.118 4.936

O AoyoploGpOg amattoELg omd meAdTeg Ogv gival TokoPOpoc Kat cuviBwg dtakavoviletor o€ : Outiog 0-90
nuépeg, Etarpeio 0-90 nuépec.

23. TIPOKATABOAEX KAI AOITIEX ATTIAITHZEIX

O wpoxataforés Kot AouTég amauToels avalvovTol oG ENG:

O Omrog H Etapeio
31 Aekepppiov 31 Aekepppiov
2013 2012 2013 2012

TIpoxatafAnTéot Kot TapaKPUTOVUEVOL POPOL (0t) 3.196 5.425 30 270
TIpokataforés yio ayopd anobepdtmv 2.470 1.960 - -
DITA ewonpaxtéog 9.821 10.584 3.608 4.484
Agdovrevpéva £600a 555 836 10 64
Ipominpopéva £€oda 4.304 4.738 71 11
Aeopevpéves KoTabécelg 1.376 - - -
Aoutéc TPOKTUPOAES KO TPOTANPOUEG 18.284 20.773 872 872
Adwveiro Kot TpoKaTooAEG TPOCOTIKOD 352 470 3 5
Aowd 396 7 16.620 16.709
40.754 44.793 21.214 22.415
-Mzgiov: mpofASyelg Y10 EMGQAAELS ATONTNOELG (8.533) (8.400) (871) (871)
Xiovokro 32.221 36.393 20.343 21.544
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H «ivnon tov mpofAréyemv yia emo@oieic Aowmég amartiogig tov Opilov kot g Etoupeiog yio tig yprioeig

nov énéav v 31" Aekepfpiov 2013 kot 2012 éyer wg eENG:

O Ophog H Etoupeia
Yrorouro v 1" Iavovopiov 2012 (8.380) (871)
EnumpocBeteg mpoPAiyelg ypnoemg (300) -
[pocbnkn amd amdknon duyatpikdv (5) -
Meiov: Eionpaybeiceg emopdheieg 285 -
Yrohrouro tnv 31" Askepppiov 2012 (8.400) (871)
Yndrowro tmy 1" Tavovapiov 2013 (8.400) (871)
Ennpdobeteg mpoPALyelg yproeme (13) -
Metogopéc amd TpoPALWELG ETGQOADY TEAUTMV (121) -
Meiov: Eionpaybeiceg emopdheieg 1 -
Yrohrouro tnv 31" Aekepppiov 2013 (8.533) (871)

24. XPHMATOOIKONOMIKA XTOIXEIA XE EYAOT'EX AZEIEX MEXQ AITIOTEAEXMATQN

Ta ypnpoatookovopkd ototyeio o€ €0 oyeg aéleg LEGH OMOTELECUATMV AMOTEAOVVTIOL OO EMEVOVOELS OE

apotBoio Ke@aAloo Kot LETOYIKOVG TITAOVE Ol 0TToieg avaADOVTOL (0¢ KATMOL:

O Omrog H Etapeio
31 Askepfpiov 31 Askepppiov
2013 2012 2013 2012

Opolroyieg ko aporpaio kepdrora: - 455 - 455
Meroyéc:

- Etonypévov gtapeidv oto XA 33 33 - -
- Aowég - - - -
Ynocvvoro 33 33 - -
Xivvokro 33 488 - 455

H omotipnon tov avotépm ypnLOTOOIKOVOUKOV oTotelnv &ytve oe gvloyec atleg OmMmG meptypdpeTal

omv Enueioon 2.2(&), map.(i).
25. XPHMATIKA AIAGEXIMA

Ta ypnuatict Stobécipo avorvovtol ®g Katwot:

O Owhog H Etapeio
31 Aekepppiov 31 Aekepppiov
2013 2012 2013 2012

Tapeio 1.413 1.801 6 11
KartaBéoeic oe tpameleg

- KaToBEGELG OYEWG 27.694 31.103 1.072 1.485
- Tpobecpaxés katabioelg 3.731 4.230 - 1
Xvoro 32.838 37.134 1.078 1.497
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26.

O Owhog H Etmpeia
31 Aekepppiov 31 Aekepppiov
2013 2012 2013 2012
Kartabéoeic dOyemg oe Evpd 27.488 30.076 1.072 1.466
IIpoBeopiakég katabéoeic oe Evpd 3.710 4.201 - 1
XOvoro kotaBiccmv og Evp® 31.198 34.277 1.072 1.467
Kartabéoeig dyewnc og EEvo vououa 206 1.027 - 19
[IpoBeopuorég katabioelg og E€vo vououa 21 29 - -
YOvoro kotoOécsmv o€ EEvo vopuopa 227 1.056 - 19
XOvolro koT0o0éosV o€ Tpameleg 31.425 35.333 1.072 1.486

O kartaBéoelg oe tpanelec tokilovtor pe kopovopeva emtokio mov Paciloviol ota pnviaio emtoKlo
katabéoemv tpamel@v. Ta €c0da amd toKovg amd katabécelg Oyewg kol mpobeopioag oe tpameleg
AoyiotikomotovvTal pe v PEBodo Tov dedovievpévon Kot aviABay yio Tic cuveyIlOUEVES dPUCTNPIOTITES
oe € 332 k. kou € 492 k. v Tig ypfoelg mov EAnEav v 31 Aexepppiov 2013 ko 2012 avrtictoya yio
tov Opro (€ 2 xon € 10 yuo t1g ypnoeig mov Eanéav v 31 AekeuPpiov 2013 kou 2012 ovtictoyo yio tnv
Etopeia) wow  mepilapfdvoviolr o100 YPNUOTOOIKOVOUIKE €G000 OTIG GCUVNUUEVEG KOTOOGTOCELS
OTOTEAECUATWV.

METOXIKO KE®AAAIO (to mocd avd petoy avoeépovtor o Evp®)

Tnv 31" AekeuPpiov 2013 10 petoykd kepdrawo g Etoupeiog ovepyotov oe € 201.508.686,95,
dtapovpevo g 86.484.415 eykekpluéveg KOWVEC OVOUOGTIKEG LETOYEG, ovopaoTtikng agiog € 2,33 n kabe
pioL.

To petoyiko kepdioio katd v 31" AekepBpiov 2013 givor mAfpwg kotaPefinuévo.

Evtoc tov 2011, n untpucn etaupeioc MARFIN IINVESTMENT GROUP XYMMETOXQN A.E. eicéoepe
om VIVARTIA YYMMETOXQON A.E. moc6d Oyouvg € 52.000.345,80 évavtt pellovtikng ovénong
keparaiov. Tnv 18" Tavovapiov 2012 n ‘Extaxtn Ievikny Zvvéhevon tov Metoyov e VIVARTIA
SYMMETOXON A.E. anogdoice v odénon tov petoykod kepoioiov g Etoupeiog ue éxdoon
5.355.502 vémv KOOV OVOUOCTIKOV HETOYX®V ovOoUaoTikng adilag ekdotng € 2,33 kot tyung diibeong €
10,60 ava petoyn. H og dve "Extaxtn [evikn Tuvélevon amogdoice ) didbeon tov vEmV HETOYDV GE
EMEVOVTEG UE EAAYI0TO OGO GLUUETOYNG TO Tocd TV € 50.000,20 un omoKAEIOUEVOV TOV VPIGTAUEVOV
UETOY®OV 0o TNV avénor Kot 0ploe g mpobdecpiio. KatafoAng tng odENONG TOL LETOYIKOD KEQOAAIOL TNV
28" ®ePpovapiov 2012. Metd v mapérevon g npobeouiog motomomnke N kataBoAn g avénong
uovo omo v unepikn etapeioc MARFIN INVESTMENT GROUP TYMMETOXON A.E. kot n onoia
avtiotoryovoe o€ 4.905.693 petoyés. H éykpion g avénong AMebnke omd tig apuoddieg apyég v 12"
Maoprtiov 2012.

H Etapeio cOupwve pe 10 apbpo 16 mop. 5 tov KN, 2190/1920 kor Paoel oyetikng amdQacng g
Emolag Toxtikng Zuvédevong tov petoymv g (ovvedpiaon g 9/05/2007) katd to didotnua 6 Emog 8
Iovviov 2007 wpoéPn otmv ayopd 28.147 Wiov petoydv ocvvolkng afiag € 4784 T omoieg
e€axolovBovoe va kotéyet kotd v 31 Askepfpiov 2013.
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27.

28.

29.

TAKTIKO, AOOPOAOI'HTA, EIAIKA AITOGEMATIKA

To toxtikd omobepatikd KobOG Kol To aPOPOAOYNTE Kol €0KE amobepoTikd avoivovtal OTmg
TOPOKATO:

O Opviog H Etapeio
31 AekepPpiov 31 Aekepppiov
2013 2012 2013 2012
Taktued amobepoticd 16.494 16.494 16.494 16.494
A@oporoynta, E0IKMOG PopoAroyNOévta amobepatikd Kot
amoBeLaTIKA EIKOV d0TAEEDV 121.234 121.234 77.908 77.908
Yvoro 137.728 137.728 94.402 94.402

Taxktiké AmoOepoatiké: Xopeova pe v EAnvicy epnopikr| vopoBecia, ot etaipeieg voypeovvtat, amd
To KEPON TNG XPNONG, VO GYNUOTIGOoVY TO0 5% GOV TOKTIKO OTOOEUOTIKO PEYPIC OTOV OWTO PTACEL TO £Vl
Tpito TOv KoTOPANUEVOL upeTOYKoD Tovg kepoiaiov. Kotd v ddpkeia g (ong g eToipeiog
OTTOYOPEVETOL 1] OLOVOLT] TOV TOKTIKOD amofgLaTiicoD.

Agoporoynta ko Ewdikeg @oporoyn0ivia AmoOespotikd: To amobfepatikd ond anaAAUGGOUEVA TNG
(QopoA0Yiag £5000 Kol To AmoDEUATIKA POPOoAOYNBEVTA KaT® €101KO TPOTO 0popoVV £6000. amd TOKOLG Kt
TWOANGEIS GUUUETOYDV U1 EICNYUEVOV 0TO XPMLOTIGTIPLO ETOPEIDY KOl T OTToi0l EIVaL L1 GOPOAOYNGILOL
N &xel yivel mapakpdtnorn eopov oty anyn. [épav t@v Tuxov TpomAnpwbiviov eopwv, T amodepotikd
OVTO VITOKEVTAL GE POPOAGYNON GTIV TEPITTOGT SLOVOUNG TOVG. XTNV TTopovoa ot o Outdog dgv €xet
pOOec Vo SlavElpEL TO. GUYKEKPIUEVO amOOEUATIKE Kol MG €K TOVTOL OEV AOYIGTIKOTOWONKE 1 OYETIKY|
OVOPOALOUEVT] POPOAOYIKT VITOYPEMOT).

A@opordoynTa AmolspoTiKd £10IKAOV O0TAEEMV VOp®V Kol Aowtd £0wkd amoOgpotikd: To
aPopoAdYNTA omoBeHaTIKE EOIKOV datdEev VOpmv apopody pn dwaveunfévia képon To. omoia
OmOALACCOVTOL TG POPOoAOYiag Pacel 0KV datdéemv avartuélakay VOUmV (Vd v Tpodmoddeon OTL
VIAPYOLVV EMOPKN KEPOT Yo TO OYNUOTIOHO Tovg). Ta amobepotikd avtd agopovv Katd KOpo AdYO
emevovoels Kot oev davépovtol. o ta amofepotikd avtd dev éyel AoyiotikomomOel avaPoiidpevn
(POPOAOYIKT VITOYPEMON.

MEPIEMATA

Evtog tov 2013, ovykekpipéveg Buyotpikég Tov Opilov mpoéfnoay e Slovopég LEPICUATMV COUPMVO, LE
T1g [evikég Xvvekevoelg twv Metoymv. To ohvoro TV dlaveundEvimv LePIGUAT®V TPOG TIC U EAEYYOVOES
ooppetoyég aviABav og € 475. To Aloumtikd Zoppoviio g Etarpeiog yio ) yprion 2013 de Oa npoteiver
dwavoun pepioporog.

MAKPOITPOGEXMA AANEIA

Ta, poxporpdbeopa ddveia g 31 Aekepppiov 2013 ko 2012 avoaivovior mg kdtwo:

O Omiog
31 Aekepppiov 31 Aekepppiov
2013 2012
€ 86 ex. Oporoylakod davewo Aéhta A.B.E.E. (o) 86.028 85.783
€ 105 ex. Oporoyloxd davero Goody’s A.E. (B) 104.500 104.213
€ 53 ex. Oporoylaxd davelo Mrdpuma Xtdbng A.B.E.E. (y) 52.920 52.751
€ 74 ex. Opoloyakod davewo Everest A.E. (8) 73.788 73.586
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Advela amd covdedepéva pnépn 3.064 -
Aowmd pokpompdbecpia ddvela 255 1.709

320.555 318.042
Mzeiov: ITAnpotéa TV emduevn ypnon (317.395) (317.606)
YOvoro pokpompoBicpnmv daveimv 3.160 436

Tnv 14 loviiov 2010 o Oukog mpoyxdpnoe otn cLvoyn GLUPBAcEDY KAALYNG KOWADV OULOAOYLUK®V
daveiov Tov Buyotpikdv tov, cuvolikng aiog € 318.000 w¢ amotéiecpa ™G amOGKIONG TOV KAAI®Y
SPUCTNPLOTATOV TG UNTPIKNG ETALPEiNG, Ta 0Toia Eyovy TNV eTanpiky eyyvmon g Vivartia Zoppetoydv
A.E. Znueidvetor 0Tt 1o ovoTEP® dAVELD OTEIKOVILOVTOL GTO aAVOTOGPEGTO KOGTOG TOVG GUUPMVA UE TIG
amoitnoelg tov AILX.A.

Metd and 11 dwmpaypatevcelg ¢ owoiknong tov ouilov VIVARTIA YXYMMETOXQN pe tig
TOTOTPLEG TPATECES Y10l TNV TPOGUPLOYN TOV OPOV TOV OVOTEP® SOVEIMV OTIG TPEYOVCES OIKOVOIKES
ocuvOnkes, ocvpeovinke 1 avaddpbpwon tov Tpomelucod dovelopod tov opiov VIVARTIA xon
vreypapnoav v 31/07/2012 tpomomooclc twv omd 14/07/2010 oveTép  avVOQEPOUEVMV
TPOYPOUUATOV opoloylakdv daveimv. Ot Bactkol 6pot TV aveTépm daveimv avaivovtol g eENG:

(o) € 86 gkart. - Oporoyrokd davelo Aéita A.B.E.E.

Ytig 14 Ioviiov 2010, n Aéita A.B.E.E. cOvaye Opoloyokd ddvelo un petorpéyipo o €, dyoug €
86.280 xvuavouevov emtokiov didpkelog 3 €TV, To 0m0i0 dloTéOnKe omokAEloTIKA og Tpameleg otV
EAMGO0. Me v TpOomOmMOINGT TOL OVOTEP® OMOAOYLOKOD daveiov, emitebyfnke m emyuKvuven
amomANpOUNG £0¢ tov lavovdpio 2015, Ttpocapudotnke 10 TEPBDPLO TOL EMTOKIOV Pe OPOVS ELVOTKOVG
0€ OY£0T LLE TOVG TPEYOVTES TNG AYOPAS, TPOTOTOONKOV Ol YPNHOTOOIKOVOLULKOT OEIKTEC GUUPOVO. LUE TO
EMYEPNUATIKO ox€S10 Tov Ouidov, evd mpoPrépbnke kot 1 gpoappoyn avénuévov mepliopiov oe
TEPIMTAOCELS YEYOVOT®V KATAYYEMOG 1)/Kal 08 TEPITTOOoTN cuppong yeyovotwv katayyeiiog. EmmAéov,
0T0 TAQICLOL TNG TPOTOTOINGNG TAPACYEIM KAV OTIC TIOTOTPIEG TPAmeleg epmpiypateg eEacpolicelg eml
TEPLOVOIOKDOV OTOYEI®Y, Ol omoieg mepAapuPdvouy TNV €yypoen TPOCNUEIDCEDY VROONKOV oF
emieyuéva axivnro g AEATA kafdc ko chotacn gveydpov eni tov onuatov s AEATA A.B.E.E.
Emumpocheta, exyopninkov otig motdtpleg tpaneleg AOY® EvEXVPOL Ol ACPUACTIKEG OTOLTIOELS TNG
eTaLpeiog.

(B) € 105 gk. — Oporoyrokoé davero Goody’s A.E.

Yt 14 Tovdiov 2010, n Goody’s A.E. cOvaye Oporoylokd davelo un petatpéyipo o €, Hyovug €
104.800 xvpovopevoy enttokiov dtdpkelag 3 TV, To 0moio dutédnke amokAeloTIKA og Tpdmelec otV
EAAGSa. Me tnv TpomoOmOiIncm TOL AVOTEP® OUOAOYKOD daveiov, emtevydnke m emunKuveon
amomANPOUNG £0¢ Tov lavovapio 2015, Tpocapuootnke 10 TEPIODPLO TOL EMTOKIOV PE OPOVE EVLVOTKODS
0€ GY£0T LLE TOVG TPEYOVTEG TNG AYOPAS, TPOTOTOONKAY 01 YPNLOTOOIKOVOULKOT OEIKTEC GUUPOVO, LUE TO
EMEPNUATIKO ox€610 Tov Ouidov, evd mpoPrépbnke kol 1 epoppoyr ovénuévov meplopiov ce
TEPIMTMOCEL YEYOVOT®V KATAYYEMOG 1)/Kol 08 TEPITTOOoN cvuppong yeyovotov katayyeiiog. EmmAéov,
OTO TAOIGLOL TNG TPOTOTOINGNG ToPacyEONKaY oTIC ToTOTPIEG Tpameles eunpayuates eEac@aricelc emi
neplovolakdv otoryeiov tov Opthov VIVARTIA, ot omoleg meptappdvouv cOGTAGT EVEXLPOV GTIS
petoyég g MITAPMIIA ETAGHE A.B.E.E., 6vuyatpikng tov Opidov VIVARTIA, kabdg kot cuctoon
eveybpwv ent tov onudtov e GOODY’S ALE.
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(y) €53 ek. — Oporoyroké davero Mrappma Xtadng A.B.E.E.

>11¢ 14 TovAiov 2010, n Mrdpuna XtaOng A.B.E.E. covaye Opoloylokd ddvelo un petatpéyiuo oe €,
vyoug € 52.920 xvpovopevov emttokiov Oldpkelng 3 €T@V, TO Omoio O10TEONKE OMOKAEIOTIKG OF
tpaneleg otnv EALGSa. Me v Tpomomoincn tov ovetépm OUOAOYKoD daveiov Tpomomonkav ot
PN LOTOOIKOVOULKOT OEIKTEC GOUP®VO LE TO ETLXEIPNUATIKO 6Y€d10 Tov Opidov. T To avetépo davelo,
10 omoio €wnye ovuPotikd tov IovAlo 2013, €yel Anebel mapdrtoon péxpt to téAn Ampidiov 2014
TPOKELEVOL VO OAOKANp®OEL 1 avaypnUatoddTNoT TOV, 0T TAAIGLN TG GLVOAIKNG domporydTevong
TV opoAoYlK®V daveiwv Tov Opilov VIVARTIA pe 1o mototikd pduota.

(y) € 74 ex. — Opolroyraxd dévero Everest A.E.

Y11c 14 Toviiov 2010, n Everest A.E. cOvaye Oporoylokd davelo un petatpéyiuo ot €, tyovg € 74.000
KUUOVOLEVOD ETLTOKIOV dldpkelag 3 €TV, To omoio dlatédnke amokAeloTikd o€ Tpdmelec otnv EALGSQ.
Me v Tpomomoinom Tov oveTEP® OHOAOYLOKOD dOVEIOL, EMTELYONKE 1| EMUNKLVON ATOTANPOUNG MG
tov lavovdpro 2015, Tpocappdctnke 10 TEPIODPLIO TOL ETTOKIOV LE OPOVE EVVOIKOVS GE GYECT| LE TOVG
TPEYOVTEG TNG AYOPAS, TPOTOTO KAV Ol YPNUATOOIKOVOULKOL OEiKTEG COUPMVA LLE TO EMLYEIPTLOTIKO
oxé010 tov Opidov, evd mpoPAgépdnke kot m epapuoyn ovénuévov meplBopiov o mEPMTOGELS
YEYOVOT®V KatayyeMog 1)/Kol 6€ TePImTman cuppong yeyovotmy katayyehiag. Emmiéov, ota mhaicia g
Tpomonoinong mopacyEnkay ot moTdTpleg Tpaneleg eunpdyuateg eE0cQUAMOELS EML TEPLOVOLOKDY
otoyeimv tov Opidov VIVARTIA, o1 onoieg mepilopfdvovv choTaen €veyOPOv GTIC UETOYES TNG
MITAPMIIA £TA®HX A.B.E.E., Buyatpucig tov Opidov VIVARTIA, xkobdg kol chotoom gveyvpov
eni tov onudtov e EVEREST ALE.

Ot 6pot tov mapamdve oporoyok®v doveimv tov opikov VIVARTIA mpoPAiénovv mepumtdoelg
Katayyehog mov meptapfdvouy, HETaEd GAA®Y, un epumpdbeon KaTofoAN TANPOU®V, U1 COULOPE®ON
UE TIC YEVIKEC KOl OIKOVOUIKEC OlOGQUAIGEIC OV £yovv Topacyedel, TOPOYN TANPOPOPIDV TOL
EUMEPLEXOVY  ONUOVTIKE AGOTN Kol TopoAelyelg, OLYKEKPIUEVO YEYOVOTO, OQEPEYYLOTNTAS, TOVON
EMUYELPNUATIKNG dPpaGTNPLOTNTAS, 1010KTNGIOKO KaOEGTMOG TV davellopévmv Kot dIapén YEYOVOT®Y OV
emnPealovy oVGIWOMG TNV OIKOVOWIKY KaTAoTaoT ToV opilov VIVARTIA kabd¢ Kot GOUUOPQMOOT LE
OULYKEKPIUEVEG OKOVOUIKEG prTpec (o1 omoieg mepleddpufovay mpoimobécelg doutipnong eAdyiotng
avaioyiog KaBapov daveiopov tpog EBITDA, EBITDA mpog kabapd ££0d0 1KoV, KABMOG Kol pHEYIoTO
VYOG KEPUAULOVYIKOV OOmOVAOV KOl GTIG OTOIEG LETO TNV TPOTOMOINGN 7OV AVOQEPETUL KOTOTEP®,
TPOoTEOM KAV 0 SEIKTNG UEYIGTMOV AEITOVPYIKADV SATOVAV Kol LEYIGTOV JAVEICUOD GE EVOTTotuévn Pacn).
Emumiéov, o ophog VIVARTIA éyel mapdoyel ot mMotdTpleg Tpaneleg GVYKEKPIUEVES SOCPAAITELG
OVOPOPIKA LLE T GUUUOPPMOT] TOV UE VOUOVG Kol KOVOVIGHOVGS, TN 014001 TEPLOVGLOKAOV GTOXEI®V, [E
™ upetafifaon ocvupetoy®v, TN SWINPNON TG EVONG TNG EMYEPNUOTIKNAG OpAcTNPLOTNTOC, LE
CULYY®VEVGELS, LUE LETACYNUATIOUOVG, UE TN 1] CUVOUOAGYNOT| TPOVOLI®Y, E TNV Un 6VGTOCT Bapidv
extoc TV TpoPrendpevav e ta Opoloylakd Advela, pe T pn dtavoun pepiopatog, pe ™ Un petafoin
eMéyyov tov Poocwav Ouyoatpikov e VIVARTIA TYMMETOXON A.E., pe enevdvcelc Kot Ue
nepPailovtika {nrhiuota.

Yopemva pe tig and 31/07/2012 tpononomoelg cupfdoemy oporoYlok®v daveiov, n e&ayopd tov 43%
™ MEBI'AA ond tv AEATA omoteloboe cupuPatikiy DIOYPE®ON TOV ETAIPEIOYV TOL OUilov
VIVARTIA. Tmv 28/09/2012 avakowmbnke m amd kowold amogoon g VIVARTIA kot tov
owoyevelov Tlamaddkn kor Xotlnbeodmpov yio v pn olokAnpwon g e€ayopds tov 43% g
MEBTI'AA an6 ™ AEATA. Adym 100 aveotépov YEYovOTOG Kot GOLPOVO LLE TIG GYETIKES OTOLTGELS TOV
AAII 1, o Outhog anekovilel 10 GHVOLO TV OLOAOYIIK®Y daveimv 0TI BpayvmpdbeseS VTOYPEDGELS.
O Ouhog oty mapovoa edor PpiokeTol o€ d1UdIKOGIN UTPAYUATELONG Y10 TO GUVOAO TV JAVELNK®OV
VIOYPEDCEDV LE TO MOTOTIKA 1OPVUATO . LNUEIDVETAL OTL Ol EKOOTEC AMECTEIMALY GTOVG OLLOAOYL00Y0VE
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OOVEISTEG it TapOYNG SLVAIVESNG Yot TN PN THPNOY TNG AvVOTEP® GLUPOTIKNAG LIOYPEMONS Kot

Bpiokovtot eml Tov TOPAVTOG GE GYETIKES OLATPOYULATEVCELS.

Mopokdte mopotiBetor mivokag pe TIC UEAAOVTIKEG amomAnpouég v tov Outko katd v 31

Aexepppiov 2013 o 2012:

O Omiog
31 Aekepppiov
2013 2012
Evtoc evog €tovg 317.395 317.606
2-5 €t 3.160 436
Metd and 5 €t - -
2¥volo 320.555 318.042

To péoco eto10 emtdKIo TOV aveTEP® daveiny yio ) yprion 2013 aviibe oe 5,52% (2012: 5,78%). To
ouvolkd €E0do TOKOL TOV poKpompdBecuwy daveimv Yo TIc cuveyllOUEVES dPACTNPLOTNTES, Yol TG
ypnoelg mov EAnéav v 31 Aexepfpiov 2013 ko 2012, aviibe og € 17.639 ko € 18.903 avtictoyyo yio
Tov Outho kot wepAouPAveETOl GTO YPMNUOTOOIKOVOUIKG ££000. OTIS EMIGUVOTTOUEVES KOTOUOTAGELC

OTOTELECUATOV.
30. YHOXPEQZEIX AITO XPHMATOAOTIKEXZ MIZOQXEIX

O1 voyPe®TELS amd XPNUATOSOTIKES HoBMGELS eLavilovTol 6TOV TapaKAT® TivaKo:

O Omhog
31 Aekepppiov
2013 2012
Yroypéwon amd yp1HaTodoTIKEG ebdoelg 577 848
Meiov: Bpayvrpobeopo pépog (287) (271)
Moaxkporpofsopo pépog 290 577

Ot PeEAAOVTIKEC EAAYIOTEC KATAPBOAEG TMV YPNUATOSOTIKOV UICODCEDY 68 GYEOT| LUE TNV TOPOVCH,

a&lo

TV Kobapdv eldyiotov katafordv yio tov Opko koatd v 31" AekepBpiov 2013 ko 2012 avaivovron

g e&Ng:
O Omirog
31 Aekgpfpiov 2013

ELayoteg Mapovoa aia

kotoporég KOTafoA®V
"Emg éva ypdvo 327 287
Metd omd éva xpdvo Kat E0G Kot TEVTE YPOVIa 308 290
[Tave and névte ypdvia - -
2OVOAO EMAYLOTOV KATABOLADV YPNIATOOOTIKIG picOmong 635 577
Meiov:
ITocd Tov AmoTEAOVY YPNUATOOIKOVOUIKE ££000 (58) -
Mapovoa Afio eELdIOTOV KATAFOLDV YPNIUOTOOOTIKIG
picOwong 577 577
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31.

O Opviog
31 Askepfpiov 2012

Elayoteg Mapovoa aia

Kotopoiég Kotopoi@v
"Ewc éva ypovo 333 271
Metd amod Eva gpovo Kot EmG Kol TEVTE (POVIQ 635 577
[Méavo and névte ypdvia - -
YOVOA0 EMAYLOTOV KATABOLADV YPNIATOd0TIKIG picOmong 968 848
Meiov:
[Tood oV anoTeA0HY XPTUATOOIKOVOLKE £E0d0 (120) -
HMapovoa A&ia eEAdI6TOV KATUPOLOV YPNUATOOOTIKNG
picOoong 848 848

To cvvoAiko €060 TOKOV TV HOKPOTPODESU®OY Kot BpayvTpofesumy XpNUATOSOTIKGOV IGODoEDY Y1
T1g cuveropeveg dpaoctnplotnreg tov Opiiov, yia Tig xpnoeig mov Eangav v 31 Aekepfpiov 2013 ko
2012, aviABe oe € 65 ko € 83 avrictoyyo ko mepLapPdveTor GTa YPMUATOOIKOVOUIKE €000 OTIg
EMIGVVOATTOUEVEC KATAGTAGEIS OTMOTEAECUATOV.

YIHOXPEQXEIX ITAPOXQN ITPOXQIIIKOY AOI'Q2 EEOAOY AIIO THN YIIHPEXIA

(a) Kporike Acodaiictike Ilpoypduuara: Ov gioeopéc tov Opidov kar ¢ Etoupeiog mpog to
acQUAMOTIKG Tapein yoo TIG ovvelOpeveg dpaotnplotTeg Yoo Ty xpnon mov &éinée v 31"
Aexepppiov 2013 katayopinkav ota é£0da kot aviibay og € 27.764 kot € 347 avtiotorya (€ 29.830
kot € 278, yio Tov Ouido ko v Etonpeio avtiotoya yioo tnv yprion mov éAnée v 31" Agkepuppiov
2012).

(B) Amolnuiowen rpocwmikov Aoyw arox®dpyons: LOUPOVA LE TIG SIATAEELS TNG EPYUTIKNG Vopobeoiag
TOV YOPOV oTIG omoieg dpactnplomoteitar o Ouhog, ot gpyalduevorl dikawodvion amolnuioon otnv
nepinT®on amdivong 1 ovvtaSlodoTnong Tovc. Avagoptkd pe Tig Buyoatpikéc mov €yovv €dpa TNV
EAAGOa (TOL GUVIGTOUV Kol TO UEYOADTEPO UEPOG NG opactnpidtntag tov Ouilov) to Vyoc Tov
aro{NUIdcEV TOIKIAEL avaioyo pe tov WoBo, ta £tn vANpeciog Kol Tov TPOTO TNG Omoym®PNoNg
(amdéivon 7N ovvtaglodotnon) Tov epyalopévov. YMOAANAOL 7OV TOPOLTOVVTIOL 1 OITOADOVTOL
artoAoynuéva dev  dkoovvtol amolnpimon. Xe mepint®on amoympnorng Ady® ouvvtaglodotnong
katafarietal pdmaé amolnpinon tov N.2112/20. O Ouhog avayvmpilel o¢ vroypéman v mopodoo
a&lo g vouikng 6écpevong yio v Katafoin epdnal anolnuimong 6to TpocoTIKO TOL OToY®PEL AOY®
ovvta&lodotnong. [pdkertan yio un ypnuotodotovpeva tpoypappoto kabopiopévoy tapoyomv (defined
benefit plans) ooupwva ue 1o AAIT 19. H oyetikn vroypéwon (ta&vounuévn otic pokpompobeoueg
VIOYPEDGELG) VIToAoyiotnke Pdosl avaAoyloTiKnG HeAémg kot aviAle v 31 Askeuppiov 2013 ot €
11.718 kan € 319, yio Tov Opdo ko v Etoupeio, avtiotoya (€ 11.087 kot € 300, yio tov Optko kot v
Etoupeio avtiotoya katd v 31 AexeuPpiov 2012).

Ta mocd mov avayvopiotkav oty Katdotaon Amoteiespdtov tov Opilov kot g Etarpeiog govv wg
aKoA0VOOG:

O Opviog H Etopeia
2013 2012 2013 2012
Kootog tpéyovoas amacydAnong 670 771 20 13
Kootog tpotinnpesiog 2.449 4.400 109 -
KaBapdg 16Kx0¢ Tavm 6TNY vIoypEman mapoydv 530 694 15 16
Yuvoikd £€00a avayvopiopéva oty Kotaotaon
ATOTELESPATOV 3.649 5.865 144 29
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Ta mocd mov avayvepiomkav oty Katdotoon Zuvoiikdv Ecédmv tov Ouiiov kot e Etaupeiog éxovv
oG e&Mg:

O Omiog H Etopeio
2013 2012 2013 2012
Avoloyotikd képdn/(Eniég) amod petaforé o (262) 2834 16 50
YAPNLLOTOOIKOVOLKES TTAPASOYES '
YuvoMkd £6000/(£€000) avayvopiopuéva 6To Aord (262) 2834 16 50

GUVOMKA £6000.

Ot petoforég oty mopovoa aflo TG VTOYPEWDCTS TOV TPOYPUUUATOV KOOOPIGUEVOY THPOYDY TOV
Opnirov kou g Etoupeiog £xovv wg e€ng:

O Owhog H Etmpeia
31 Aekepppiov 31 Aekeuppiov
2013 2012 2013 2012
Ynoypémon kabopiopévov tapoydv Ty 1" Iavovapiov 11.087 14.422 300 321
Tpéyov KOGTOG amacOANoNG 670 771 20 13
"E&odo oKV 530 694 15 16
Emavextynoeig — ovarloyiotikég (npuég/(képon) amd petoforés
YPMUOTOOTKOVOLKDVY TTOpadoydV 262 (2.834) (16) (50)
IMapoyéc TAnpwbeioeg (3.159) (6.009) (109) -
Kootog mpoimnpeciog 2.449 4.400 109 -
Tpéyov K6GTOG amacOANONG SIWKOTEIGMY dPUGTNPLOTHTOV - 25 - -
Meimon Aoy® mdAnong Buyatpikdv (121) (382) - -
Ynoypimon kabopiopivev mapoydv tny 31" Askepfpiov 11.718 11.087 319 300
Baowés vroBéceig: 2013 2012 2013 2012
[pog&opinTikd enttdKio 3,5% 4,8% 3,5% 4,8%
[ocootd advEnong apoPmv 1,8% 2,5% 1,8% 2,5%
AvEnon deiktn TI®OV KoTovoA®T 1,5% 2,0% 1,5% 2,0%

Ot mapamdve Tapadoyéc avartdydnkov and tn Aloiknon o€ cuvepyocia pe aveEapTnTo avoAloyIGTH OV
EKTOVIGE TNV OAVOAOYIOTIKY] LEAET).

Ot Booikéc avoloyIoTIKEG TOPASOYEC VIO TOV TPOGOIOPICUO TOV VIOYPEDCEMYV EIVOL TO ETITOKIO
poe&deANoNC Kot 1 avapuevopuevn petafoin tov uebov. O akdiovbog wivakog Tapovctdlel GUVOTTIKG
TG EMOPAGELG OTNV AVOAOYIGTIKY| VIOYPEDOT) OO TUYOV LETOPOAEG TV €V AGY® TOPOUSOYDV.

O Omrog H Etapeio
MpoeEoPnTiké emTéKIO IpogloPrnTikd eMTOKLO
0,5% -0,5% 0,5% -0,5%
AbvEnon/(ueiwon) oty voypémon KaBoPIGHEVOY TopoYhY (645) 1.036 (19) 21
O Opviog H Etaipeia
Melrovtikég avénoeig ncdov Mzehhovtikég avénosig nehov
0,5% -0,5% 0,5% -0,5%
Avénon/(ueioon) otnv vToXPEMOT KAOOPIGUEVOV TOPOYDV 1.040 (656) 21 (19
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32. AOIIIEX TPOBAEYEIX

H «ivnon tov Aomov mpofAéyemv yio tov Oudo ko v Etoupeio katd ) Sudpkelo Tov ¥proemv Tov
éncav v 31 AekepPpiov 2013 ko 2012 frav wg Katoo:

O Opviog H Etapeio
Yrorouro v 1" Iavovopiov 2012 7.547 4.011
[Ip6cbeteg mpoPAréyelc ypnoewg 425 -
Xpnowomomdeiceg Tpofrdyelc (4.099) (3.947)
Ayxprnoyponointo 1ocd TpoPAEYEDY OV AVACTPAPNCOV (556) (64)
Ynérouwo v 31" Agkepppiov 2012 3.317 -
Yndrowro v 1" Tavovapiov 2013 3.317 -
[Ip6cbeteg mpoPAréyelc ypnoewg 46 -
Xpnowomomdeiceg TpofAdyelc (33) -
Ayxpnoponointo 1ocd TpoPAEYEDY IOV AVACTPAPNCOV (880) -
Ynérourwo v 31" Agkepppiov 2013 2.450 -

H ¢von 1tov howmov npoPfréyewv v 11 ypnoelg 2013 kot 2012 yw tov Oudo ko v Etoupeio
avoivovtot oG e&ng:

O Omrog H Etapeio
2013 2012 2013 2012
Awcootikég vmobécelg 2.074 2.955 - -
Aoutéc mpoPAdyelg 376 362 - -
Xovoro 2.450 3.317 - -

33. EINIXOPHI'HZEIX

H «ivnon tov kpatik®v enyopnynoemv Katd tn didpkeln tov yproewnv mov énéav v 31 Askepfpiov
2013 ko 2012 Aoy og kdTwot:

O Oprhog
31 Askepppiov
2013 2012
Yndrowro v 1" Tavovapiov 7.800 8.470
Elonpaén véov enryopnynoemv 2.965 198
Amoocéoelg entyopnynoemv (912) (889)
IpocOnkeg and andknom Buyatpikmdv - 21
Ynérourwo tv 31" Askepppiov 9.853 7.800

H eionmpaén véwv emyopnynoewv oyetileton pe v enévévon g AEATA A.B.E.E. TPOOIMQON oty
EYKOTAGTOCT TOPUYMYNG YOL®V 6T Aoy,

34. IAPATQI'A XPHMATOOIKONOMIKA ITPOIONTA

Evtog tov 2013 éinge m ovpPaon avtoAiayng €mMTOKI®V TOL SATNPOVCE Yo KAADYT UEPOVG TMV
OLOAOYIOK®V daveimv, COUP®VO LE TO 0ol E1GENTPATTE Yo TO Tocd TV € 67.100 KUHOVOUIEVO EMTOKLO
Euribor avé tpipumvo kor mAnpove khpoakoduevo emtokio (step-up interest rate swap) mov kopavotay amd
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35.

36.

2,95% éwg 4,55%. Tnv 31 Aexepuppiov 2013 o Ophog dev datnpoioe Topdyw@yd YPMHUOTOOIKOVOUIKA
otolyeio. Katd v 31 AskepPpiov 2012 1 emPapovon g kabapng Béone, mpv v enidpacn g
avapordopevng poporoyiag, avepyotav o € 1.477 yio tov Opuiro.

EMIIOPIKEY YIIOXPEQXEIX

O1 gumopiég VILOYPEDGELS AVOADOVTOL OG KATWOL:

O Omrog H Etapeia
2013 2012 2013 2012
IpounBevtéc 86.314 98.880 317 214
Entayég minpwtéeg petaypovoroynuéveg 1.852 3.673 - -
Yvoro 88.166 102.553 317 214

O1 gUTOPIKEC VITOYPEDGELS OEV Eival TOKOPOPOG Aoyaploouog kKot cuviBwg dtakavoviletar oe Outio kot
Etaipeia evtog dtaotuatog 90 nuepmv.
BPAXYITPOOEXMA AANEIA

Ta Bpayvrpodeopa ddvein eivarl avainyels pe Pdon dbpopa motwtikd dpto mov datnpel 0 Ophog pe
dtpopeg Tpamelec. H xpnoiponoinon tov cUYKEKPIUEVOV TIGTOGEMY TOPOVGLALETOL TAPUKATM:

O Opviog
31 Askeuppiov
2013 2012
Awbéoipo moTOTIKG OpLaL 69.455 72.779
Mn ypnoyorom0év tufua (1.910) (1.353)
Xpnowpomomn0év Tufpa 67.545 71.426

Ta BpayvrpdOeopa daveia katd ™ didpkelo Tov ypioewv 2013 kot 2012 ftav ekppacuéva ®g ent o
mieiotov oe Evpm. Avoivtikdtepa 1 obvBeon twv PBpoyvrpodécumv daveiwv avd vopisua Yo Tov
Owro ko v Etoupeio xatd v 31" Aekepufpiov 2013 kor 2012 givan 1 €€ng (0Aeg ov a&iec eivon
exneppacpévec g Evpo):

O Omrog
31 Aekepppiov
2013 2012
- Evpod 67.080 70.165
- AéBo Boviyopiag (BGN) 465 1.261
Xovolro 67.545 71.426

Tnv 31 AekeuPpiov 2013 ko 2012 o Ouhog gixe ovvayel coppacels Ppayvmpodecpmv doaveimv kot
oAANAOYpe®V Aoyaplacumy Kopowvopevov emtokiov (Euribor mAéov meplBmpiov yia to ddveln o Evpd).
Toa avotépm ddvela Exovv yopnyndei yopic vo amarteiton 1 Aym eyyvinoemv 1 dAlov gidovg eumpdrypoteg
1N 1 e€acpariosic. To pecootabuiKd emtokio TV Ppayvrpdesumy daveiov e Evpd yio v ypnorn mov
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37.

38.

émée v 31 Aexepfpiov 2013 kon 2012 aviABe oe 6,01% kon 6,23%, avtictoya, evd T0 peEGOCTAOLIKO
emtoK1o 10V Ppayvmpodbespov daveiov e AéPa Boviyapiag aviibe g 5,12%.

To cuvoAiikd €060 TOKOL TV Bpayvmpobicuny daveimv Yo Tig cuveEXILOUEVES dPUCTNPIOTNTES, Y10 TIG
ypnoeg mov éangov v 31 AexepPpiov 2013 won 2012, aviiBe cuvorikd oe € 4.706 xou € 4.177
avtiototya ywo Tov Opidlo kol GLUTEPIACUPAVETOL GTO YPTLOTOOIKOVOUIKA ££0000 OTIC GUVNUUEVEG
KOTOGTACELS OMOTEAEGUAT®V.

AEAOYAEYMENEZX KAI AOITIIEX BPAXYITPOOEXMEYX YIIOXPEQXEIX

O1 dedovrevpéveg kot Aowmég PpayvmpoOesiieg VITOYPEDGELS OvVaADOVTUL WG EENG:

O Omrog H Etapeio
31 AekepPpiov 31 AekepPpiov
2013 2012 2013 2012

Agdovlevpévol Tokot 12.367 4.002 - -
[poxataPorég meratmdv 2.555 1.653 - -
Do6pot, TANY POPOV EIGOIMATOS, TTANPOTEOL 3.026 5.043 143 144
ACQOMOTIKEG ELGQOPES TATPMOTEEG 6.439 8.312 80 104
Agdovlevpéva €£oda 3.547 3.264 69 57
AT0d0YEC TPOCOTIKOD TANPMTEES 3.180 4.105 2 3
Mepiopata TAnpmtén 94 268 - -
"Ecoda emopévav yproemv 631 914 - 1
Yroypemdoelg amd ayopd LeTOXdY BuyaTpiK®dV Kot Aomdv

GULLETOY DV 852 672 - -
Y7royxpedoelg amd ayopés mayiov 864 1.420 - -
Ao 12.067 12.638 1.720 1.935
Xivvokro 45.622 42.291 2.014 2.244

To xovdVAL TV dedovAevpévav oKV Teprrapfaverl dedovievpuévoug Tokovg Tov Opiiov Eotioong mov
avépyovtar o€ oco € 10.806. 1o moco v € 10.806 meprapupdvetar mocd tokwv € 9.407 10 omoio
aQOPd TOKOLE OO KOWOTPAKTIKG OHOAOYIoKG ddvelo Tov opilov Eotiaong ywo ta onoio oto mAaicla
NG OVOSITPAYLATEVONG TOV OHOAOYIOK®V daveimv, o Ophog améoteile oTI TOTOTPLEG TPAme(Eg
aitnuo TopoyNG CLVOIVESNC Y10, EMEKTACT TNG OYETIKNG EKTOKIGTIKNG TEPLOSOV UéEYPL TV 22 Ampidiov
2014, aitnua to omoio £yve deKTd OO TOVEC OUOAOYIOVYOVS, EVM 0G0 TOK®V € 995 OV aPopovV druepn
ddvetla Tov opidov Eotiaong dev éxel katafAndel ota mhiaicia TG LVEIGTAUEVNC SUTPAYHATELONG LE TO
TIOTOTIKA 1OPVUOTAL.

Ot dedovievpéveg kol Aowmég Ppayumpdbeopeg vroype®oelg dev gival TokoPOPOG AOYOPLOGUOG Kot
ouvnbmg daxavovifovtar yio tov Opko kot v Etaupeio evtog dwaotipatog 90 nuepdv.

I'NQETOIIOIHXEIX XYNAEAEMENQN MEPQN:

O1 evOToMIEVESG OIKOVOUIKES KOTAOTAGELS TEPIAAUPAVOLV TIC otkovoulkEg Kataotdoelg g VIVARTIA
YYMMETOXQN A.E. kot tov Buyatpikav tng, ot onoieg ancwkoviCovtar otn Enueioon 5. Booikog
UETOYO0G - oV amoteAel kot untpikn eropeia - g VIVARTIA ZYMMETOXQN A.E. eivan n MARFIN
INVESTMENT GROUP (MIG) Avdvoun Etoupeio Zoppetoydmv.

To cvvolikd mocootd g Etonpeiog mov koteiye 0 Owdog MIG katd v 31" Aekepppiov 2013 avépyeton
ot 92,08%.
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O Omirog H Etapeio
31" Aekepppiov 31" Aekepppiov 31" Askepfpiov 31" Aegkepppiov
2013 2012 2013 2012

Epmopikég amattioeig amd uyatpkés (o) - - 4.016 3.849

Aowég anarmoelg and Buyotpicég (a) - - 16.630 16.753

Anontiogig omd ddveln o cuvdepéveg (B) - - 765 3.485

Epmopikég amaitnoeig amd cuvoedeéveg

Ouirov Vivartia 2.024 1.306 - -

Epmopikég amaitnoeig amd cuvoedepéveg

Opnirov M.L.G. 2.058 2.867 213 46

Yiovolo 4.082 4.173 21.624 24.133

Epmopukcéc ko Aoimég vmoypedoelg mpog

Buyatpicés () - - 853 867

Epmopikéc vmoypedoels Tpog cuvoedeIEVeS

Ouirov Vivartia - - - -

Epmopikéc Kot Aomég vmoypedoelg mpog

cuvdedepéveg Opitov MLL.G. (y) 7.786 4.454 3 32
Yibvolro 7.786 4.454 856 899

H VIVARTIA ZYMMETOXQN A.E. petd tnv omdoyon tov KAAS®V UETATPATNKE OE €Talpeia
GUUUETOYDOV KOl TOPOYNG CLUUPOVAEVTIKAOV VINPECIOV KOl VANPECIOV doiknong o Buyatpikég g

eTopeiec.

Tao vrorowma pe cuvdepéva Pépn EYovv o¢ KATwoOL:

(o) Ot gunopikég anoutioelg ¢ Etaupeiog kotd v 31" Aegkeufpiov 2013 agopodv
KUPIOG oot oelg omd apolPég dayeiplons mpog Tig BuYTPIKES, EVE Ol AOUTEG AMOITNOELG
aeopolv kuplwg v amaitnon and TG Buyatpikég etaipeieg AOym petafifacng tov
SIKOLDUOTOG GLUYNPIGLOD TPOKATUPANOEVTOV POP®V EIGOOMUATOG TPONYOVUEVOV ETAOV.

O howég vroypemoelg g Etapeiog kotd v 31" Aekeuppiov 2013 apopodv kuping ce
OVEIGTIPOKTO, VITOAOUTO, TEAUTAOV, TOL AVOUEVETAL Vo TaktomomBobv and v Etopeio yo
royoploopud tov KAddwv kot vo amodobovv ev cuveyeio oTIC €TOpEieg OV TOVG
amoppPOPNGaV.

(13] Ot amartioelg amd ddveln Tpog cvvdeuéveg etarpeieg kord tnv 31" Aekeufpiov 2013
agopovv ddavei mpog Tic etopeieg Everest AE. (€ 700), Goody’s AE (€ 55),
Koaeeloyopomracteio Mapiva Zéag AE. (€ 5) xor v E.Z.E.E. Teundv AE (€ 5).

) Ot howéc vmoypedoelg mpog cvuvdedepéveg Opitov M.1.G. katd v 31" Aekeufpiov
2013 apopodv Kupimg vroypemoelg wpog v ovvdedeuévn MIG MEDIA A.E. kafdg kot
MoeBévta davew amd v pntpikn tov Opidov MARFIN INVESTMENT GROUP (MIG)
Vyovug € 3.064.

Ot cuvarroyég pe Tic ouvdedepéveg etaipeieg yio TNy wepiodo mov €Anée v 31 Aekepppiov 2013 xan
2012 avalvovior og €ENG (0T0 TOPUKATO TOGH TEPIAAUPAVOVTAL KOl 01 GUVOAAAYEC WE TIG O10KOTEIGEC
dpaotnprotnteg Tov Ouitov kot g Etopeiog):
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O Owhog H Etmpeia
11 - 11 - U1 - 11 -
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Hwloeig vnpecudv Tpog Buyatpucés - - 4.295 4.285
Xpedoelg TOKOV TPog BuyaTpikés - - 99 140
Hwioeig ayabmdv Tpog cuvoedenéves
Ouirov Vivartia 953 333 - -
IoAcelg ayabmv Tpog cUVOESEUEVES
Ouirov M.1.G. 8.703 12.125 - -
IwANcelg VINPESIOY TPOG GLVIEdEUEVES
Ouirov Vivartia 1 10 - -
IoANcelg VINPESIOY TPOG GLVIEdEUEVES
Opitov M.1.G. 228 94 216 39
Xivvokro 9.885 12.562 4.610 4.464
Ayopég ayabmv amd Buyatpricég - - 63 32
Ayopég vinpecudv and uyatpucég - - - -
Ayopég ayafov amd cvvdedepéveg Opilov
Vivartia 3 1 - -
Ayopég LINPESLOV amd GUVOEIEUEVEG
Ouitov M.1.G. 17.894 17.897 9 46
Xivvokro 17.897 17.898 72 78

Ta. avorytd vrdrotma TELOLE YPNoTg Eivar ywpig EAGPAMGELS KOl 1] TOKTOTOING YiveTol o€ uetpntd. Agv
éyovv mapacyedel 1| AneOel eyyumoelg yia Ti¢ mopomdve anotoels. o tig yprioelg mov EAnéov v 31
Aexepppiov 2013 wor 2012, n Etoupeio dev €xel oynuatiost mpofreyn yio eMGOAAEES 1| Onoid VoL
oyetiletar pe Tood Tov opgilovtol and GLUVOESEUEVES ETAPETIES.

Ot apoBéc tov dowmtikdv oteheydv g Etarpeiog yio tig ouveylldpeves dpaoctmpiotnres, Yo Tig
xpnoeg mov EAngav v 31 Agkepfpiov 2013 ko 2012 éxovv g e&ng:

1/1 - 31/12/2013 1/1 - 31/12/2012
Bpayvrpdbeopeg mapoyég Tpocmmicond 1.141 1.134
Epyodotikéc e1cpopég 47 19
ZOVoA0 GpOB@V OV TANPAOONKAV 6E SI0IKNTIKA 6TEAE 1.188 1.153

O1 apoBég Tov S0k TIK®V oTEAey®V Tov OPIAOL, aVaPOPIKY LE TIG CLVEXILOUEVEG OPACTNPIOTNTES, KOUTA
mv 31 Aekepuppiov 2013 (cvumepthopfovopsvov tov epyodoTikav silogopdv) oviibav oe € 3.690 (31
Agkepfpiov 2012: € 4.063). To avticToyo TOGA Y10, TIG SLOKOTEICES dPAGTNPLOTITEG KATA TN XPNOT TOV
2012 aviBav oe € 149. Enuedvetor OTL OV LIAPYOLVV OOLTHCELS 1] VIOYPEMCELG OO KOl TPOG TOL
OLOIKNTIKG GTEAEY.

39. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

MMopayovteg pNUATOOIKOVOUIKOD KIVODVOV

Or  dpaompidtreg tov  Opikov  dnuovpyolv  JSAPOPOLE  YPNUOTOOIKOVOLIKODS — KIVOUVOULG,
CUUTEPIAQUPOVOLEVOV TOV KIVOOV®V CUVOAAOYLOTIKOV ICOTIMV Kol ETITOKIOV, TICTOTIKOV KIVOOUVOV
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Kot Kivoovav pguototntas. To cuvolkd tpdypappa dwxeipiong Tov kivdvvov tov Opiiov eotidletot 6Tig
OWKVUAVOES TOV YPTLOTOOIKOVOLIKAV Oyop®dV Kol EMOIDKEL VO EANYICTOTOMGCEL TNV €VOg(OLEVN
OPVNTIKT] TOVG EMIOPOACT] GTY] YPNUOTOOIKOVOUIKT arddooT Tov Opiiov.

H Swyeipion tov kivddvouv mpaypotomoteitol kevipikd and v Aevbuvon Atoyeipiong Awbecipmv tov
Ouirov (Group Treasury).

H AevBuvon Awayeipiong Awbecipmv Opikov mapéyel cupfovievTikéc vINPesieg € OAES TIG ETOPEIES TOV
Opnirov, ocvvtoviler v mpocPacn otig eyydpleg kon Oebveic ypnuoartayopés ko dwyelpiletar Tovg
YPMUATOOIKOVOLIKOVG KIVODVOUG 10V GUGYETILOVTOL LE TIG dpactnpiotnteg Tov Ouilov.

Ta ypnuartoowovopkd mpoiovta mov ypnotponotel o Ophog amotehodviar Kupiog and Kotabécels o
Tpameleg, cuVOAAYEG G EEVO VOLLGUO G TPEYOVCEC TIUEG N LE TTpobeoiokd cupuBolaio LEAAOVTIKNG
EKTANPOOTG, TPOTECIKODS AOYUPLOGHOVE VIEPAVIANYNG, AOYOPLUGUOVG ECTPAKTEOVG KOl TANPMOTEOVG,
ddvewr mpog Kol amd Buyoarpkés, ovyyeveis etoupeieg, kowompolies, emevOLCELS G XPEOYPAPO,
YPMUATOOIKOVOLIKE TOPAY®YO, OVTIGTAOUIOTG GUVOAANLYLOTIKOD KoL ETITOKIOKOD KIvdbvoL Pacetl Tov AAIL
39, uepicpoTo mANP®TEN KoL VTOYPEDGELS TOV TPOKHTTOVV 0t GUUPOANL YpNUATOS0TIKNG picBmong.

ZOVoAAOYROTIKOS KivOuvog

H éxbeon tov Opilov o6& GLVOAAAYHOTIKODC KLvOOVOUG TPOEPYETAL KLPIMG amd VIAPYOVoES M
TPOGOOKMUEVES TOUELOKEG PoEc oe EEvo vooua (sloaymyég/eoymyéc). H dayeipion tov dapdpmv
KWOOV@OV avTILETOMILETAL e TN YPTOT] PLOIKOV OVTICTAOLOTIKOV PHEC®V Kot UE TPOBECOKAE GUUPBOANLL
UEAAOVTIKNG EKTANPOCTG GE GUVAAAOLYLLOL.

Y dAhec ayopéc mov dpaotnpronoteital o Opihoc, Onws etvar opiopéves Bakkavikég ympeg, a&loloyovvton
Ol YPMUOTOOOTIKEG OVAYKEG TNG ETALPEiNG, KoL EPOCOV EIVOL EPIKTO, 1 YPMLOTOOOTNON YIVETUL GTO
avTIoTOLYO VOGO LE TO GTOLYEIO EVEPYNTIKOD TO 0M0i0 YpnuaTodoTeitar 1 TpOKELTAL VOl YppotodotnOel.

H avéivon tov ypnHoTooKovVopK®Y oTotyeiv Tov evepyntikod Kot tov mafntikov tov Opiov avd
Boowo vopoua, kotd v 31 Askeufpiov 2013 ko 2012, éxerl g e€nc:

31" Aekepppiov 2013 31" Aekepppiov 2012
EUR usD GBP Aovd EUR uUsb GBP Ao

OvopasTikd T0GA
Xpnp/icé neprovotaxd 172.726 2 - 2679 198.776 21 - 2.891
oToyyeia
Xpnw/kég voypedoelg (520.123) (167) - (3.079) (535.639) (78) (25) (3.784)
Bpayvypoévia £kOeon (347.397) (165) - (400) (336.863) (57) (25) (893)
Xpnukd zeprovoioxd 12.339 - o 1 20.946 - ; 1
oToyyeia ' '
XpnwKég vmoypedoelg (3.596) - - - (1.138) - -
Makpoypovia ék0son 8.743 - 1) 1 19.808 - - 1

AxorovBel mivakag avilvong evoicOnoiog tov amoteléopatog g ypnong kabmg kol Tev 13inv
KeQaAainv Aapfavovtag voyn pio 00y HETABOAN TOV GUVOAANYLOTIKGV 160TLLOV KoTd +/- 10%.
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31" Aekepfpiov 2013
usb GBP Aourtd
Metapint Mertapint Merapinm
+10% -10% +10% -10% +10% -10%
Amotéleopa xpnong (tpo popwv) 17 17 - - - -
KoBapn Oéon 17 17 - - - -
31" Aekepfpiov 2012
usb GBP Aourd
Metopinm Metopinm Metapinm
+10% -10% +10% -10% +10% -10%
Amnotéhespo yprong (tpo opwv) (6) 6 ®3) 3 - -
Kabapn Oéon (6) 6 ®3) 3 - -

Kivovvog emrokiov

O «ivduvog petafoing tov emtokiov oto pev ddvewn pe petafinto emrokio exbétovv v Etaipeia og
KivOuVO TOUEIOKOY POV evd ota ddveld pe 6tabepd emtdkio ekbBétovv Tov Opio ce kivouvo petaPoing

g gvA0YT G 0&lag,

H £xBeom og kivovvo emtokiov TV VIoYPEDCEMV Kol ETEVOVGEMY TAPAKOAOLOEITAL GE TPOVTOAOYIOTIKN
Baon. H ypnuotoddmon tov Opilov éxel dopopembel coppova pe éva mpokafopiouévo cuvoLacuo
oT00EPOV KOl KUUUVOLEVOV ETLTOKIMVY, TPOKEWEVOL VO, LETPLUGTEL 0 Kivouvog petafoAng emtokiov. H
AevBuvon Awyeipiong Awbeoipov Opilov dwapopedvel tov deiktn oTabepov-KUHOVOUEVOL EMITOKIOL
tov kafopov davelopov tov Opilov cOupova pe TIC GUVONKEG TNG ayopdS, TNV OTPATNYIK) KOl TIG
YPNUATOSOTIKEG  TOL  avaykes. Emiong, vmdpyer dvvorotnta  va  ypnoyomombovy, mopdyoya
YPNUATOOIKOVOLIKE TTPOTOVTO EMTOKIOV, HOVO (G PECO Yo VO PETPLOOTEL 0LTOS 0 KivOLVog Kot yio va
oAl 0 mopomived cLUVOLOCUOS OTOOEP®Y - KLUOIVOPEV®Y EMTOKIOV, KOl £pOcOV 0vTO KpiOei
amopaitnto. Katd t didpkeia g xpnong 2012, o Outkog Ekave ypNom mopoy@dyYmy XPT1ILOTOOIKOVO UKDV
TPOIOVTOV EMTOKIOV, &V, OTMG avopEPeETaL avaAvTIKG otn Xnueimon 34, evtdc tov 2013 €Anée n
cOUPOCT AVTOALAYTG ETLTOKI®V.

[oArtikn Tov OpiAov givar vo, TopakoAovdel SlopKaOg TIC TAGELS TV ENTOKIOV KaOMG KoL T1 J1APKELD TV
APMUATOSOTIK®V ovaykdv. Emopévame, ot amopdoelg yia tn didpketo Kobmg kot tn oyéon petaly otadepod
KOl KOLOIVOUEVOL KOGTOVG EVOG VEOL daveiov, Aappdvovtar Eexmpiotd yo kdbe nepimtmon. £2g ek ToLTOL,
¢ enl 10 mAgioTov, Ta Ppoyvmrpobecua ddvela Kol To HEGO-HoKponpdecua ddvela Exovy cuvapbel ue
KUUOIVOUEVE ETLTOKLO. LVVETMC, AVAAOYO UE TO EKAOTOTE EMIMEd KaBopoy SOVEIGHOD, 1| UETAPOAN T®V
emrokiov Baong davewopov (EURIBOR 1 LIBOR), éyel avaloyikn €minTtoon 6To OTOTEAEGLOTO TOV
Opitov.

O mopokdTo wivakag mopovotdlel v evalstnoio Tov amTOTEAEGUATOS TG XPNONS KAOMG Kol TV 15imv
KepoAaiov pe fdon pio eddoyn pHeTaffoArn Tov emttokiov ¢ TaEemg tov +1% 1 —1%:

O Omrog
31" Aekepppiov 31" Agkepppiov
2013 2012
Metapinm Metafinm
+1% -1% +1% -1%
Amnotéleopo gpriong (po edpwv) (3.887) 3.887 (3.232) 3.232
KoBapn Oéon (3.887) 3.887 (3.232) 3.232
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IMototikég Kivovvog

Ot anmowtoelg amd TEAATEG TPOEPYOVTOL KUPIMG Omd pio. peydAn, evpeio. meAatewoxn Paon. H
YPNUOTOOIKOVOLIKT] KOTAGTOOT] TMV TEAATMV TapaKolovBeitan dtapkmdg amd Tig eTatpeieg tov Opiiov.

To tufua dryeipiong TOTOTIKOD KIvdOUVOL, 0EI0A0YEL TNV TGTOANTTIKY KOVOTNTO TOV TEAGTN €ite Pécal
amd ovegaptmt apyn elte AapPdvovtag vr’éyn TNV OIKOVOUIKT] TOL KOTOOTOOY, TPOTYOUUEVES
GUVOAAOYES KOl GAAES TOPOUETPOVG, Kot EAEYYEL TO UEYEDOG TNG TOPOYNS TOV TOTOCEMY KaBMS KoL To
TOTOTIKA Oplo. TV Aoyaplaoudv. Ta mototikd oplo meratdv kabopiloviolr Pdoel ecmtepikdv M
eEotepikdv a&loAOYNCEOY GUUEOVO TTAvVTO HE Opta oL Exel kabopicer m Awoiknomn. e €1duKovg
TOTOTIKOVG KvdHvoug yivovtor tpofréyelg yio {nuieg and ama&ioon. Xto 1€Aog Tov £T0VG, 1 dloiknon
Oecdpnoe OTL dev LIAPYEL KAVEVOG OVGLOOTIKOG TIOTMTIKOG KIVOLUVOG, TTOL VO, NV KOADTTETAL N\ON oo
TPOPLEYT EMCPAAOVG OTOITCEDG,

AvvmTikdg TOTOTIKOG KIVOUVOG DTTAPYEL Kot 0T0, SL00EG0, KoL TOUELOKE 1G0SVVOLLN, OTIG ETEVOVCELS KoL
070, GUUPOANLOL YPMUATOOIKOVOIK®DY TOPOYDYMOV. XTIG TEPUITMOCELS OVTEG, 0 KIVOLVOG UTOPEL VO, TPOKVYEL
amd advvapio tov oviicupPoiidpevov va avtamokpllel otig voypedoelg tov pe tov Opro. o v
EAUYIOTOTOINGT OVTOV TOV TGTMTIKOD Kivduvov, 0 Oplog, 6g TAOIGI0 £YKEKPIUEVAOV TOATIK®V Ond TO
Avowntikd ZvuPodiio, B€tel 0pla. 6to TOc0 Ba ekTifeTan o€ KGOE PEPOVOUEVO YPTLOTOOTKOVOUIKO 1OpLLAL.
Eniong, 6cov apopd mpoiovta kotabécewv, o Oulog ocuvolldocetor UOVO UE  OVOYVOPIGUEV
YPMUATOTIOTOTIKA 1OPVLOTO, VYNANG TICTOANTTIKNG dtaffabpionc.

Ta. otoyeia Tov evepyntiKol ta omoia ektifevtal 68 TGTOTIKO Kivouvo TV nuepounvio Tov Icoloyicpon
avoivovtot og e&ng:

O Oprhog H Etwupsio
31" Aekepppiov 31" Aekepppiov 31" Aekepppiov 31" Aekepppiov
2013 2012 2013 2012
Katnyopies ypnu/kdv ororyeiwv
Tapelaxd dtabéoipo Kat Tapelakd 16odvvopa 32.838 37.134 1.078 1.497
Eumopikég kat AOwmEG amattioelg 146.575 168.324 26.303 30.042
Xovoro 179.413 205.458 27.381 31.539

Kivovvog PevotéotTag

H ocvvern doyeipion tov Kivduvou peuoetotnTag Tpoimoditel TNV EXAPKELD XPTLOTIKOV Stobecip@y Kot TV
mopén Tov avoaykoiov Swbécuwov mnyov ypnpotodotnons. O Ouplog Swyepiletonr TG ovdykeg
pevotdTTOG 68 Kobnuepwvn Paor, HEcm TG CLGTNUATIKNG TapakolobOnong Twv Ppayvrpdbecuny Kot
LOKPOTPODEGU®Y  ¥PTLUTOOIKOVOLKAYV VTOXPEDCEMY, KoOMg emiong kol HEC® TNG KaOMuepvng
TOPAKOAOVONONG TOV TPAYUATOTOIOVUEVAOY TANpOU®V. [Tapdiinia, o Oplog Topakoiovdel cuveymdg TV
®piHOVoT TOCO TV OMOITHCE®Y OGO KOl TMV VIOYPEDCEMY, UE OVTIKEWEVIKO GKOTO TN O10TNpnoT g
ooppomiag HeTald TG GLVEXEWG TOV KeEoAaimV Kol TG gveMélog péow NG TPamelikng MGTOANTTIKNG
TOV KOVOTNTAS.

O moapaxdto wivakog cuvoyilel Tig nuepounviec MEEWMC TOV YPNUATOOTKOVOLUKDV VIOYPEDCE®MY TV 31

Aexepppiov 2013 ko 2012, yia tov Opko kot v Etatpeia, pe Baor tig mAnpouég mov amoppEovy omod Tig
OYETIKEG GUUPACELS, GE [N TPOEEOPATLEVES TES.
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O Omrog
31 Aekepfpiov 2013
Evt6g 6 pnvov 6 £mg 12 pjveg 1émg 5 étn ave amé S étn

MoakponpdOecog davelspog - - 3.160 -
Yroypedoel xpnHaTodoTIKOV IeOdhoemv 141 146 290 -
Epnopikég voypedaoeig 87.108 1.058 - -
Aowég vroypedoelg 42.434 7.542 146 -
Bpoyvrpdbeopog daveiopog 98.032 286.908 - -
THapdywyo xypnw/xa péoa - - - -
Xiovoro 227.715 295.654 3.596 -

31 Aekepppiov 2012

Evtog 6 pnvov 6 £mg 12 pjveg 1ém¢5 ¢t Méve an6 5 £t

MaxkpornpdBeopog davelopuoc - - 436 -
Y moypedoELS ¥pMLaTOd0TIKOV GOOeE®V 135 136 577 -
Epunopikég voypedoeig 100.791 1.762 - -
AOUTéG VoY PEDMOELS 39.453 6.740 125 -
Bpayvnpdbeciiog davelopog 96.797 292.235 - -
Tlapdywya xpnw/xa péoa - 1.477 - -
Xivvoro 237.176 302.350 1.138 -
H Etapeia

MoakponpdBecog davelopoc

Ymoypedoelg ypnHATOSOTIKGOV oddoEDY

31 Aekepppiov 2013

Evtog 6 pnvov

6 £og 12 mjveg 1£wg5 ¢t

ave amé S £ty

Eunopucég vroypedoeig 317 - - -
AOTEG VTLOYPEDOELS 2.015 - - -
Bpoyvrpdbeopog daveispog - - - -
Tapaymyo ypnw/d péca - - - -
Xiovoro 2.332 - - -

MokpompdBeopog davelopuos

Ymoypedoelg xpnHaTodoTIK®OV Hcbdcemv

31 Askepppiov 2012

Evtog 6 pvov

6 £mg 12 mjveg 1émc5ém

Tave am6 5 £t

Epmopicéc vnoypemoelg 214 - - _
AOUéG VTLOYPEDMOELS 2.245 - - -
BpayvnpdOeciiog davelopog - - - -
Toapdywyo xypnw/xa péoa - - - -
Xovoro 2.459 - - -

O Aavelopog meptiapfavet Ta vroAoUTa TV dovelmv (aveEOQANTO KEPAANLO) LiE GTABEPO KOl KULLOVOLEVO
EMTOKIO OTO TEAOG TG YPNONG.

AOY® U ovpudpe®oNg HE TIC KOOOPIGUEVEG PNTPES VPIOTAUEVOV TPOTELIKMOV VTOYPEDCE®Y, TO.
opoAoylakd davelo tov Opidov Hyoug € 317.236 ta&voundnkay otig PBpoayvrpoecieg VITOXPEDCELS, W
amoTéAes I, TO KePAAoo Kiviong tov Ouidov kotd v 31/12/2013 va StopoppdveTol apviTikod Kot vo.
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avépyetan o € -293.930 (pe 10 oNUAVTIKOTEPO HEPOG TV Ppayurpdbesiov voyxpedoemv 74% va apopd
oe Ppayvmpobecpo daveiopd). Emmpocbeta, otic Aowméc Ppoyvmpdbecpeg vmoypedoels tov Opilov
nmepriopPdvovial TAnpmtéot TOKOL TOL dev xovv KataPindei € 10,4 ek. H Awoiknon tov Oupidov kotd v
nuepounvia £yKpiong TV OIKOVOUIK®DY KATAUCTAGEWDY PPIOKOTOV GE (PAGCT] OVOOLOTPUYUOTEVGNG UE TIC
daveiotpileg Tpdneleg TpokeWEVOL Vo KATOANEOLY G0 cLUE®VIO avapoplkd pe v avaddpBpmon Tov
VOIGTAUEVOD SUVEIGLOD.

Emmpocbeto, o Ophog ota mAaicio evieyOUeEVNS avayKkng evioyvong Tng PELCTOTNTAS, TEPAV TOL
TPOYPAUUATOG €E0IKOVOUNGTG KOOTOVG Kol EMTEVENG CLVEPYEWDV HECH TNG OVAOIOPYIVAOOTS TMV
dpUCTNPLOTHTOV TOL MO VAomoleital, alloAoyel KIVAGELS Ol 0Toleg UTOPOLV VO, ETLPEPOLY GTLLOVTIKA
0péAN, Omwg: Exmoinon meplovclokdv ototyeiov mov dgv €VIACOOVTIOL oTn PACIKi] AETOLPYIKN
OpPUCTNPLOTNTA, OTOTEAECUATIKY EKUETOAAELOT KOl Ol0KIVNOT KEPUAOI®V HETAED TV BuyaTpikdv TOL
Opniiov, avabedpnoT LVPIGTAUEV®OY GUUEMVIDY UE CUVEPYATEC.

40. EYAOI'H AEIA XPHMATOOIKONOMIKQN MEXQ
Avaivon Emagomv XpnpaToolkovopk®@v pécmv

To ¥PNUOTOOWKOVOUIKG GTOLYEIL TOL EVEPYNTIKOD Kol Ol YPNLOTOOWKOVOUIKES VTOYPEDCEIS TOL
emueTpdviol oe gvAoyes aieg omv Koatdotoon Owovopknig @éong tov Opidlov xon g Etoupeiog
ta&vopovvtol Bacel g mapoakdTo epapyiog o 3 Enineda yio tov kabopiopod kot T yvooTomoinot e
g0hoyNc a&log TV YPTILOTOOTKOVOUIKMY LEGMY OVO, TEXVIKT OMOTIUNoNG:

Eninedo 1: Enmevdvoel mov amotiumvtor oty evdoyn ofio pe Paon dwmpoypotevoeg (un
TPOCAPUOGLEVEG) TILEG GE EVEPYEC AYOPES Y10, OLLOL0L TTEPLOVGLOKA GTOLXEID 1] VITOYPEDTELS

Eninedo 2: Enevdvoeig mov amotipumvtol oty gvAoyn ofla pe Bdon poviéla anotiynong yio to omoio
OAa ta ototyeio Tov emnpedlovy onuavtikd Ty gvAoyn a&ia sivor faciopéva (gite dueoa gite Eupeca) og
TOPATNPNGIU SESOUEVA TNG OYOPAS

Emninedo 3: Enevodoelg mov amotipmvtor oty evdoyn afio pe Pdon poviélo amotiunong oto omoia ta
otoyelo emnpedlovv onuavtikd v gvioyn a&io ko dev Paciloviar o mapatnproyle dedopEVa TG

ayopag

Ot wivakeg mov akoAovOoVV OmEKOVI{OVY TOL YPTLLOTOOTKOVOULIKG, GTOXEID. TOV EVEPYNTIKOD KOl TV
VIOYPEMCEDY TTOV UTOTUDVTOL 6€ VA0YEC a&iec og emavarlauPovouevn Baon katd v 31/12/2013 kow v

31/12/2012:
O OMIAOX
31/12/2013 31/12/2012
XPpNIOTOOIKOVOUIKE 6TOLY g0 TOV Amotipnon o€ edhoyes agieg otn MEN ™G Amotipnon o e0hoyeg a&ieg otn MEN ™G
EVEPYNTIKOV nEPLOd0V avaPopalc nEPLOd0V avapophlc
Tocd o€ € '000 Eningdo1  Eminedo 2  Emimeoo 3 XYvoro Eningdo 1 Eminedo2  Emimedo 3 Xivvoro
XPNULOTOOIKOVOUIKE GTOLYEIN TOV
EVEPYNTIKOV UTOTIUMNEVU GE
gvhoyeg aieg péow
0mToTELEGPATOV
- Metoyég 33 - - 33 33 - - 33
- ApoPaio kepdaioo - - - - - 80 - 80
- Oporoyieg - - - - - 375 - 375

XPNUOTOOIKOVOUIKE GTOLYEIO
EVEPYNTIKOD TOV ETEVOVTIKOD
X0pToPUAaKiov
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VIVARTIA XYMMETOXQN A.E.
HMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2013

vi\ﬁ;?ia

(Ta mood 6g GAOLG TOLG TIVAKEG Ko TIG OTUEIDGELS gival o€ YMadeg Evpd, ekTOC av avapEpetol S1apopeTikd)

-Zoppetoykot TitAot un
glonyuévov

8.300

8.300

16.689  16.689

2OVOLO YPNNOTOOLKOVOLUIK®OV
OTOY(EIMV TOV EVEPYNTIKOV

8.300

8.333

33 455 16.689  17.177

XPNIOTOOIKOVOUIKEG VITOYPEDCELS

ZOVOLO YPNLUTOOIKOVOUIKADV
VTTOYPEDGEMV

Ka0ap1) e0royn a&ia

33 - 8.300

8.333

33 455 16.689  17.177

H avtiotoym avaivon yio v Etaipeia éxel og e€nc:

XPNUOTOOIKOVOUIKE GTOL(ELD TOV
EVEPYNTIKOV

Iocéd oe € '000

Enincdo 1

H ETAIPEIA

31/12/2013
AmoTtipnon og g0hoyeg afieg otn AEN TS
nEPLOO0V avaPopas

Eningdo 2 Eminedo 3

Xovoro

31/12/2012
Amotipnon og g0hoyeg afieg oty AMEN TG
nEPLOO0V avaPopals

Eringdo 1 Erminedo 2 Emimedo 3 Xovolo

XPpNIoTOOIKOVOHIKE 6TOLY g0 TOV
EVEPYNTIKOV UTOTIUDNEVU GE
gvhoyeg afiec péom amotereopdTOV
- Metoyég

- ApotBaio kepdaioto

- Opohoyieg

XPNUOTOOIKOVOUIKE GTOL(ELD TOV
EVEPYNTIKOV

- Hopayoya

XPpNRoTOOIKOVOUIKE oTOLY Sl
EVEPYNTIKOV TOV ETEVOVTIKOD
AOPTOPVAOKIOV

-ZUppeToyKOL TITAOL U EloyUEVOV

31/12/2013
AmoTtipnon og g0hoyeg aliec oty AN TS
TEPLOOOV UVAPOPES

- - 344

344

- 80 - 80
- 375 - 375
31/12/2012

Amotipnon og €0hoyeg alies oty AEN TG
TEPLOOOV UVAPOPES

1.282 1.282

ZOVOLO YPNLATOOIKOVOUIKAOV
OTOY(ELV TOV EVEPYNTIKOV

- - 344

344

- 455 1.282 1.737

XpNHoToOUKOVOIIKES VTTOYPEDGELS

2OVOLO YPNNOTOOLKOVOLUIK®OV
VOYPEDGEMV

KaBap1 edroyn alia

- - 344

344

- 455 1.282 1.737

Evtoc tov ypicemv 2013 kot 2012 dev vanpyov petopopés Letosd tov Emmédov 1 ko 2.

M£000601 OV YPNGIUOTOLOVVTAL VIO TOV TPOGIOPIGHO TG EVA0YNG aliog

H pébodog mov ypnoponoteitot yio Tov mpocdioptopd g e0Aoyng a&iog YpMUATOOIKOVOUIK®Y HEGMV, TOV
OTOTIUMVTAL HE TN YPNOT HOVIEA®V OTOTIUNONG, TEPLYPAPETAL OVOAVLTIKA oTn Xnueioon 2.2(§) tov
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VIVARTIA XYMMETOXQN A.E.
HMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2013
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(Ta mood 6g GAOLG TOLG TIVAKEG Ko TIG OTUEIDGELS gival o€ YMadeg Evpd, ekTOC av avapEpetol S1apopeTikd)

Owovopkdv Kartaotdoewv. Ta poviéha ovtd meptiappdvoovv extymoels tov Opilov oyetikd pe Tig
TapadoyES Tov Ba ¥PMCYOTO0VcE £VaG EMEVOVTNG OTNV QOTIUNON TG e0A0yNG a&iog Kot emAéyovtat
Baoel TOV VKOV YOpUKTNPIOTIKGV KUOE ETEVOVOTG.

XP1NIOTOOIKOVOUIKG OTOL(EIX EVEPYNTIKOD EMEVOVTIKOD YOPTOPVAOKIOD KOl AOUES EMEVOVOELS
OTTOTIUMNEVEG 0 EVAOYES 0SIEC NEGO OTOTELEGUATMOV

Ot emevdDoES TOL QPOPOVV GE EICTYUEVEG UETOYEG OE YPMNMOTIOTIPLO. E0MOTEPIKOD Kol €EMTEPIKOD
OTOTIL®OVTOL PE BAom TIG YPNUATIOTNPIKEG TWEG TOV UETOYDV owTdV. Ot ETEVOVGELG TOV APOPOLY GE [N
ELONYUEVEG LETOYES OMOTILMVTOL HE BACT LovTéLD amoTiunong To omoio GAAoTE TEPAaPavovy dedopéva
Baociopéva og TapatnpNoio oToryeio ayopds kot GAAOTE PACIGUEVE GE [T TTOPATPTGLLO GTOLKELD.

AmoTipiogis 6g 0A0Y afio TOV YPNIETO0IKOVOIIKAV péce Tov Emmédov 3

H xivnon tov ypnuatootkovopkdv pécwov mov &xovv talvoundel oto Eminedo 3 tov Opilov kon g
Eroipeiog yia tig ypioeig 2013 kon 2012 mapovsidleron oorovdwg:

O OMIAOX
31/12/2013 31/12/2012
Xpnwka otoyyeio Tov Xpnw/ka otoyyeia Xpnw/ka otoyyeio Tov Xpnw/ka ctoyyeio
EVEPYNTIKOU GE EVAOYES EVEPYNTIKOV TOV EVEPYNTIKOV GE EVAOYES EVEPYNTIKOV TOV
oieg pécm Tov ETEVOVTIKOD o&ieg péco Tov EMEVOLTIKOV
amoTeELESPATOV XOPTOPUAAKiOVL UTOTELECPATOV AAPTOPUVAOKIOV
IMood o€ € '000
Xoppetoykol Xopperoyikol
Meroyéc Opoloyieg TiTAoL pn Meroyés  Opohroyieg TiTho un
gLonNypévev LonyREVOV
Yrélowwa évapéng 16.689 3 - 26.172
Ayopég 464 - - -
MoAqoelg (63) - - (14)
Aoég KIvIoELg (1.304) 3) - -
Metagpopég and Kot Tpog o ) ) _ )
Eningdo 3
Yvvolka k€pdn /(Enpéc) mov
avayvopioTKoy ot
OTOTEAEGILOTO, GTO KOVOUAL:
- Aowd YpMLOTOOKOVOLLKEL (7.853) ) _ (9.102)
AmOTEAEGHLOTOL ' '
Yvvolka k€pdn /(Enpéc) mov
OVOYVOPIGTNKAY GTO AOTd
GUVOALK( £€5030L:
- Aowd YpMLOTOOKOVOLLKEL ) 367 ) _ (367)
AmOTEAEGHLOTOL
Ynérowra Mi&ng - 8.300 - - 16.689
2VVOMKO OGO TOL avayVOPIoTNKE
GT0, OTOTEAEGHLATA KOL 0LPOPTL OE
Un Tpaypatonotn0Evo kEPOT - (7.486) - - (9.469)

/(ENMEG) TV XPNIV/KOV HEGHY TOV
Emnédov 3
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(Ta mood 6g GAOLG TOLG TIVAKEG Ko TIG OTUEIDGELS gival o€ YMadeg Evpd, ekTOC av avapEpetol S1apopeTikd)

vi\ﬁ;?ia

H ETAIPEIA
31/12/2013 31/12/2012
Xpnp/ka crorygio To0 Xpnp/xa crorygio Xpnp/ka ctorygio Xpnp/xa crovysia
EVEPYNTIKOD GE EVAOYES EVEPYNTIKOV TOV TOV EVEPYNTIKOV GE EVEPYNTIKOV TOV
oaéieg péco® TV EMEVOVTIKOD g0hoyeg aiec péow EMEVOVTIKOD
omoterecpaTOV AOPTOPVLOKIOV TOV OTOTELECPATOV AAPTOPUVAOKIOV
IMood og € '000
Toppetoyukoi Toppetoykoi
Metoyés Opoloyisg TiTAOL PN Metoyés  Opoloyisg TiTAOL Un
10N YRéEVOV gLonNypévev

Ynoloura EvapEng - - - - 1.648
Ayopég - - 1.281 - - -
HwAoeg - - - - -
Aouég KIVNoELg - - (1.304) - - -
Metagopég and Kot Tpog To ) ) ) ) )
Eninedo 3
Yvvolka k€pdn /(Enpiéc) mov
OVOYVOPIGTIKOY GTO OTOTEAEGLLOTO
GTO KOVOVAL:
- Aoutd YpMLOTOOTKOVO LLKEL ) ) ) ) )
OmOTELEGLOTOL
Yvvolka képdn /(Enpiéc) mov
OVOYVOPIoTNKOY 6T0 AOTd
GUVOALKE £5030L:
- Aomd YpMUOTOOIKOVO LKA ) ) 367 ) ) (367)
OmOTELEGLLOTOL
Ynoroura AMEng - - 344 - - 1.281
2VVOMKO OGO IOV aVayVEOPIGTNKE
OTO AMOTELEGLOTA KOL 0POPCL GE LN ) 367 ) ) (367)

mpayporomomBévta kEpSN /(Enuiée)
TOV YpPNW/KOV pécwv tov Emmédov 3

41. ENAEXOMENEX YIIOXPEQXEIX:

(o) AwaoTikég vToOsoais:

H Etoupeia kot o1 Buyorpikég e epmAékovor (vmd Ty 1010TNTo. TOL EVOYOUEVOL KoL TOV EVAYOVTOC)
o Oupopeg OIKOOTIKEG LmoBEoelg Ko Ol0d1KaGieg EMOONTNOIOG OTO. TAQICIOL TNG KOVOVIKNG
Aertovpyiog Tovg. H Atoiknon kobdg kot ot vopkoi oOpBovAotl EKTILOVV OTL 01 EKKPEUEIG VTOBEGELC

OVOLLEVETOL

va dlevBeBodv  yoplg ONUOVTIKEC apVNTIKEG EMOPACEC OTNV  EVOTONUEVN

ypnuatookovopukt Béon tov Opidlov 1 g Etaupeiog. 1| ota amoteAéopata g AEITovpyiag Toug,.
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(Ta mood 6g GAOLG TOLG TIVAKEG Ko TIG OTUEIDGELS gival o€ YMadeg Evpd, ekTOC av avapEpetol S1apopeTikd)

(B) Aeopevosig:

(i) Eyyuesig:
O Ophog v 31" AekepBpiov 2013 giye TIG TOPAKATO EVOEXOUEVES VITOYPEDCELS:

o  Eiye exdmoel yyunTikég EMOTOAEG KOANG EKTEAECT|G GUVOAIKOD Vyoug € 15.223
Eiye mopdoyet €yyvhoelg yio TV omomAnpou SaVEIK®OY VToypedcemv Dyoug € 873

o Eiye mapdoyel eyyomoelg KoANG EKTEAECTG EMIOOTOVUEVOV EMEVOLTIKOV TPOYPUUUATOV
GULVOALKOD Dyovg € 470

o Eiye mapdoyel yyumoelg yuo v KoAn mAnpopr tov tpoundevtov € 406

o Eiye mapdoyel eyyumoelg yuo TV CUUUETOYY| 6€ S1dpopovg dtaywvicpovs € 10

(i) Asopedoers amo Aertovpyikd neddpato:

Tnv 31 AekepPpiov 2013 o Opkog eiye mowkileg cuppmvieg Aettovpyikng picbwong mov apopovv
TNV EVOIKINOT KTIPIOV Kol LETOPOPIKMY LEGMV KOL AYOVV GE S10(pOopEeS NUepopnVvieg émg to 2025.

To  ovvolikd £€E0da  evowkioong meplapPdvoviolr GV ETMGUVOTTOUEV  KOTAGTOOM
OMOTEAECUATOV TV GLVENLOUEVOVY dpacTNPOTHTOV TNG YpNoemg mov EAnge v 31 Aexepppiov
2013 ko avépyovion o€ € 31.258 xar € 448 ywo tov Outho ko v Etaupeio avtictoyo € 34.823
kot € 566 v 31 AekeuPpiov 2012 yo tov Opho xon v Etoupeio avtiotoyo).

Ta eldyiota peAloviikd mAnpotén wobmpoto evowkioong Pacel U oKupOCIUOY cLUPolaimy
Aertovpyikng picbmong v 31" AekeuPpiov 2013 kot 2012 €xovv w¢ kdtmbL (6TOL GULYKPLTIKA
otoyyelo Tepthapavovtat Kot o1 SoKomEIGESG OpacTNPLOTNTES):

O Opviog H Etapeio
31 Aekepppiov 31 Askepppiov
2013 2012 2013 2012
Evtog evog €Toug 24.681 27.525 203 574
2-5 ¢t 85.947 98.861 701 2.871
Metd omd 5 € 79.424 97.997 - -
Xovoro 190.052 224.383 904 3.445

(v) Ymoypemoeig amé soppaocsic pe tpoun0svtic:

To avektédeoto vdolouro cvpPdcewv pe npoundevtég oe eninedo Ouilov kotd v 31" Aekeuppiov
2013 avépyetan oto T0cd TV € 1.589 mepimov.

42. METATENEXTEPA TETONOTA

(0) Zrpatnyuciy ocvpgovia t™g AEATA TPO®PIMA A.E. pe tov 1tolkd ‘Opirho YOAOKTOKOMIK®OV
GRANAROLO

Tnv 16" Iavovapiov 2013 o Ourog VIVARTIA avakoivwoe v vmoypo@ GOUEOVOL HETOED NG
Buyoatpuclig tov  AEATA TPOOIMA A.E. g uHeyoAOTEPNS EAANVIKNG ETOLPEING  TOPAYDYNG
yohaktokopk®v otnv EAAGSa kot tng GRANAROLO. ¢ peyoldtepnc 1TaAMKNG TUPEING POy ynG
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HMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN
THX 31 AEKEMBPIOY 2013

(Ta mood 6g GAOLG TOLG TIVAKEG Ko TIG OTUEIDGELS gival o€ YMadeg Evpd, ekTOC av avapEpetol S1apopeTikd)

YOAoKTOG Kol yrovptod oty Italda. H ocvvepyasio ovth éxet dpeon epopuoyn kot a@opd GTo
Aavelpiopo Kot TNV omoKAEIGTIKY Otovopr] awBevTikoh EAANVIKOD GTparyyloTol YooupTion Kot EAANVIKOD
VPOV 6TIg ayopég ™ Itodiog kon tng ['odAioc. Ta onoia Ba Tapdyovion otig eykatactaoelg g AEATA
oV EAAGda kan Ba dravépovron amd ta diktva tg GRANAROLO. Extog amd v Itario kot t oAdia.
1n GRANAROLO épactnpronoteitor eniong otnv lomavia kot v AyyAio.

O ITPOEAPOZ O AIEYOGYNQN O I'ENIKOX O A/NTHZ
TOY AX. XYMBOYAOZ OIKONOMIKOZ AOI'IXTHPIOY
A/NTHZ OMIAOY OMIAQOY
EYOYMIOZ 6. IQANNHZX N. NIKHTAZX L. NIKOAAOZX A.
MIIOYAOYTAZX APTINOZ [NOOOYAAKHX OPOANOX
A.A.T. AK 638231 AAT. 2 686562 A.AT. AE 003583 A.AT. Al 624159
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VIVARTIA ZYMMETOXQN ANQNYMH ETAIPEIA

AP. T.E.MH : 000262501000 (AP.M.A.E: 1154/01AT/B/86/182)
EAPA: ZHPIAH 10, MAPOYZI

ZTOIXEIA KAI MAHPO®OPIEZ XPHZHZ AMO 1 IANOYAPIOY 2013 EQZ 31 AEKEMBPIOY 2013
(dnpooieudpeva Baoel Tou k.v. 2190/20, GpBpo 135 yia ENIXEIPAOEIG MOU OUVTACTOUV ETHOIEG OIKOVOUIKEG KATAOTACEIG, EVOMOINUEVEG Kal Un, kaTa Ta AAM)

ETaipeiag, Grou avapT@vTal ol 0IKOVOMIKEG KATAOTATEIG KABMG Kal 1 ¢KBEON EAEYXOU TOU VOUIHOU EAEYKTT.

Ta NapakaTe aToIxeia kal NANPOPOPIES, MOU MPOKUMTOUV and TIG OIKOVOUIKEG KATAGTACEIG, GTOXEUOUV OF HIA YEVIKF) EVILEPWON YIA TNV OIKOVOUIK KATACTAON Kal Ta anoTehéoparta Tou Opidou kai Tng ETaipeiag VIVARTIA YMMETOXQN A.E.. SuvioTOULE ENOPEVWG OTOV avayvawaoTn, npiv npoBei oe onoladrnoTe €idoug enevduTikn emAoyn 1 GAAn ouvalhayn pe Tnv Taipeia, va avatpeEel otn dielBuvon d1adikTUou TNG

Appodia Ynnpeoia:

AiebBuvon J1adiIkTUOU:

Hpepopnvia éykpiong anéd To AloiknTiké ZupBouAio
TWV ETAOCIOV OIKOVOHIK®V KATACTACEWV:

NOpIpOG EAEYKTAG:

EAEYKTIKI) ETAIPE

Epnopikd & Biopnxavikd EnipeAnTripio ABnvav (Ynnpeoia IE.MH.)
www.vivartia.com

28 Mapriou 2014
Nikog Iwavvou (A.M. ZOEA: 29301)
Grant Thornton A.E. (A.M. ZOEA: 127)

Z0vBeon AloiknTikoU ZupBouliou

TMpOedPOG - M) EKTENEOTIKO HEAOG
AvTINpOEdpOG & AleuBUVWV ZUPBOUAOG - EKTENEDTIKO HENOG

ZUPBOUNOG - EKTENETTIKO PENOG
ZUpBOUNOG - EKTEAEDTIKO pEAOG
ZUPBOUNOG - EKTENETTIKO PENOG

ZUBOUAOG - AVEEAPTNTO Wn EKTEAETTIKO HENOG

: EuBUpiog ©. MnouhoUTag
: Inavvng N. ApTivog

: Aperr) I'. ZouBatioyAou

: Christophe F. Vivien

: Teqpyiog E. EuoTpamiadng
: Mapkog A. ®opog

'TOnoG £ékBeONG eAEyXOU: Me oUpgwvn yvoun - Oua éupaons ZUPBOUAOG - AVEEAPTNTO HN EKTEAEDTIKO PENOG : ANEEavdpog ©. Edinidng
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ (Ta nood eival ekneppaocpéva oe XIA. Eup®) ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN - ‘Eppeon péBodog (Ta nocd sival ekneppacpéva o€ XIA.Eup®)
0 OMIAOZ H ETAIPEIA 0 OMIAOZ H ETAIPEIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012 1/1-31/12/2013 1/1-31/12/2012 1/1-31/12/2013 1/1-31/12/2012
(Avauop@wuévn) __(Avauopowuévn) _  |AsiToupvikéc 5pacTnpidTTEC
ENEPTHTIKO Képdn/(Znui£c) npo @dpwv (ouvexiZoueves 5pacTnpIdTNTES) (90.159) (106.618) (57.383) (21.014)
I310xPNOILONOIOULEVA EVOGHATA NAVIa OTOIXEID 361.165 397.237 633 659 Képdn/(Znuiéc) npo @opwv (Siakoneices 5pacTnpIOTNTEC) - (1.594) - -
Al NepIoUCIaKa OTOIXEI 195.813 225.381 64 100
Aoind un KUKAOMOPOUVTA MEPIOUTIAKA OTOIXElD 31.013 35.140 427.335 482.308 TNAéov/ugiov npooapovEc via:
AnoBéuata 54.032 61.026 - - AnooBEceic 31.737 36.622 62 113
AnaiTioeic and neAaTeq 112.785 127.673 5.118 4.936 MpoBAéweic 1.947 8.405 20 (51)
XpnuaTika dlaBéaiua kal Ioodivaua 32.838 37.134 1.078 1.497 Tokol kai ouvan éooda (660) (1.081) (101) 177)
\oind KUKAO®OPOUVTa NEPIOUTIaKA OTOIXEID 29.784 36.881 20.343 21.999 TOKO! kal AoINd XpNHATOOIKOVOHIKG E05a 28.415 32.541 3 1.580
ZYNOAO ENEPTHTIKOY 817.430 920.472 454.571 511.499 Znuieg/(kEpdN) and NANCN EVOOUATV nayiov (445) (483) - -
Képdn/(Znpiec) anoTipnong kar NAANONG CUHHETOXGV,
IAIA KE®AAAIA KAI YNIOXPEQZEIZ XPEOYPAPWV Kal NAPAYRYwV 5.938 5.918 2n (126)
MeToyIKO Ke@aAaio 201.509 201.509 201.509 201.509 'Ecoda and wepiouata (240) (285) - -
A\oina aToixeia 18iwv keparaiwv 1.024 100.169 250.400 307.218 Znuied/ (képdN) and ouvSedENEVEC ETaIPEIEC (16) (2) - -
ZUvolo I8iwv Kepahdiwv IBIOKTNTAY LNTPIKAG (a) 202.533 301.678 451.909 508.727 AANOOBETEIG ENiXopNYNOEWY (912) (889) - -
AnoueihoeiC aiac OTOIXEIWY EVEOVNTIKOU 38.455 33.912 57.500 20.000
A£iToupVIKG KEPSOC NPo HETABOA®V TOU KE@aAaiou Kivnang 14.060 6.446 109 325
AikaibuaTa pelowneiac (B) (1.064) 2.254 - -
ZUvolo I8iwv Kepahaiwv (v) = (a) + (B) 201.469 303.932 451.909 508.727 MAov/peiov yia ® Agiou kivnong fj nou
ifovTal pe TIg &
Meiwon/(al&non) anoBendrav 6.119 3.895 - -
1€C Savelakc ur 3.160 436 - - Meiwon/(al&non) anarrioewy 16.827 (230) 1.019 4.424
I € Noinéc OBEeTLEC U 89.432 76.578 330 313 (Meiwon)/alEnon unoxpedoewv (MAnV Tpanel@v) (19.030) (14.408) (125) (2.827)
BoaxunpOBEOLIEC BAVEIQKEC UNOXPEWTEIC 384.940 389.032 - - Meiov
A\oinéc BpaxunpOBEOLIEC UNOXPEDTEIC 138.429 150.494 2.332 2.459 KaraBAnuévor @dpol (2.214) (3.618) (1) (1)
ZYNOAO YNOXPEQZEQN (5) 615.961 616.540 2.662 2.772 XpewoTikoi TOKo! kai ouvaer é€oda kataBAnuéva (19.031) (35.274) (18) (1.562)
ZYNOAO IAIQN KE®AAAIQN KAI YIIOXPEQZEQN (v) + (3) 817.430 920.472 454.571 511.499 \EITOUDVIKEG TALEIOKEC POEC and Slakoneioeg ﬁpuc'molomrsc - 3.375 - -
Z0voho v/ (ekpomv) and dpac (3.269) (39.814) 984 359
EnevduTikéc 5pacTnpi6TnTEG
AV0DA EVODHATWY & AOMUATWY NAVIKV OTOIXEIWY (6.666) (10.348) (1) (14)
Eionpageig and nw)\ncrslc EVOOUATWV Kal GUAWY Nayiwv OTOIXEwY 2.288 1.506 - -
Tokol kal ouvagn €00da eionpayxBevra 643 1.018 101 134
.ot . . EI0NpEEIC/ (ENIOTPOPEC) ENIXOPNVACEWY 2.965 198 - -
ZTOIXEIA KATAZTAIHZ METABOAQN IAIQN KE®AAAIQN (Ta nood eival ekneppaocpéva ot XiA. Eup®) AnoKTnon Buyarpikav / AUENON KepaAaiou o€ euVOTpIKE(; (29) 4 (6.003) .
Mepiopara eionpaxdévra / EnoTpo@n kepaiaiwv unc Buvqulec - 285 - -
0 OMIAOE. H ETAIPEIA (AyopéQ)/MwAATEIC 5 v Kal I 1.652 (4.784) 4,500 (3.522)
1/1-31/12/2013 1/1-31/12/2012 1/1-31/12/2013 1/1-31/12/2012 EnevouTikéc Tauzlakzc POEC AN BIaKONEIoEC éuuoTnuloanzc - (1) - -
(Avauopowuévn) (Avauopowuévn) ZUvoho (expodv) and nTEC 853 (12.122) (1.403) (3.402)
'I51a kewaAaia évaoEnc yononc (1/1/2013 ka1 1/1/2012) 303.932 379.129 508.727 478.124 XpnuarodoTikéc 5pacTnEIOTNTEC
'EKB00N LETOXIKOU kedaAaiou 52.000 - 52.000 'EE0da alEnonc eToxikoU keahaiou - (138) - (138)
'EE03a aUENONC LIETOXIKOU KedaAaiou - (138) - (138)  |EkB0ON KOGV LETOX®V BUVATOIKDY 9 263 - -
AvaBaMouevoc ®dooc - 28 - 28 Ei000£c/(kp0EC) and LETABOAEC MOCOOTMY O UPIOTALIEVEC BUVATOIKEC - (453) - -
ZUVKEVTDWTIKG OUVOAIKG £0030 LETG and ®GPOUC (97.981) (105.720) (56.818) (21.287)  |KaBapri ueTaBoAn LakponpoBeaUwy daveiwv 2.840 (860) - -
MeoiouaTa o€ LETOYOUC LIEIOWN®Iac BUVATOIKGY ETAIDEIDY (475) (775) - - KaBapri LeTaBoAn BoaxunpoBecuwv daveiwv (3.839) 16.161 - -
ENIoTOO®N KE@AAGIoU OF LETOYOUC LElown®iac - (100) - - |AUEnon (ueiwon) uakp. unoxo. and xonu. LicBwon (288) (267) - -
MeTaBoAéc MooooTGV o€ BuvaTPIKEC (262) (3.543) - - AUENon (uiwon) Bpax. unoxp. and xpnu. WioBwon 16 10 - -
Meiwon LN EAEVXOUO®V OULILETOX®V and N@Anon BuvaTpikAc (3.753) (16.949) - - KataBeBAnuéva LepioLaTa Og LIETOXOUC Helowndiac (618) (473) - -
"IS1a kewaAaia AnEnc yononc (31/12/2013 ka1 31/12/2012) 201.469 303.932 451.909 508.727 ENioTPO®N Ke®aATiou O€ LIETOXOUC HelowN®iac BuvaTpikav - (100) - -
XPNLATOOIKOVOLIKEC TALEIOKES POEC ANO 6|0K0nzlusc éouc'mmcmTzc - (2.206) - -
ZUvoho v/ (ekpocv) and (1.880) 11.937 - (138)
Ka@apn AUEnon/(Meiwon) ota Kai (4.296) (39.999) (419) (3.181)
Xpnuatikd 51a8éciua oTnv apyi TNE Xenonc (ouvexIOUEVEC 5pAcTNPIOTNTEC) 37.134 68.420 1.497 4.678
Xpnuatika 5ia8éciua oTnv apxi TNC XPNonc (Slakoneicec 5pacTNPIGTNTEC) - 8.713 - -
Taueiaka Sia@éciua kai Ico5Uvaua AMEnc xpiionc (cuvexiZouevec 5pacTnEIGTTEC) 32.838 37.134 1.078 1.497
Taueiaka SiaBéciua kai I05Uvaua AMEnC xpiionc (Siakongioec 5pacTnEIGTNTEC) - - - -
ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (Ta nood eivar ekne@paopéva o€ XIA. Eup®)
0 OMIAOZ H ETAIPEIA
1/1-31/12/2013 1/1-31/12/2012 1/1-31/12/2013 1/1-31/12/2012
SpaoTnpIdTnTEC SpaoTnpIdTnTEC ZUvoho SpaoTnpIéTnTEG 3pacTnpIdTNTEG Z0volo
KUKAOC Epvacimv 582.908 - 582.908 610.523 12.989 623.512 - -
MikTa képdn 162.878 - 162.878 187.182 5.479 192.661 - -
KEPBN/(ZNKIEC) MPO ®OPWY, XPNHATOBOTIKMV Kal ENEVOUTIKGV anoTEAEOHATWV (18.182) - (18.182) (35.404) 2.368 (33.036) 27 263
KEpBN/(ZnwiC) npo @opwv (90.159) - (90.159) (106.618) (1.594) (108.212) (57.383) (21.014)
Képdn/(Znwic) HeTa ano edpouc (A) (99.102) - (99.102) (106.980) (2.170) (109.150) (57.109) (21.033)
Kartavéuovral oe:
ISI0KTATEC LINTPIKNG (98.874) - (98.874) (101.120) (3.668) (104.788) (57.109) (21.033)
AikaibuaTa pelown®iac (228) - (228) (5.860) 1.498 (4.362)
Noind ouvoNika €008a LETA and ®dPouc (B) 1121 - 1121 3.430 - 3.430 291 (254)
SUVKEVTDWTIKG GUVOAIKG £008a LETA and ®dpouc (A) + (B) (97.981) - (97.981) (103.550) (2.170) (105.720) (56.818) (21.287)
Kartavéuovral oe:
ISI0KTATEC LINTPIKIG (97.792) - (97.792) (97.690) (3.668) (101.358) (56.818) (21.287)
AikaibuaTa pelown®iac (189) - (189) (5.860) 1.498 (4.362)
Képdn/(TnuiE) LETG and ®OpouC ava LeToxn - Baoika (o€ Eupd) (1,1436) - (1,1436) (1,1883) (0,0431) (1,2314) (0,6606) (0,2472)
MpoTevouEvo LEPIoLIA ava LETOXN - O Eup - - - - - - - -
Képdn npo popwv, XpNHATOBOTIKMY, ENEVBUTIKOV ANOTEAECHATWV KAl GUVONKGOV
anooBéoewy 12.643 - 12.643 329 3.213 3.542 89 376

NPOZOETA ITOIXEIA KAI MAHPO®OPIEZ (Ta nood cival ekneppacpéva o€ XiA. Eupa)

4. Ta nood Kal ayOp®V OWPEUTIKG and TV évapgn Tng XPioNG Kai Ta UNOAOING TWV ANAITATEWV Kal Ut
NINAKAZ FNQITOMNOIHZEQN ZYNAEAEMENQN MEPQN
OMIAOZ ETAIPEIA

a) ‘Egoda 9.885 4.61
I@ ‘E€oda 17.897 7.
V) Anu\Tn(mc 4.082 21.624 |
3) Y 7.786 856 |
€) JuvaMavec & auoiBec SiEuBuvTikdv oTehexdv & LEADY ioiknonc 3.690 1.188
|om) Anarriceic and dieuBuvTika aTeNExn Kar pEAn TnG dloiknang - -
Q) Y @ npog Ta dleuBuVTIKG oTeAéxn Kar PEAN TG dioiknang -
5. To Bepa Epgpaong eréyxou Tou AveEapTnTou OpkwToU EAeYKTR avagepeTal oTo yeyovog 0TI n Aioiknon Tou Opilou, BpiokeTal o8 5\06\»(0(7 dlanpaypATEUONG HE Ta NIOTWTIKA 1IBpUHATA HE OKOMO TOV ENavakaBopiopd Twv Opwv €N UPIOTAUEVWV OV L (HOEW!

onpeimoeig 29 kai 39 Twv ETnmu)v OIKOVOpIK®@V KaTaoTaoewv).

9. H eTaipeia £xe1 eAexBei popoloyika péxpi kai T xprion 2008.

10. ZTIG OIKOVOUIKEG kaTaoTacelg Tou Opidou kai Tng ETaipeiag, KGTU ™mv 31/12/2013

1. H enwvuuia, n Xdpa TnG KaTAOTATIKAG £5pac, TO MOCOOTO GULKETOXNAG Tou OwiAou, n LEBOBOG EVONoINONG NoU EQAPUGTTNKE VIa KABE Wia ano TIG ETAIPEIEC MO NEPIAALBAVOVTAI OTIC EVOMOINUEVEG OIKOVOHIKEG KATAOTATEIC, KABGG Kal 01 aVEAEVKTEQ
2. 3Ta nAaiola TNG TPOMONOINGNG TwV SAVEIGKMY TouG OUPBACEWY, o BuyaTpikég Tou Opihou AEATA A.B.E.E, EVEREST A.E. kai GOODY'S A.E. éxouv npopei 0T oUoTaon evexUpou €ni ENIAEYHEVWV EPMOPIK@V TOUG ONPATWV NPog eEa0ANIoN Twv OPOAOYIaK®V TOug Saveiwv, eve eninpdoBeta n AEATA €xel eyypawel Kal NPOCNHEIMOEIG ENi CUYKEKPIPEV@V NAyiwV TNG.
3. 0 apiBuoc anaoxoAoUnevou NpoownikoU TG ETaipeiag kata Ty 31/12/2013 kai Tnv 31/12/2012 Atav 27 aToya.

0 apiBuoC anacxoAoULEVOU Npogwnikoy Tou Ouidou kata Tnv 31/12/2013 Arav 5.266 atoua, eve oTic 31/12/2012 fitav 5.570 UTOUO

Tal 07N ZNUEiwon 5 Twv Oikovouik@v KataoTdoewv Tng 31/12/2013.

XPrioEIC auThV

Kai o7 o1

Tou Oiou kai Tng ETaipeiag atn AEN TN TPEXOUOAC XPRONG, MOU £XOUV MPOKUWEN and 0UVAAavEC TNG HE Ta OuvBedeUEva kaTd TNV £vvola auTiv LépN, &ival we eEnG :

JEC T

alovTal oTIG

£ KaTaOTACEIG WG Blakongioa SpacTnpidTTa.

al ol KaTwe!

oroixeia Tng

AN

11. Evrog Tou 2013 evOWHATOBNKE Yia Np@Tn Popa oTIG

AVTIOTABLION TALEIGKGY POGY

AlaBEaia Npog NMANGN XPNUATOOIKOVOLIKG OTOIXEI
EHGVEKT\UHUH UHOXDEU)GEMV HODOX(J)V HDOU(J)FHKOU

®bPOC £1003MLATOC MOV NepiAauBavetal oTa Aoind ouvolikd éooda

0TOV POPONOYIKO GUVTEAEDTR
A\oind ouvohika £003a WETA and ®dPOUC

eTaipeiag

Y10 TIG POPOAOYIKG AVEAEYKTEG XprioelG Tou Opilou (€ 1.728) ka ii. Aoinég NpoBAEWEIG yia Tov ‘OpiAo (€ 2.450).
He TNV péBodo Tng oAIkiG evornoinang n EEavopaoeslca eTaipeia KAGEZTIATOPIA NEPATZIQTIZZAZ A.E. (1n evonoinon and 01/11/2013), kaBix kar n veoidpuBeioa Buyatpikr VIVARTIA USA INC (1n evonoinon and 10/07/2013), aAAa kai ol veoidpuBeioeg ouyyeveig EXEED VIVARTIA INVESTMENT LLC (1n evonoinon and
06/03/2013), EXEED VIVARTIA GENERAL TRADING (ln £vonoinon ano 24/07/2013) Kkai EXEED VIVARTIA COMMERCIAL BROKERAGE LLC (1n evonoinon an 31/07/2013).
EvTog Tou 2013 eKnoIfBnkav ol CUPKETOXEG OTIG eTaipeieg MEPAMA A.E. (Tnv 01n/04/2013), TZIOBANNI A.E. (Tnv 11n/04/2013), KENTPIKO NEPAZMA A.E. (Tnv 14n/05/2013), EXTIATOPIA EPMOY A.E. (Tnv 02n/08/2013), EZTIATOPIA ZAXAPOIMAASTEIA EMMOPIKES EMIXEIPHZEIS AITAIOY A.E. (Tnv 17n/12/2013) kai EXTIATOPIA ZAXAPOMAAZTEIA MEFAPQN A.E. (Tnv 20n/12/2013) pe Ouvéneia Ta nepIousiaka
OTOIXEIa KAl OI UNOXPEWOEIG TWV ETAIPEIMV va pnv nepihapBavovtal atov ‘OpiAo TNy 31n AekepBpiou 2013 Kai O OXEON HE TNV NPonyoUpevn Xpron.
12. 30pgpwva pe To pBpo 16 nap. 5 kar endpeva Tou K.N. 2190/1920 kai Tnv and v 9/5/2007 andgaon Tng TakTikng Mevikiig SuveAeuong Twv HeEToXwY, N ETaipeia npogBn Tnv nepiodo 6/6/2007 éwg 8/6/2007 atnv ayopd 28.147 15iwv PETOXMY OUVONIKNG aglag € 478.
13. O Evonoinpiéveg OIkovopikég Kumcwacrew; TnG ETaipeiag evowpaTdvovTal ke TV HeBod0 TNG OAIKIG EVONoinong kal NooooTo evowpdtwaong 92,08% oTig Evonoinpéveg Olkovopikég KaTaoTdoeig nou ouvtaooel n eTaipeia MARFIN INVESTMENT GROUP A.E. YMMETOXQN n onoia edpetel otnv EAAGSa.

14. Ta Aoind ouvoAika é0o8a PET@ and popoug yia Tov ‘OpiAo kai Ty ETaipeia avaAlovTal wg eEnG:

AvaBaMopevol popol €ni TwV avaloyIaTIKGV KEpBWV/(ZNHILV) Adyw TNG HETAROANG

0 OMIAOZ H ETAIPEIA
1/1/-31/12/2013 1/1/-31/12/2012 1/1/-31/12/2013 1/1/-31/12/2012
1.477 1.821 - -
367 (367) 367 (367)
(262) 2.834 16 50
(300) (858) 77) 63
(161) - (15) -
1.121 3.430 291 (254)

ep@avifovral PeyaAUTEPEG and To KUKAOPOPOUV EVEPYNTIKO Tou (VAAUTIK Meplypagn napatieTai oTig

6. 'Onw¢ avaAuTika neplypageral oTn Znueiwon 3(a) Twv OIKOVOUIK®MY KaTaoTAoEwV, TV 16 OkTwpPpiou 2012 O)\OK)\nph)enKE n oupPwvia yia TNV nAnon Tou 31,45% rnou Kateixe o Oul)\oc (Méow Tng HELLENIC CATERING A.E.), otn Buyatpikij Tou OpiAou (kAadog eoTiaonc), STAYPOZ NENAOX A.E.oTov KAToxXo Tou NAEIOWN®IKOU N0ooaToU, £vavTi GUVOAIKOU TIHAKATOG € 4 ekat. To anoTéAeopa Tng ouvaAayng
[avii\Be o€ kEpBOG € 3,9 €K OE ETAIPIKO ENINESO Kal OE (nu\u € 4,2 ek O evonoInuévo eninedo. QG ek ToUTou Ta 3

7. Ta kov3UNIG TwV OUVNHPEVGV OIKOVOHIKMV KATAOTAOEWV TNG XPAONG nou €Ange Tnv 31 AekepBpiou 2012, Kal TWV ONUEIMOEWY €M AUTMV £XOUV VAHOPPWOE! CUHPWVA P TIG anarrioel; Twv AAM 19 kar AATN 8 ®OTe va kataoTouv ouykpioipa egartiag Tng avabedpnong Tou AAM 19 "Mapoxég oe epyalopévoug’. Napanéunoupe oTn ZNpeiwon 2.4(a) TwV OIKOVOUIKMV KATAOTACEWV.
8. Aev UQIOTAVTAI EKKPENEIG AYWYEG, QITNOEIG 1} NPOCPUYEG EV@MIOV ONOIOUBHNOTE BIKAGTNPIOU, 01 OMOieg pnopol’Jv Va €NNPEACOUV OUCIWSWG TNV OIKOVOUIKF KATAGTAO TGV ETAIPEIOV Tou OpiAou VIVARTIA SYMMETOXQN A.E.

O NMPOEAPOZ TOY A.Z.

EYOYMIOZ ©. MMOYAOYTAZ
AAT: AK 638231

O AIEYOYNQN ZYMBOYAOZ

IQANNHZ N. APTINOZ
AAT: X 686562

Mapouoi, 28/3/2014
O FENIKOZ OIKONOMIKOZ AIEYOYNTHZ OMIAOY

NIKHTAZ I. NTOOOYAAKHZ
AAT: AE 003583

O A/NTHZ AOTIZTHPIOY OMIAOY

NIKOAAOZ A. OP®ANOZ
AAT: AI 624159



http://www.vivartia.com/
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