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VIVARTIA XYMMETOXQN A.E.

OIKONOMIKEX KATAXTAXEIX
(ETAIPIKEX KAI ENOITIOIHMENEY)

I'TA TH XPHXH I1IOY EAHEE THN 31 AEKEMBPIOY 2011
XYMOQNA ME TA AIEONH ITPOTYIIA
XPHMATOOIKONOMIKHYX ANA®OPAX (AIIXA),

QY EXOYN YIOOETHOEI AIIO THN EYPQIIAIKH
ENQXH

Otv ovvnupéves Owovopkés Kartaotdoelg eykpinkov amd 10 Atowntikd Zvpfovio g
VIVARTIA XYMMETOXQN A.E. v 29 Moaptiov 2012 ko €yovv dnuoctomombel pe v
aVAPTNON TOLG GTO JAdIKTVO BTNV NAEKTPOVIKT dlevBuven Www.vivartia.com

Emonuaiveron 6011 t00 dnpocievbévta otov TOMO otkovopkd otowyeion kol TANpoQopiec mTov
TPOKVITOVV OO TIG OIKOVOUIKES KOTAGTAGELS, GTOYEVOVV GTO VO, TOPAGYOLV GTOV OVOYVAOGCTY Hia
YEVIKT EVIUEPMOT] Y10l TNV OIKOVOUIKT KOTACTOOY KOl TO OTOTEAECUATO TNG ETOUPELNG, OAAL OV
TOPEXOVV TV OAOKANPOUEVT] EIKOVA TNG OIKOVOLIKNG BE0MG, TV YPT1LATOOIKOVOLUK®V EMOOCEDY
Kol TOV Topslokov poov ™ Etapiag kot tov Opidov, ocdppova pe ta Aebvny Ilpotvma
XpNUOTOOTKOVOULKNG AVOPOpPAC.
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HNEPIEXOMENA OIKONOMIKOQN KATAXTAXEQN

'ExBeon EAéyyov AveEdptntov Ereyktov

Emowa 'Exfeon Ao tikod Zoppfoviiov

Katdotaon Anoteleopdrmv yio tn Xphon mov énée v 31" Agkepfpiov 2011

Katdotaon Zovolikdv Ecddwmv yiot Xpron mov €Anée v 31" Aekeuppiov 2011

Evonomuévn Katdotaon Anotehecpudtov yia ) Xpron mov énée v 31" Aekepfpiov 2011

Evomomuévn Katdotacn Zuvolikdv Ecddmv yia m Xpron mov éAnée v 31" Aekepfpiov 2011

Kortdotaon Owovopkng @éong (Amh ko Evorompévn) mg 31" Aekepfpiov 2011

Koatdotaon Metapordv diov Kepakaiov yio tig Xpfioeig mov énéav v 31" Aekepfpiov 2011 ko
31" Aekepppiov 2010

Evomomuévn Katdotaon Metapordv 1diov Kepataiov yio tig Xprioeig mov énéav v 31"
AgxepPpiov 2011 ko 31" Aekepfpiov 2010

Katdotaon Tapetokdv Podv (Eppeon uébodog) yia n Xprion mov édnée v 31" Aekeuppiov 2011

Inuewoelc ent twv Owovopukav Kataotdacewv
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"Ex0son EAdyyov Avedotnrwv Ogrwtamv Eleyxtov Aoyotov
ITpog toug Metoyoug g Etonpeing VIVARTIA XYMMETOXQN ANQNYMH ETAIPEIA
'Exbeon eni twv Etagitav xout Evorompévey Outovopxav Kataotdaswy

EléyEope Tic ovvnppévec eToQég nat TG EVOTIOLUEVES OOVOUIMEG uaTaoTdoelg ¢ Erowpeiog
VIVARTIA XYMMETOXQN ANQNYMH ETAIPEIA ot omoieg amotehobviar amd Thy
ETULOXT] ML EVOTIOUULEVY] natdotaon owmovopnyg Oeone g 317 Aenepfpiov 2011, tig etonpneg
%L EVOTIOLPEVEG UXTAOTHOELS XTOTEAECUATWY YOVOEWS UXL CLUVOALM®OV 008wV, petaBolwv tdiwv
AEPUAXIY UOL TAUELAMDY QOWV TNG YOYOEWS TOL EANEE TNV MPEQOUNVIa LTy, xxOmg uat TeEIANYY
ONUOVTILDV AOYLOTIHWY oYV xat peBOSwy nat Aoimég eneénynpatinés TAnpopopliec.

Ev0dvn g Atoixnong o 1t Etonginég xot Evomompéveg Outovopxsg Kataotdostg

H 8woinnom éyet v eubbvn yloe v %otdTiorn o eLAOYY TUEOLOINGY] AVTMY TWY ETULOLMY KoL
EVOTIOLYUEVWY OXOVOUIMGY UXTaoThoewy obpguve pe to Aiebvy) TTpotuna Xenpotoomovopinng
Avopopds, Onwg awtd &youv viobetnlel and v Evpwnainy Evworn, omwg nat yur exsiveg Tig
eowtepeg Owhideg, mov 1 Soiunor nabopiler we anapaitnieg, wote va uobiotator Svvaty 7]
AATROTION ETOUOUOV XL EVOTIOLUEVWY OLMOVOUIMGOV UXTAOTAOEWY XTOAAXYUEVOY OO OLOLWLOY
avarplBeta, Tov ogeiletat gite oe amdy eite oe Aabog.

Ev0dvn tov EAsyxty

H 8w poag evbovn eivar va enpodoovpe yvouyn eni autev Twv eTUOMMY %ol EVOTOLYUEVKDY
OLLOVOUIXDV HUTUOTAOEWY M Bdo Tov eheyyd pog. Atevepynoope Tov EAeyyd HoG OOIPWVO UE TO
Awbvy TTpotma Eréyyov. Toa mpdTumor outd omaittodv Vo GUUUOQPWVORXOTE WUE  XUVOVEQ
Seovtoroylag, nolwg nar va oyedidlovpe o StevegyoLpe TOv EAeYYO pe oxuond TNV ANOXTVOY
ebAOYNG OloPAAONG Yl TO €AV OL ETULQWMEG ML EVOTOUEVEG OLMOVOMIMEG UAUTAOTROELG elvat
XMAAAYUEVEC TGO OLOLWY avanElBeto.

O éheyyog mepthapBdvet 7 Stevépyelar SLSIMACLOY YL TV ATOUTYOY] EREYATINGOV TEXUYOLWY, OYETING
UE TO TOGG %ot TIC YVWOTOTOLYOELS OTLG ETALOMES XL TLG EVOTOPLEVES OOVOUINES nataotdoetg. Ot
emheyopeveg Stadmaoieg Baoilovtal oty xEion TOL eAeyuTy) TEQAAUBAVOUEVNS TNG EXTIUYONG TWY
72v3UVWY 0LOLWBOVS AVOXEIPBELAS TWY ETAOUMY HXL EVOTIOLEVWY OLUOVOUIUGY UATXGTHCEWY, TOL
ogeideton elte oe amdty eite oe Axbog. Koatd 11 Stevépyetar awtOV TV EXTIUNCEWY %vOLVOL, O
eheyntyc efetalel Tic eowtepnéc SwALdeg oL oyetilovial pe TNV XATAOTLON KoL EDAOYY] TUEOLGLAGY)
TV ETULOIMMV XXl EVOTIOLYILEVWY OLLOVOUIU®Y XATAOTAOEWY TYG ETALOELNG, e OXOTO TO OYESIAOUO
eEAEYUTIU®Y SLUSUACLOV HATAAANAWY YLt TIC TEQLOTAOELS, AAAG OYL e GUOTO TNV EXPEAOY] YVWULYG ETIL
NG AMOTEAECUATINOTNTAG TWV EOWTEQMMY SMdwy T1¢ etanpeiag. O éleyyog mepthapfavet emiong
™MV 0ELOAOYNOY] TG HATAAANAOTNTAG TWV AOYLOTMWY YWY %ot pebddwy mov yonotponoOnyray uot
0L eDAOYOL TWV EXTIUNOEWY TOL Eyway oo T7] Stoinnoy), nabwg o aflohdynoyn e oLVOAKYC
TLEOLGLAGYG TWY ETULPIUMY AAL EVOTIOLILEVWY OLUOVOIUGY XATAGTAGEWY.

ITiotebovpe OTL To EAEYNTING TEUPY|OLX TTOL EYOLIUE CLYHEVTOWOEL EIVAL ETAUONY] ML HATIAATAX YLow 7]
Oepelinworn g eleynTInyg LG YVOUYC.

I'vopn

Kate 1 yvopn pog, Ot CUVYUHUEVES ETHLOMEG ML EVOTOUEVEG OLXOVOUIMES UAUTUOTHOELS
nopovatalovy ebAoya, and xabe ovotwdn dmody, v omovopwy Béon e Etopeiag VIVARTIA
SYMMETOXQN ANQNYMH ETAIPEIA %ot tov Buyatpiav autie xatd v 311 AexepBplov
2011 nou 1 YONUATOOHOVOULXY] TOLG ETES0GY] ML TLG TUREIXNES TOVG QOEG Yot TY) YONOY oV eAnée
™V Mpegopnvio autn obppwve pe to Aebvr [potuma Xonpatoowmovounne Avagopag, Onwg auta
gyouv vtobetnbet and v Evpwnainy BEvwon.

'Epgooy Odpatog
Eoplotodpe my npocoy?] oag ot onpeiwo 29 Twv OOVOUIKGY *XTAOTACEWY, OTIOL YIVETAL AVUPOOL

oto Oépar 6Tt 0 Ophog, Aoyw pn cuppoEpwone pe toug %xlopLoUEVOLS YOTILATOOXOVOULLODG
Seinteg vloTapevwy TEamelMmY LTOYEEWoEwWY cbvolxod mocob € 316.341 yiA., PBoioxetar oe



Stodinaotor SMEAYUATELONG HE TO TUOTWTINA LSELUATA PE OXOTO TOV enavaxaloplopd Twv Opwv
TV ev AOyw Savelanwy LToYEEwoewy. 2e oyéon pe to Oepa awtd emompaivetor 1 afefoudTnTo
AVaPOPINA e LTOYEEWOELS TOL evdeyouevws tpoxvdowy y tov Owro and tov enavanxdoplopod
TWV OYETIUWY OPWV SUVELGKOL, Ol OTIOLEG CURPWY KE TIC EXTIUNOELS NG dloiunomg mov Baoctlovial
oty Togela Twv Stampaypateboewy, sivat e€oupetind meploptopévec. Tloapdddnia ot onpeiwor 39
TWV OMOVOUILOV AATAOTAOEWY YiveTow ovapopa oto Ogpa 6Tt 10 obvoAo Twv Beayvreoleopwy
vmoyEewoewy T0v Opikov, LTEERaivel T0 GOVORO TWV ULUAOPOQOLVIWY GTOLYELWY TOL EVEQYYTIXOD
tov natex moco € 259.841 yik., yeyovoc 1O omolo evdeyopévwg vo bmodnAwver TNV LTEEN
aBeBautdTTog oyeTnd pe TV amEOorONTY] ouveylon ¢ Spaotneidottag Tou Opidov, 1 onola
eboptdtor amd TNV avaryENPAToSOTYOY TOL LPIGTAUEVOL SAVELGPLOD TOL.

Onwg avapépetar ot onpeiwon 39 twv owmovopwmmy xataotdoewy 1 Awoixnon touv Opilov
Boloxetar 610 1€M10 0TASI0 TwV Stampaypateboewy o v avadikpbowor Tov Savelopob pe oxomo
TNV ETUUTUUVOT] TNG SLHEAELNS ATOTAYQWUNC KO THV TQOTOTOLYGY] TWV YOT|ATOOLOVO LMY SELLTMY
oe O mov vor umooLy va emtevydoldv pe Baon to véx owovopna dedopéva. H Awoiunon tou
Opilov extps 06T 1 wg avew Swdmaota Ou eyet ohoxhnpwlel evtog twv endpevwy 3 unvev, pe
AMOTEAEOU TNV HETAPOEE TOL AVWTEQOL OUVELOMOL oTig ponpompolecpeg vroypewoe. Emiong
nopatifevon ot evépyeteg mou eyetl ayedidost 1 Awoinnon tov Opilov, TEEay ¢ adENoMG *eParaiov
Odoug € 52.000 yih. n omoio eyet MO meaypatonombel otig apyeg tov 2012, yio ™V meEaLTEQW
Bektiwor g YeNUatootovopinng tov 0éong xat Ty opoly] GuVEYLeY TwY SEXGTYOLOTYTWY TOV.

2 yvoun poag dev Statonwvetan em@bAaly oe oyéon pe ta Hépata avta.

Avopogd et Addwv Nomxwy xat Kavoviotinmy Ospdtwv
EnodnOedoope ™ ovppwvia xot v aviiotolynoy tov nepeyopevon ¢ ‘Exleong Awyeiptong tov

Aroninod ZopBouMon Pe TIC GUVYLPLEVEG ETULOIMEG XL EVOTIOLYUEVEG OLXOVOUIMES AATUOTHOELS,
ota mhaloto Twv 0pllopevey and o dppa 430, 108 xar 37 tov K.N. 2190/1920.

Abnva, 29 Maptiov 2012

Or Ognwrol Eleyntéc Aoytotég

Movorng Muyoahtog Nixog Iwdvvou
AM. Z.0.E.A. 25131 AM. X£.0.E.A. 29301

o GrantThornton

An instinct for growth

Opramed Ehryeri TopPoshon Emgupfonoy
Zrgopow 56, 17564 Nolows Sakrpo
AM. IO0EA T




ETHXIA EKOEXH
TOY AIOIKHTIKOY XYMBOYAIOY THX VIVARTIA
XYMMETOXQN A.E.
THX XPHXHX 1/1-31/12/2011

H napovoa ExBeon tov Alotkntikov ZupfovAiiov cuvtdydnke couemva pe Tig S1atdéelg tov
apBpov 136 tov N.2190/1920, yio etopeiec MOV GLVTACGOLY OIKOVOUIKEG KOTOUOTAGELS
ocvpemva pe ta viobetovpeva and v Evponaikn 'Evoon Atebvr Aoyiotikd [Ipotuma.

A. Xpnuoroowkovoukéc sEshéerc ko emodosic tne ypnone 2011

2ovoyn

Katd 1o 2011, o Ophog Vivartia enétuye va evioydoel Ty nyetikn tov 0éon oty ayopd tov
TPOPIL®V KOl TNG E0TIOONG EVIGYVOVTAG TA LEPISLO QYOPAS OTIS EMUEPOVS KATNYOpPiES, LEGa
oo AVeapioHATo VE®V KOVOTOU®V TPOIOVTOV KOl ETTUYNUEVOV EUTOPIKOV TOMTIKOV. H
oTpoTNYIKN otV omoia otnpixdnke o Opiog Ntav N Tpoc@opd vémv mpoidvtwv (Mikpéc
Owoyevelakég Dapueg, Life Tsai, k.0.) ko mootikov value for money emihoyov (Good
deals, exmtotikd pevov), mpocdidovtac aio otov katavaimtn. H ovykekpiuévn emidoyn
emPpafedke amd TOLG KATAVOAWMTES LE OMOTELEGUA TNV EVIGYLON TNG EUMIGTOGVUVI] TOVG
oto emtuynpévo onuato tng Vivartia (loyalty).

EmnpocHeta, n orpatnykn tov Opidov otdyevoe otov e£opBoroyiopd g Asttovpyiog Tov
Opilov pécm g avadtipOp®oNS TOV AEITOVPYIKAOV TOV SOUMV LE GLYXMOVEDCELS ETOLPELDV,
eMTLYYAVOVTOG HE aVTO TOV TPOTO UEI®ON TOV EMKAADWE®V €vIOC Tov Opihov Kot Katd
OGLVENEWDL TNV TOAD OTMUOVTIKN Helmon TV Aetovpyikdv e£00wv. g cuvémeia ovTov,
dnuovpynOnkav ot BAGELS Yo TN S1TNPNOT VYLDV TPOOTTIKAOV Y10, TO LEAAOV.

Yrpatnykn emdoyn tov OpiAov amotedel Kot 1 evioyvon TOV €XEVOVCEDV GTOV EAANVIKO
Y®Opo ToVioVTog Kot €VIGYVOVTAG KATO TN OVGKOAN OUTH OTLYUn, TNV EAAMNVIKOTNTO TV
mpoioviov tov. H edpaimwon oty EAAGOa amoterel to epaitiplo yia v avdmtuén g
eEwotpépetag tov Opidov pe 6TdY0 TV EMTLYNUEVN OPACTNPLOTOINGT TOL KOl GE VEES
ayopég Tov e€mTEPKOV.

Yvvoyilovtag, 0 Opiog VIVARTIA péoa oe éva moAd d0oKoAo epPAAlov O10Tp1oe Kot
evioyvoe ™V nyetikn Tov Béom oMV ayopd TPOPIU®V Kol €0TIOONG, EMAEYOVIOS VO
OTOYEVOEL GTOVG akOAOVOOLG dEovec:

o) Koawotopia kot mototnta

B) A&io 6TOV KOTOVOA®MTN

Y) Enévovon otnv EAAGOa

d) Agrrovpyikn avadidpOpwon & peiwon KOGTovg



E&érén — Merafoiés Otkovourkaw ueyeOay

And tov Armpilo tov 2010 n EAAGSa €xet e16éA0et og pia véa gmoyn ywo TV otabepomoinon
Kot PeAtioon TV ONUOGIOVOMK®OV NG Heyeddv kot TN O1evbétnon tov e®TEPIKOV NG
daveopov. To 2011 amotehel T dgvTeEPN YPpOVid ONUOGIOVOUIKNG TPOGAPUOYNG KATE TNV
omoia 1 VIBETNON TOV SPBPOTIKOV HETP®V 0dNYNoAY GE OELVGN TNG OIKOVOUIKTG VPESNG,
avénon g avepylag, HElMON TOV EGOOMUATOV TOV VOIKOKUPLOV Kol HEImorn NG
YPNUOTOdOTNONG TV emyelpnoewv. H peiwon g katavdiwong o€ cvvovacud pe v
avénpévn aictnom avacEIrENS TOV KATAVOAOTOV OAAGL KOl TOV ETEVOVTOV EMNPENCE OAEC
TIG EMYEPNOELG TTOL dpacTnplonotovvtat oty EAAnviKn emkpdteto.

O gupbteEPOG YOPOG TOV TPOPIL®Y, 6OV 0 OMAOG Hog dpacTnPLOTolEiTal, TAPOTL OUVLVTIKOC
Topéag, €xel MON VIOoTEl ONUAVTIKES apvnTIKEG emmt®oelg e€outiog g ocvvexllopevng
OLKOVOLLKNG VOECNC, 1 OToleL 00NYNGE OTN UETAPOAN TNG KATAVUAWTIKNG GUUTEPLPOPAGS, UE
ATOTEAEG O, VAL ELLPAVICOVTOL ATMAELEG TOGO GTOV KUKAO £PYUCSUDY OGO KOl GTNV KEPSOPOpia
tov. Edikdtepa dg, n viobBémmon tov avénuévov PITA (23%) ota TpdQIUE Kot TV €oTioo,
eMOEIVOOE TIC TPOOTTIKES Y10 TOV KAAOO TMV TPOPIL®V GUVOAKA.

Y pio mepiodo Omov 1 HEIWGON TOL AEITOVPYIKOV KOGTOVS BempnOnke amd v TAelovOTNTO
TOV EMYEPNCEDV, OG N LOVI] OTOTEAEGUOTIKY] AVGN Yol TNV TPOGAPLOYN GTO VEX OEOOUEVO,
0 Outog VIVARTIA toMunce vo enevdvoel oty kowvotopia. ‘Etotl, péoa oto 2011, o
Ophog Advooape véa, Kavotopa mpoiovia Ommg 10 Ppeécko Yolo «Mikpéc Owoyevelakég
Ddapuecy, 1o véo Life Tsai, ta yiaodptioo Complet kot Advance split cups, ta froroyikd
Aoyavikd «Mrapuma Xtdncy, to Zaitikd Tpiyova «Xpoon Zoun» kot i Iita Goody’s. Ta
TPOoiOVTA oVTA HECH GE GUVIOUO YPOVIKO OlAoTNUO KOTEKTNOOV ONuaviikn 0éon otig
TPOTUNGCELS TOV KOTOVOAOTOV KOU 1] OO0l OvVTIKOTONTPIlETOL OTOL HEPIdOL OyopdlG TTOV
Katéknoav non and to 2011.
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http://www.jenny.gr/2011/12/neo-delta-advance-syn2azo/picture1-6/

[MoapdAAnio pe TNV emTLYNUEVI] E100YOYN KOWOTOU®V TPOIOVI®OV, UEYOANG onUociog
npotepatdTnTa Yoo Tov Opido VIVARTIA amotélece n mpoondBeia avénong dieicdvong tov
YOPTOPVAOKIOL TWV TPOIOVIOV peAKTOL OUiAOL 6TO KAAAOL TOL KATOVOAMTY] KOOMG Kol 1M
evouvapmaon tov ototyeiov g motdtrag (loyalty) teov katavolotdv ota tpoidvta ovtd. H
dteiodvon mov emdekvhiovy T Tpoidvta tov Opilov (mapovsio mpoidoviwv coe 9 amd 10
VOlKoKLpld) Kobmg kat 1 woyvpn ewova Tov onudtov g VIVARTIA emPefaidvouv tng
emaoyn g Atoiknong tov Ouidov VIVARTIA v emkévipmon oTig mopanave asies.

.-A - 101 l()\v'

[Mopd t1¢ Waitepa avti&oeg cuvinkeg, n emthoyn tov Ouilov VIVARTIA yuo enévovon otig
uapkec (Brand Building), emétuye va dwatnphioet 1§ ko vor avénoet o Pepidio ayopdv oTig
Katnyopieg mov Odpoaotnplomoleitar pe oamotédecpo va ovveyilet vo  amotelel TOV
adPLPIG PN TNTO NYETN OTIG TEPIGGATEPES KOTNYOPIES TNG AYOPAS TPOPILL®V Kot TNG EGTINOTG.
H ewova tov peptdiov ayopds otig Pacikég ayopés 6mov dpactnplomoteital o KAASog, kabmg
Kot 1 Kotdraln HeTa&d TV ETOVLUIL®V GNUATOV 0voADOVTOL O EENG:

KAdoog Katmyopia Mepidro Ayopdc /
Koatdraén (oe a&ia)
T'alaxtoxouirkd | I'dho Agvkd 25%, #1
I'ého ZokoAatovyo 955%), #1
[MaovpTt 18%, #2
Xvpoi dpéckot 45%, #1
Kareyoyuéva Aayovikd 63%, #1
VATES 20%, #1
Ectiaocny Ayopd Oaynrtoh 23%, #1
Avyopd Kagpé 20%, #1

O Owrog mapdAinia otdyevce ot PEATIOON TG AEITOVPYIKNG TOV OMOTEAEGUOTIKOTITOGC
pécm evog neBodikol mTpoypAUaTog £0tKovounong Kéotovg. Ot evépyeleg TEPLOPIGUOD TOL
KOGTOUG  EMIKEVIPOONKOV OGNV ETAVOILOTPOYUATELST] CUUPOVIDV HE  CNUOVTIKODG
mpoun0evtés (MpdTOV VA®V), cvpPdcoemv picBmong Aertovpyik®dv YOpwvV (Tov KAGOOL
€0TIOOMG) KOl EMAVATPOGOIOPIGUO GLVEPYOCSLOV LE TPITOVG GLVEPYUTEG.

Emumpdcbeta, n mpocappoyn ota véa 0€00UEVE TOV SLUUOPPOGOY Ol TPEXOVGES OTKOVOUKES
eEeMEelc (o1 apvNTIKEG GUVETEIEC TV OTOI®MV OVOUEVETOL VO EVTOOODV KOTA TNV €TOUEVN
xpovid) eiye g amotéieopa v tov Outdo VIVARTIA kot v emloyn otpatnyik®v



KWWIOEMV UE OKOTO TNV EMTEVEN CLVEPYEIDV OAAG KO TV OTOTEAEGULATIKOTEPT AELTOVPYiaL
Kol GUVTOVICUO TV KAASwV dpactnploroinomng tov Opilov.

210 TAQICIO TV CTPATNYIKOV OVOKOTATAEEDY OV TPOOVOPEPONKOY, OVOQOPIKH LLE TOV
KAAOO YOAOKTOKOUIKOV Kol PE EMIKEVIPO TNV avdmtuén tov epyaciodv tov Oupilov oty
EALGSa, petd kou tnv avopevopevn andktnon g MEBI'AA, o Ouilog, v 12 Askepppiov
2011, mpoéPn omv modAnon tov 90% g eropeiong VIVARTIA CYPRUS LTD otovug
Komplovg emyeipnuotieg AAEEN Xoapaiopmidn kot Mevédao XiwokOAo, €vavtl TIHOTOC
42€ex. To 10% mapapéver ot Buyatpikn tov Opthov, AEATA TPODIMA AE. ITapédAinia
pe v &v A0y ovueovia Bo cvveylotel M adldAETT] TOPOVGIN TV TPOIOVI®MV TNg
VIVARTIA oty Konpo.

210V TOUEN TOV LANPECIAOV £0TINONG Kot yuyaywyiag, evtog tov 2011, mpowbndnke xot M
JOIKNTIKY cvyy®vevor Tov etapeldv GOODY’S kot EVEREST 1 onoia £xgl og oxomd tov
eCopboroylond Aettovpylag, TNV EKUETOAAELOT GLVEPYEIDOV Kol TV  ovénom g
ATOTEAECUATIKOTNTOG, OVO SLVOUIK®V, NYETIKOV GTO YDPO TOVG, EAMNVIKAOV ETOLPEIDV, Ol
onoieg cuvBETOLY TOV KAABO eoTiniong kot yuyoywyiag tov Opthov VIVARTIA.

210V TOPEN TOV KATEWYLYUEVOV TPOOIH®V, ANeOnke 1 amd@AcT Yo TN OKOTH TNG
TOPAYOYIKNG OpaotnptotnTog ot Bovdyopia. H cuykekpipévn otpatnyikn| emioyn otoyedet
o1 PEATIGTOMOINGN TG TOPAY®YIKNG OpacTNPLOTNTOS OV TAEOV HeTapEPETAL 6TV EALGO,
otV evioyvon tov EAMvov mopaywymv oAld kot Ty evicyvon tov Bécemv epyaciag otnv
EAAGOa.

[Mepartépw evOLVAUWOON TNG YPMULOTOOIKOVOUIKNG BEong Tov Opilov, enetedydn evtdg tov
2011, pe v kataforn and v untpikn etaupeioc MARFIN INVESTMENT GROUP mocov
vyovug € 52 exatoppvpiov Evavit avénong keporaiov g VIVARTIA ZYMMETOXQN
A.E. n onoia ohoxAnpddnke kot Tomikd eviog tov 17 tpiufvov 2012.

Inuetovetor T€Aoc, Ot otic apyes tov 2011 odokAnpdOnke kot TvmKE N Swypaen TV
petoymv g Etoupeiog and 1o Xpnpatiompio ABnvov, 1 omola elye amopaciotel pe v
éktaktn Fevikn Zovélevon tov petdywv e Etapeiog g 25" Oktwppiov 2010.

Ta amoteléopata yoo T xpnon 2011 cvvoyilovtar Eexympiotd yio kabe KAddo kot ot
oLVEYELD Y10 TO. Voo péva amoteAéspata Tov Opilov wg e&ng:

Kiaoog I'adaxtoxouikayv kar Illotav
Elléoa

O noinoeig g AEATA AB.E.E. yio ™ yprion 2011 mapovoidlovrar peiwpéveg o asio
évavtt ¢ avtiotoyng ypnong 2010 xotd 9,6%. Mn vmoroyllduevng g emidpacng Tov
TOPOYDV GTO AOVEUTOPLO, N pelmon tov toincewv oto 2011 meplopiletan oto 7,2%. Ot
TOANGCELS 6€ OYKOLG Tapovsiacay peimon g Taéng tov 9,4%. H peiwon oe 0ykovg mponibe
Ao TN GLVOLOCTIKT EMOPACN OV ElYOV, KATd KOPLO AOYO, Ol TOANGELS YoAakTog (-7,4%), ot
TOANCELS U1 0AKOOAOVY®V TOT®OV (-17,6%) Kol 01 TOANGELS YIOOLPTIOV KOl ETLO0PTI®V (-
12,5%).



AvoAvTikdTEPQ VA KT YOpio TPOTOVIMV:
ldla

INa ™ ypron 2011 n cvvolkn ayopd AELKOV YAAGKTOG TOPOVGINCE MTMGN GE OYKO NG
164Enc tov 3,4%, oe oxéon pe Vv avtiotoyn ypnon 2010. H mtodon Ba pumopovce va
amod00el oT1g duGHEVEIC OIKOVOUIKES GUVONKES Ko TNV UEIGT TOL SL0OEGLOV E1IGOONIATOC
mov €yovv VIooTel TA VOlKoKLPld. Evdeiktikd tng dvoyepoldc kaTAGTOONG WITOpeEl va
Oewpnbel 10 YeEYOVOG OTL TOL YOUNANG TIUAG TPOTOVIN 1OIOTIKNG €TIKETAS eppoavifovron
avénuéva og dyko kol 22,7% mepimov, avtimpocsonevoviag TAéov to 11,4% g GuvoMKNG
ayopaG.

Yg emimedo LVWOKATNYOPL®OV, TO PPECKO YOAN Tapovcslalel mtwon 2,7% mepropilovtag Tig
OTOAEIES TOV TPONYOVUEVAOV ETAOV, EVA 1| KATNyopia TG VYNNG mactepimong sppaviCeton
YL TPOTN POPA ELAPPADS TTOTIKT, 610 eminedo Tov 0,4% og oyéon pe to 2010. H xanyopia
TOV GUUTVKVOUEVOL YAAOKTOG TOPOVGLALEL 6Tafepd TNV UEYOAVTEPT] TTAOGN TNG TAENS TOL
7,2%.

H AEATA omv kamnyopio tov @péckov yoraktog otatnpel nyetkd pepido 29,7%, mapd
TV TTOON G€ OXECN HE TN {PONyovpevn ypovid. Amdé tov Maw tov 2011 mov
TPOYUATOTOMNONKE TO AOVOAPIGHO TOL VEOUL @péckov YaAaktog «Mikpég Okoyevelokeg
Dapuecy oe tetpdyovo pmovkdir 1 It mapatnpeitor otpoen TOV KATAVOAOTOV GTNV
Katnyopiae tov @péokov yahaktos. A&iler vo onuewwbel O6t1 10 Aavodpiopo «Mikpég
Owoyevelokég Ddpuecy» vmoomnpiydnke pe EKTETOUEVES OLOPNUICTIKES Kol TPO®ONTIKEG
EVEPYELEC.

To pepido g etarpeiag o Karnyopia vyning nactepioon Nrav 20,2%, tapovoidlovtog
ntoon 1,4 mocootoimv povddwv oe oyxéon pe to 2010 kvpiowg AOY® TG évtovng
dpPOCGTNPLOTOINCNG TOL AVTAYOVICUOD 7OV TOPATNPEITOL GE OLTH TNV KaTnyopio. HECH
TPOMONTIKOV EVEPYEIDV KOl TNG OVATTVENG TPOIOVIMV OUMTIKNG ETIKETAG TO OTOiol TAEOV
Kkatéyovv 1o 18,9% g cuykekpipévng Katnyopiog.

To pepidio g AEATA oty xoatmyopio Tov GUUTLKVOREVOL YAhakTtog Ntav 14,9%
napovctdlovtag ntmon 0,6 mocootoimv povadwv e oxéon pe 1o 2010. X cvykekpipévn
KOTnNyopio TopoInPeital oNUOVTIK) avénon Tov Tpoidviov WOIMTIKNAG ETIKETOS TO Omoia
amotehovv Aéov to 18,3% g cuvoMKNS aryopdc.

Té\og, T0 cVVOAOD TV ActtovpyikdV Yordtwv T AEATA éxheloe kat yia to 2011 pe pepivlo
36,4% Ommg Ko TNV TPONYoOUEVN XPOVLd, GE Lio ayopd OL®G TNG Omoiag 1 EVIOVO TTOTIKN

nopeia cuveyiotke kot kKotd to 2011, petopévn katd 15,3% oe oyéon pe 1o 2010.

T0ovptio kot eT1d0pTIO. Y10.0VPTIOD

Y10 Aevkd yiaovptio o Complet akoAovONGE TV TAGN NG KATNYOPIOS TOV GTPAYYIGTMOV
YLLOLPTIOV GTNV OTOi0L ALVIKEL KOL 1) OTTOi TV TTMTIKY 6€ oxéom pe mEpvot katd 1,4% oe
OyKo, av Kol e app®g avodlkn o€ aéia kotd 2%. To amotéAecpa yio ™ pdpka NTOV M
anmAielo 1,6 povddwv peptdiov ayopdg oe dyko €vavtt Tov mponyovuevov étovg. H mopeia
oUT OQEIAETOL HEPIKMG OTNV LETATPOTN TNG TPO®ONTIKNG VITOGTNPIENG OALL KVUPIME oTNV



avantuén Tov kpotEp®V /Ko eOnvotepwv popkdv kot tov Private Labels. Emiong,
Wwitepa  onuoavtikn  givor n paydaio  ovamTuén TG KOTNYOPIOG TOV  OIKOVOUIK®MV
OLOKEVACIOV KIAOD, GTNV OTOi0L VITAPYOVV AVTUYMVICTIKEG TPOTACELS UE 1O10ATEPT YAUNAN

TIUN.

Tov TodAo tov 2011 Aavoapiotnke kot 1 véa cepa Complet 2% pe péh 1 KoppaTaxio
epoVTOV o& cvokevooia Split-cup kot Tpelg yevoelg: ué, paovia, podakivo. H véa cepd
vroompiydnke évtova oty tAedpacn OAAL KOl pHE EKTTOTIKY TPOCEOPE TAVMD o
ovokevasia ywo to TpdTo dtdotnua. Ta véa tpoidvta anéonacav pepiowo 23,3% péca oty
vrokatnyopia Tov Split cups péoa oe Alyovg punveg amnd v KukAogopia Tovg.

To Natural to 2011 akolovOnoce v TTOTIKY TOpEio THG KATNYOPIOG OYEAASIVOL Y10OVPTION
oty onoia avikel (-1,9% og aio, -8% o€ 0yK0) onuEIdVOVTOG OTMAELD pePLdiov katd 2,5
povadec o€ dyKo.

Ot dvuopevelg owovoutkeég ouvOnKes cuvEPaiayv OGTE 1 KATNYopia PPEPIKDOV YLOOLPTIOV VO
onuewwoel mtoon -3,9% vy mpot @opd. Opwg, 10 Aavodpiopa g oepdg AEATA
Advance Xvv2alm (Aevkd yiaobptt Advance kot @povtokpepo o€ dvo  aveEaptnra
dwopepiopaTa TOL 10100 KUTEAOL) AVETPEYE TNV EAAPPE TTOTIKY Topeia Kot To pepidto g
péprog yio to 2011 dropopemdnke tedkd oto 83% tng katnyopiag Tov Ppepukcod yioovption
o€ oyéon ue 85,4% tov mponyoveVoL £TOVG.

[TtoTkn Topovsldotnke N ayopd Kot Yo To wodkd yroovptia (yopic Ta Bpeepucd) to 2011
Katd -2,7% G€ oyéomn e TV TPOTYOVUEVT XPOVIA.

H ayopd t@v AEITOVPYIKOV Y1I00VPTIOV TUPOLGINGE GNUOVTIKY Kapyn ¢ Taéng tov 11,9%
oe oyéon pe to 2010. Ze avtd 10 mepParrov, ta yiaovptia Daily Active dapdpemocay to
pepiond tovg oto téhog tov 2011 oto 4,4% 6T GLVOAIKY| AYOPE AELITOVPYIKADV YLHOLPTIDV GE
oyxéon pe 7,8% v mepaGUEVN YPOVLA.

Mpn aAkoolodya woza

H cvvoiim ayopd tov youdv, katd m xpnon 2011 tapovcioce onuovikn peiowon ce 6yko
katd 10% oe oxéon pe 1o 2010, emmpealdpevn amd v avénon tov @ITA yia v Katnyopio
TOV AVOYVKTIKOV Kol ToT®V 610 23%. Ot yupol yoyeiov vroyopnoav xoatd 16,7% kot ot
youoi pagov katd 7,9%. To Life diarrpnoe v nyetikn tov Béon oty ayopd TV YOUOV
yoyeiov pe pepidio 38,2% oe dyko, ONUEUBVOVTOG OGTOCO VIOYDPNCN NG TdENg Tov 4,6%
o€ oyéon pe 1o 2010.

>1g 20 Iovviov 2011, ot ykdbpo towv mpoidovieov Life mpooténie éva véo mpoidv mov
onpatoddtnoe ™ duvapkn gicodo g AEATA oy ayopd Tov £TO1HOV GUGKEVAGUEVOL
nayouévov toayov: to véo Life Tsai. To Life Tsai eivor €vog vmépoyog ocvvovacuods
EKYLAMOUATOV TGOY100 PE PLGIKO YVUO PPOoVT®V Kot dtatifetor oe 3 vépoyeg yevoelg: Tom
pe Agpovi, Toaw pe Poddkivo kou Ilpdowvo Tod pe Tlpdowvo Mnro. To véo Life Tsai,
KovPaidvtoag v kAnpovourd tov mother brand, eivar 10 @opég mo mAovolo e YLUoO
@povTOL Oamd TO avtioToyo TPoidvta g ayopdc. Kuvkhopdpnoe oe éva poviépvo kot
npwtomoplokd pmovkdir S00ml mov mpootatedel TNV TOWOTNTA Kot TN YeVoN kab’ OAn
dwpkewn ¢ Cong tov. To Life Tsai mopdystar otnv EALGOa ot0 véo vmepalyypovo
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gpyootdolo mapaywyns youov e AEATA ot Aapia, oe g amd T1g HEYOADTEPEG KO
apTIOTEPEG TEYVOAOYIKA YPOUUES ELPLAAWDOTG.

H ayopd tov étolpov cvokevacuévov toaylon mapovsioce kotd to 2011 avénon oe Oyko
katd 2,2% (+5,6% o a&ia). H ayopd gppdvice onpavtikd Oetikn téon and tov lovvio tov
2011, pe onuovtikny cuvels@opd oe avtiv Tov Aavoopicpatog tov Life Tsai. H véa cepd,
Katéktnoe Katd v mepiodo lovviog-Noéupproc, onpavtikd pepido 5%, pe to tedevtaio
diunvo tov €tovg (OxtmdPprog-NoéuPprog 2011) va kataypdeet pepioo 8,6% (oe emimedo
£toug 3,6%).

H ocvvolkn ayopd coxoratodyov vanpée mtotikn kotd 6,2% ce oyéon pe m ypnon 2010.
To Milko mapdra avtd dwatipnoe v nyeTikn Tov 0éon pe pepidro 51,1% mopapévovrag o

ad1PIAOVIKNTOG MYETNG TG Katnyopiog.

Kpéuo yoioxroc

H Kpépa I'dhaktog AEATA dwmipnoe m 0éomn g ko to pepiowd g to 2011, oe pia
Katnyopia mwov Euetve oplakd otabepr| o OYKO evd onueimoe pkpr ttoon -2,3% oe atio.

Tovpi

To 2011, ev péom evog 1OHTEPA OPYNTIKOL OIKOVOLIKOD KAIpOTog, 1 Buyatpikn etoupeia
Biyha xatopbwoe va avénocel Tic TOANGELS TG Tap’ OTL 1 ayopd TUPOKOMK®DOV EUPAVICE
nT®ON TG TéENG oV 5%.

To 2011 n etapeio KATAPEPE VO CLVAYEL GTPATNYIKEG CLUUAYIES YOl TNV TOPOY®YY| TOL
toplov «Kaocépt Agféty kot cuvéyloe pe avéntucodg puBuovg T cvvepyasio TG pe TV
E.AZ. Nd&ov g amokAeloTIKOG O1avOpENS TV TPOIOVTOV TNG. TEAOG 1 eToupeia mETVYE Va
motoronfel and tov debvn opyavioud AIB pe to d1ebvég motoromtikd BRC GLOBAL
STANDARD FOR FOOD SAFETY 0AAd KOl TO TIGTOTOMNTIKO TOLOTNTOG KOl OCQPAAELOG
npoioviov ko oméktnoe amd tov EAOT to motomomtikd GLUHOPO®ONG GLGTHHOTOS
dwayeipiong acQAAELNG TPOPIL®V .

Kdrpoc

Onwg mpoavapépbnke, 10 Aekéuppio tov 2011 olokAnpmOnke n mdAnon tov 90% g
etoupeiag VIVARTIA CYPRUS LTD évavt tipnpoatog € 42 exatoppdpa. H (nud and v
avoTép® TOANoN o€ eninedo Ouilov avnAbe og € 12,2 exatoppdpio.

Boviyopia

To 2011 rav éva axoun dVCKOAO £T0G, He TNV ayopd va delyvel onuddto £VIovng aduvapiog
AOY® NG OWKOVOUIKNG KPIoNg aAAG Kot HEIKTEG TAGEIS OTIS Oldpopeg ayopés (T.y. n ayopd
YOAOKTOG VioyLONKe Katd 3% evd TotdYpova 1 ayopd YLoo0PTNG TAPOLGIOGE KA KOTd
6%). Qotdc0, or twinoelg g UMC kiviOnkov avodikd pe Toug OYKOLG Vo avEPYOVTOL
otovg 33.019 tévoug mapovcidlovtag avénon katd 4,9% oe oyéon pe to 2010 evod o tlipog
KivnOnke oto eminedo tov € 26,1 ekatoppvpiov, avénuévog katd 11,3% oe oyéon pe 1o
2010. Xe eminedo pepwiov 1 UMC katopbwoe va avénoel to pepidlo e oty ayopd



yéhaxtog kotd 0,7% (23,2% oe dyxo kot 28,1% oe tlipo) kar £tot va Srornpiost v 1"
Béom. Ocov agopd v ayopd Tov yiovpTiov N etatpeio dwatipnoe Ty 3" 0éon pe ovEnuéva
Oumg pepidla mov avépyovror oe 8,2% oe Oyko kor 9,1% oe 1lipo. H mtdom tov
AELTOVPYIKAOV AmoTEAECUATOV TG eTopeiog katd € 1,3 eKatoppvplo opeiletor otn PEYAAN
avénon tov A’ kot B’ vAdv kabmg Kot otnv adténon tov KOGToug EVEPYELNG.

Méoa oe avtd 10 okovopikd mepiairov 1 UMC cuvéyioe v S10QNUOTIKY ETEVOLOTN OTN
Baowkn pmpdvta g Vereia, ce yoAo Kot yuoOpTL emttuyydvovtag avénon ota pepida
ayopdc. To dePpovdpro tov 2011 mapovciace 10 véo ydia Vereia (ppéoko xou UHT) oe
npokTiKy cvokevacio TetraPak. Zuvéyioe emiong Tic emevoDGELS TG YO0 TNV EMEKTOCT] TV
bpecmv ToANce®v 6TV TepoyN| Tov Burgas.

Kiadoog Kareyoyuévav

O kdxrog epyacidv Tov KAddov ya ) yprion 2011 onpeiwoe ntdon 3,3% o oyéon pe myv
avtiotoyn ypnon 2010. IMapd v mtoon o Kiadoc Karteyvyuévov Tpoeipmv pe
TPOTAYOVIGT TOV Mmdpumo X1a0n katdpbwaoe va datnproet t BEon tov Gav nyétng 6to
YDOPO, PE TAPAAANAT STHPNGN LYNANG KEPSOPOPIaG KOt PELGTOTNTOC.

AvoAivtikdtepa ova TOpEQL:

Aayoviko

To oVUvoAo TG ayopds TOV KOTEYVYUEVOV AUYOVIKOV Topovstalel avodo 2,9% cg OyKo kot
ntoon 3,5% oe a&ia kotd ) gprion 2011.

O Mmndépumo Z1a6ng, Owtnpel v mMyetkn tov B€omn 610 cOHVOAO TG ayopds TV
KATEYVYUEVAOV AOYOVIKOV, TOPa TNV 1oYVPY| Tieon mov O€yeTon omd To TPOoidvVTa WOIWTIKNG
eTIKETAG, EpEavifovtog mtdomn og oyéon pe Vv avtictoryn nepiodo 2010 oto pepidio ayopds
oe ala, 1o omoio avépyeton mAéov oe 63,1%. H mtoon mpoépyetar amd OAeg TIg
VIOKOTNYOPieg He UEYOADTEPT GLUUETOYXN OTNV TTOGN oTa Hepida o a&ia TV Pacikdv
TPoioVIOV KaODG peumdnke n péon T Koo katd 8,3% Ady®m TtV mpocpopmv o€ alia
0ALGQ Kot 6€ TOCOTNTO.

Ixavomomtiky|, eivor m mopeio twv Proroywodv mpoidviov Mrdpura Xtdbng, too omoio
avénnkav, oe oxéon e v avtictoym ypnon tov 2010, katd 7,5%.

Zbueg

H ayopd g xateyvypévng {Oung yw to 2011, yopaktnpiotnke and apkeTd 10YVPEG TEGELS
Kuplog amd to Private label, pe apketég mpowbntucég evépyeleg, mov &ptacav KoTd
TEPLOSOLVG, HEYPL Kot To 1+1 dwpedv kot petdoelg T®mv katd 50% aAld kot omd ETDOVOUOVS
AVTOYOVIGTESG Ol 00101 WGTOGO TOPA TIG TPOGPOPEG OEV KATAPEPY VO OTOCTAGOLY LEPTIOLAL.

Yto mhaiclo avTg TG KoTdoTaoNng Kol o€ pia ayopd oyeddv otabepn + 0,6% mpog 6¢pelog
UovVo TV TPOIdVTOV 1OIOTIKNG €TkéTac, N Xpvon Zoun, Kotdeepe vo, SlTtnpnoeL v
NyeTkn B€omn avAapeca oTIG ETMVLIEG LAPKES eppavifovtog pepidto ayopdg oe atio 20% . H
dwtpnon g 0éong e Xpvong ZOUNG TPoEPYETAL OO TO EMITLYNUEVO AOVGAPICUO TNG
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VEOG TPOLOVTIKNG GEPAC, «ZmTIKA Tpiywvay to B’ edunvo, Ty OBetikn mopeio Tov TITdV
KOODE Kot TO EMTUYNUEVO ETOVOAAVGAPICLE TOL GUAAOV KPOVGTOS, EVA OPVNTIKA KIviOnke
N vIoKaTNYyopin TNG TTCOC.

Dpéora Loyovikd koi Zolatec

H ayopd tov ppéokmv Aayavikov yio to 2011 mapovoidlel ntmtikove puOuovs e Taéng
0V -2,3% o a&la, pe Ta TPoTovTa WIMTIKNG ETIKETAG VO ALEAVOLV TNV TOPOVCIN TOVG OTIG
oAVoidec MOVIKNG, €V  EMOVULHUOL  OVTOYOVIOTEG AQVOOPAY KMOIKOUS «ETOIH®MV Yo
KOTAVAA®GN» GOAATOV, EVIEIVOVTOG TOV OVTAY®VICUO GTNV KATNYOopid.

O Mnépuna X140ng cvveyilel va TpoTOy®VIGTEL GTNV AyOpd TOV PPECKMY AUYOVIKOV KOt
ETOIHOV GOAUTAOV YVYEIOL ALEAVOVTAG TNV SLAVOUT G HIKPOTEPQ onLeia Kuplwg TG oePAg

«ETOWEG PPECKEG COAATESH e PEATIMUEVES GLVTAYEG KO GUCKEVOGIOL.

Aibveic dpaotnpiotnTec

Kotd ™ ddpkeia tov 2011 1 etopeio emKEVIp®OE TIG TPOOTAOEIES TNG OTIG AYOPEC TOV
Kovaod g Avotpariog, kot tov H.ILA., 6mov kupiog oty katnyopic TV KATOWLYUEVOV
lopwv pe v pdpka «7DAYS Bake ity katéypoye dvodo 33%. Meydhn avodo 40%
napovcioce emiong kot n ayopd g Ieppaviag. Xvvolikd, cuveyiotnke n avantuéy pog oTig
ayopéc g A. Evponng, Kavadd, Avotpariog ko H.IL.A., mov arotelobv mhéov 10 37% toov
TOAGEDV LG 0TO EEMTEPIKO.

Kotd m odpkewa tov 2011, n Konpog mapovsiace ntoon 10% Aoym g emdeivoong tov
KOTOVOAWMTIKOD KAILOTOG OTNV YOPO OTMC €TWIONG KOU TOV ACYNU®V HOKPOOIKOVOUK®V
deKTdV NG Yopas. Emiong peydin mtdon TopousidotnKe GTIC 0yOpES TV KOTEYVYUEVMV
Aoy ovik®Vv Kot ToV Kateyuyuévav Lopmv ota Baikdvia (kvpiog otnv Povpavia), Adym tov
VYNADOV TILOV TOV TPOIOVIOV OGS, TNG UEWOUEVIS OYOPUCTIKNG SVVAUNG TOV KOTAVIADTOV
KOl TOV 0ALOYDV TOV OTOQOAGIGANIE GTO STKTLO STOVOLUNG LOGC.

Kiaoog Yrnpeorwwv Ectiaons kot Poyoaywyios

H ocvveylopevn otkovouiky Vpeon giye apvnTIKEG GUVETEIEC KOl GTO YMPO TNG £0TIOONG Kot
yoyaymyioag omov dpactnpronoteitar o Omwrog VIVARTIA. Tdwitepa dg, n adénon tov
ovvtekeot ®IIA og 23% amd v 1" Zerntepfpiov 2011 0dfynoe oe tepartépw cuppikvmon
NG KOTOVAAMONG AEITOVPYDOVTAG OVOAGTOATIKA GTY] YUYOAOYiOL TOL KOWVOVU. LNUEIDOVETOL OTL
o€ otlotnua 3 etwv o DITA oty eotioon £xetl tpimAaciactel and to 8% oto 23%.

[Mapora avtd, o Kradog Yanpeowwv Eotioong ko Woyaywyiog tng Vivartia, cuveyiler va
amoteAel TOV ASWOUEIGPNTNTO NYETN OTNV EAMNVIKY] OyOpdl DINPECIOV £CTIOONG Kol KAPE,
TOPA TO EUPOVI] ONUASINL TNG OIKOVOUIKNG KPIoNG GTOV GLVOAMKO KUKAO EPYOCIOV TOL
KAddov mov xivnbnke nrtotikd katd 11,8% oe oyéon pe v avrtiotoyn ypnomn 2010. Ot
OTOAEIEC OO TNV UEI®ON TNG KOTOVAA®ONG «EKTOC OMITION» TEPOPICTNKAY O KATOL0
Babuod amd ™ dpactnpromoinon tov Ouilov oty ayopd tov “Delivery” péow tov Goody’s
Delivery Service. EmmpdoOeto, yioo v evioyvon TovV TOAAGEOV TOL JSIKTOOL T®V
KOTAOTNUATOV d00NnKe 1010itepn EUPAOT] OTNV EQOPLOYN TPOWONTIKOV EVEPYELDV TOV £lxE
OTOTEAECLLO, T CLYKPATNON TOV TEAUTAOV.



H e&éMEn tov epyaocidv yia ) xpion 2011 tdéc0 yio 1o oypa Goody’s 660 kot yio, To. Aotrd
ofuozo tov Opidov (Flocafe, Everest, La Pasteria) £xovv wg e&ng:

Goody’s

Ot ovvolikég kabapég mowinoelg tov cvotiuatog Goody's onueivocav mtoon kotd 15%
nepimov €vavtt Tov 2010. H Goody’s yio to 2011 katéyet pepidto ayopdc mov avEPYETOL OE
12,7% oe «xatoviioon xotd ofioe évavtt 13,5% vy to 2010, wor oe 16,1% o¢
EMOKEYIHOTNTO TEAATOV EvavTt 15,2% yia 10 2010, otV cLUVOAIKY| aryopd €6TIOOTG.

Ymv EAMGda Eexivnoe m Aewtovpyia cvvolkd 2 kotaotnudtov Goody’s Kot 7o
ovykekpévo ota véa X.E.A. AxpoxopivOov kot oto emPatnyd mhoio Blue Star Delos.

Inuovtikn evépyeta yio to 2011 yror v avTipletdmiorn ¢ OVGKOANG OIKOVOLIKTG GUYKVUPIag
7oV SlaviEL N YOpa pag NTav 1 dnuovpyia Tov ekntotikov pevov GOOD DEALS . Ta
GOOD DEALS ovunepirapfavovv mpoidvta onwg burgers, club, Ilita ce cvvdvacud pe
TOTATEG KOl AVAYVKTIKO o€ younAotepn Ty, Yrootnpiydnke pe 6 dapopetikd Deals ka’
OAN T dbpkela Tov Ypovov Mot and DePpovdpio péxpt kot to NoéuPpilo kot vrootnpiydnke
pe €vtovn TNAEOTTIKY| emkowwvio. Me to mpdypoppa ovtd emtedynke cvuykpdnon g
TPOGEAEVONG TOV TEANTAOV GTO ECTITOPLO. GE IKOVOTOWTIKO €mimedo o€ o dtaitepa
dvoKkoAn ypovid. H evépysia Mrov emtuoyng kou m emrvyion opeiletal oto YEYOVOS OTL
angvBuvotav oe gupeia PAoT KATOVOAOTOV AGY® TOV SOPOPETIKMOV TPOTOVTW®V.

Eniong, Aavoapiotke pe emroyio n ewooywyn tov Ilita g Goody’s pe 2 véeg cuvtayés (e
Y0po Kot GOVTLOVKAKL) KOl TOAPAAAAYES TOVS, TPOKEUEVOD VAL EMTVYOVY TNV KAALYN TOV
drpopeTik®dv {ntovpévav yia Tig ayopég e Notiov kot Bopeiov EAAGSaG .

Téhog, onpeldveral Twg avaveddnkay (OTmg kot Kabe xpovo) 11 mpoidvia oty Kotryopia
MEXOTI'EIAKA (gnoylaxd mpoidvto TEPtOd0v LapaKosTNG).

Flocafé

Ot ovvohkég kaBapég moinoelg tov ocvotnuatog Flocafé onueiocav mroon katd 7,5%
évavtt g ypnong 2010.

To onpa Flocafé otmv cuvolkn ayopd tov kagé katéyet pepidto 11,9% oe kataviimon
katd a&io, avénuévo oe oxéon pe to 11,3% tov 2010, kau 11,3% oe emokeyiudmTa
neAATOV, eniong avénuévn o oxéon pe to 10,5% tov 2010.

Ymv EAAGda Eexivnoe m Aettovpyia cvvolikd 4 kotaotmudtov Flocafé. 1o eEwmtepiko,
dvoige 10 mpdTOo Katdotnua 6to Bovkovpéott g Povuaviag kot oto Afpo Xtpoforov
Agvkwoiog, eBdvovtag étol extdg EALGd0og 610 cuvoikd apBud 11 Flocafé, oe Kompo,
Boviyapia, Ovyyapia ko1 Povpoavia.

Ye1pd TPoONTIKAOV EVEPYEIDV £YTICAV YUP® OO TO KEPUGHUO GTO TAOIGIO TNG TPOCSPOPAG
L10G o TAOVGLOG EUTELPIOG 6TOVG TEAdTES pe peyoivtepo value. TIpoopopéc kKaivyav OAeg
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T1g {dveg ™G NUEPAS Ko TPOPAAAOVTOV TNAEOMTIKA, LE CUVTOUO OLOPNUOTIKG GTOT 7TOL
Basilovtav oty kevipikn Kapumdvia tov Flocafé.

Everest

Ot ovvoAikéc kaBapég mwAncelg Tov cvotnuatog Everest onueiocav ntdon katd 6,9%
évavit g ypnong tov 2010. H ovvolkn ayopd ypiyopne eotiaong oty omoio
dpaoTnplomoleital To everest KOTEYpaye LElMOT 6 EMOKEYELS TeEAATOV 7%0.

To onua everest katéyet 6to eoayntod pepidro ayopds 7,0% 1o 2011 o€ oyéon pe 10 6,7% mov
katelye o 2010. Ztov kapé avénoe katd 1,4 povadeg 1o pepidlo Tov Katéyovtog pepidlo
ayopdg 8,9% to 2011 oe oxéon pe to 7,5% mov kateiye to 2010.

To everest, avtomokpidnke otic dvoueveic cuvOnKes TG ayopdc, epapuroloviag yo Tpit
oLVEYN XPOVIA TNV TOMTIKY] HelwoNG TIHOV og €10M gupelag amodoyns (Kapés, cavtouttg,
topomita, cordta kKAT). H otpatnyikng onuaciog mpwtofovAia tng everest vmootnpiyOnke
SleNUoTIKG pe TMAedpaoT, paddpwvo, Evtuma, internet kKot outdoor (Attikd Metpo). Tnv
TPOTOROLAID TNG LAAMGTO OVTH aKOAOVONGAV KOl GALOL ETOVULOL KO OVAOVULOL TOUAKTES TNG
ayopds, epapuodlovtag avaAoyes TPOSPOPEC.

H otpatnywn vredBuvng ttoloylokng moATikng Tov everest, AavoapioTnKe OO UICTIKE
10 2009 pe v kopumdvia «Tpope T1g TIHéG», Tov cuveyiomke Kot 0 2011 Ko enédpace
OeTIKd OTIC TOANOELS TOV KATACTNUAT®V everest. LuyKeKPYEVa, TIS TEPLOSOVS TPOGPOPAS
Tapovcldomnke avénon mocotnrag moAncewv £o¢ ko +373% ota mpoidvra mwov
GUULETET V.

Katéd ™ owdpkela g yprong Aertovpyncov oty ATTiK) GUVOMKE 6 VEa KoTaoTAHOTO
everest (2 etapwd kou 4 franchise), evodo oe Zolopiva, XOpo wkor Hpdkieio Kpning
Aertovpynoav 3 véa katactiuata franchise.

Téhog evidc Tov 2011 odoxkAnpdOnkay ot enevoHoelg Kot Asrtovpynoay 3 véa KOTOGTHLOTO
everest ota véa X.E.A. pe to ofjua Olympus Plaza oe ITAdtavo Hpobiog (Eyvatio 066 -
oo onpeio) ko Neotdvn Apkadiag.

La Pasteria

Ot cvvolkég kaBapég TwAncelg tov cvotnuatog La Pasteria onpeiocav ntdon kotd 18%
évavtt g ypnons tov 2010. H La Pasteria dpactnpilonoteitol otnv ayopd e £0Ti0OMG Kot
ovykekpipéva tov casual dinning pe 14 xotactiuato evtdég Attkng. H La Pasteria,
avtamokpidnke oTic dvouevelg ovvOnKec Aovoapoviog vEo E€01KO OIKOVOUIKE HEVOD
Tapovctaloviag avénon emokéyemy (teratmv) Katd 2,3% oe oxéon pe to 2010.

Olympic Catering

[Ttoon otov kOKAO gpyacidv eppavice kot n Olympic Catering xvpiong o¢ mpog to
Agpomopikd catering, amOPpPOlO. TOL VEOL TOAD UEWOUEVOL TINTIKOD TPOYPAUIOTOS TOV
Bacucov merdtn Olympic Air.
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Merafolrés Okovourkwv ueyeOav
Ta owovopukd peyédn tov Opihov mapovsiacay TG ToPaKAT® HETAUPOALS:

HoMiesig: Or tolnocelg tov Opthov amd cuveylopeveg dpactnploTTeg AviAbay KaTA TN
ypnon 2011 oe € 6825 exatr. évavit € 738,0 exkot. katd TNV mPOMyoLUEVN YpNON,
onuewwvovtag peioon katd 7,5%.

Miktd képon: To puktd képOn amd cvvexlopeveg dpaoctnplotTeg Katd T ypnon 2011
avABav oe € 2299 ekar. évavtt € 278,4 ekat. katd v mpomyoduevn ypnon 2010,
napovctdlovtag peiwon 17,4%. H dwepopd ce oyxéon pe mmv HEI®ON TOV TOANGE®V
avtikatontpilel kupiwg TV €midpacT TOL KOGTOVS TOV TPATOY VADV.

"EEod0_odwiknong, owdleonc: To €Eoda ooiknong kot dudbeong amd cvveylopeveg
dpacTnpoTTEG TapovGiacay peiwon g tédéEng tov 16,2%, avepydueva oe 273,4 exot. KoTd
™ xpnon 2011.

EBITDA: Ta xépdn mpo @Op®V, YPNUATOOIKOVOUIK®OV OTOTEAEGUATOV, OTOCPECEDV Kol
EKTOKTOV  OMOTEAEGUATOV (TPOGTIUO  EMTPOTNG  AVIOY®OVICUOV) amd  cuveLOUEVES
dpactnpromtes avnAbav oe € 20,2 gkart., Evavtt € 18,2 gkat. KaTd TNV TPOTNYOVUEVN XPNOT|
2010.

Xpnuotoowkovomkd amoteréopote. To KabBapd ypnuotoowkovoukd €£oda  amd
ocvveyllopeveg dpaoctnpotreg ovilbav oe € 42,6 ekat. évavtt € 98,0 gxat. yuo ™ yprion
2010. Enpewwvetar 6tL n xpnon 2010 emPapovOnke pe amopeldoElS vIePSiog Kot GUA®V
otoyelmv evepyntikon vyovug € 51,3 ek.

Anoteréopoatampo  @opwv: Ov xabopéc nuiég mpo @oOpwv amd ocvvellopeveg
dpaoctnprotnteg avinabav yu t ypron 2011 oe € 63,8 exat. évoavtt Inuuov € 136,3 exor.
Katd tnv Tponyovpevn ypnon 2010.

Dopoc sreoonpatos: O EOpog 1000MUATOG Yo TIG cLVENILOUEVES OpacTNPLOTNTEG Yo TN
xpnon 2011 avABe o € 5,7 exat. Evavtt € 12,1 gxar. yuo ) ypnon 2010.

KoOopd omoteiéopnoto nerd omrd @Opovg Kol SIKOIAUOTE UEWOYNQIOS: Q¢ amoTéEAECHA
TOV TAPAYOVIOV OV oVOADONKAV aveOTEP®, KOODS Kol TG EMIOPACNS TOV SOKOTEIGMV
dpaoctnprotntov ot omoieg katd to 2011 kou 1o 2010 anewodvicav (nuég vyovug € 10,8 exat.
kot € 52,1 exart. avriotoya, o Opiog eppdvice uiég petd and eopovg Hyoug € 80,3 exar.
vt xpnon 2011, Evavtt oy dyovug € 200,5 exort. katd v Tporyovuevn ypnon 2010.

Ot mapamdve (nuiég amodidovtal Katd € 76,2 ekat. 6TOVG 1010KTNTES TNG UNTPpIkNng Etoupeiog
Kot katd € 4,1 gkat. o PN EAEYYOVGES GUUUETOYEC.
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B. Xnnovtikd yeyovota tne ypnonc 2011

Ioinon VIVARTIA CYPRUS LTD

Tnv 12 AexepPpiov 2011 oloxAnpwbnke m ocvpeovio yw v wodAinon tov 90% g
Ouyatpwng e AEATA TPO®IMA A.B.E.E. (xAddog yoroktoxopik®mv), VIVARTIA
CYPRUS LTD, kafag kot g xoatd 100% 6Bvyarpunc g CHRISTIES FARMS LTD. H
noAnon €yve otovg Komprovg emyeipnuoatiec AAEEN Xapaioumidn kot Mevédao XiakoAa,
&vavtt cuvolkoL Tympatog € 42 exot. [apdAinia pe v ev AOy® cvpewvia o cuveylotel
N adidAiewntn mapovsio Twv mpoidviev g VIVARTIA oty Konpo.

Amo ™V avotépm cuvarrayn tpoékvye (nud vyovg € 12,2 gxat. 1 omoio mepthapfaveton
oto. amotehécpota omd  dwukomeiceg Opactnprotnteg g evomomuévng Kartdotaong
Amotedeopdtov. To mocd g {npidg vroloyiotnke g 1 dtopopd peta&hd tov TPoidvTog TG
O1BeoNG TG GULUUETOYNG, OPALPOVUEVOV TMV GYETIKMOV UE TN GLVOALAYN ££00MV, KOl TNG
AoyloTIKNG TG a&iag Katd TV nUEpOUNVia TG TAOANGNG.

IIpoonTikic Yo T ¥pnon 2012

To 2011 fjtav éva akdun £10¢ mov yopaktnpictnke and SVGKOAES CLYKLPIEG GTO OIKOVOLUKO
nePPAALOV KoL TIC ayopES OpacTNPlonoinong poc. 26tdG60, 1 GLVEXNS ELEACT TOL didETal
OTIG OTPATNYIKES TpOoTEPALOTNTEG TOV Opilov, pog £dmae Tn SuVOTOTNTA VA SIUTNPCOLLE, 1
0€ OPKETES MEPUTTMOELS VO EVIGYVGOLLLE, TN BE0T Hag Kot TNV EKOVO TOV TPOIOVIMV LOG OTIG
ayopEc.

KaBag 1o 2012 €xer non Eexvnoet pe tig 00GKOAES OIKOVOULKEG GuVOTKEG va cuveyilovy va
KAVOUV €VTOVN TNV TAPOLGI TOVG OTIS PUCIKES OyOPES LOG, KoL VO TPOKOAOVV OTLLOVTIKES
OAAOYEG OTIC KATOVOAMTIKEG cuvnBeleg, avtipeTtomilovpe Ta véa dedopéva g svkapio va
EMEVOVGOVUE GTO 10YLPO YOPTOPLAGKIO TOV EUTOPIKMOV CNUATOV OGS, VO ODGOVUE EUPOOT
0€ KOvOTOUO TPOIOVTO KOl VINPEGIES, KOL VO EVOUVOUMDCOVLE TIC OYECELS EUTIGTOGVVNG TOL
gyovpe avamTOEEL [LE TOVG KOTOVOAMTES LOG OVTOTOKPIVOUEVOL GTIG OVAYKES TOVS, e GTOYO
NV aVTIGTAO oM TOV TECEMV KoL TNV TEPALTEP® EVIGYLOT NG BEoNG HOG OTIC AyOpES.

[MapdAAnio emkevip®VOLUE TIC TPOSTAOEES Hog ot PEATIOON TS TOPAYOYIKOTNTOS, TN
pelmon  Tov  AElToLPYKOD  KOGTOLG, OpPBOAOYIKOD  TMEPLOPIGUOL  TOV  EMEVOVGEDV
Kkepalotovykov yapaxtipa (CAPEX) kot v enitevén cvvepyeldv péoa and Tov EVIomioud
TPOCHETMV EVKAIPLOV OTOTELEGLLOATIKNG OVOSLOPYAVOONG .

Avodutikd avd kAado ot otpatnyikés avantvéng tov Ouidov VIVARTIA mpocdiopilovron
oG eCig:

Kladoc yoroxrorouixwv

» OloxkMpwon g e€ayopdg s MEBI'AA kot avamtuén dadikacidv cuydOVEVOT
AEATA-MEBI'AA pe otoéyo v €ykoipn OAOKANP®ON TOL TPOKEWEVOL Vo
emTeEVYB0VV 01 EKTIUDUEVEG GUVEPYELEG

» Eopoppoyn véag eUmopikng TOMTIKNG HE TO AOVEUTOPLO LLE TN GUVIEST] TV KIVITPWOV
KOl EKTTOOEDV UE CLYKEKPILEVOLG GTOYOVG TOAGEMV.
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Aovodpiopo KovoHpylov mpoidovimv VYNANG tpootiBépevnsg a&log o€ VELOTAUEVES
KaTnyopieg mpoiovtwv

Enévdvon oe brand equity ue otdyo v vrootpién kHplov Tpoidoviwy / Katnyopudv
TPOIOVTMV

Ateiodvon o€ Kavovpleg Kot yopieg Tpoiovimv

Meimon tov AEITovpyIKov KOGTOVG

Avantoén eEayoytkng SpactnploTnTog

Klddoc eotioonc ka1 woyaywyiog

>

Eotioon oe adénon meAatelokng Paong HEC® EUTOPIKOV TOMTIKOV TPODONGoNG
TOAGEWDV, TPOGUPUOGUEVOV GE YOUNAOTEPO OBECIHO E1GOIM IO KOTAVOAMTY KOt
pécm avamtuéng Kavotopidv (vnpecieg & mpoidovta)

Meiwon Pdong Aertovpykod kOGTOVE 6€ Oho T €Mimedd, HECH SopHPOTIKOV
OAAOYDV KOl EKUETAALEVONG GLVEPYELUDV

Béktiomn dwyeipion dwbéoumv mdpov oe €meVOLGEIS Kot KEQAAOLO Kiviiong yia
avantuén Kot otnpEn Siktvwv AAcidmv

Evévvauwon g d1ebvoig mapovesiog tov onpdtwv Goody’s, Flocafe, Everest uéow
MFA (Boikévia, Pocia, Apapid Eppdra)

Beltiotonoinon g dwdwkaciog e&ummpétnong (tpoeodotnon) Tov KotaoTtnudtomv
TV AAcidwv yia va petwbei To cuvolikd service (delivery) cost

Avantoén nehateiog HORECA (exkt6¢ AAvGidowv) amd Tic Bropumyavikéc Lovadeg Tov
KAAdoL pe Epeaot o key accounts kot institutional catering

Kladoc katewoyuévawv

VVVVYVY

Avantoén vEov KavoTopU®V Tpoidvimv

[TpodOn oM 01KOVOUIKOV GLGKELAGLOV

Evtatikomoinon tov mtpowbntikdv gvepysidv Ko evepyeiwv Marketing

Néa eumopikn TOAMTIKY] Y10 TEPETAIP® O1EIGIVOT GE LUKPE OMUEID TOANONG
[Tepartépw mpomOnomn tov e£aymyiKOV dpacTnplOTHTOV

Yrafepéc Tipég Yo Tpitn cuveyn xpovid ota Adyova Kot TETaptrn oTig {Opeg

Youvéyion peloong kot e£opHoAoyiooh TOL AEITOLPYIKOL KOGTOVG WE TOPAAANAN
ahENOT TG TOPAYOYIKOTNTOG

I'. Kivovvol kot affeBordotnrtec

Emygipnoroxoi kivovvor

Kivévvoc HwAnocewv

O xivouvog TOANCEDV AVAPEPETAL GE AVACTOATIKOVG TOPAYOVTEG Y10 TNV OVATTLEN TOL
KOKAOL €pyaciav tov etapeidv Tov Opidov. H éviovn otkovopukn veeon, N peimon tov
drbéoon elcodnpatog, n andeact yuo avénomn tov cuvreleot PIIA and 1o 13% o10 23%
elyav g amotélecpa va emdevebel akOun TeplocdTEPO N NN TTOTIKY Ayopd TG €0TINONG,.
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Koatd to 2012, mpoPArémetor vo vtapEel KOpHO®ON OVTMOV TOV QOIVOUEVMV TOL OVOUEVETOL
Vo £X0VV OPVNTIKY] ETLOPOACT] OTIS TOANGELC.

Kivovvoc Kdorove

O «ivduvog KOGTOUG OVOPEPETOL OTLS OVOTIUNTIKEG OMOKMGELS 7OV EVOEYOUEVOS VO
vdpEovy Ko mov dvvntikd Bo avENcovy To Propnyovikd KOGTOG Kot To YeEVIKE £E000 TV
Brounyoavikdv kupiog etaipeumv tov Opilov.

Ytov Topén TV Bactkdv A’ YAD®V YO0V ETIKPATNOEL EVTOVES OVOTIUNTIKES TACELS, Ol OTOIEG
npoPAémeton o€ peydro Pabud va cvveyicovv kar 1o 2012 (kpéata, crtnpd, drevpa, Aurapd,
KAT.). Ze onuovtikd Pabud, 1o avénuévo KOGTOg OV TPOKLATEL, £XEl EVOOUATMOEL GTO
TAGVO TV TOPAYOYIKOV Hovadwv Tov 2012, yopic va amokAeieton HLeyahOTEPT OVOTIUNTIKY
Tdon.

XPpNRaTOOIKOVOUIKOL Kivouvol

Ot dpaocpoteg ToL Opidov SMUOVPYOVV SLAPOPOVS YPNUOTOOIKOVOLUKOVG KIvODVOUG,
CLUTEPIAAUPAVOLEVOV TOV KIVOOVOV GUVIAAAYLOTIKOV IGOTIHIDV KO EMTOKIMV, TICTOTIKOV
KWOOVOV Kot Kivdoveov peuetdmtoc. To cuvolikd mpdypappa Stoyeiptong Tov Kivddvov Tov
Opidov eotdleton oTIC SOKVUAVOELS TV YPNUOTOOIKOVOUKADY OyOP®V KOl EMOIOKEL VL
EAOYIOTOTOMGEL TV EVOEYOUEVT] OPVNTIKY TOVG EMIOPACT GTI YPNUATOOIKOVOULKT amrdOO0om
tov Ouihov. H dwyeipion tov kwvddvov mpaypotomoteitor kevipikd amd v Atevbuvon
Awyeipiong Awbeoipwv tov Opthov (Group Treasury).

2vvallayuotikoc Kivovvoc

O cvvorloypoatikdg kivovvog eivar 0 Kivovvog M a&lo TV YP1LLOTOOTKOVOUIK®OV UEGHY Vi
KOHOAVETOL AOY® OAAAYDV OTIG GUVOAAQYUOTIKES tooTiies. O cuUVOAAAYHOTIKOS KivOuvog
TPOKVOTTEL OTOV UEAAOVTIKEG CUVOAAAYES KOl TOL OVOYVOPICUEVO TEPLOVGLOK(G GTOLYEID Ko
VIOYPEMCELS €lval GE VOLUGLO SIOPOPETIKO amd TO EVP®, TOL €ival TO £yYDOPLO VOLUGHA TNG
Etoupeioc. H dayeipion t@v cuvolAaylotik®v KivoOvev avIETOmileTol Kupiog te ) xpnon
QLOIKAOV OVTICTOOUIOTIKOV HEGOV Kot Pe TPoBesiakd cupforaio LEALOVTIKNG EKTATPMONG
o€ GLVAALQYLLOL.

Kivdvvoc emitokiov

O «ivduvog emtokiov givor o kivduvog 1 a&io TV YPNUOTOOIKOVOLUK®OV HEGHOY VO KUUOIVETOL
eEoutiog oAhaydv ota emtoxio g ayopds. Ta £€60da Kot o YpnUATIKEG POEg amd EpYAcies TOV
Opidov elvar ovclaoTiKa aveEaptnta omd aAAAYES 6T ETTOKIN TNG oyopds kabmg o Ouiog
dev €YEl ONUOVTIKA TEPLOLGLOKA oTowyEla, mANV TV Kotabécewv o tpimelec, mOL Vo
amopépovy T0K0. O Ophog extifeton o€ Kivouvo emtokiov Kvupiwg avapoptkd Le T0 dUVEIGHO
t0v. O daveiopdc o Kupovopeva enttokio ekBétel tov Opido 6 Kivouvo TAUEIK®Y POMV Otd
emtokia. O davelopog oe otabepd emtokia ekBétel Tov Opdo oe kivouvo edhoyng aiog omd
emrokw. H ékbeon oe «ivduvo emrtokiov tov vroypedoemv  mopakoiovbeitar  og
npobmoroylotikny Bdor. H ypnuatoddtmon tov Ouilov €xel dapopewbel coupmva pe éva
npokafopiopévo  GuVOLACHO OTAfEPDV KOl KUUOLWVOUEV®V EMITOKI®V, TPOKEWEVOL VoL
petplootel o Kivovvog petafoing emroxiov. H AwevBuvon Awyeipiong Awbecipov tov
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Opirov StopopPdVEL TOV OEIKTN 6TAOEPOV-KVUAVOLEVOD EMITOKIOV TOV dUVEIGHOV ToL OUilov
COLPOVO LE TIC GUVONKEG TNG OYOPdS, TNV GTPOTNYIKN KoL TIG YPNUATOOOTIKES TOV OVAYKEC.
Méoa ot ypnion 2011, o Opiog éxave ypnon mopay®@ymy YPNIOTOOIKOVOLK®OY TPOIOVI®mV
AVTOALOYNG EMLTOKIOV.

Tiotwtxoc Kivovvoc

O mototkds Kivouvog mPOoKVLTTEL OTOV 1 advvopio TV GUUPBIALOUEVOV HEPDV VO
€EOQPANCOVY TIG LOYPENDCELS TOVC B UTOPOVCE VO UEIDMGEL TO TOGO TOV HEALOVIIKOV
TOUEKOV EIGPOMV A0 YPNUATOOIKOVOUIKA TEPLOVGIOKA GTOLYEID KATA TNV NUEPOUNVIO TOV
wwoAoyopov. Ot amoutnoelg and mehdteg mPoépyovior Kupimg amd o peydAn, evpeio
nehotelokn PAon Kol Yl GUYKEKPIUEVOLS TGTOTIKOVG Kvdvvovg o Opihog oymuotilet
avtiotoyes mPoPAEYELS emGPaAEl®Y. XT0 TEAOG NG XpNong o Outkog dev avtyletomilet
ONUOVTIKEG GUYKEVIPMOEIS TOTOTIKOV KIVOLV®V, Y10 TOVS OTOlovg dev €XOVV GYNUATIOTEL
avtioToryeg TPoPAEYELC.

H ypnuoartoowovopkn katdotaon tov melotodv mopokolovdeitor oe cuveyn Paon amd Tig
etarpieg tov Opidov, epappolovtog dradikacieg Tov va Pefatd@vouv 6Tt 01 TOANGELS TPOTOVT®OV
KOl TOPOYN VANPESIOV Yivovtal o€ TeAdTeS pe KaTdAAnAn wotopia a&omotiog. Onov kpiverat
amopoitnTo Kot AapPdvovtog veoyn Tig cuvinkeg g ayopds, o Opdog devepyel TpoPréyelc
Yo TEAATEG IOV TOPOLGLALOVY AVENUEVO TIGTOTIKO Kivouvo.

Ta tpamelicd vTOAOITO TNPOVVTOL GE YPTLLOTOOIKOVOLIKOVS OPYOVIGLOUS LUE VYNAT TUGTOTIKY|
a&lomotio kot 0 Opdog epappolet dradkacieg mov meplopilovy v £kBecT| TOL G€ TOTOTIKO

kivouvo ce oyéon pe KABe YPNULOTOOIKOVOLIKO OPYOVIGUO.

Kivévvoc Psvatotnroc

H ovvem) diayeipion tov kivddvov pevotdTntag TpoimobETel TV EXAPKELD XPNUOTIKOV dlo0eciumy kot
mv Ymopén tov avaykaiov Swbdéciumv mydv ypnpatoddtone. O Owiog dwayepileton Tig avaykeg
PELOTOTNTOG 08 Kabnuepvn fAoT, LEC® TNG CLGTNHATIKNG TAPAKOAOVON NG TV BpayuTpdbecumy Kot
LOKPOTTPODEGU®V  YPTLOTOOIKOVOUK®DY VITOYPEDGEDY, KoM emiong kol pécwm tng kadnuepvig
TOPOKOAOVONONG TV Tpaypatonoodevev TAnpopdv. [apdiinia, o Ourkog topakorovdel cuveymg
™V Opipaver TOG0 TOV AmUITHCEDY OGO Kol TOV VIOYPEDCEMYV, LUE OVTIKEWEVIKO GKOTd TN S1Thpnon
oG 160ppoTiog METOED TG GUVEXEWS TOV KEQPOAai®V kol g eveléiog péom ¢ tpomelkng
TICTOANTTIKNG TOL KOVOTNTOG,

Yg auTd To TAoiclO KO LE OKOTO VO LETPLACTOVV KivOuvol Tov avoAvdnkav mopandve, o
Ophog avapéveral eviog TV ETOUEVOV 3 INVAOV VO OLOKANPAOGEL TIG GLENTNGELS TOL EYEL
Nnon Eexwnoet pe Tig ocvvepyaldpeveg tpamneleg kat Ppiocketan o TEMKO 6Tdd10, £TG1 OOTE VO
EMITVUYEL TN UELMOT TOL KOGTOVG OUVEIGHOV, TNV EMUNKLVOT] TOL YPOVOL ATOTANPOUNG TOL
OALGQ KO TNV TPOTOTOINGT TMV OIKOVOUIKADV SEIKTMV 6€ OpLaL TV VL LTOPovV Vo, EmtevyBodv pe
Baom ™V TpEYoVG0. OIKOVOUIKT GUYKLPIa.

Emmpocbeta, o Opihog oto mhaicia evogyOpevng avaykng evioyvong g PEVSTOTNTOC, TEPAV TOL
TPOYPAUUATOC €EOTKOVOUNONGC KOGTOVG KOl EMITELENC CUVEPYEIDV UECH NG OVASOPYAVMONG TMV
dpaoTnplothTOV oL NN vAomoteitol, e€eTalel pio oepd mPoOcHeTV gvePYEIDV OV UETOED GAA®@V
neptiapPavel: Exmoinon meplovclokmy otoyeiov mov dev evidocovtol otn Pacikh AETOLPYIKN
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dpPUCTNPLOTNTA, TOTELEGHOTIKY EKUETAAAELGT Kot Stakivnom Kepoiaioy petaly Tov Buyatpikdy Tov
Opiiov, avaBedpnoT VPIGTAUEV®OV GUUEMVIDY LE GLVEPYATEC.

Aeitovpyikoc kivovvoc

O Aertovpyikdg Kivouvog elvar o Kivouvog mov amoppéel amd adLVOUIN TOV GLGTHUATOV
teyvohoyiag Kot eEAEyymv tov Opilov Kabmg Kot 0 Kivduvog Tov Tpoépyetatl and avOpOTIVO
AaBoc kol Quoikég Kataotpopés. To cvotiuata tov Opidov eAéyyovial, cuvtnpovVTOL Kot
avapaduilovron eni cuveyovg Phoewc.

Kivovvoc oouudpowonc

O «ivduvog CUUUOPP®ONG £Vl O KIVOUVOG YPNUOTIKNG OTOAELNS, CUUTEPIAAUPOVOUEVNS Kot
OMOAEWG OO TPOGTYLO Kot GAAEG TTOWVEG, OV AMOPPEEL OO TN LN GLUUOPPMOT UE TOVG
VOLOVG Kol KAvovIGHoLG TG ToAteiog. O kivovvog avtdg meplopiletar e peydrio Pabuod pécw
™G enomteiog mov ackeitol and ™ Atoiknon tov Opidov, AL Kot PEGH ALY 0CQOAMGTIKOV
ducdeidwv mov epapuolet o Ouhog.

Kivovvoc arwAgiac onunc

O kivduvog anTdg amoppéet amd apvNTIKY ONUOGLOTNTA OGOV aPOopd TIg epyaciec Tov Opidov
nov eite aAnBwn eite yevdng, umopel va mpokaréoel peiwon g meratelokng Pdong, peimwon
TOV EICOONUATOV Kol VOLUKEG oymyEG evavtiov tov Opidov. O kivovvog avtog mepropiletal oe
peyéro Pabud pécm g enonteiog mov ackeitor amd ™ Atoiknomn tov Opidov kot pécw GAA®V
SdKAGIOV Pe 6KOTO TNV EAYICTOTTOINGT TOV KIvOHVOL uTOV.

Aiayeipion kepaloiov

O wVprog otdYog ™C dwyeipiong keparaiov amd v Etopeio eivar n datypnomn vyov
OEIKTAOV KEPAALOKNG EMAPKELNG £TCL MOTE VoL uropel va vtootnpilet T1g epyacieg g Kot va
peyiotronotel v oo mpog tovg petodyovs. H Etoupeia dwayepileton v kepaioioxkn g
dopn| kol mpofaivel Ge OVOTPOGOPUOYES OVOAOYD HE TIG UETOPOAES OTIC OIKOVOUIKEG
oLVONKEG Kot TAL YOPOKTNPIGTIKA TOV KIVOOVOV oL TNYALovV amd TG EpYNcieg TNG.

Eraipikn Awaxofépvyon

H Vivartia 6ivel 1dwitepn onuocio Kot ELOOCT GTNV EQAPLOYT COPAOV KAVOVOV AEITOVPYIOG
Kot OTn O£0TIoN apY®V ETAPIKNG JKLPEPVNONG GTNV £TAPEID Kot G OAEC TIC CLUVOEDEUEVES
enmyelpnoelg Tov Opilov, 6T0 EGMOTEPIKO KOl GTO EEMTEPIKOD, LLE GTOYOVG:

e 11 dlpdveln ot oloiknon

o TNV ave&optnoio 6Tovg TPOTOVG ACKNGNG J0IKNoNG Kot EAEYYOV

o v emidedn Etapucnc Kowwvikng Ymevbuvomrog
Ot mapamdveo GTdYOL EMTVYYAVOVTOL LE TNV OMOTEAEGUOTIKY OpYAvmoN Kot Agttovpyio TV
opYaveV ETAPIKNG OKLPEPYNONG TTOL GLYKPOTOLV TO AloknTikd Xvppfodio, n Emtpomn
Ecwtepikov EAéyyov cuvenkovpodpevn and v avtictoryn devbuvon, n Enrponn Apoov
kot Atdoyng kou  Exteheotikny Enttpom Aroiknong Opidov.
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Evtoc tov 2011, m Awoiknomn evékpive TOV ETKOPOTOMUEVO KOVOVICUO AEITOLPYING TNG
Vivartia, pe oxomd v mpocopuoyn tov OpiAoL 6TIC TPEYOVGEG GUVONKES Kot T VEN dEdOUEVL
OV TPOEKLYOAV (G OTMOTEAEGLOL TNG TANPOVG AVAdLAPOP®ONG TWV AEITOVPYILDV TOV.

Eroupixny Kowvoviky EvQvvy

[MopdAindo pe v avanTuén TOV ETYEPNUOTIKOV TNG OTOY®V KOl GTO TAOICIO TNG TOATIKNG
Etopikrig Kowwvikrig EvBovng mov akolovbei pe ouvvémela, m Etoipeio vAomolel éva
EKTETAUEVO TIPOYPOULO OPACEMY KOl EVEPYEUDY TOLV CLVAOOLV WE TN LGLOYVOUIN KOl TIC
apyEG NG, AMOPAETOVLY GTNV EVICYLOT CNUAVTIKOV TOMTICTIKAV, EKTULOEVTIKMOV, KOWVOVIKMOV
Kot OANTIKOV OpacTNPOTTOV, EVO GUUPEALOVY EVEPYEH GTIV KOWVOVIKT EuTUepiaL.

Xapokmprotikd mopdderypo omoterel TAéov €30 kot 10 ypovia o Beopdg ArGOODaki e
AVOYVOPIGUEVT] TPOGPOPA ot Todd pe avaykec. o 1o ovvoiikd g épyo m Goody’s,
emPpapednke Y10 6" cvveyduevn ypovid, kotakt@vTag kot oA v 1" 0éom oty katdtoén
ETOLPEIDV TOV TOPAYOLV GNUOVTIKO KOW®MVIKO £PY0, GTNV £PELVO AVOYVOPIGIHOTITOS KoL
KOW®OVIKNG GLUTEPLPOPAG TToL dte&dyetan kaOe xpovo amd v etarpic Media Communication.

To Xprotovyevva tov 2011, o ArGOODaKI, amoteldvtog ovayvopiopévo mAéov Becpo
KOW®VIKNG TPOCPOPAS, £6M0E TO TOPASELYUO TNG EVMOONG KOl TNG OVCIAGTIKNG TPOGPOPAS
oT0.  Gmopa OO, EVAOVOVTOG TIG OUVAUES TOL HE TIS WEYOADTEPES EAANVIKES WAPKES
tpogipmv:  AEATA, tov MITAPMIIA XTA®H xot m XPYXH ZYMH yw v kdhiovyn
avaykov citiong 1.000 dropov modidv kaOe puépa yio Evav oAdkAnpo xpdvo, cuuBairovtog
pe tov tpdémo avtd kabopiotikd ot Pertiooon g mordTTag {ONG TOLG,.

Emnpocheta, n VIVARTIA avramoxpibnke dueca oto kdieopa tov OAEA ya ) 0éomion
EWOIKOV TILAOV Y10, OVEPYOLS, TPOCPEPOVTOG EKTTAGELS GE TPOIOVTO Kol OAVGIdEG £6TiOONG
tov Opihov. Tapdiinia, o OUIAOC GUUUETEIXE GTNV VAOTTOINGTN TOV TPOYPALLATOS OPWOYNG
otoug Goteyovg g AONvag mov opydvwoe o Oudog Marfin  Investment Group,
TPOGPEPOVTOS TPOPLUO KOl AOUTO EEOTAICUO GE YOPOVS OOV PLAOEEVOLVTOL AGTEYOL GTNV
ABnva.

O Ouhog VIVARTIA eriong e€axorovbel va otnpilel EUmpakto Kot TV avoKOKA®ON LECH
EVEPYELDV KOl OPAGEWMV TTOV £YOLV OPYAVAGEL £Tanpeieg Tov Opidov.

A. Xovorlloyéc pe Xovoeosuévo MEpn

H VIVARTIA EYMMETOXQON A.E. petd tv amodcoyion tov KAGOW®V HETOTPATNKE CE
ETALPELN. GUUUETOYDOV KOl TOPOYNG GUUPOVAELTIKMV VANPECIDOV KoL VINPECIHOV Ol0IKNOTG OE
Buyatpucég e eToupeied.

2TOV TOPOKAT® TIVOKO 0VOADOVTOL TO VITOAOLTO TOV ATOITNCEWV KOl DVTOYPEDCENDY KaODS Kot

ot cuvaAlayéc Tov Opidov ko ¢ Etarpeiog katd Katnyopio. cUVOESEUEVOV TPOCHTMV KO
Katd @OUON GLVOALAYNG (Ta TOGE avapEpovTaL G€ € (IL):
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Epmopikég amattioeig omd uyatpkés (o)

Aowutég anormoelg and Buyotpicég (a)

Anoutfogig omd ddven og ouvdepéves (B)

Epmopikéc amoitioeis amd cuvoedeéveg
Ouilov Vivartia

Epmopikéc amoitioeis amd cuvoedeéveg
Opirov M.I.G.

Xvoro

Epmopikéc ko Aowmég vmoypedoElg mpog
Buyatpicés (o)

Epmopikéc vmoypedoelg mpog cuVIEdENEVEC

Ouilov Vivartia

Epmopikéc Kot Aomég vmoypedoelg mpog

cuvdedepéveg Opitov M.L.G. (y)
YHvoro

HoAoeig ayabmv Tpog Buyatpicég
HoAnceig vInpecdY TPog BuyaTpiKég
Xpedoelg TOKOV TPoG Buyatpiég
TMoAcelg ayadmdv Tpog GUVOESEUEVEG
Ouitov Vivartia

TMoAcelg ayabmdv Tpog GUVOESEUEVEG
Ouirov M.1.G.

ToANGEIG VINPESIDY TPOG GLVOESEUEVES
Ouitov Vivartia

Xvoro

Ayopég ayabmv and Buyatpucég
Ayopég vnpectdv and Buyatpikég
Ayopég ayafmv amd cuvOedEUEVES
Ouitov Vivartia

AY0pEG VINPESIDY OO GUVOESEUEVEG
Opirov M.1.G.

Xvoro

O Opviog H Etapeio
3 3 3 31"
Agkegpppiov Agkegpppiov Agkepppiov Agkepppiov
2011 2010 2011 2010

- - 3.290 682
- - 2.087 22.213
- - 20 20
960 815 - -
3.855 4.024 - -
4.815 4.839 5.397 22.915
- - 857 2.293
- 23 - -
54.496 1.196 52.002 11
54.496 1.219 52.859 2.304

O Omrog H Etmpeio

11— 11— 11— 11—
31/12/2011 31/12/2010 31/12/2011 31/12/2010

- - - 21.309
- - 4.859 7.693
- - 1 1.386
613 3.614 - 1.846
15.027 21.373 - 43
129 164 - 42
15.769 25.151 4.860 32.319
- - 24 21.199
- - 1 1.028
7 9.511 - 5.704
8.589 8.248 4 623
8.596 17.759 29 28.554

(o) O gumopikég ko Aowég amoutroels g Etoupeiog xoatd v 31n AekepPpiov 2011
aPOPOVV KLPIMG OmoUTNOEG amd ApOPEG dlayeiptong mpog TS Buyatpikés KabmG Ko
OPEIMOEVOVS AOITOVG POPOVS KOl TPOSTIHA TPOG T0 EAANVIKO Anpocto, mov katoympnonkov
Y. AOYOPLIGHO TV amocyloBéviov KAAd®V Kot gival amoitntd ond Tig eToupeieg mov Tovg

amToppPOPNoAV.

O howég vroypewoelg g Etopeiog katd v 31n Aekepfpiov 2011 apopovv kvping ot
AVEICTPOKTO VITOAOUTO, TEANTMOV, OV OVOUEVETOL Vo ToktomomBovv amd v Etapeio yio
Aoyopraopo tov KAGdwv Kot va arrodo0ovv ev cuveyeia 6TIG ETALPEIES TOL TOVG ATOPPOPNCAV.
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B) Ot amoutoelg omd davela mpog cuvoeUéEves etaupeieg katd ™V 31n Aekepuppiov 2011
a@opobv davela mpog Tig etarpeieg Eotiatopia Kapeloyaponiaoteio ['eddog A.E. (€ 10)
wat v Hellenic Food Investments A.E. (€ 10).

(y) Ot howmég vmoypedoelg mpog cvvoedeuéveg Ouilov MLLG. mepiiapfavoov katd €
52.000 v kataBoin g untpikng etapeioc MARFIN INVESTMENT GROUP ALE. évavtt
™G LEAAOVTIKNG aENCTG KEQAAOLIOL.

Ot apoPég v OoKNTIKOV otedey®v Tov Opilov, ava@optkd HE TS oLVENILOUEVES
dpaoctnproteg, kotd v 31 Aekepfpiov 2011 (copmeplapfovopéveoy TV £pyodoTIK®V
glopopav) aviABav og € 5.599 (31 AekepPpiov 2010: € 6.122). Ta avrictorya mOGA Yo TIC
dwaxomeicec dpaoctnpiotnreg aviibav oe € 353 (31 AekepPpiov 2010: € 2.077). Enueidveron
OTL OgV VILAPYOLV ATOUTNGELS 1| VITOYPEDGELS OO KoL TPOG T SLOKNTIKA GTEAEYM.

E. Idwec neroyéc

H Ertaipeio ooppova pe to apbpo 16 map. 5 tov KIN. 2190/1920 xor Pacel oyetikng
aropaong ¢ Emotog Taxtikng Zvvélevong tov petdymv g (cuvedpiaon g 9/05/2007)
Katd to owdotnua 4 éwg 6 XemntepuPpiov 2007 mpoéPn oty ayopd 28.147 wdiov petoymv
ovvoAikng a&lag € 478,4 yh. tic omoieg e€axorovBel va katéyel katd v 31 AgkepPpiov
2011.

Mapovat, 29 Moprtiov 2012
Ex pépovg tov Atotkmtikov Zvpfoviiov

O Aevbivev Xoppovrog

[wdvvng Aptivog
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VIVARTIA ZYMMETOXON A.E.

KATAXTAXH ATIOTEAEXMATQN
I'IA THN XPHXH IIOY EAHEZE THN 31 AEKEMBPIOY 2011
(Oho ta mocd givar ek@paopéva o€ 1iades Evpd, ektdg amd to otoryeio petoy®v)

ZNUELDCELS
EXOAA:
HoMoeg
Koéotog toAncemv 8
MewKT6 Képoog
"E&oda droiknong kot didbeong 9
Aowd écoda 10
XPpNUOTOOIKOVOULKA £G5000 11
XpNHUOTOOtKOVOUIKA €050, 11
ZHMIEX ITPO ®OPQN
Dopog E160dNUATOG 12
ZHMIEX ATIO XYNEXIZOMENEX APAXTHPIOTHTEX
Amotéheopa omd S10K0nEIGEG dPUGTNPLOTNTEG
KAGAPEX ZHMIEX XPHXHX
Inpég ava petoyn (Baowkég - o Evpo)
Boaoukd képdn/(Cnuiég) avd petoyn and cuveylCOpeVEg dpaoTnpLOTNTES 13
Baokd képdn/({nég) ava petoy omd S10KomEIcEG OPOCTNPLOTNTEG 13
Boowkd képdn/(Cniég) ava petoyn 13
Méoog oTadnikog aplOpog netoyav, pactkog 13

worts
vivartia
H Etapsia

1/1-31/12/2011 1/1-31/12/2010
- 572
- 572

(5.375) (6.500)
5.271 834
125 825

(923) (21.469)

(902) (25.738)

(25) (14.256)

(927) (39.994)
- 20.304

(927) (19.690)
(0,0114) (0,4904)
0,0000 0,2490
(0,0114) (0,2414)
81.550.575 81.550.575

O1 cLVOOEVTIKEG CTUEUDCELG AITOTEAOVV OVOTTOGTOGTO UEPOG TMV OLKOVOUKADV KATOGTACEMDV
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VIVARTIA ZYMMETOXQN A.E.

KATAXTAXH XYNOAIKQN EXOAQN
I'IA THN XPHXH [IOY EAHZE THN 31 AEKEMBPIOY 2011
(Oha Ta Tooa givan ek@pacpéve. g 1adeg Evpd)

KAOAPEX ZHMIEX XPHXHX

Aowd 6uvoMKaA £6000
AVTIGTAOIOT TAUELNKDY PODY
DOPog E1I0OMUATOS TOV OVAAOYEL GTOL AOUTE GUVOALKA €500
Avayvopion AomdV GLVOMKAV €600V GTIV KOTAGTOOT| OTOTEAEGUATOV
A0wTd GUVOMKA £6000 YP1)ONG HETA OO POPOVG

LYI'KENTPQTIKA XYNOAIKA AITOTEAEXMATA XPHXHX

‘/ s
<) ©
vivartia
H Etapeia
1/1-31/12/2011 1/1-31/12/2010
(927) (19.690)
- (1.409)
- (48)
- 1.530
0 73
(927) (19.617)

O1 GLVOSEVTIKEG ONUELDGELG ATOTEAODV AVOTOCTOOTO HEPOG TV OIKOVOUIK®DV KATUGTACE®DY
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VIVARTIA ZYMMETOXQN A.E.

ENOITOIHMENH KATAXTAXH ATIOTEAEEMATOQN
I'TA THN XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2011

(O)Lo to mocd givan ek@pacpéva o€ y1hadeg Evpa, K10 0 T0 6TOLYEL0 HETOYDV)

EXOAA:
TMwAnoceg
Kéotog noifcemv

Mekt6 kEpoog

"E€oda droiknomg ko d160gomg

IIpéotpo Emtponng Avtayoviepod

Aowd €500

XP1LOTOOIKOVOULKA £G000.

XpNUOTOOIKOVOLIKE ££050L

Avaroyio (npuov and cuyyeveig eTaipeieg EVOmolovpeves e T pnébodo
Kkabopng Béong

ZHMIEX ITPO ®OPQN
Dopot £1600MaTOG
ZHMIEX ATIO YYNEXIZOMENEZ APAXTHPIOTHTEX

Amotéhecpa amd d10KOTEIGEG dpacTNPLOTNTES

KAOAPA KEPAH/(ZHMIEY) XPHXHX

Amoddopeva og:

[310kTTEG TG UNTPIKTG
Képdn/(Inpuég) xpnomng omd cuveyllopeves SpactnploTnTeS
Képon/(Inuigg) ypniong amod drokomeioeg dpaoTtnploTnTEG
Képdn/(Inpuég) xpnomng omodidopeva 6Tovg WOIOKTNTESG TG UNTPIKNG

Mn eAEyXOVGEC GUUUETOYEG
Képdn/(Inpuég) xpnomng omd cuveyllopeves SpactnploTnTeS
Képon/(Inuigg) xpriong amod drokomeioeg dpaoTtnploTnTEG
Képdn/(Inpuég) ypniong omodidopeva oe U EAEYYOVGES GUUUETOXES

Képon/(Enmég) ava petoyi) (o€ Evpd)
Baowd képdn/(Eniég) ava petoyn omd cuveylopeves SpacTnplOTNTES
Baowd képdn/(Enuég) ava petoyn omod dtakoneices dpactnploTnTeg
Boowd képdn/({nuég) ava petoyn

Méoog otadpikiég aprOpdc petoy®v, Pactkoc

INUEIDGELS

32
10
11
11

12

3(), (B)

13
13
13

13

vi\ﬁﬁio

O Ophog

1/1-31/12/2010
1/1-31/12/2011 (avapope®pévn)

682.451 738.020
(452.531) (459.604)
229.920 278.416
(273.435) (326.358)
- (17.946)

22.246 27.882
2.032 2.322
(44.682) (100.330)
70 (262)
(63.849) (136.276)
(5.677) (12.118)
(69.526) (148.394)
(10.804) (52.126)
(80.330) (200.520)
(65.429) (139.017)
(10.804) (52.172)
(76.233) (191.189)
(4.097) (9.377)

- 46

(4.097) (9.331)
(80.330) (200.520)
(0,8023) (1,7047)
(0,1325) (0,6398)
(0,0348) (2,3442)
81.550.575 81.550.575

O1 6VUVOSEVTIKEG GTUEUDGELS ATOTEAOVY OVOTOGTOGTO IEPOS TMV OLKOVOUKDV KOTOGTACEMDY
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VIVARTIA XYMMETOXON A.E.

ENOIIOIHMENH KATAXTAXH XYNOAIKQN EXOAQN
I'TA THN XPHXH IIOY EAHEE THN 31 AEKEMBPIOY 2011
(Ola ta mocd givar ek@pacpéva og aocsg Evpo)

KA®APA KEPAH/(ZHMIEYX) XPHXHX

Aowté cvvolkd £606a
ZUVOALQYHOTIKES SLopopEG amd PeTATPOT Buyatpikdv emtepuicon
AvTioTd01oN TOUELNKDY pODV
DOpog E1GOOMUATOG TTOL AVOAOYEL GTO AT GUVOALKY G000
Avoyvopion AomdV GUVOAK®V £600mV GYETILONEVOV LE SLOKOTEITES OPAGTNPLOTNTEG
OTNV KOTAGTOOT AIOTEAEGULATOV
Avoyvadpion AomdV GUVOAK®YV E600®V GTNV KOTAGTOCT OTOTEAECUATOV
Ao ovvolMka £600a ypNoNg petd amd eopovg

XYT'KENTPQTIKA XYNOAIKA ATIOTEAEXMATA XPHXHX

YUYKEVTPOTIKA GUVOMKA 0TOTEAECHATA YPNOTNS AT0d1d0pNEVO OE:

IS0kt TEG TG PUNTPIKNG
SUYKEVIPOTIKA GUVOAMKA ATOTEAEGHATA OO GUVENILOUEVES OPAGTNPLOTITES
ZVYKEVIPOTIKA GUVOMKE OTOTEAECLLOTO OO SUKOTEITEG dPaoTNPLOTNTES
SVYKEVIPOTIKA GUVOMKA ATOTEAEGHOTA OTOOOOLEVE GTOVG IOIOKTIHTES TNG UNTPLKNG

Mn eAéyxovoeg GUUUETOYES
SUYKEVIPOTIKA GUVOMKA ATOTEAEGHATA OO GUVENILOUEVES OPAGTNPLOTITES
ZVYKEVIPOTIKA GUVOMKE OTOTEAECLLOTO OO SAUKOTEITES dpaoTNPLOTNTES
SVYKEVIPOTIKG GUVOMKA ATOTEAEGHOTA OTTOOIOOLEVA GE LT ELEYYOVGEG CUUUETOYES

Vi\(]l?i(]

O Ophog

1/1-31/12/2011 1/1-31/12/2010

(80.330) (200.520)
- 3.167

2.509 1.593
(502) (837)

- 29.185

- 1.530

2.007 34.638
(78.323) (165.882)
(63.422) (137.512)
(10.804) (19.039)
(74.226) (156.551)
(4.097) (9.377)
- 46
(4.097) (9.331)
(78.323) (165.882)

Ot 6VVOJEVTIKEG ONUEIDOELG ATOTELOVV OVATOGTOUGTO LEPOG TOV OLKOVOLUK®DY KOTOOTAGEWDY
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VIVARTIA XYMMETOXON A.E.

KATAXTAXH OIKONOMIKHX OEXHX
THX 31 AEKEMBPIOY 2011
(O)a T T00G sivan ek@pacpéva og rhadeg Evpd)

ENEPTHTIKO

Mn KoKLO@OPOVY EVEPYNTIKO
Evoopata ndyo ototyeio
Yrepagio
Acdpoto maylo otoyeio
TOpHETOYEG O BUYOTPIKES EMLYELPNOELS
YUUUETOYEG OE GLYYEVELS eTapeieg
ToppEToYEG 6 amd KOOl eeYYOUEVES ETOPEiES
AwBEc1Lo TPOG TOANGN YPNLOTOOIKOVOLLIKE GTotYElD
Aourég pakponpdfeopes anaitioelg
Avofoarlopevn eoporoyikn amaitnon

ZOVor0 1) KUKAOQOPOVVTOG EVEPYNTIKOD

Kvkho@opodv evepyntiko
Amobéparta
Eumopiég omartioeig
IMpokotaPorég Kot AOWMEG OmOUTHGELG
Xpnuotoowkovopikd ototyeio og edloyeg aieg péom anoterecudtoOv
Xpnpotikd dtabéctpo

XHvoLo KUKLOQOPOUVTOG EVEPYNTIKOD

XYNOAO ENEPIHTIKOY
IAIA KE®AAAIA KAI YIIOXPEQXEIZ

Id10 KEPALOLX ATOSOONEVH GTOVG WOLOKTITES TIG UNTPIKIG
Metoyikd kepdraio
Ynép to dptio
Képdn €15 véov
ZuvalhoyLoTIKES S10popég
Toxtikd, apopordynTa Kot £W01KE amodepaTcd
Amofepotikd cuyydvevong eToptdV
Amofepotikd Wimv petoydv
AmoBepatikd gvdoyng a&iog
Aowud amofepatikd

Mn eAéyyoV0EG GUUUETOYES

Zvoro Winv kepurainv

Moakpomp60eopeg vroypeOoeLg
Makponpdfeopio davela, o€ avandsBEsTo KOGTOG
MokporpdBesiieg VIOXPEMOELS YPNILOTOdOTIKNG HicOwong
Emyopnynoeig
Avofarlopevn @oporoyikn voypéwon
IpoPréyerg yo amolnpinon Tpocmmkod
Aowég mpoPréyelg
TMopdywyo xp1HOTOOUKOVOLKE TPOTOVTHL
Aowég pakpompobEsLES VITOYPEDTELS

XOvoro poKpotpoOEspmV VTOYPERD v

Bpoyvmpdé0eopeg vroypedosig
Eumopicég vroypedoeig
Bpayvrpdbeopa davewa
Bpayurpdbeopeg vroypedoelg ypnpotodotikig picbwong
MoikpormpOBeseg VIOXPEMOELG TANPMTEEG TNV ETOHEVT YPTON
DHpoL £L60OMUATOG TANPMOTEOL
Agdovievpéveg Kat Aowég Bpoyvmpdbeciieg voypedoes

Xovoro BpayvrpéBcopmv vroypedce®V

LYNOAO IAION KE®AAAIOQN KAI YIHOXPEQZEQN

O1 GLVOBEVTIKEG CNUELDCELG OTOTELOVV OVATOCTOGTO UEPOG TOV OIKOVOHIKAOV KATAGTAGEWMV
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AR,
vivartia
O Omiog H Etapeia
31-Aek 31-Aek 31-Agk 31-Agk
2011 2010 2011 2010

437.376 503.374 752 1.030
154.862 154.862 - -
94.962 99.425 106 121
- - 496.565 462.328
57 120 - -
26.172 21.654 1.648 1.593
4.556 4.382 97 7
14.399 15.337 866 885
732.384 799.154 500.034 465.964
66.133 73.833 - -
126.253 145.524 4.739 4.087
58.384 67.581 27.468 53.385
416 594 272 412
77.133 98.767 4.678 8.245
328.319 386.299 37.157 66.129
1.060.703 1.185.453 537.191 532.093
190.078 190.078 190.078 190.078
181.498 181.498 181.498 181.498
(243.933) (167.232) 7.799 8.726
137.728 137.728 94.402 94.402
93.498 93.498 (4.239) (4.239)
(478) (478) (478) (478)
(3.089) (5.096) - -
3.056 3.056 8.901 8.901
358.358 433.052 477.961 478.888
20.883 25.333 - -
379.241 458.385 477.961 478.888
1.296 318.301 - -
844 66 - -
8.470 9.491 - -
57.550 58.680 10 7
14.282 15.615 525 622
7.547 19.806 4.011 16.041
3.299 5.729 - -
14 11 - -
93.302 427.699 4.546 16.670
114.129 154.387 138 1.380
55.221 86.457 - 30.000
261 169 - -
317.657 2.160 - -
3.912 10.254 1 4
96.980 45.942 54.545 5.151
588.160 299.369 54.684 36.535
1.060.703 1.185.453 537.191 532.093




VIVARTIA ZYMMETOXON A.E.
KATAXTAZH METABOAQN IAION KE®AAAIQN

~
TTA THN XPHXZH IIOY EAHEE THN 31 AEKEMBPIOY 2011 Vi \/() rtia
(OLa ta Tood givor ek@pocpéva og ytmades Evpd)
H Etapeio
Taxtucd,
agopordynTa, Amofepatika
Metoyukéd Ynép o Ko 101K GUYYDVEVLGNG Ao Amofgpatiké Xopgopéva XYvvoro
KEQPGAUL0 apto 0mo0EnaTIKG ETULPELDV 181ec peToyéc amofspoTiKG g0Aoyng afiog KEPOM 1diov Kepalaiov
Ynérorro, 1 Iavovapiov 2011 190.078 181.498 94.402 (4.239) (478) 8.901 - 8.726 478.888
Znwmég ypiiong - - - - - - - (927) (927)
Ynorowro, 31 Askepppiov 2011 190.078 181.498 94.402 (4.239) (478) 8.901 - 7.799 477.961
H Etmpsia
TokTiko,
a@oporéynra, AmofBgpatika
MeTtoyucéd Ynép to Kon E101Kd CLYYOVEVGNG Ao AmoBgpatié Zopsopéiva Xvvoro
KEQPGAUL0 aptio amofepaTiKg ETULPELDV I81ec peToyés anofspoTikg g0hoyng aiog KEPOM Idiov Kepalaiov
Ynorowro, 1 Iavovapiov 2010 190.078 181.498 122.093 (4.239) (478) 11.467 (7.561) 44.051 536.909
MetaPoric Winv kepurainv ypriong:
MetafoAn amofepatikdv - - 15.635 - - - - (15.635) 0
Metapopd omobepaTikdV 6Tovg 0mocyiOpevoug KAAdoug - - (43.326) - - (2.566) 7.488 - (38.404)
Tovarhayéc pe WrokTiTeg - - (27.691) - - (2.566) 7.488 (15.635) (38.404)
Imég ypiong - - - - - - - (19.690) (19.690)
Aowtd 6VVOMKG £600a:
AVTIGTAO IO TAUELOKDV POOV - - - - - - (1.409) - (1.409)
DOpog £160INLATOG TOV avehoyel GTOL AOUTE GUVOALKE 5050 - - - - - - (48) - (48)
Avayvdpion AomdV GUVOMK®OV £E603®V GTNY KATAGTOOT ATOTELECUATMOV - - - - - - 1.530 - 1.530
Aourd cuvolkd £60da yprioNg - - - - - - 73 - 73
Ynérormo, 31 Askepppiov 2010 190.078 181.498 94.402 (4.239) (478) 8.901 - 8.726 478.888

O1 GLVOBEVTIKEG ONUEIDOELS ATOTELODV OVATOOTUGTO HEPOG TOV OIKOVOLIKAV KOTOGTACEDV
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VIVARTIA ZYMMETOXQN A.E.

ENOIIOIHMENH KATAZTATZH METABOAQN IAIQON KEQ@AAAIQN . \/’ §
T'IA THN XPHZH MTOY EAHEE THN 31 AEKEMBPIOY 2011 vivartia
(Oho ta mocad sivar ek@pucpéve g Ladeg Evpd)
O Oprog
Mn réyyovoeg Zovoro
AvahoyobvTa 6TOVG IGLOKTHTES TG UNTPIKNAG ETALPEING ooppeToyég Idiov Kepohraiov
TokTiko,
agoporéynTa,  AmoOepoTikd
MeTtoyikd Ynép o Ko 191K oLy dOVELSTG Aowtd AmoBepaticd Zovarroypotikég Lopsopéva
KeQararo aptio omodspaTiKg 1OV ({31 (] Idreg petoyég £vloyng adiag popé kEpdN/(Enpisc) Xiovoro
Ynérowro, 1 Iavovapiov 2011 190.078 181.498 137.728 93.498 3.056 (478) (5.096) 0 (167.232) 433.052 25.333 458.385
Metoforés Wdiov keparaiov ypiong:
Mepiouato o€ petdyovs petoyneiag OuyoTpikdy ETapetdy - - - - - - - - - - (2.176) (2.176)
Emotpoon KeQoAaiov 6e HeTd0VG HEWOYMPiog - - - - - - - - - - (353) (353)
Metopolrés T060oTdV o8 OUYTpIKES - - - - - - - - (468) (468) 2.141 1.673
Meiwon un eLeyy0Lo®Y GUPUETOXMV 0td ThAnon Buyatpikig - - - - - - - - - - 35 35
Tovorhayég He 110KTITES - - - - - - - - (468) (468) (353) (821)
Znpiég xpong - - - - - - - - (76.233) (76.233) (4.097) (80.330)
Aowd. cuvolkd £60da:
AvToTa01oN TUUEWKOY POOV - - - - - - 2.509 - - 2.509 - 2.509
DOPOg ELGOBMNUATOG TOV OVOAOYEL 6Ta AOUTd GUVOAIKA £G080 - - - - - - (502) - - (502) - (502)
Aowd 6vvolkd £60da Ypiiong - - - - - - 2.007 - - 2.007 - 2.007
Ynérowro, 31 Aekepppiov 2011 190.078 181.498 137.728 93.498 3.056 (478) (3.089) 0 (243.933) 358.358 20.883 379.241
O Oprrog
Mn) gAéyyovoeg Zovoro
AvaloyoOvTa 6TOVG LOWOKTITES TG PITPLKIG ETOPEIaL OUMNETOYEG Iiov Keparoiov
TokTiko,
agoporéynta,  AmoOcpoTikd
Metoyiké Ynép o Kot £181Kd CVYDVEVSTG Aowtd, AmoBgpatikd Zovarloypotikig Zopeopéva
KeQdraro aptio OcpaTikg ETOLPELDV 0 a ‘Id1eg petoyés £vhoyng adia dwgopic kEpdN/(Enpisc) Zivoro
Ynérowro, 1 Iavovapiov 2010 190.078 181.498 122.093 93.498 3.056 (478) (10.023) (29.711) 41.870 591.881 39.273 631.154
Metoforis 1diov kepahaiov ypiong:
Mepiopoto oe HETOYOVG peloym@iag Buyatpikdv eTapeidv - - - - - - - - - - (5.116) (5.116)
Emotpogn kepoiaiov oe HETOYOVS petoymeiog - - - - - - - - - - (294) (294)
MetaBoléc mocooTdV ot Buyatpikég - - - - - - - - (2.278) (2.278) 801 (1.477)
MetaBoAn amobepatikdv - - 15.635 - - - - - (15.635) - - 0
Tovorhayég pe 110KTITES - - 15.635 - - - - - (17.913) (2.278) (4.609) (6.887)
Képdn ypiiong - - - - - - - - (191.189) (191.189) (9.331) (200.520)
Aoutd cvvolka £60da:
Zovel oy LoTIKEG S1popEg amd petatpony) Buyatpikdy eEOTEPIKOD - - - - - - - 3.167 - 3.167 - 3.167
AVTIGTIO IO TAUEWKOV podV - - - - - - 1.593 - - 1.593 - 1.593
DOpog £1603NUATOG TOV avoAoYEL 6TO AoTd GLUVOMKA 5080 - - - - - - (837) - - (837) - (837)
Avayvodpion Aomdv cuvoAK®OY £603mV GYeTILONEVOV [IE dlakoneioeg
3pacTNPOTNTEG OTNV KATAGTOON OMOTEAEGUATOV - - - - - - 2.641 26.544 - 29.185 - 29.185
Avoyvopion AomdV GUVOLK®OY EGO3®V 6TV KATAGTACY ATOTEAECHATOV - - - - - - 1.530 - - 1.530 - 1.530
Aowd 6uvolkd £60da ypiiong - - - - - - 4.927 29.711 - 34.638 - 34.638
Yrérowro, 31 Askepppiov 2010 190.078 181.498 137.728 93.498 3.056 (478) (5.096) 0 (167.232) 433.052 25.333 458.385
o IKég ¢ amotehoby aved HEPOG TOV OTKOVOHIKGY KOTAOTAGEDY
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VIVARTIA LYYMMETOXON A.E.

KATAXTAXZH TQN TAMEIAKQN POQN
I'A THN XPHZH IIOY EAHZE THN 31 AEKEMBPIOY 2011
(0o t0 mood sivan ekppaspéva o ihadss Evpd)

Toperokég poig 0mé AEITOVPYIKES dPACTNPLOTITES

g rpions Tpo opv amd cuveiopeveg dpasTnpréTnTES
Képon/(Enpigg) ypnong mpo ¢opmv amd 10KonTEIcES dPUSTNPLOTNTES
Ilposapuoyés ypa:

Amocpéoelg
TIpoPréyerg
Tokovg Ko GuvaPT| £5030
TOKOVG Kot AOUTdl ¥PMUATOOKOVOLKA £€0da
(Képdn)/Znuég amotipnong kot TOANCNG CLUUETOYDV, YPEOYPAPMV KOL TOPAYDY®OV
"Ecoda amd pepioporto
(Képdn)/Znég and ekmoinomn evodpatmv Toryiov
Znég/(kEpON) amd cuvdedepéveg eTanpeies
Amodofeon entyopnynoemv
Amopeidoeis a&iag ototyeiov evepyntikon
A£1TovpyKé KEPSOS TPo neTafordv Tov KEPaLaiov Kiviong

(Avénon)/Meivon oe:

Amobépara

Amoutnoeig

Abénon/(Meiowon) oe:

Ymnoypemoeig (TAnv tpanelmv)

Meiov:

Dopovg e160dMp0TOG TANPOOEVTEG

Tokovg TANpwEVTES

AETOVPYIKEG TAUELOKEG POEG OO SLOKOTTEIGEG OPOCTNPLOTITEG

Topglokig poig 0md AEITOVPYIKES dpaoTNPLOTITES

Topglokig poig 0md ETEVOVTIKEG dpacTNpLoTNTES
Ay0opég EVODUOTOV KO 0GOUATOV Toylov cTotyeinv
IMoAncelg evedpatmv mayiov ctoyeiov
Tokot kat cuvaen £coda lompaydéva
Ewonpageic/(emotpogic) entyopnynoemv
Amndknon Buyatpikdv / Avénon kepodaiov oe Buyotpikég
Mepiopata ewonpaydévia / Emotpoen kepolaiov amd Buyatpucég
(Ayopéc)/TIoioelg pakporpdbespov kot Ppayunpddespwv enevdvcemv
Enevivtikég tapetokés poéc and Stakoneiceg dpaotnptotTes

Toperokég poég 0md enevovTIKEG dpacTNPOTNTES

Topgrokég pog 0mo YPNIATOOIKOVOUIKEG dPUCTNPLOTNTES
Kotaporéc évavtt auénong Hetoyikol Ke@aAioiov UnTpikng
"Ex800m Kowvdv petoydv Ouyotpikdv
Etopoéc/(ekpoéq) amd petafforés TOGOGTOV GE VPIOTANEVES BVYATPIKES
Koabopr petaforn Bpoyvrpoédecpwv doveimv
KaBapn petoforn poakponpdbecumv daveimv
AvEnon/ (Meimon) HaKpomp. VIOYPEMCEMY ol xpNH.picOwon
Abvénon/ (Meiwon) Bpoy. vtoypedoemv amd ypnu. pichmon
Korapinpéve pepiopato oe petdyovg petoyneiog
Emotpoen kepakaiov and Siakomeioeg dpactnptoTTes
Emotpogn} kepodaiov o petdyovg petoyneiog uyotpikcdv
X PNHOTOOIKOVOUIKES TAUELOKES POEG OO JLOKOTEIGES SPAGTNPLOTNTES

Toperokég pog 0md YPNIATOOIKOVOUIKEG OPUSTNPLOTNTES

Enidpaon petafoAdv 160TdY ota Ypnuattkd dtabéotpa (dlokoneices dpacTnploTnTes)
Xpnpotikd Srbécto anooytobiviov kKAGdmv

KaBapn avénon/(psioon) ypnpotikdv swadecipmv
Xpnuartika drabéoiua oty apyij Ts ypions (amwé ocvvexloueves opocTypLoTyTES)
Xpnuozixd oobéciua oTny apyn TS xpHoNs (amo S1aKomeIGES OPacTIPIOTHTES)

Xpnpotika Srwdicipa 61o TEAG ™G PN (amd cuveiopeveg dpacTnpréTnTES)
Xpnpotika Srwdicipa 61o TEAG TG PN (0md drokonEices SPAcTNPLOTNTES)

S
vivartia
O Omrog H Etapsia
1/1-31/12/2011 1/1-31/12/2010 1/1-31/12/2011 1/1-31/12/2010
(avapopeopévy)

(63.849) (136.276) (902) (25.738)
(10.585) (56.571) 0 20.913
41.470 38.296 308 471
3.792 56.622 (49) (92)
(1.990) (2.085) (207) (824)
42.463 42.442 794 18.576
1.907 2.732 111 2.484
- (6) - -
(397) (823) - -
(70) 262 - -
(1.358) (1.448) - -
- 51.289 - -
11.383 (5.566) 155 15.790
2.616 (2.309) - -
(3.408) (30.301) 20.769 (16.062)
(37.205) (54.815) (11.216) (56.303)
(10.297) (10.493) (6) (347)
(35.479) (37.485) (1.098) (18.965)
12.997 95.696 - 11.949
(59.393) (45.273) 8.604 (63.938)
(16.278) (34.366) (15) (35)
3.211 3.260 - -
2.370 1.823 107 824
362 (34) - -
- (701) (34.237) (75.263)
31.272 343.868 (26) 378.559
(1.648) (17.437) 0 2.136
19.289 296.413 (34.171) 306.221

52.000 - 52.000
2.071 1.015 - -
(398) (2.367) - -
(32.242) (205.581) (30.000) (204.071)
(1.508) 254 - -
778 (169) - -
92 (125) - -
(2.742) (4.806) - -
- 8.003 - -
(353) (294) - -
772 (39.197) - (27.364)
18.470 (243.267) 22.000 (231.435)
- (296) - -
- - - (14.464)
(21.634) 7.577 (3.567) (3.616)
94.844 49.403 8.245 5.031
3.923 41.787 0 6.830
77.133 94.844 4.678 8.245
0 3.923 0 0

O1 GLVOBEVTIKEG GTUEIDGELS AMOTEAOVY OVATOGTOGTO LEPOS TMV OIKOVOUIKDY KOTAGTACEDV
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e 7
vivartia
VIVARTIA XYMMETOXON A.E.
YHMEIQXEIX EIII TON OIKONOMIKON KATAXTAXEQN

THX 31 AEKEMBPIOY 2011
(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG ONUEIDGELS givan og yhddeg Evpd, ktdg av avapépetal S1apopeTikd)

1. XYNTOMH IHEPII'PA®H OMIAOY

H VIVARTIA SYMMETOXQN A.E. (1 “VIVARTIA” /| “Etaupeia’”) givar g emyeipnon mov mponAde
and Vv ovyydvevon pe amoppdenon katd v 1" ZemteuPpiov 2006, ue Bhon Tig Satdielg tov
N.2166/93, tov etapeidv AEATA TIpdtumog Bropnyavia I'dhoktog A.E., Chipita A.E., Goody’s A.E., kot
I'evucy Tpogipwv — Mrdpuna Xté6ng A.E., and mv mponv AEATA Xvupetoxyov A.E. (mponyv untpikn
etarpeion tov Opidov). Ot etarpeieg mov ovyymvebnkov O amoppopricews amotéhecav €mg v 30
Ampidiov 2010 kidadovg g VIVARTIA AB.E.E.

To Aowkntikd ZvpBooiio tng VIVARTIA, katd ™ cvvedpiaon g 22" Maptiov 2010 anopdoios vo.
npoteivel Tpog T [evikn ZuvELELOT TOV HETOYWOV TNV ATOGYLION TOV TEGGAPOV KAAI®OV dpacTNnplOTNTAG
mg, ONAodn TV KAGOWOV «IopOy®YNG Kol EUTOPING YOAUKTOKOWK®OV TPOIOVIOV KOl TOTOVY,
«IOPOYWYNG Kol pmopiog Tpoidvimv aptomouag Kot Loyopmodvy, «ITapoyns VINPECIOV EGTINGNCH Kot
«TOPAYMYNG KOl EUTOPIOG KATEWVLYHEV®V TPOQiLmVY Kol TV €16popd tovg otig 100% Buyatpikég g
etopeieg pe v enovopio «AEATA Avovoun Blopnmyovikn kot Epmopikn Etaipeia Tpo@ipwvy,
«CHIPITA Avdvoun Buounyovikn xor Epmopucy Etopeion, «GOODY’S  Avévopn  Etopeio
Ynnpeowovv Eotiaongy kor «MITAPMIIA EXTA®HE Avovoun Biopnyovikn kot Epmopikny Etopeion
avticTolyo oOpemve. e Tic dtutdéelg Tov N. 2166/93. Qc nuepounvia petacynuaticpod opiotnke n 30"
Ampidiov 2010.

Q¢ omotéheopa tov avotépo, 1 VIVARTIA A.B.E.E. petatpdanke ce etaipeio cuupetoy®dv Kot
TOPOYNG OLUPBOLVAEVTIKAOV VLANPECIOV Kol VANPECIHV dtoiknong oe Buyatpikés tng etonpeieg Kot
petovopdotnke o€ VIVARTIA ZYMMETOXQN A.E. coppova pe v ano 21 Iovviov 2010 andeaon
¢ Taktikng [Mevikng Zuvéhevong tov uetdymv g Etapeioac. g ek ToHTOL TOL 01KOVOULKE GTOLYXEID TOV
arooyloféviov KAddwv, yio T xpnon 2010, mapovcidlovial oTiG CUVNUUEVES ETAPIKEG OLKOVOULKEG
KOTOOTACELS G SLOKOTEITEG OpOUTTNPLOTNTEG.

Katé v 15 Anpiiiov 2010 n VIVARTIA avaxoivoce v cupemvia yio Ty noinon tov 100% tov
KAGdov Aptomotiog kot Zayopwdmv, o kowvompaio exevovtdv. H ev Aoy coppmvia oAoxkAnpmOnke
v 22" TovAiov 2010 apéomg pHetd TV OAOKAP®ON TG VOUIKNG amdoyiong Tov KAadov Aptomotiog kot
Zayopwdmv amd Tic vmolowmeg opactnpomreg ¢ VIVARTIA. To owovopkd otouygioc Tov
ovykekpipévor KAadov £m¢ v muepounvic OAOKANP®ONG NG TOANGNEC Tapovctdloviol oTIg
GUVNUUEVEC OTKOVOUIKES KATAOTAGELS Yion TN xprion 2010 mg diakoneiceg HpacTnPLOTNTEC.

Kotomy g oAokANp®ong e omdoyIong Tov Te660pmv KAAdwv dpactnprotntag ¢ Etalpeioc kabag
Kot TV TdAnon tov Kiddov Aptomotiog kot Zayopmddv, o Oudog VIVARTIA dwbétel mapovsio 6Toug
KAdoovg: odaxtokopkadv ko [otdv péom g AEATA A.B.E.E. TPOOIMQN, Yanpeowwv Eotioong
ko Poyoyoyiog péom g GOODY’S ALE. YITHPEXIQN EXTIAZHYE ko Kateyvypévav Tpogipmv pécm
™ dpactnprotntag g MITAPMITIA X TAGHX A.B.E.E.

To Aekéufpio tov 2011 avaxowvmbnke 1 oAoKANpwor g TdAnong Tov 90% g Buyatpikig etarpeiog
VIVARTIA CYPRUS LTD peta&d tg AEATA TPOOIMA AE xou Kumpiov emyeipnuotiov. Qg
OmOTELECUO  OVTOV, TO. OWKOVOUKE OTOlelo TNG OLYKEKPUEVNG €TOpeiag €mg TNV muepounvio
0AOKANPOOTG TNG TAOANGONE TOPOVSLALOVTAL OTIC CUVIUUEVES OIKOVOUIKEG KOTAOTAGELS (YLol TIG YPNOES
2011 xor 2010) wg dokoneicn dpacTNPLOTNTO.

Ot xup10tepeg cvveILOUEVEG EMYEPNUATIKES dpaoctnpldtnTeg Tov Ouikov eivan (i) 1 Topoy®yYn Kot M
Slvopr| YOAOKTOKOUIK®OV TPOIOVI®V, OMMG YOAX Kol TOPEUQPEPT TPOIOVIA, YIOOVPTIOD KOl YLUDV
QpovT®V, (i) 1M TOPOYN VANPECIOV ECTINCTG UECH EOTIOTOPIOV YPNYOPNS €ELMNPETNONG Kol KAPE UTOP
Ko (iil) M TopaymY Kot 1 SIVOUT KATEYVYUEVOV TPOPILUOV OTMG AAYOVIKE, ETOYEG GUVTAYEG YEVUATOV
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e 7
vivartia
VIVARTIA XYMMETOXON A.E.
YHMEIQXEIX EIII TON OIKONOMIKON KATAXTAXEQN

THX 31 AEKEMBPIOY 2011
(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG ONUEIDGELS givan og yhddeg Evpd, ktdg av avapépetal S1apopeTikd)

Ko Koteyouypéveg Copeg. H daxoneica dpactnpiomnto tov 2011 apopodce oty mopoyyn Kot Slovoun
YOAOKTOKOMKAOV Kuplog Ttpoidvimv otnv Kompo.

O Opthog VIVARTIA, avapoptkd pe T cuveylOUEVES OpacTNPLOTNTES, £XEL TAPAYMYIKY| dpacTnpldTnIa
omv EAMGSa xor ™ BovAyopio eved Swwbétel egumopikny dpactnpuotnta pécw Tov Buyatpikdv M
ouvoeUEvaV eTapeldv Kot ot eéng yopeg: Koumpo, Povpovia, AABavia, MavpoPBodvio, Ovyyapia,
I'eppovia, Avotpario, HILA. ko Koavodd.

H &dpa ¢ Etaupeiog, petd amd tpononoinon tov Katastatikov mov eykpidnke omd v Takti) [Nevikn
Yvvéhevon Tov petoywv g Etoupeiog g 20™ Iovviov 2011 Bpicketon 6to Mapovot Attikig, Znpion 10,
151 23. Béoet tov Katastatikod g Etaupeiog, n didpkeia (ong g VIVARTIA ZYMMETOXQN ALE.
gtvar 0ydovra, (80) ypovia apyng yevouévng kotd v 31 Aekepppiov 1968, n omoia dvvatar vo mapatabdei
Katomy amdpacng g [evikng Xvvédevong tov Metdymv.

"Ewg kot ™ ypnon 2010, o peroyég g VIVARTIA frav ewonypéveg oto Xpnuatiotipo Anvav. H
éktaxtn Fevikn Zvvédevon tov Metdywv g VIVARTIA SYMMETOXQN ALE. g 25™ Oktoppiov
2010 amopdocioe 1t Swypoen tev petoydv ¢ Etoapelog and 1o Xpnpoatiompo Adnvov. H tomum
Sadkacio oy paeis TV HeToydv olokAnpminke otig 24 lavovapiov 2011.

Avapopéc otov «Opho» TepAauPAavovy, €KTOC OV TO TEPIEXOUEVO, DTOSEIKVOOUV TO avTifeTO, TN
VIVARTIA ZYMMETOXQN A.E. kot 116 TANpos evomotovpeves Buyatpikég g. Ot Buyatpikés etanpeleg
™m¢ VIVARTIA mov meplopfdvoviol oTiC EVOTOMUEVEC OIKOVOUIKEG KOTAOTAGES kaODC Kol ot
OVELEYKTEC (POPOAOYIKA YPNOELS TOLC euPavilovior OVOALTIKG oTn Znueioon 5 ToV OlKoVOUIKGV
KATOGTAGEWV.

Ytig 13 Tovdiov 2007 n MARFIN INVESTMENT GROUP (MIG) Avavoun Etoupeio Zopuetoymv
améktnoe 24.956.398 wowéc ovopaotikég petoyxés e VIVARTIA AB.EE. (méov VIVARTIA
EYMMETOXON A.E.), omv tiun tov € 25 avd petoyn, ot omoieg aviiotoyovcay € 10606To 34% Tov
UETOYLKOV KEPOAIOV Kot TV SKa®udtov yneov g Etapeiog.

Metd v amoktnon tov 34% tov petoykod keparaiov g VIVARTIA n MIG -pe oyetiki avokoivoon
ov katébeoe oto Xpnuatiomplo A&iov ABnvav- vréfaile vIoype®TIKY dNUOCLO TPOGPOP Yo, TNV
arOKTNOT TOL GLVOAOL TMV UeTOXOV TN Etatpeiac oty idwo tiun ava petoyn (€ 25).

Kotomy tov avotépo n MIG npoydpnoe e dradoyikés ayopég petoyov g VIVARTIA péowm tov XA pe
anOTELEG O TO GVVOAKO Toc0ootd Tg Etaipeiog mov kateiye o Omdog MIG katd v 31" Aekepuppiov
2011 vo avépyetar og 91,60%.

Ot cuvnuuévee evomomuévec OKoVOUIKEG Kotaotdoelg e 31" Askeufpiov 2011 e VIVARTIA
SYMMETOXQN A.E. neptiapufdvovtal 6Tig EVOTOUUEVES OIKOVOUIKEG KOTOOTAGELS TOV EIGTYUEVOD, GTO
Xpnuotiotipo ABnvav, Opidov MARFIN INVESTMENT GROUP, pe tv pébodo g oAwng
gvomoinomng.

O xétwb mivoxog mapovstdlel Tov aplBpd TPOoOTKOD Yo TG cLVEXILOUEVEG KOl TIG OLOKOTEIGEG
dpaoctnprotnteg Tov Opitov kot g Etonpeiog v 31" Aekepfpiov 2011 kon v 31" Aekepppiov 2010:
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O Opvrog H Etmpeia
31 Askepfpiov 31 Aekepfpiov
2011 2010 2011 2010
Ap1Budg epyalopévav cuveyillopevmy dpacTnpLOTHTOV 6.227 6.889 27 29
ApOpoc epyoalopévmv S10KOTEIGMY SPAGTNPIOTHTOV - 596 - -
XOvoro apiBpov epyalopévav 6.227 7.485 27 29

2. AKOAOYOOYMENEX AOTI'IXTIKEX APXEX

2.1 BAXH HAPOYZIAXHX TQN OIKONOMIKOQN KATAXTAXEQN

Ot GUVNUPEVEG OIKOVOUIKEG KOTOOTACELG KaAbmTouy TV €tiola xprion omd 1 Iavovapiov 2011 émg 31
Aexepppiov 2011 ko £yovv cvvtaybel cvppova pe o Aedvr [IpodTumo Xpnuatookovopknig Avagopag
(AITXA) 6mwg £xovv vioBeBel omd v Evponaikn ‘Evoon.

Ot GUVNUPEVEC OIKOVOUIKEG KATAOTAGELS KatapTicOnkay pe fdon tig ideg AoyloTikég apyéc kot uebodovg
OTOTIUNGONG OV aKOAOLONBNKAV Y10 TV ETOWACIO KOl TOPOVGINCT] TMV OIKOVOUK®OV KATAGTAGEWDY TNG
Eroipeiog ko Tov Opidov yuo ) yprion mov éange v 31 AskepPpiov 2010, mpocaprocpévay e To VEL
[pétona ko T1¢ Avabewproelc mov emtdocovv o AILX.A. yioo Tig ypricelg mov Gpyoov v 1"
Iavovapiov 2011.

Ot ouvnuuéveg OKOVOMIKES KOTAOTAGES £xovv ovuvtayfel pe Pdon v apyn TG OLVENIONG NG
dpacTNPLOTNTAG Kol apov £xel Anedel voyn 1 exenynuotikny onueionon 39 avapopikd pe Tov Kivouvo
PELGTOTNTOC.

Ot 0IKOVOLIKEC KOTOOTAGEIS €yovv cuvtoydel pue Pdon v apyf TOL 16TOPIKOD KOGTOVS, €KTOC OO T
Swfécua TPOG TMOANGY TEPLOVGIAK(, GTOYELD, TO, YPTLLOTOOIKOVOUIKG oToleion o€ gvAoyn adio péow
OOTEAECUATOV, TAL TOUPAY®YO YPMLUOTOOIKOVOUIKG GTOLXEIN KOl GUYKEKPUUEVES VIOYPEDGCELS, TO OTOiN
QOTIL®VTOL 6TNY €0A0YN aio TOVG.

H xoatdption tov owovoukmv kotaotdocwv, coppovo pe ta AIIXA, amoitel ™ ypnomn xpiciumv
AoyloTik@v ektipunoemv. Eniong amotteiton n kpion tng Aloiknomg otnv €QapuUoy T@V AOYIGTIKOV 0pyDV
7oL €yovv vioBetndei. Ot Topeic Tov amartovy VYNAGTEPOL Pabuov kpion 1 eivon e&arpetind, TOAVTAOKOL 1|
ol TOMElG OOV Ol LTOBECEIC KoL Ol EKTIUNGCELS E€IVOL GMUOVTIKEG Y10 TIG OWKOVOUIKEG KOTOOCTOOELS,
OVOPEPOVTOL KATMTEP® OTLG “LMUOVTIKEG AOYIOTIKEG EKTIUNCELS Kot kpioelg tng Atoiknong” ot Enueimon
2.5.

To Awoumtikd Zvppooiio g VIVARTIA ZYMMETOXON A.E. evékpive Tig GUVNUUEVEG ETOPIKES KoL
EVOTIOMUEVEC OIKOVOUIKEG KOTOOTAGELS Yoo Tnv ypnon mov éAnge v 31 Asexeuppiov 2011, otig 29
Moptiov 2012, Emonuaivetarl 0Tt ot GUVNUUEVEC OTKOVOUIKES KOTOOTAGEIS TEAODV VIO TNV EYKPIoN TG
evikng Zuvélevong tov Metdymv g UNTpIKnG.

2.2 BAXIKEZ AOI'IXTIKEX APXEX

Ot Bacikég Aoy1oTIKEG apyéG oL LVIOBETHONKAY KATA TN TPOETOWLAGIO TOV CUVNUUEVOV OUKOVOUK®OV
KOTOOTAGEMV Elval 01 aKOAOLOEG:
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(a) Baony Evomoinons: Ov GOVNUPEVEC EVOTOMUEVEG OIKOVOMIKEG  KOTAOTAOES Tov  Opilov

weptAapuPdvouy Tig owovopkés kataotdoelg g untpikng Etapeiog VIVARTIA YYMMETOXQN
A.E. k08d¢ ko 6Amv TV Buyatpikev etapeidv otig ormoieg  VIVARTIA XYMMETOXON ALE. et
™ dvvatotnta doknong eréyyov. O éleyyog veiotatol 6tav 1 VIVARTIA TYMMETOXQON A.E.
péc® Apeong N EUpeons katoyng dwtnpel v mAeloyneio tov StKoopdtov Yyieov 1 £xel T dvvaun
doknong eréyyov oto Aontikd Xvpfovio tov Buyatpikodv. Ot Buyatpikéc evomolovvion amd v
NUEPOUNVIO TOL O OVCLUGTIKOG EAEYYOG UETAPEPETOL GTOV OUIAO Kol TOHOVY VoL EVOTTOL0DVTOL OO TNV
NUEPA KATA TNV OT010L O EAEYYOG TAVEL VAL VOIGTATAL.

Oheg 01 eVOOOUAMKES GUVOALOYES KO DITOAOUTO. KOOMG KoL TO U1 TPOYUOTOTONOEVTO EVOOOUIAKA
KképON/Cnuieg éxovv amaAelpOel OTIC GUVNMUUEVEG EVOTOINUEVEG OIKOVOUIKEG Katootdoels. Omov
amolthOnKe, ol AOYIoTIKES apyés TV Buyatpikdv éxovv Tpomonoindel £161 MGTE Vo SICPAAIGTEL 1
GULVETELN LUE TIG AOYIOTIKES apyég ov vioBeTHOnkay amd tov Opro. X1 Xnpeimon 5 mopéyetor mAnpng
Mota TV evomolobuevemy Buyatpikdv pall e To GYETIKA TOGOGTH GUIUETOYXNG KOl SUKOLMMUOTO YIPOL
tov OpiAov.

O1 01IKOVOIKES YPNOELS TOV BUYUTPIKMOV ETALPEIDY GUUTITTOVV LUE VTN TNG UNTPIKNG ETULPELNC.

Ot evomompéVEG OIKOVOUIKEG KOTOOTUOES TEPIAUUPAVOLY TIC OIKOVOMIKES KOTOOTAGELS TNG
Buyotpucng . Névoog A.E. oy omoia av kot 1 dpeon untpikn Kotéxel Ayotepo amd 1o 50% twov
SIKAUOUATOV YOV, aoKEL EAEYY0 HECH TNE SLVATOTNTOC OLOPIGUOD TNG TAEOYNOIOG TOV UEADY TOV
Aormtikov Xvpfoviiov.

Emmpocbeto, oTIC evOmOMUEVEG OIKOVOUIKEC KOTOOTAGELS TEPIMOUPAVOVIOL Ol  OIKOVOUIKES
KOTOOTAGELS OPICUEVAOV ETAPELDV-KOTACTNUAT®OV Tov KAddov Yrmpeoswdv Eoticong kor Poyayoyiog
oTiG onoleg 10 mocooTd Tov Opihov dev vrepPaivel 0 50% TV dkowpdtOV YRPOL, OSTOCO O
Owhog ookel éheyyo eml TOV €TOPEIOV PACEL GYETIKOV GUUPBACEMY OV EYEL LITOYPAWEL UE TOVG
VIOAOUTOVG UETOYOVG.

B) Zvuucroyés o OQvyarpikés Etaipeics (Etoipikés omwovouikés rkaraotdoels): Ov GUUUETONES TNG

untpikng Etopeiog otig evomolovpeveg Buyatpikég TG amoTUdVTOL 6T0 KOGTOC KTHOEWMG LEOV TUYOV
ocwpevpéves (nuiec amopeinong.

(y) Zvuueroyéc o Xvyyeveic:

(i) Evomowmpéveg owkovopkés kataotdoels: Ot cupuetoyés tov Opilov og etoipeieg 6TIC 0mOoieg
0OKEL OMUOVTIKN €mppon OAAG dev eivar Ouyatpikéc 1 amd KOwoL eAeyYOUEVEC ETOUPEIES,
AoylotikomolovvTol pe ™ pébodo e kabapng 0écems. Me Baorn avth ) pébodo, 1 coupeToyn
OTNV GLYYEVH KOTOXWPEITOL GTO KOGTOG KTNOEWS TALOV TV UETAPOAMY GTO TOG0GTO Tov Opilov
otV kaBapn tovg Béom peTd TNV apyIKN MUEPOUNViID KTNOEMG, Helov TuXOV TPOPAEYELS Yia
amopeimon afloc. H evomomuévn kotdotaon amoteAecpdtov ameikovilelt v avoloyio Tov
OpiAov 610 OTOTEAEGLLOTO TG GUYYEVOVG,

(ii) Etoupuéc okovopkss Kotootdoers: Ol GUUUETOYXEG GE GUYYEVEIC EMLYEIPNOEIS OTIS ETAUPIKEG
OIKOVOUIKEC KOTOOTACEL, OMOTIUAVIOL OTO KOOGTOC KTNong upeiov tuxdv cmpevuéveg Cnuiég

amopeimong.

Ol OIKOVOUIKEG YPNOELS TOV CLYYEVDV EMLYEIPNCEMY GUUTIMTOVYV HE OUTH TNG HNTPIKNG
gtoupeiag.
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(0) Zovuuctoyés oc amo Kowov eAEYYOUEVES ETAIPEIES:

(i) Evomowmpéveg 01KOVOUIKES KOTAGTOGELS

Amd Kool eheyyopevn etarpeia, ivar n etarpeio oty omoia 0 Ophog ackel omd Kotvov EAeyy0
pe dAlovg etaipovc. Ot amd Kool eheyylOueveg etaipeieg evomolovvtal pe v péBodo g
OVOAOYIKNG EVOmoinong AdpuPavovtag voyn 10 TocooTd oL Kotéxel 0 Opdog Kot 1oy0eL Katd
™V Muepounvia g evomoinong. Zopeove pe tnv pébodo avtn yiverol eVomMUATOOT TOV
10600100 Tov Opilov amd Oleg TG aVOAVLTIKEG YPOUUES €000mV, €£00mV, €veEPYNTIKOD,
TOONTIKOL Kol TOUEWKOV PO®V TNG omd Kooy eAeyyOUEVNC E€TOPElnG, HE €Keiveg mov
eppavifovtol ot evomomuéveg otkovopkég Kotaotaoels. O Owrog avayvopilel to pepidio
TOV KeEPOMY M MNUAV 7oL TPOKVTOVY aMd TOANGCELS TOYlOV TPOg N amd TIG amd KOWoL
ereyyOLEVES eTALPEIEG KOl OVTIOTOLYEL GTOVS AALOLG ETATPOVG.

O Ophog dev avayvopilet To pepidio mov Tov avoroyet and ta kKEPOM 1 {nuieg mov mpokvITOVY
amod TNV oyopd OTOWXEI®V EVEPYNTIKOV TOL TPOEPYOVTOL OO KOOV EAEYYOLEVEG ETOLPELEG
€OOTOV TOVANCEL TO CLYKEKPIEVE ototyeio o éva Tpito pépog. Ouwmg €dv m (nuio mov
TPOKVTTEL OO TI GUVOALOYT KOTUOEIKVOEL OTL VIAPYEL PEiON TG KaBapNC PEVCTOTOMGIUNG
atlag N ama&iomon, Tote ot avayvopiletal aueca.

Ot LOY10TIKEG apyEG TOV 0O KOO EAEYYOUEVAOV ETALPEIDV £YovV dlapoporoindel 6mov avtd
kpiBnke anapaitnro yio va givor cuvenels pe avtég mov £yovv viodetnOel and Tov Opuro.

(ii) EToupikég 01KOVOMIKES KOTAGTOGELS

Ot ovppetoyés o€ amd KOOV EAEYXOUEVEC ETOPEIEG OTIC ETOPIKES OIKOVOMIKES KOTAGTOCELS
OTOTMOVTOL GTO KOOTOG KTNong peiov Tuyxdv {nuieg amopeimonc.

H nuepounvio katdptiong ToV OKOVOMIK®V KATUCGTUCE®V TOV omd KOOV EAEYYOUEV®V
ETOLPEIDV CLUTITTOLY LLE QLT TNS UNTPIKNG ETOLPELNG.

(&) Nowoua Aeirovpyioc wa Ilapoveiacns kour Metatponyy Eévwv Nowioudrwv: To vououo

Aertovpyiog kan Tapovsioong g VIVARTIA ZYMMETOXQN A.E., tov EMinvikav Buyatpikav g
koG ka1 Tov Buyatpik@v ™ o Ydpec Tov eEWTEPIKOV TOL gvidocovial oty Evpomaikn
Nopopatikn ‘Evaoon givar to Evpd (€). Ot suvarlayég oe dAla vopispota petatpénoviol 6€ Evpm
YPNOOTOIOVTOG TIC GUVOALOYHOTIKEG 1COTYUEG TOL MTOV G 1oYD KOTA TNV MUEPOUNVIO T®V
cuvoAlaydv. Katd v muepopnvic obvtadng Tov 1GOAOYIGHOD TO VOUICHOTIKA GTOLEl TOL
EVEPYNTIKOD Kol TofNTIKOO 7oL €ival ek@pocuéve oe GAA0. vouiouata Tpocopudloviol MoTe va
OVTOVOKAOVV TIG TPEYOVOES GUVOALOYLLOTIKES ICOTIUIEG.

Ta k€pdn ko o1 {nuieg mov TPOKVTTTOLY 00 cuvoAlaYéC oe EEva vopiopato oAAG Kol amd v
amoTiuNon TEAOVG YPNOEMG VOLUCUATIK®OV oToleiov og EEva VOUIoHOTO, KOTOX®POOVIOL OTIC
OCUVNUUEVES KOTOOTAGEL OMOTEAECUATOV, EEQPOVUEVOV TOV GUVOAAAY®V TOL TANPOOV  TIG
TPOVTOOEGELS AVTIGTAOUIOTC TAUELOK®Y POV oV ametkovilovton otn kaboapn BEon.

To vocuo Aettovpyiog Tav Buyatpikdv tov Opilov ce ydPeg TOL EMTEPIKOV TOL dEV EVTAGGOVTOL
omv Evponaikn Nowcopatiki ‘Evoon eivatl kotd kavévo To enionpo VOLUGHO TNG EKACTOTE YMOPOG
omov Kabe Buyatpikr Aertovpyel. Emopévag, o€ kdBe nuEPOUNVIO OIKOVOUIK®Y KATACTACE®DY OA TO
OTOYElD. TOVL 100AOYICHOD OVTOV TV Buyatpikdv petatpémovion o€ Evpd pe Pdon v
GUVOALOYLOTIKY 1GOTIO GE 1GYD TV TUEPOUNVIOL TV OIKOVOUIK®V KataoTdoemy. Ta £60da kot Ta
¢Eoda petatpémovtar e Pacn v péon oTabKY| 1oTiio katd TV dtdpkela Tov £Tovg. H cmpevpévn
SPOpPa OV TPOKVTTEL OO TNV OVAOTEP® LETOTPOTN KaToympeitan amevbeiog oe 1010iTePO KOVODAL
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TV VIOV KEPOANIOV £m¢ TNV TOANGCT, d0ypoen 1 OIO-avayvapLloT KAmowg Buyotpikng, omoTe Kot
LETAQEPETOL TNV KATAOTACT] ATOTELEGUATMV YPTIOT|G.

(et)Aouara Iaypa Zroyeia (extos vmepaliog): To achduato TAYWO OTOYEIL OV OTOKTMOVTOL
AVTOTEADG (Katd Paor Aoyopkd Tpoypappato Kot PcHOTIKE SIKOOUITA) KOToY®POUVTOL apyKa
OT0 KOOTOG KTHGEMG, EVM TO OCAOUOTO TEPOVCLOKA GTOLXEID. TOL ONMOKTOVIOL HEC® EEAYOPDV
emyelpnoenv avayvopiloviolr oty eddoyn o&la tovg katd tnv muepounvio e&ayopdc. Metd v
OPYIKT CVOYVAOPIOT), TO OCMOUOTO TEPLOVGLUKE GTOLYEID ATOTIHMVTOL GTO KOGTOG LEIOV TIG COPEVHEVEG
amocPécelg Toug Kau peiov Tuxdv cwpevpéveg {npieg amopeimone. Me e€aipeon opiopéva gumopid
ofUaTO T 070l TTPOGOLopicTNKOY Kol avayvopiomkay katd v eEayopd g etaupeiag United Milk
Company (Verea, Fibella) ko1 tov Opidov Everest (Everest, La Pasteria) o omoia extyunfnke ot
éyouv ameploplotn o@EAUn Sudpkeln {ong, Oha To GAAO OCOUOTO TEPIOVGLOKA oToLyElo Eyouv
TPOGOLOPICLEVT dLdpKketa (NG Kot EMOUEVOG amocPEvovtal KoTd TV StdpKeLd Tne.

To oamooPevopevo acOUATA TEPLOLGLOKG OTOYXEID. EPELVAOVINL Yl OMOUEI®ON OTOV VEIoTUVTOL
OYETIKEG eVOEILELS amOUEI®MONG EVD Ta. U1 ATOGPEVOLEVO OCMOLOTO TEPLOVGLOKE GTOXEID dlEpELVMVTIL
Yo amopeimon eToing aveSaptiTg TG VTOPENG 1 UN CYETIKOV eVOEiEewV.

O1 0pépeg (wég TMV 0oOUATOV TEPLOVCLOKAOY GTOLEIMVY e ameptoplotr ddpketn {mng e&etdlovton
ETNCIMG AVOPOPIKA UE TO KOTH TOGO T0. dedOUEVE KOl 01 GLVONKeC pe Bdon Tig omoieg mPoodlopicTnKe
amepopiotn ddpkelag Lmng, wyvovv N dxt. O Ouhog, TPOKEWEVOL Vo TPOGIIOPIGEL OV VPIGTOTOL
0épo omopeimong eite TV TEPOVOIOKOV oTOYElmV pE amepdplotn Oudpkewn (mng, eite TV
OmOGPEVOUEVOV COMUOTOV TEPLOVOIOKAOV OTOYEI®V Yo T omoia Ldpyovy oyeTikég evdeilelg
OTTOLEIOTG, OLEVIPYNOE TOVG OYETIKOVG EAEYYOVG OmopEimoNG, Kol pe Paon tovg dtevepyndévteg
eréyyovg dev mpockvye {nuia amopeimong.

H amndéofeon tov achpotov moyiov otoyyeiov vmoloyiletoaw pe Pdaon ™ otabepr uébodo ue
GULVTEAEGTEG 01 0moiol TTPoceYYilovy TIC EEAIEC dldpKeleg (MNC TOV CYETIKOV UCOUATOV ToyimV
ototyeiwv. O1 cLVTEAECTEG TTOL YpNoLoTotovVTaL Efvan o €ENG:

Kotnyopia Acoparov ayiov Xtorygiov Qoeéhpn Lo og £t
Aoylopka 3-5
Muara / Epmopikég Emwvopieg 5-20
MicHwtikd duconmpoto Misbwtikn mepiodog
Inpozo : Verea, Fibella, Everest, La Pasteria Ameplopio

(&) Kooros 'Epevvag wou Avamrvéns Ipoiovrwv: To woctog épevvog efodomoteitonr katd Tnv
npoyporomoino” tov. Ta €€oda avamTLENG TPOYUATOTOOVUVTOL KVUPIOE Yoo TV avoamtuén vEmv
npoiovtwv. Ta KOGTN TOL TPAYUATOTOOVVTAL Yo TNV OvATTLEN €VOG EEYMPIOTOD TPOYPAULOTOC
avoyvopiloviol ooy aocOUATO TAY0 GTOYXEI0 HOVO OTOV KOVOTOLOUVTOL ot omottioels tov AAIT 38
«Ac®OpPaTEG AKIVITOTOMGELD.

() Avayvapion Ecodwv: To écoda  ovayvopiloviar oto Pabud mov eivor mbavod OTL T OUKOVOUIKY
opéln Bo eopevcovy otov Oulo kol to GYETIKO TTood pmopolv va petpnbodv oédmota. Ta
TOPOKATO GUYKEKPWEV KPITHPLoL avoyvopiong o mpénel emiong va IKOVOTolovuVToL KOTO TNV
aVOyV@PLOT) TOV E50O0V.

I wiyon ayabov.

Ta é6000 amd v TOANCN ayafdv, HETE TNV 0QAipES TOV EKATOGENDV TLiPOV, KIVATPOV TOANCEDV
Kol TOL avohoyovvta popov mpootiBéuevng agiog «PITAY, avayvopilovtal 0Tov HETOPEPOVTOL GTOV
OYOPO.GTH Ol GNUAVTIKOL KivOuVoL Kot T 0QpEAT TTOV amoppEovy amd TNV 1010KTNGI0 TOV ayadmv.
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Auoiféc mapoyns eumopiov GuaTog:

Ot apoBég mapoyng eumopikod ofuartog oyetiCovron pe tov kKAGS0 €otiaong Kot youyaymyiog mov
1WOpYEL KOl OVOTTOGGEL EGTIOTOPLO. YPIYOPNG ECTIOGTG KOl KAPE Umop PES® Tng peToPifacnc ypnong
eumopkov onpotog (franchisees). Ot apoPéc avtég avayvopilovior cov £€6060 otV TEPI0GO TOL
APOPOvV.

Toxkor:
Ta é60da oKV avayvopilovtor pe Bdon v AoyloTtikny apyn Tov Se60VAEVUEVOV.

Mepiocuaza:
Ta éc0d0 amd pepiocpato avayvopilovtal 6tav 10 dtKoidpo amdANYNE Toug £yl eykpibel amd To
OPHOSLLL OPYOVO TOV ETALPELDY TOV TO SLOVELOVV.

(0) Eveaouaza Iaya leprovoraxa Xrotycia: To, evodUOTO TAY0 TEPLOVGLOKE GTOLXEIN OTOTIUMVTIOL GTO

1GTOPIKO KOGTOG PeloV TIC COPEVUEVES AMOGPEGELS Kot TIG TUYOV TPOPAEYELS ATOUEIDOTG TOVG,

O Ouhog mpoéPn oy amotipunon tng €bAoyng adiog Tov yNTéEdwV, KTIPIV Kol Unyovnudtov Kot
Lowov eEomhopo katd v 1" lovovapiov 2004 (nuepounvio uetdPaocnc oto AIIXA) kat ot €OAoyES
a&ieg aTEG PNOIULOTOMON KAV (O TEKHOLPOUEVO KOGTOG KATA TNV nuepounvia petdfaong oto AIIXA.
H vrepa&io mov mpoékvye amd TV amoTiunoT TIoTOONKE 6T AmOTEAEGUATO E1G VEOV.

Ol emoKeEVEC KOl GUVINPNOELS Katoywpovvtor ota  £€oda  Tng ypnong kotd tnv  omnola
TPOYLOTOTOLOVVTOL.  ZMHOVTIIKEG TPOCONKEG Kol PEATIOCES KEPOANIOTOOVVTOL GTO KOGTOG TMV
aVTICTOY @V TTOYimV EPOGOV AVTEG TANPOLV TO, KPLTIPLOL OVOYVAOPICT|G.

To kb6otTOC KoL Ol cwpevpéveg omocPéoclg evoc mayiov Olypd@oOvVIol KoTd TV WAOANCH 1 TNV
amOGVPGCT TOVG 1 OTAV OEV OVALEVOVTOL TEPULTEPM OIKOVOLIKA OQEAT amd TN cuveyllOuevn xpnon
toug. Ta képon M ot {uiEg mov TPOKVTTOLY OO TN JlaypaPny VoG Tayiov meptiapPdvoviol ota
EVOTOMNUEVA OTOTEAEGLLOTA TG XPTONG KOTA TV 0moio, S10ypAPETAL TO €V AOY® TTAY1O.

(1) Amocpéceic eveduarwv mayiwv: Ov anocPéoelg vroloyilovian Pdost g otabepric uebddov pe

GUVTEAECTEG O1 OT0101 OVTOVOKAOVV TIG MPEAUEG OLAPKELES LONG TV GYETIKAV TAYi®V.

Ta moc06Td OV YPNCYOTOWONKAY Eivar Ta. akOAoVO:

Kartnyopia Qoéhpn Zon
Kripua 50 €t
Mnyovipota Kot eE0mMopog 15-20 ét
Metapopikd péca, 6-9 ém
"Emutha kon Aowrog eEomMopdg 3-6 ém

(x) 2vvevaeers emyeipricewy, Yrepadia kot petafolés oe mocootd un eieyyovedv cvpuctoymv: Ot

ovvevoelg emyelpnoeny Aoyilovtor pe Paon ™ péBodo g e€ayopdc (purchase method of
accounting). Me Bdon avty ™ pébodo avayvwpiloviar o edAoyeg aieg T TEPLOVOIOKA GTOLYEIN
(Tep o POVOUEVOV TOV TPOYEVEGTEPU 1] OVAYVOPIGUEVAOV) KOl Ol VTOYPEDCELS (TEPIAUUPAVOUEVDY
TOV eVOEYOLEVMV VITOYPEDCE®V) TOL g&aryopalopevoy Katd v nuepounvia egayopdc. H vrepatio
OO GLVEVAOELS EMLYEIPNCEDY TPOKVTTEL MG 1] SLPOPA UETAED TOV TIUAKOTOG KAl TG EVA0YNG o&lag
KOTO TNV MUEPOUNVIO TNG CUVOAANYNC, TOV EMUEPOVE TEPIOVCIUKMY CTOLYEIMV TOL OTOKTHONKAY Kot
TOV VIOYPEMCEMY TOL AvoAnEONKav. TN cuvéyeia 1 veepasio ATOTIUATOL GTO 1GTOPIKO KOGTOG UEIOV
TIg cOPeVEVEG {Nég amopeimongc.
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H vrepa&io dev amooPévetar aAld vokerton o€ EAeyy0 omopeinong o€ eTnola fdon 1 cuyvotepa av
yeyovota 1 aAlayés cuvBnkdv vrodnidvouv Ot 1 afio g pmopel va éyel omouewwbel. Katd v
nuepopnvia e&oryopdc (1 Kotd Ty nUEPOUNVICt OAOKANPMGNG TOL GYETIKOV EMUEPIGHOD TOV TNUATOS
e€ayopdc), n vepatio TOV OMOKTATOL, KAUTAVEUETOL GTIG LOVADEG OMLOVPYING TOUEINKDY POMY, 1| G
OMAOES LOVAd®mV ONUIOLPYING TOUEINK®OY POMV TOL OVAUEVETOL Vo ®PEANBoUV amd TV cuvévmon
avtn. H amopeioon mpocdiopiletor pe extipnon Tov avakToon mocol TV HovAdmY dnuovpyiog
TOUELKDY POMV, 01 0T0ieG oyeTilovTal pe TV veposiaL.

Av n Aoyotikn o&lo pog Hovadag oMuovpyiog TOUEWK®OY POdv, CUUTEPIAAUPOVOUEVIC KOl TNG
avahoyovcog vrepa&iog, vepPaivel T0 VOKTAGILO TGO TG, TOTE avayvopiletol {nuio amropsioong.

Av Tuquo oG povadag dmpovpyiog TOUEK®Y podv otny omoio &gl Koataveunbel vmepatio,
noindel, Tote M vepatia mov avoroyel oto TOANOEY TUUE cupmepAapPiveTon 0T AOYIGTIKY a&io
TOV TUNUOATOC GVTOD TPOKEWEVOL Vo Tpocdloptobel To képdog N  Inuia. H a&ia g vaepaiog mov
avohoyel 610 TOANOEY TUN O TPosdlopileTol PACEL TV GYETIKOV 05OV TOV TUALOTOG TOL TOANONKE
KOl TOV TUUOTOG TG HOVASOG O1UOVPYIaG TUUEINKDY POMY TOV TOPOLEVEL.

Av 1o tiunpa g e€ayopdg givon pKpoTEPO 0O TNV €OAOYT a&io TOV GTOLEI®Y EVEPYNTIKOD, TMV
VIOYPEDCEMY KOl TOV EVOEYOUEVOV VIOYPEMCEDV TNG Buyatpucnc mov amoktiOnke, m Sopopd
avayvopiletol g apyvnTikn vepasio GTV KOTAGTOOT OTOTEAECUATOV XPONG.

H vrepa&io mov €xet mpoxdiyet and eEayopéc, £xet emypepiodet kot Toporxorovbeiton og eninedo Opilov
ot Poacikég povadeg Omuovpyicg TopEK®V podv (cash generating units) ot omoieg &yovv
npocdloplobel oe oyéon pe tig datdéelg tov AAIL 36 «Amopeinon Aiog [leprovoiokdv Xtovyeimvy.
O Ophog, mpokeévou va tpocdiopicet av voiotatol OEpa amopeimong g vrepa&iog, devipynoce
TOVG GYETIKOVG EAEYYOVG OMOUEIMONG EML TV HOVAS®V SMUIOVPYING TOUELKMY POV OTIC OTOIES EYEL
emuepiobei n vrepa&io, og eminedo Ouilov, Kot pe Pdon tovg devepynévieg eErEyyovg dev TPoEkvye
{nuio amopeimonc.

Ortav 0 Ophog avédvel 10 m0606TO GLUUETOYNG TOV GE VPLoTApEVES Buyatpikég etatpeieg (eayopd
TOGOGTOV 1] EAEYYOVGMV GUUUETOYMV), 1| GOVOAIKY S10popd HeTaED TOV TUMUaTOg eEayopdc Kot ™G
avoAOYlog T®MV TOCOOTMOV LN EAEYYOLCMV CLUUETOY®V TOL OmOKT®VTOL (LEEPOSIO 1 OPVNTIKA
vrepotin) exkabopiletor an’ gvbeiog ota 10 kepdAioie enedn Bempeiton ¢ cuvariayn petaly
uetdyov (entity concept method) extog ™G mepintong 610V TadloKn £0YOpa TOGOGTMOV UEOYN(ING
Oswpeitor g eviaio, otadoxn cuvarliayn. Kat’ avtiotoyyia, 6tav moAOOVTOL TOGOGTH UELOYNQIOG
(xopic M TEMKN GLUUUETOYN VO 00TMYEL OE OTMAELD TOV EAEYYOV TNG BuYaTPIKNG) TOTE TO GYETIKA KEPON
N Muieg avayvopilovior an’ evbeiog oto, ido kePaioo.

() Amouciwon Alios Ieproveraxdv Xroryeiwv:

(i) Mn 1pnNOTOOIKOVOMIKG GTOUYEIM EVEPYNTIKOD:

Me myv g€aipeon g vreposiog Kol TOV 0oOUATOV Toyiov oTOEIOV e aneploploTn SIPKELL
{ong, To omoia eEAEyyovTal Yo omopei®oT ToOVAdyIoTOV 6€ €Tota Pdon, ot Aoyiotikég aieg Tav
AoV oTOlXEl®V HOKPOTPOOEGOL EVEPYNTIKOD EAEYYOVTOL Y100 OKOTOVS OmopEimonsg Otov
yeyovota 1 oAloyég oTic ovvOnikeg vrodnAdvouv 0Tt 1 Aoylotikn oo pmopel vo pnv givon
avaktown. Otov 1 Aoyotikn a&lo KAmolov TePLoVGLOKOD GToLYEIOL VITEPPAiVEL TO OVOKTIGILO
0G0 Tov, M avticToryn {nuia omopeimong Tov Kataywpeital otV Katdotaor amotelecudtov. H
avakthon a&ia Tpocdiopiletar wc n peyaivtepn aio petad g evioyng adiog kot g agiog
xpNnoems. Evdoyn adio peiov é£0da mdAnomg eival 10 1066 Tov pnopel va Anedel and ™ ndAnon
evOC TEPLOVGLUKOV GTOLXEIOL OTO TANCLO LLOG OUPOTEPOPUPOVG GUVUALNYNG OTIV Omoio TaL PEPM
€YOUV TTANPT YVOON KOl TPOGY®POLV OKEODEADG, LETA TV apaipeor kdbe mpodchetov Auesov
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KOGTOLG d1dfecnc TOL TTEPLOLGLAKOD oTOLKElOL, evd, atia ypnong eivar 1 Kabapn Topovoa a&io
TOV EKTIHAOUEVOV UEAAOVTIKOV TOUELNKMDY PODV TOL OVOUEVETOL VO TPAYLOTOTomBodv amd ™)
oLVEYN YPNOT EVOG TEPIOVCIOKOD GTOLYEIOL Kot OO TNV TPOGOS0 TOL OVOLUEVETOL VO, TPOKVYEL
amd Tn O0becn] Tov 610 TEAOG NG eKTOpEVNG @eéhung (ong tov. ol Tovg oKomovg
TPOGOLOPICLOL TNG OMOUEIMONG, TO CTOLEIN TOV EVEPYNTIKOL OHOOOTOOVVTOL GTO YOUNAOTEPO
EMIMEDO Y10 TO OTMOI0 O1 TAUELNKES POES SVVATAL VO TPOGILOPLGTOVV EEYDPLOTA.

(if) XpnpoTootkovopkd oTovygio evepynTIKOV:

O Ouog o&loroyel o kGOe nuepounvio KAEIGILOTOG TO SEGOUEVO OVOPOPIKEL LLE TO KATE TOGOV
&VOL YPNUATOOIKOVOMIKO TTEPLOVGLOKO GTOLYEID 1 L0, OLLAD0. YPTLLOTOOTKOVOULK®MY GTOLEI®mV €XEL
amopelOeL.

To, ¥pNUATOOIKOVOUIKG GTOLYEID. EVEPYNTIKOV TTOL LIOKEWTOL 0 EAEYX0 amoueimong (epodcov
VOIOTOVTOL OYETIKEG EVOEIEELS) Elval TEPLOVGLOKE GTOXEIN AMOTIUMUEVE GTO KOGTOG KTNOEMG 1| UE
Baon ™ pébodo g kobopng Béomc (ovupetoxéc oe Buyarpikég kol cvyyevelg etaupeieg),
TEPLOVGLOK( GTOLYEIN OMOTIUDUEVE GTO avOTOGPESTO KOGTOG (LOKPOTPODECUES OMOTNOELS) Ko
dabéaiueg Tpog TOANGCT ETEVOVOELC.

H avaktioyn aio tov coppetoy®@v o€ Buyatpikéc kot Guyyeveig etaipeieg mpocdiopiletan e Tov
010 TPOTO OTTMG YLOL T U1 YPNUOTOOIKOVOLLKE GTOLYEIN EVEPYNTIKOD.

H avoxtioyun/elonpdéyn ofic 1@V AomdV  YPNUOTOOIKOVOUIK®OV TEPLOVCIOK®DY GTOEI®V
TPOKEEVOL VO O1EVEPYNOODV 01 GYETIKOT EAEYYOL OTOUEI®ONG, TPOGOIOPILETUL OE YEVIKES YPOUUUES
Baoet g mapovcas aElog TV EKTIULOUEVOY LEAAOVTIK®OV XPTLOTOPO®V, TPOEEOQANUEV®V EITE LE
TO OPYIKO TPAYUOTIKO EMTOKIO TPOEEOPANOTG TOL EKAGTOTE GTOXEIOL 1| OUAdOG GTOLYEIY, N UE
TOV TPEYOVIO GLVIEAESTN] OmOS0ONC €VOG TOPOUOIOV  YPNUATOOUKOVOUIKOD oTolxeiov. Ot
npokvnTovceg {nuieg amopeimong avayvopilovtal 6TNY KATAGTOOT) OTOTEAEGUATMV.

(#) Amobéuara: Ta omobBéuata omoTIUMVTIOL OTN YOUNAOTEPN T petoEd KOoTOLG Ko Kobopng

pevotonooung aéiog. To K6oT0g TV ETOIU®Y Kol NUTEADY TPOTOVTOV TeplapuPdvel OAa ta. E£0da
7oL Tpaypatonomdnkay dote vo Ppebovv oto Tpéyov onpeio evandBeong kon emelepyaciog Tovg Kot
amoteAeiTol OO TPMTEG VAES, €PyaTIKd, Yevikd Propnyovikd £Eoda (Pacilopeva G€ KOVOVIKN
AEITOLPYIKN IKOVOTNTO, OAAG YoPic va TeptAapuPdvel kOGN daVEIGHOD) Kol KOGTOG Guokevaciog. To
KOGTOG TV TPOTMV VADV KoL TV ETOIH®V TTpoiovtov kabopiletar pe Baomn to uéco otabuukd KOcToG.
H xoBopn pevotomomoun ol TV €T0U®V KOl MUTEADV TPOIOVI®OV €lvol 1 EKTYUMUEVT] TIUN
TOANONC OTNV Kavovikh Agttovpyia Tov Opidlov pelov To EKTIHMUIEVO KOGTN Y10 TV OAOKANPW®GT TOLG
KoL TOL EKTILAOUEVO ovaykaio KOGTr Yo TV TdAnon Tove. H kabapr| pevotomomon aéio Tmv mphtmv
VA®V givol TO EKTWMUEVO KOOTOG OVIIKOTACTOOTNG OTNV Kovovikn Agwtovpyia g Etopeiog.
[IpoPreyn v Ppodémg kwvovuevo 1 amallopéva omobépate oynuatiletor epdoov  kpivetan
OTOPOATNTO.

(v) Aoyapracuoi Eicrpartéor koau Ilietwtiny [oiitiky: Ot Bpoyunpdfesol AOYoplaGHOl anoT)GEDY

eupaviovtal oty ovouaoTikn Toug afio, HETd omd TPOPAEYELS Yio TUXOV UN EIGTTPUKTEN VIOAOLTOL
EVMD Ol HOKPOTPABESLOL AOYOPLOCHOL ATOTNCEDY (VITOAOITO. TOL EKPEVYOVV TOV KAVOVIKOV Opwv
TOTWOOTG) AMOTUDVTOL GTO AvaTOcoPecto K0aTog Ue fdon v néBodo Tov mpaypaTikod emitokiov. O
Ophog €xel Beomioetl kprTrpla Yo, T TOPOYN| TOTMOONEG GTOVG TEAITES, TOL OO0 O YEVIKEC YPOUUUES
Bacilovtar oto péyeBog TV OPUCTNPOTATOV TOV TEAATY, HE TOPAAANAN EKTIUNGN OYETIKOV
OIKOVOLIK®V AN pOoPopladv. Ot GUVOALAYEG YEVIKA TTPOYLOTOTOIOVVTOL LLE TOVG TEAATEG UE KOVOVIKOVG
OpPOVG KOl LE OVOUEVOUEVT WEOT] OlApKeEln €iompaéng evevivta MUEPEG GO TNV OTOGTOAN TOV
EUTOPEVHATOV. ZE KAOBE MUEPOUNVIN 1GOAOYIGLOD OAEC Ol KAOLOTEPTLEVEG 1| EMGPUAELS OMOUTNOELG
EKTIUAMVTOL Y10 VO, TPOGOIOPIOTEL 1 ovarykonoTnTa M Un TpoPAeyng o emcpaAgic amoitnoes. To
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€

VTOAOWTO TNG GLYKEKPWEVNG TPOPAEYNS YOl EMOPOAEIS amaTNoEL; TPOocapUOleTOl KOTOAANAN GE
K@0e nuepounvio. KAEGILATOG 1GOAOYIGHOD DGTE VO AVTAVOKAG TOVG TBAVOLOYOVLEVOLS GYETIKOVG
Kwdvvoug. Kabe dtaypapr] vaoloinmv TeAaTOV YpEMVETOL TNV LAGPYOLGO TPOPAEYN Y10, EMCPUAEIC
amoitnoelg. Amotedel moAttik) Tov Opilov vo pn daypapeton kopio amaitnon péxpt vo eEavtinbody
OAEC 01 dUVATEG VOUIKEG EVEPYELES YL TNV EloTpaln g,

Ermevovoels  kai  Aotmd  YpHUATOOIKOVOUIKG  oToyyeia  evepyntikov:.  Ta  (mpwtoyevh)
YPMUATOOIKOVOLIKE GTotyElo EvepynTIKOD OV gumintovy kot puBuifovror and tig dSatdéelg Tov AAIL
39, Ta&vopovvtal avaAoyo LE TNV GUOT] KoL To YOPOKTNPIOTIKA TOVg o€ pio and Tig kdtwd técoepig
Katnyopiec:

Xpnuotootkovopkd meplovciakd ototyeia e ebAoyN aio HECH OnTOTEAEGUATMV,
ATouTtnoglg Ko 0dvela,

Emevdidoelg kpatovpeveg €mg tnv AMEN Tovg, Kot

AwBéoya Tpog TOANOT YPNUATOOIKOVOULKA GTOYEL.

Ta gv AOY® YPMLLOTOOTKOVOULKY GTOLYEID EVEPYTTIKOD, apyIKa avayvepilovtal 6To KOGTOG KTHOEWMG
OV OVTITPOCMOTELEL TNV €VA0YN oflo, TAEOV GE OPICUEVEG TEPITTMGELS TOV OGUECOV OUTUVMDV
amoktnong/cvvarlayne. Ot ayopés kol ol TOACES TV enevovoemv avayvopilovtol kotd tnv
nuepounvio e cuVoAoyNG mov givar Kot 1 MpEpounvia Tov 0 Ophog decpedETAL VO 0YOPACEL 1| VO
TIOVANGEL TO GTOLYELD.

H xoamnyoplomoinon tov avotépm (pMILOTOOIKOVOLIKMY TEPLOVGLOK®OY GTOLXEI®MV YiveTow UETQ TNV
OPYIKT OVOyVOPIoT] KoL OOV emiTpEneTal, emavesetdletal kot mhavov avabdempeitor tePtodiKd.

() Xpnuarooikovopuka atoryeio oe e0Aoyn olio uEow OmOTEAEGUATWY:

[Ipdkettor yio t0 €UmOPKO ¥oPTOPLAGKIO Tov Opilov 7ov mephouPdvel €neVODGELS TOL
amoKkTNONKAY e OKOTO TNV PELGTOMOINGCT TOVg 0T0 Aueso péAov. Képdon f (nuieg omd v
OTOTIUNOT) TOV GUYKEKPILEVOV GTOLYEIMV KATAY®POVVIOL OTIV KOTACTOOT| AOTEAECUATOV.

(i) Amoutnoeig kou daveia.:

Ot amottioelg Ko To OAVELD. TTOL OMUIOVPYoVVTaL atd TN OpacTNPLOTNTO, OTOTIUMVTOL GTO
avandoPeoto kdoTog pe Paon v pébodo tov mpoyupoatikov emttokiov. Képdn wor {nuieg
KOTOY®POVVTOL OTO OMOTEAEGUOTO TNG XPNOEWS OTOV TO OYETIKA KOVOLALNL Sloypdpovior M
OTTOLELOVOVTAL, KOMG £MioNG KoL HES® TNG dadkaciog amosfeonc.

(ii) Emevovoels kparodueves éwg t Anén:

Ta, ypnuatooikovopkd ctotygio evepynTikod pe Tpocdtopllopeveg poég kot tpokabopiopévn ANén
KOTIYOPLOTOLOUVTOL GOV KATEXOUEVE, £ TV ANén, 6tav o Oulog éxel v mpdbeon kot v
duvoTotnTa Vo To KpaTthosl og v ANnén. Emevdvoeig ov omoieg kpatovvron Yo adpioto M yia
npokafopiouévo ddotnua dev umopovv vo, taévounbovv oty katnyopio, ovt. Ot KPATOOUEVES
¢ TV AEN EMEVOVGELS OMOTILAVTOL, LETA TNV OPYIKT KOTAYXMPNOT), OTO avandsPeEcTo KOGTOG e
Baon tv péBodo Tov Tpaypotikod emtokiov. Képdn wou {nuieg kotoywpodvior ot
OTOTEAEGULOTO YPTICEMG OTAV TO GYETIKA KOVOVALL, S10ypAPOVTOL 1] ATTOUEIDOVOVTOL, KaOmG Emiong
Kot HECM TNG SadIKOGioG amOcPeomg.

(iv) diaBéoiuo. Tpog THOANTN YPHUATOOLKOVOUIKG, GTOLYEL0, EVEPYHTIKOD:
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To, ¥pNUATOOIKOVOLIKE GTOLYEID EVEPYNTIKOD (TPOTOYEVH) TTOV OV UIOPOLV va. Ta&tvounfovy oe
Kopio amd TS avotépe Katnyopieg yopoktnpifovror kol Ta&tvopovvial ooV JloBEcIes TPOG
moOANon  emevdvoel. Metd v apylkn]  avayvoplon, To Owbéciuo  TPog  mdANGCM
YPMMUATOOIKOVOLIKG GTOXEID. EVEPYNTIKOD OMOTUAVTIOL 0TV €0A0yN afio Kol To TPoKHATOVTA
KEPOM Ko Cnpieg katoywpovvior an’ gvbeiog oe dlakekpiévo KovoLAL TG Kabapng Béong péypt
™V TOANoN 1 Vv Swypoen N TNV amopeimon g emévduong, ypNomn Kord Tnv omoio 1o
cwpevpéva kEPON N (nuieg, mepthapfdvoviol 6TV KOTAGTACT ATOTEAECUATMOV YPNOTS.

H e0loyn a&io tov ev Aoym enevdOcE®mV TOL EUTOPEVOVTIOL GE OPYOVOLEVT] YPTUOTICTIPLOKT oyopd
TPOKVTTEL OO TNV OYETIKN YPNUATIoTNPLOKT a&io TG ETEVOLONG KOTA TV MUEpounvia, KAEIGIHATOC,
AvaQopikd U TIg EMEVOVOELS TTOV OEV EUTOPELOVTAL GE EVEPYO ayopa, 1 evAoyn aio voloyileTon pe
Baom oyetikéc teyvikég amotipnong. Avtég ot teyvikésg Pacilovion o mpoceates appotepofapeic
GUVOALOYES TOPOUOI®V EMEVOVGEDY, AVAPOPE GTNV Ypnuatiotnplokn a&lo piog GAANg emévovong pe
TOPEUPEPT] YOPOUKTNPLOTIKG UE AVTH TNG OTTOTILLMDUEVTS, OVOAVGT TPOEEOPANUEVOV YPNUATOPODY KoL
LOVTELQ, OTOTIUNGNG EMEVOVGEWDV.

(0) Amé-avayviopion Xpyuazooikovourkayv Xrotyeiowv Evepyntikot kou Iladntixos:

(i) Xpmpotoorkovopkd ctoyeioo evepynTikov: To YPNUATOOIKOVOUIKG oTOXElDL EvepynTiKOy (N
Katé mEPITTOON TO HEPOG EVOC YPMNUOTOOIKOVOLIKOD oTolXelov evepyntikod 1 10 HEPOC uiag
OLLAONG YPTLOTOOIKOVOLK®DV GTOLEI®MY EVEPYNTIKOD) omo-ovayvopilovtat otav:

o Ta dwondpaTa Yo TNV EIGPOT TOUELNKDY TOP®V £XOVV EKTVEVGEL.

e O Oprhog dratnpet 1o dikaimpa 6TV E10POT| TAUEIOK®Y TOPMV OO TO GUYKEKPILEVO GTOLXED
EVEPYNTIKOL OAAL €yl avoAdPel TAVTOYPOVA P VTTOYXPEWMOT) TPOG TPITOVG Vo, TO. EE0PANCEL
TANPOG XOPIg ONUOVTIKY KaBVGTEPTON, VIO TNV HopPN Hiag cupPaong petafifaonc.

o O Ouihog éyxet petafipdoet 10 dKaimpPo EGPONG TOUEINKDY TOPOV OO TO GLYKEKPIUEVO
otolyelo evepynTikod evd mapdAinda gite (o) €xel petoPifdoet ovGLOGTIKG OAOVG TOVG
Kvduvoug kot ta opéAN 1 (B) dev €xet petafipdoet ovolooTikd GAOVS TOVG KIVOHVOLS Kol TO
o0&, oAAG €xel petofiBdoet Tov Eheyyxo TOov cuyKekpEvoL atotyeiov. Omov o Optkog €xet
petafipdost to SIKOUMUOTO EIGPONG TOUEWNKDOV TOPOV Omd TO GLYKEKPIUEVO GTOLYELD
EVEPYNTIKOD GALA TOpAAANAL deV €xel peTafiPAcel OVGLUGTIKG OAOVE TOVG KIVOHVOLE KaL T,
oPéAN 1 TOV €AEYYO TOVL GCULYKEKPUUEVOL OTOLYEIOV, TOTE TO OTOWXEI0 TOV EVEPYNTIKOD
avayvopiletar oto Pabud g ocvveyllopevne ocvupetoyne tov Ouilov 6To TEPLOVGLOKO
otoyeio avtd. H ocvveyldpevn ovupetoyn mn omoion €xel T Hopen €yybdmong emi Tov
petafiBalopevov ototyeiov amotipdror otny youniotepn a&io petald tov apyikod vwoAoiTov
TOV OTOLKElOL EVEPYNTIKOD KOl TOV WEYIOTOL TTOCOV Tov pmopel o Outkog va kAnOetl va
katafdret. Otov n cuvelouevn cvpuuetoyn eivar VTG TV HOPPN SIKAUMUATOY OyopPas Kaum
TOAONG €nl TOL OTOLXEIOL EVEPYNTIKOL (CUUTEPILOUPAVOLEVOV KOl SIKOLOUAT®V TOL
SdwakavoviCovtor tapelokd), o Pabuog cvveyllopevng eumiokng tov Opilov givar 1 a&io Tov
uetafipalopevov otoyeiov mov dvvatar o Outkog va emavoyopdosl, pe e€oipgon v
TEPIMTOON EVOG SIKAUMUOTOC TOANONG TOL GTOLEIOV TO omoio amoTidTon o €0A0YeS adieg,
omov 1 ovvexlopevn coppetoy Tov Oupidov mepropiletar oV YouUNAOTEPN HETAED TNg
gvhoyng a&iog tov petaPfalopevov oTotyeiov Kot TV TN GGKNOTG TOV SIKOIMUOTOG.

(if) Xpnpatoowovopkd otorycio. mwadntikov: 'Eva ypnuatootkovopkd otoryeio mabntikold omod-
avayvopiletor 6tov M oyetikny vmoyxpémon oaxvpodvetor M Afyel. Otav pio veiotauevn
YPNLLOTOOIKOVOLLKT] LITOYPE®ON avtikabiotatal amd pio GAAN omd tov 1010 Tpito (daveloTr)) Le
OVLGLUOTIKG OLOPOPETIKOVG OPOVE 1 GTOV Ol VPIGTALEVOL OPOL UG VITOYPEMCNG SLPOPOTOLOVVTOL
OVGLOGTIKG TOTE amO-avoyVOPILETOL 1] VPIGTALEVT] VITOYPEDGT), OVayVOPILETAL 1] S1OPOPOTONUEVT
KoL 1 OPopd LETAED TV dVO KOTOYMPEITHL GTO OTOTEAECLLOTA YPTCEDG,.
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(z) Hopaywya Xpyuaroowkovouixd Ilpoiovra kot Méea Avuierdbuions Kivodvwv: Tao mopdyoyo

YPMUATOOIKOVOLIKGE oTotyelor Omwg eivar To Tpobecpiokd cupPorate. cuvaAldypoTog (currency
forwards) kot ot cvpPdoeic avtoAlayng emttokiov (interest rate swaps), yPNOLOTOLOOVTOL Y0 TNV
Sayeipton Tov OKOVOUIKOD KIvOUVOL IOV TPOKVTTEL OO TIC EMYEPNUATIKES OPOCTNPLOTNTES TNG
etanpeiog.

Ol T Tapdymyo YpMUATOOIKOVOIKE TEPIOVCIOKE GToLEln apyIKdG avayvmpilovtal oty dloyn
a&io Katd TV Muepounvio SlokavovicHol Kot akoAoVBME amoTipdvTol oty gvAoyn a&ia otn Anén
kG0 TEPLOdoL avapopds. Ta mapdymya ameikoviloviol oTo TEPIOVCIUKA GTOlXElD OTOV 1] EDAOYT a&io
eivar Oetikn kol oTIc vroypedoelg Otav M gvAoyn ofio sivor apvntikn. H edhoyn aio tovg
mpocdopileTor amd TV T OV £YOVV GE L0 EVEPYO Oyopd, 1 LE TNV YPNCULOTOINCY| TEYVIKMV
OTOTIUNGOMNG O MEPITTMGELS TTOV OEV LILAPYEL EVEPYOS aryopd. Y1oL T LEGO, QVTAL.

H pébodog avayvdpiong tov képdovg 1 tng Inuiog egoptdtor omd 10 v éva mapdywyo €xet
TPpocdloplodel Mg avTIGTABOTIKO GTOLKELD KO, EPOGOV TPOKELTAL Y10 OVTIGTAOULIOT, amd TN VO TOV
otoyyeiov mov avtictauilet

Képdn 1 (npieg amd v petafoir] Kotd tn SidpKe TG ¥PNOoNG, TG ELA0YNG 0El0G TOV TAPAYDY®V
mov Ogv  avayvopilovion cov  péoa  avtiotdfuiong, oavayvopilovior 6TV KOTAoTOoN  TMV
OTOTEAECUATOV.

H etoupeia ypnoipomotel v Aoylotikn avtiotddpiong oty mepintwon Omov katd v Evapén g
OVTIOTOOUIOTIKAG CUVOAAYNG KoL TNV ETOKOAOVON YpMoN TOV TUPAYy®Y®V YPMUATOOIKOVOLUK®DY
otoyyeiov, n etarpeio prnopei vo Tpoadiopilel kot v TEKUNPIDOVEL TNV AVTICTOOUIOTIKY GYEon LETOED
o0V avtiotaflopeEVoL oToLElOL KOl TOL HECOL OVTIOTAOMIONG, OovaQOoplkd pe TNV dlayeipion
KIOOVOL Kol TNV GTPOTINYIK TG Yoo ™V avainymn ¢ aviiotdbuione. EmmAiéov Aoyiotikn g
avtiotdOong akoiovleitan uoVo OTOV 1 AVTIGTAOUIOT] OVAUEVETOL VO, EIVOL AKPMG OTOTEAEGLLOTIKN
kot pmopel va empetpnfel pe a&lomotio Ko og cuveyr| Pdon, yio OAES TIG KOAVTTOUEVES TEPLOGOVG
aVOPOPAG Y10l TIG OTOIEG ElXE TPOGOIOPIOTEL, MG TPOG TOV CLUYNPIGUO TOV UETAPOADY TG EVA0YNG
oflog 1 TOV TOUEWKOV podv Tov amodidovtar otov avrtiotabwlouevo kivouvo. H oyéon
avtiotdfpong mov yproyonotel 1 etaipeia givan 1 AvtiotdOpuon topeokmv pomv (cash flow hedge).
[N oromovg ypMong avTIeTaOIOTIKNG AOYIGTIKNG, Ot avTioTadpicelg tagvopodvial og eENG:

(i) AvtietdOmon Evloyng Adiag

AvtiotdBion gdvrhoyng a&log ivon ) avtiotadpion g kBeong otn SlakOUAVGT TG EVA0YTG a&iog
eVOC OVOYVOPIGIEVODL TIEPIOVGLOKOD GTOLXEIOV 1 HLOG LITOYPEMONG 1 WO [N AVAYVOPIGUEVS
BéPoung déopevonc N LEPOG TV, TOL OPEIAETAL G GLYKEKPIWEVO Kivouvo kat Bo puropovoe va,
eMNpeacel 1o amoteAéopata. Eqv n aviiotdbuion g dAoyng a&log eKTANp®VEL To KPLTHPLOL TG
AOYIOTIKNG avTIoTAOMoNG, T0TE T0 KEPSOg N M {nuic. amd TV €k vEou EMPETPNOT TOL HEGOL
avtiotdOong oty evdoyn o&ia 0o avayvopiletar oto anoteléopata. Emmiéov n Aoyotikn aio
Tov avtiotafulopevoy ototyeiov Tpocapproletat e To kKEPOOG 1 T (NG OV TPOKLATEL OO TN
petafoin g evioyng a&log Tov avtioTadlopevov ototyeiov kot apopd otov avtiotadulopuevo
Kivouvo, HECH TNG KATAGTAOTG OMOTEAEGUATMV.

Kd&0e mpocappoyn mov anoppéet ot Aoyiotikn a&io evog avtiotaflOIeEVOL (pNUATOOIKOVOUKOD
UEGOV TO Omoi0 amoTdTal oty ovamdoPeotn afio Tov kol Yo, TO OO0 YPNCUYOTOIEITOL )
UEBOSOG TOL TPOYLOTIKOD €MTOKIOV, OmMOCPEveETOn OTO, OMOTEAEGUOTO WHEYPL TN AREN TOL
YPTLLOTOOKOVOULKOD HEGOU.
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(ii) Avtietadpon Tapsrok®dv Podv

Me v avTieTafon ToV TOUEIK®Y POV, 1) emLyeipnon mpootabel va KaADWEL TOVG KIVOOVOLC
OV TPOKOAODV UETAPANTOTNTO OTIS TOUEWKEG POEC KOl TPOEPYOVTAL OO £VO GTOLXEID TOL
evepynTikol 1 pio voypéwon 1N pio LEAAOVTIKT GuvoALayY| Kot 1) peToforn) avtr Ba emnpedoet to
OTOTELEGLOL TNG XPNONG.

[N ta mapdymyo gpnpotootkovopkd ototyeio mov yapaktnpifovrol og avtiotafuotikd Léco o
Lol GYE0T aVTIOTABLIONG TOUEIKDY PODV OOLTOVVTOL GUYKEKPILEVOL AOYIGTIKOL XELPIGLOL.

lNo vo mnpol T mpodmobécelg Yoo avoyvoplon TNG AOYIOTIKNG avTiotabuiong, uia
avtiotafoTikn oyéon Oa TpEmeL va TANPOVVTOL OPIGUEVES OVGTNPEG GLVOTKEG OV APOPOVY GTNV
TEKUNPI®ON, TV THOVOTNTA EUPAVIONG TNV OMOTEAECUOTIKOTNTO TNG OVTIOTAOMONG Kol TNV
a&lomioTtio TG EMUETPNIONG TNG.

Kotd v tpéyovoa mepiodo o Ouhog €xet avayvopicel cuyKekpiuéva GupPBoAae ovToAloyS
emtokiov (interest rate swaps) ¢ avtioToBUoTIKA £pYaLEin 6€ GYEON OVTIGTABUONG TOUEIKDY
podv. Ot cvpewviec avtég €govv mpaypotomombel pe okomd vo, PETPLOCTEL 0 Kivouvog mov
TPOKVTTEL OO TNV UETAPANTOTNTO TOV KUUOWVOUEV®OV EMTOKIMV GE CUYKEKPIUEVA OAVELN TNG
etapeiog. To omotélecpo oamd TNV avOyvVOPIOT]  YPNUOTOOIKOVOUIK®OY OTOITHOE®Y Kol
VIOYPEDCEDYV TOPOLGIALETAL GTO KOVOLAL TOV 1ooroyiopoy «Ilapdymyo XpnuaTtooukovoukd
[Ipoidvion otic Makpompobeopeg Ynoypedoels.

To oxéhog tov KEPOOLG N NG CNuiog Tov OVTICTAOUIGTIKOD UEGOL 7OV TEKUNPLDVETOL MG
OOTEAECUATIKY avTIoTdOMon avayvopiletor amevbeiog ota 010 Kepdloio HEGH TNG KATAGTAOTG
peTaoA®mV TV 1010V KEQOAUIOV EVA TO OVOTOTEAESUATIKO LEPOS TOV KEPOOVG N TNg {npiag Tov
UEGOV avTIoTAOUIONG ovayvpileTal 6T, OTOTEAEG AT,

Ta mocd mov cuocmpedoVTOL oTa 1510 KEPAALO LETOPEPOVTOL OTNV KATAGTOGT OMOTEAEGUATMV
oTIC TTEPLOO0LE TToL 10, avtioTafldpeva otoyeio emnpedlovy to képdoc N ™V {Nud 6T®S T0
avTioTaOlOUEVO YPMUOTOOIKOVOUIKO £G000 1) YPNUATOOIKOVOUIKO ££000 avayvapilovTol 1 6nmg
o€ [io TPOGOOKAMUEVT TOANGT 1| Ayopd.

Ta, mpobecporkd copporata cuvaridyuatog (currency forwards) eved yapaxtnpiloviol o¢ péca
avtiotdOuong, Pacel 1wv moMTIK@OV Tov OUilov, eV GLYKEVIPMOVOLV T YOPOKTNPLOTIKG Yo
avtiotafoTikn) Aoylotikn cOpemva pe Tig dtatdéelg Tov AAIT 39 kol wg ek TovTov KEPSN Kot
uieg kataywpovvtol o’ eVOgiag 6NV KATAGTOCT ATOTELEGUATMY YPTCEDC,.

(p) Xpnuartika Arabéoiua: O Oploc Bempetl T1¢ Tpobecpiokég katabéoelg kot GAAES VYNANC PELOTOTNTOG
eMEVOVOELC PE apyIKn ANEN IKPOTEPT TV TPLDV UNVOV OC PNUATIKE dStaféota.

INo ™ odvtaén TV KOTOOTACE®V TOUEWK®OV POMV, TO YPTNUOTIKG OOECIUN OTOTEAOVVTOL A0
petpntd Kou kataféoelg o Tpaneles KoBMS Kot xpnUoTikd dStfEécia 6mwe Tposdlopilovtal avmTéP®.

(6) daveia (Ouoionaxa kar Tpoareldv): ‘Oleg o1 SOVEINKES VITOYPEDCELS KOTOXMPOVLVTOL OPYIKE GTO
KOGTOG TO 0TOI0 AVTAVOKAA TV VA0YT a&io TOV EICTPUKTEDV TOCHV UELOUEVT] LLE TO. GYETIKO AUECH
¢€oda ovvayng. Metd Vv apyKn KOTo®pN o, OTOTILOVIOL 6TO OvVOTOoPecTo KOGTOC e Pdomn ™
LUEBOSO TOV TPOYUOTIKOV ETLTOKIOV.

XpNUOTOOIKOVOUIKEG VTTOYPEMGEL; dvvatar va tafvounBodv katd TV apylkn ovoyvapion cov
OTOTIUMUEVEG TNV €VA0YN a&io LEG® OMOTEAEGUATMV OV IKAVOTOLOUVTOL TO KATOOL KpiTipia.
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(i) H to&wvounon avtiotpéger N pEWdVEL 6 GNUOVTIKO Pobud TIC emdpaoelc TG AOYIOTIKNG
acvvéneglog (accounting mismatch) mov Oa mpoékvmte av M vmoypéwon eixe amotyundei oto
ovondcPecTto KOGTOG.

(if) Ot ev MOY® LIOYPEDGELG ATOTELODV HEPOG OGS OUAS0C VITOYPEDCEMY Ol 0TI dloyepilovtan 1y
agloloyobvior oG mpog TNV amddoct Tovg oty Pdon g gvAoyng a&iag, COUE®VA LE TIC
OTPATNYIKEG OLOYEIPLOTG YPNULOTOOIKOVOUIK®Y KIvdOvav Tov Opilov.

(iii) H ypnHOTOOIKOVOLIKT VITOYPEMGT TEPIEYEL £V EVOOUATOUEVO TTOpGymyo TO omoio Tagvopeiton
KO OO TILATOL OLOKEKPIUEVOL.

(r) Kooty Aaveiouot: To k66T S0VEIGUOD TOL UTOPEl v KotaveunBodv dueca otV amdKTnomn,

KOTOOKEL] 1 TOPay®Yyn €VOG TEPLOLGLOKOL OTOWEIOL 7oL  7ANpol TG mpodmobiaelg
kepaaionoovviot. 'Eva meplovsiakd otoryelo mov mAnpol tig mpovmobécelc ivar Eva TePLOVGLUKD
OTO(ELD TTOL KT  AVAYKN XPELETOL LUKt GNUOVTIKY] YPOVIKY| TEPIOO0 TPOETOAGIOG Yo TN ¥PNoN
v TV omoia mpoopiletar N Yo TNV wdAnon tov. H kepolaionoinen tov K66Toug SavEIGHOD TOHEL
oo TNV NUEPA KATA TNV 07010 OAOKANPAOVETOL 1] TEPIOG0G TPOETOLAGIOG KO TO TEPLOVCLUKO GTOLYEID
umopel va ypnowonomBel yioo ™ ypnon mov mpoopldtav. Ta KOGTN SaveloHoD omocPévovtol
GOLE®VO e TIG WQEAIES dLapKELES LN TOV TEPLOVGIOKAV GTOLEIMY GTO 0ol EYoVV KaTaveunOel.

(v) Ipopieyn yo Amolnuiowen Ipocwmrov: Ov LVIOYPE®CES Y0, OTOMUI®OT TOV TPOCMTIKOD

vroAoyilovtal ot Tapovco oio TV HEALOVTIKGOV Topoy®mV 1oL Bempodvtol ded0VAELUEVEG KATE TO
TELOG TNG XPNONG UE PACT TNV avayVAOPLeT) SIKOLDUUTOS TTOPOY DV TV £pYlOUEVOVY KATE TV JdpKELD
™G avopevopevng epyactakns {onc. Ot avatépm vmoypedoelg vtoAoyilovton e PAoT TIC O1KOVOLIKES
KOl OVOAOYLIOTIKEG TTOPAdOYES TTOL avoAvovTol oty Znueinorn 31 kot kabopifovtar ypnoLoTomvTag
™mv avaroyiotikn puébodo TIpoPrenduevnc IMotmtikhng Movdadag Yroypémong (Projected Unit Credit
Method). Ot oyetikég mpoPAréwes g xpnong cvumeprapfdvovior oto k6ctog picbodooiog oTig
GUVNUUEVES KOTOOTACELS OMOTEAECUATMOV KOl OTOTEAOVVTOL OO TNV TOPOVGH a&io TV TOPOYDY TOL
KOTEGTNOAY OEGOVAEVUEVEG KOTA TN OLAPKELNL TOL £TOVG, TOVG TOKOVG EML TNG VIOYPEDMGCNG TOPOYDV,
TUYOV KOGTOG TPOYEVEGTEPNG VANPEGING, TO OVAAOYIOTIKG KEPON M {nuieg Ta omoia avayvmpilovtal
otn xpnon Kot 6mow GAda mpocheta cuvta&lodoTikd Kootn. Ta KOGTN TPOYEVESTEPNG LANPEGING
avayvopilovior oe otafepn Pdon miveo oty péon mepiodo Emg OTOL TO, OPEAN TOV TPOYPALLLOTOS
katoyvpwbovy. Ta un avoyvopiouéve avaroylotikd képdn kot (nuieg, mov vrepPaivovv to 10% g
UEAAOVTIKNG EKTIUMUEVNG VLROYPEWDONG Yo TOPOYEG KOt TNV évapén G €KACTOTE TEPLOOO0V,
avayvopifovior womoco Pdon g peboddov Tov mepwpiov (corridor approach) oty péom
EKTIUADUEVT,  LTTOAEWOUEV,  TEPIOd0  TOPOYNG VINPECIOV TV  EVEPYDOV VLITOAANA®Y Kot
ocvpmeprAaupavovtal cav péEPog tov Kabapol kd6eTovg cuvtaélodotnone. Ot VTOXPEDCEIC Yo TIG
AVOTEP® TOPOYES OEV YPTULATOOOTOVVTOL.

(p) Kparika Acediietia Ipoypouuata:. To npocwmkd g Etapeiog kaddntetar kopiong amd tov

koplo Kpatikd Acpolotikd Popéa mov agopd otov wWwtikd topéa (IKA) mov yopmyel
oLVTAEI000TIKEG Kol 10 TPoPapUakeLTIKEG Tapoyss. Kabe epyalduevog esivor vroypempévog vo
OGUVEICQEPEL UEPOG TOV UNviciov ebod tov 6To Topeio, eV TUNUO TNG GUVOMKNAG €16QOPAG
kaAvmTeTon and v Etopeio. Katd v cuvta&iodotnon 1o cvvia&lodotikod tapeio givar veevbuvo
Yo TV KatafoA Tov cuvtaSlodoTIKOV Tapoy®mv otovg epyalopévovs. Katd cuvénewo n Etaipeia
dev €yl Koo, VOUIKT 1 TEKLOIPOUEVT] DTTOYPEMGCT] Y10 TV TANPOUN UEALOVTIIKGOV Topoy®dV e Pdon
OVTO TO TPOYPOLLLLLOL.

() Popoc Ercodnfuaroc (Tpéxwv kar Avafariouevog):

(i) Tpéyov @opog e16001pNaTOC:

O tpéymv edpoc vmoroyiletar PAcel T@V POPOLOYIKMY 1IGOAOYICUMV KAOE LIOG EK TOV ETALPELDYV
OV TEPIAOUPAVOVTOL OTIS EVOTOMUEVEG  OIKOVOMIKEG  KOTOOTOOES, OUUPOVOE HE  TOVG
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(POPOAOYIKOVE VOLOLE TToL 1oybovy oty EALGde 1 dAAa @OpoA0YIKA TAQIGIO EVTOG TV OTOImV
Aertovpyolv ot Buyatpikég eEmtepikod. H damdvn ya tpéyovia @dpo glcodnpatoc neptAapPavet
TOV  @OpPO EIC0ONUOTOC 7OV TPOKLATEL PAcel TV Kepddv 1Tng Kabe etopeiog Om®C
OVOLOPPOVOVTOL OTIG (POPOAOYIKEG TNG ONAMGCEIC Kol TPOPAEYELS Y10 TPOCHETOLG POPOVG Kot
TPOGOVENCELS VIO OVEAEYKTEG (POPOLOYIKA YPNOELS, Kot vLroioyiletor oOUP®VE HE TOLG
Beopobetnuévoug 1 ovclaoticd BecoBeTnLEVOVG POPOLOYLKOVS GUVTEAEGTEG.

(il) Avofarlopevog @opog E16001NaTOG:

O avaPaArOpUeEVOC POPOC EIGOONINTOG VTTOAOYILETOL PN OILOTOIOVTAS TN UEDODO TNG VITOYPEMONC
o€ OLEG TIG TPOCWOPIVEG SLOPOPES KATE, TNV MUEPOUNVIL TOV 1IGOAOYIGUOD UETAED TNG POPOAOYIKNG
Baong kot g AoyloTiKing o&log TOV TEPIOVCLOKMV OTOYEI®V Kol vroxpedcoewv. Ot
avoPOALOUEVES POPOLOYIKES VTTOYPEMGELS Ovayv@pilovTal Y10 OAEG TIG POPOAOYNTEEG TPOCMPIVES
Sapopéc:

e Ext06g €bv m vmoypéwon Y avaPoAAOUEVOLS QOPOVS EIGOINUOTOS TPOKVITEL ONO TNV
amocPeon g vmepagiog N TV apykn ovoyvdplon €vOg oTorelov TOv EvepynTKoD M
TaNTIKOV G pio, cuvaAlayn, 1 omoio, deV Eival GUVEVMGT) ETXEIPNOEMY KOL KOTA TNV GTIYUN
g ovvaAlayng dev emnpealel o0TE T0 AOYIOTIKO KEPOOG OVTE TO POPOAOYNTED KEPSOG M

Cnuia.

o AvaPailoueveg @OoporoyikéG omatthoElg  avoyvopiloviol yioo OAEG TIC EKTITTOUEVEC
TPOCMPWVES OOPOPEG KO UETAPEPOUEVEG OLYPT|CLLLOTIOINTEG (POPOAOYIKEG OTOLTNOELS KoL
poporoyikég {nuieg, oto Pabud mov eivar mBavo 611 Ba vrdpyel dabéciuo poporoyntéo
KEPOOG TO omoio Ba ypnoonondel VoVl TV EKTITTOUEVOV TPOSOPLVMV S0POPDV KoL TOV
UETOPEPOUEVAOV  OYPNOLUOTOINTOV POPOAOYIKDV OTOITHCEMY KOl TOV OYPNOLLOTOINTOV
(POPOAOYIK®V {NUIDV.

o Ext0¢ ™ mepintmong 6mov 1 amaitnomn yio avaPoiiopuevo opo €1600MUaToc Tov oyetileTat
UE TIG EKMIMTOUEVEC TPOCMPIVES OLOPOPES TPOKVTITEL OO TNV APYIKT OVOYVADPLOT| GTOLKEIOV
TOV EVEPYNTIKOD 7 TOV ToONTIKODL GE M GLVOAAQYN] 7OV 08V OMOTEAEL GLVEVMON
EMYEIPNOEMY KOL TN OTLYUN TNG GUVOAANYNG Ogv ennpedlel ovTe TO AOYIGTIKO KEPSOG OVTE TO

@opoAOYNTED KEPOOC 1 {Nuia.

o  AvoQopikd e TIG EKTUTTOUEVEG TPOSMPIVEG SaPopES Tov oyeTilovIal e EMEVOVOELS OF
Buyatpicég, ovyyevelg Kol GUUIETOYEG O A0 KOWOU EAEYYOLEVEG eTanpEieg, avayvmpiletat
amaitnon ond ovaPfailopevo @opo €icodNpoTog oto Pabud mov eivor mbovod 6Tl ot
TPOCMPVEC SPOPEC B avVTIGTPAPOVY 6T0 TPOPAETOLEVO HEAAOV Kot Bo viTdpyet dtabéaiuo
(POPOAOYNTED KEPDOG TO 0To10 Bat ypnoipomonbel Evavtt TV TPOGMPIVAOY SL0POPGOV.

o Ot avaPaALOUEVEC POPOLOYIKEC OMOALTCELS EKTILMVTOL GE KAOE MUEPOUNVIC TOV IGOAOYIGLOD
Kot petmvovtol 6to Pabud mov dev Bswpeital mbavd ot Oa vdpEovy apketd gopoloyntéa,
KEPOT £VOAVTL TOV OTOIMV HEPOG 1 TO GUVOAO TV OMOITHCE®Y amd avaPaAAOUEVOVS POPOLS
ELG0ONLOTOG UTTOPET VaL xp1GLomot Oet.

e Ot avoPaALOUEVEC POPOAOYIKES OMOLTIOELS KOl VIOYPEMGEL; voloyilovtal pe Baon Tovg
QOPOLOYIKOUG GUVTELECTEG TTOL AVOUEVETOL VO EIVOL OE oYY TNV XPNOTN OV 1| oTaitnon M 1
vroypémon Bo  toxtomomBel, ko Paciloviol oTOLE EOPOAOYIKOLG GUVTEAESTEG (Ko
(POPOAOYIKOVE VOLOVG) TOL gival o€ oyd N €yovv BecpobeBel katd v nuepounvio Tov
LGOAOYIGLLOV.
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o O @b6pog 100dNUaTOC TOL GYeTICETAL e oToLKElo To. omoia. Eyovv avayvopiobel om’ gvbeiog
oto 1010 kepahowo, Kotoyopeitor an’ gubeiog ota 01 kKepdioia Kol Oyl TNV KOTAGTAON
OTOTEAEGUATAV.

(w) Xpnuarodotikés kar Acirovpyikés MicOiaers: O pnUoTOd0TIKEG MOOBDOELS TOV PETAPEPOVY GTNV
Etapeio 1] otov Optho ovctmddg 6Aovg Tovg Kivdhvoug Kot Ta o@EéAN mov oyetiloviol pe 1o
pobopévo maylo, Kepoiaomolovvtar katd v évapén ¢ picBwong oty gbdAoyn aio tov
ucbouévou mayiov M, av avty givol xauniotepn, otn tapovoa afia Tov eldyiotov wcboudtov. Ot
TANPOUES Yoo XPNUaTodoTIKEG ebdoelg empepilovtor pHetald TV YPNUOITOOIKOVOMK®Y £E0d®V
Kot NG HElong NG XPNUATOSOTIKNG VIOYPEWONG, MOTE Vo emtevydel éva otabepd emtdKlo GTO
evamopeivay  vmolowmo g vmoypémonc. Ta  ypnuatootkovopkd €E0da  ypedvVOVTAL OTO
amoteléouata. Ta kepaiaionombévio cbmpéve maylo omocPévovrol pe Paon ™ HKpOTEPN
nepiodo amd v ektipdpevn weéhun o1 tov mayiov 1) TV ddpketa TG picBwong.

Micbmoelg 6mov 0 expuiobmTg dortnpel OAOLG TOVG KIVOUVOLG Kol TO. OQEAT TNG O10KTNGIOG TOV
Taylov KatoopovvTal G Aettovpykd pcbopata. Ot TANpoUES TOV AEITOLVPYIKGOV ebopdtov
avayvopilovial ®g ££080 oTNV KATACTOOT AMOTEAEGUATOV o€ atafepn Paon katd Tnv didpkeld TG
picBwonc.

I cuvorhayég Toinong kot emavopicOwong (sale and leaseback) mov cuvieTovv ypnuaTodoTIKN
piclwon, omowdnmote 0TIk SlPOPd VAEP TOL WPOIOVTOG TNG TOANGNEG TOV TEPLOVCLOKOD
oToElOL aVTOD, GE GYéom e TV AoyioTikn tov aéia, dev avayvopiletol aueca g 6060 omd TV
Etoupeio kot gpeovifetor 611G 01KOVOUIKEG KATAGTACELS G £0000 EMOUEVMOV YPNCE®V, TO OMOi0
OTOGPEVETAL COUPOVA LE TNV dtdpKeLn TNG HicOmong.

Av 1 ebhoyn a&lo TOL TEPLOVOLOKOD GTOYXEIOV KATA TNV YPOVIKY| OTIYUN OGS CUVOALAYTG TOANGNG
Kot emavapiclwoong, elvar pikpoTepn omd v Aoylotikn a&io Tov, T0te M {npic 1oL TPOKVTTEL ATO
™V dapopd peta&d e Aoylotikng a&lag kot tng vAoyng agiog dev avayvopiletal apécms, eKTOC
av vrdpyetl amopginon g agiog ToL TEPLOVGLUKOD GTOLXEIOV, 0TOTE N AOYIGTIKN 0&io LEDVETOL GTO
avoKTNoLo Tocd cupuemva e To AAIL 36.

(w) Kpatikés Emyopnynicerg: O ntyopnynoel mOL a@Opody TNV emMOOTNCT EVOOUATOV TAYimV
TEPLOVOIOKMOV GTOYKEI®V, avayvopilovtal oty €0AoyN Tovg a&ia dtav vdpyel evAoyn Pefardtnta
OTL 1 emyopnynon Ba elompoyBel Kot 6A01 01 oyeTUCOL OpOL ANYNG TG Ba TpnBovv.

Ol emyopNYNOEIS OVTEG KATOXWOPOLVTOL (OC £0000 EMOUEVAOV YPNOEMV KOl UETAPEPOVTOL OTNV
KOTAGTOOT) OMOTEAEGUATMOV G 1IGOTOCEG ETNOLEG OOGELS PATEL TNG OVAUEVOUEVTG OPEMUNG oG TV
EMLYOPTYOVLEVOV TTOYimV.

Ot emyyopnynoelg mov a@opody ££050 KOTOY®MPOVVIOL CPAIPETIKA OVTOV TV €500V KOTA TN
OLIPKELD TNG TEPLOSOV OV ATOITEITAL Y10l TV GUOTNUATIKY] GUGYETION TOVG LE TO EMLYOPTYOVUEVA
¢€oda.

(aa) popléwers, Evieyoueves Yroypewaers kot Evoeyoueves Anaitijoers: TIpoPréyeig avayvopilovtot
otav 0 Oplog €xel TopovoeS VOUIKESG 1| TEKLOPOUEVES VTTOYPEDCELS MG OMOTEAEGLO. TTPOYEVECTEPWY
yeyovotmv, eivor mBovny 1 ekkoBdpion Tovg HEC® E€KPONG TOP®V, TO. O TOGH TV VIOYPEDCENDY
umopovv va ektiunBotv aometa. Ot TpoPréyeig emaveletdlovtar g kabe nuepounvio 1IGOAOYIGLOD
Kot Tpocsapuolovial €161 dote vo ameikovilouv v mapovoa alio TG Sumdvng Tov aVOUEVETAL VO,
EKTOELOEL Y100 TNV TOKTOMOINGN TNG VROYPEMONG. ZYETIKA UE TIG TPOPAEYEIS TOL OVOUEVETOL VO
ekKaboploTodV og pakpompofesio opilovta, omdTe 1 eMidpaon TG XPOVIKNG alag TOL YPNUATOG Elvat
OTUOVTIKT, TO GYETIKG TOGE VTOAOYILovTal TPOEEOPAMVTAG TIG AVOEVOUEVES LEAAOVTIKES TOUELOKEG
POEG e VOV GUVTEAEGTI TPO POPWV 0 OTO10C AVTIKATONTPILEL TIC TPEXOVGEC EKTIUNGELS TG AYOPAS Y1l
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™V XPovikn o&lo Tov YPMUATOS, KOl OOV KPIVETOL amapaitnTo, TOLG KIVOUVOLS oL GyeTilovtal
GUYKEKPLULEVA LIE TNV VITOYPEMOT).

Ot evdgydpeveg vmoyxpemoelg dgv  avoyvopilovial OTI  OWKOVOMIKEG  KOTOOTAGES OAAG
YVOGTOTO0VVTAL, EKTOGC GV 1 THOVOTNTA HLOG EKPONG TOPDV IOV EVOOUATDOVOUV OIKOVOULKA OQEAN
etvar ehdyiotn. Evdeydueves amoutioelg dev avayvopiloviol OTIG OKOVOUIKEG KOTOOTOGES OAAA
YV®OGTOTOOVVTOL EPOCOV 1] EIGPOT| OIKOVOLUIKMY MPEAEIDV Eivon TV,

(ap) Tores Metoyés: O idieg petoyég eppaviCoviat 6To KOGTOG KTHOEMS, 6OV Eva EEYMPIOTO GTOLYEID TV

Wiov kepolaiov. Katd v ayopd, nodinon, £kdoon 1 aKOPOOTN TOV WOiOV HETOYDV, TO GYETIKA
KOVOOALOL KO TO. amoTeEAéoUATE TNG ekboTote TTPaéng/exkabapiong avayvopilovtol argvbeiog oty
kaBapn Bom.

(ay)Képon! (Cnuicg)Ava, Metoyij: To. fooikd képdn/(Cnuieg) ava petoxn (KAM) vroloyiloviol doupdviog

To KaBapd KEPON TOL AVAAOYODV GTOVG HETOYOLS TNG MnTpkng Etoupeiog pe 1o péco otabucuévo
apOUd KOWmV PETOXMOV TToL gival g KukAopopio Katd TN dldpkela kébe £Tovg, e£apdvTog TOV HEGO
OPO TOV KOOV PETOYDV IOV amoKTHONKaY ¢ 1d1e¢ PeTOYES,

To amopeiovpeva képdN/(Cnpiec) avd petoyn vroAoyilovtar pe n daipeotn TV Kobopmdv KePIMV/
((nuodv) mov amodidovTal GTOVG LETOXOVE TNG MUNTPIKNG HE TO otabpicpévo péco aplud Kowov
UETOXOV o€ KuKAopopio KaTd TN SdpKELR TNG ¥PNoNS, OTMG TPOSuproleTal Yo TV emidpacn Twv
SUVNTIKOV TITA®V PLETATPEYLLMOV GE HETOYES.

O uécog 6TadUIcHEVOC aPlOUOG TOV KOWVMY HETOXMV GE KUKAOQOPID, KOTA TN SIUPKELD, TNG AOYIOTIKNAG
TEPLOSOV KOl Y10, OAES TIG TOPOVCLALOUEVES AOYIOTIKEG TEPLOOOVE TPOCAPUOLETAL Yol YEYOVOTO TTOVL
éyouvv petafdiet Tov aplBpd TV KOOV PETOY®OV 6€ Kuklopopia ywpig avtiotoyyn HeTafoAn GTOVG
TOPOLC.

(ad) Iiypogpopics Katd Touéa Apactyprotyras. O Opihog mapovctdlel Tig amottoVpeVES TANPOPOPIES

KOTA TOUEN OPOoTNPIOTNTAS DE@POVTOC MG KOHPLO KPLTHPLO TOUENKOD SOYMPIGLOD TIC EMLYEPTUOUTIKEG
SPUCTNPLOTNTEG KOL O OEVTEPEVOV KPITIPLO TOUEAKOD JOYMPIGUOD TIG YEMYPUPIKES OPASTNPLOTNTES.
Ot emyepnuatikoi Topels opyavadvovtor kou Topokoiovfodvtar Stokpitd avaroya Le T @OON T®V
TPOIOVTIMV KoL DINPECLDY OV APOPOLV, HE KAOE TOUEN VO amOTEAEL Piol SOKEKPIUEVT] ETLYELPT|LLOTIKY
ovTOTNTO 1 OTolo TTOPAYEL Kol EUTOPEVETAL SLOPOPETIKG, TPOTOVTO KOl AELTOVPYEL GE OLOPOPETIKEG
aryopEG.

O Topé0g YOAOKTOKOUIK®Y KOl TOTOV APOPi TNV TOPAYWOYT] YOAUKTOKOMK®OV TPOiovTwv (YaAa, Tupl,
Y1000PTL KoL GAAG GYETIKE TPOTOVTA) KOl YLHOVS PPOVT®V.

O topéag eotioomg Kot Yoyoyoyiog TepAapBAavel Tig 0AVGIOES eoTIOTOPIOV YPTYoPTS eELTNPETNOTG
Tov gtoupeimv “Goody’s”, “Everest”, tig aAvoideg sotiatopiov “La Pasteria”, “Kuzina”, tmv olvcida
Loyapomhaoteiov “Papagallino” kot tig aAvoidec kapé umap “Flocafe” ko “Gloria Jeans”.

O 1ouéog KaTeyuyUEVOVY TEPIAOUPAVEL TNV TOPAYOYN Kol EUTOPIN. KOTEWYLYUEVOV AQYOVIKOV Kol
TPOPIL®V.

O cuvaAloyég petall EMYEPNUATIKOV TOUEMY SLEVEPYOUVTOL GE OPOVG AYOPUG LE TPOTO OO0 LE
ocuvaAlayég pe Tpitove. Ot yemypopikoi topeic Tov Opidov kabopilovior and T tomobesio twv
TEPLOVGIOKMV GTOLYEI®V Ka TNG OpaotnplotnTog Tov Opiiov.

(ae) Mn Koxlopopoivvra Ileproveiaxd Xroiycioo mov Katéyovror mpog Ildinon ko Alexomeices

Apaotypiotyreg: O Ophog toivopetl éva HokpompoBeGo TEPIOVGIOKO GTOLKEID M UI0 OpAd
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TEPLOVGLOKMY GTOLYEI®MV Kol VITOYPEDCEDMYV GOV KATEYOUEVO TPOG TOANGT, av 1| a&io TOLG AVOUEVETAL
va avokt el katd kOpro Adyo pécw didbeong Tv otoryeimv Kot Oyl LEG® TNG XPHONS TOVE.

O1 Bacikéc mpobmobéoelg yia va tavounel £va pakpompofeslo TEPLOVGIOKO GTOLYELD 1) 10, OLLAdL
OTOYEIOV (TEPLOVGLOKMOV KOl VIOYPEDCEMY) GOV KOTEXOUEVO TPOG TAOANCY, €VOL TO TEPLOVGLOKO
otoyelo 1 M ondda va glvon SoBECIHN TPOG AUEST) TOANGT GTNV TAPOVGA TOVG KATAGTAGN, 1 O
OAOKANp@OT NG TOANoNg va e&aptdral uovo amd cuvinkeg mov €ivar GuVNOEL KOl TUTIKES Yol
TOACELS TETOW®V GTOLYElMV Kou 1] TdANCN Ba Tpémet va lvon e&opetucd mbav.

INo va Bswpeitor 1 toAnon e€opetikd mbavy Oo TPEmel vo. GUVTIPEYOLV GOPELTIKG Ol KOT®mOL
npovmobécelg:

® Vo LTAPYEL OECGUEVON TNG OLOIKNONG OvaPOPKE pe Eva OXES0 TAOANCTG TOV TEPLOVCLUKDY
oTolyElv N TG OUAdG.

* v €xel evepyomomBel Eva TpOYpapo EEEVPESNC AYOPOOTH Kot OAMOKANPMOONG TNG CUVOAAAYTG.

® 1) TPOCPEPOUEVT] TN TOANGNG Ba TPEmeL va elval 68 AOYIKT GLOYETION LE TNV TPEYOLCA oryopaia
a&io TV TPOG TOANGT TEPLOVGLUKMY GTOLEIMV 1 TNG OUASUG TEPIOVCIUK®DY GTOXEIWDV.

® 1] TOANGON AVOUEVETAL VO EYEL OAOKANPOEL EVTOC EVOG £TOVE amd TV MUEPO. TOV TO TEPLOVGLUKO
otoyeio M opdda otolyeiov Tagvoundnkoy Gov KATEYOUEVO TPOC TMOANGYN EKTOS OPICUEVMV
eEapéoemv, Ko

® 0Ol EVEPYEIEG TTOV OTOLTEITOL VAL YIVOUV TIPOKEUEVOL VO 0AoKANpwOEl TO oYEd0 TdANoNg Ba mpémet
Vo KOTAOEKVOOLV OTL dgv givar TBavov va amortnBohv onuUavTiKéG TPOTOTOGELS GTO GYEJ0 0VTE
671 10 oY£€d10 Oa akvpwOEL.

Apéomg mpv TV OpyIKi TOEWOUNGCT TOL TEPLOVCIOKOV GTOLKEIOL 1 TNg OUddag oToryEimV Kot
VIOYPEDCEDY MG KATEYOUEVOV TPOG TMATGT TO TEPIOVGLOKO GTOLYELD (1] OAOL TOL TEPLOVCLOKE GTOUYEI
KOL Ol DTOYPEMGELG OV TEPIAQUPAVOVTOL GTNY OUAda) amoT®VTOL pe Bdon ta. 1oydovia og Kkdbe
nepintwon AIIXA.

To. pakpompofecio Teplovolokd ctoryeio (1] Ol OUASES TEPLOVCIUK®DY GTOLXEIDV KOl VIOYPEDCEMV)
OV TOEIVOLOLVTOL GOV KOTEYOLEVO TPOC TMOANGCT OMOTIUAOVTOL (LETA TNV apylkh TaSvouncn og
avoTéEP®) otV Youniotepn aia peta&d g a&log Tov aVTd PEPOVTOL GTI OIKOVOUIKEG KUTOOTAGELG
Kot TG gVA0YNG a&log Tovg HEIUEVNC Kot Ta aueco 6000 O1abeonc, Kot Ol TPOKVTTOLGES {nuieg
OmoLEIMONG KaTOY®POVVTOL 0To amoteléouata xpnoems. Omota mhovi avénon g evAoyng agiog o
petayevéotepn omotipnon Oo  Kotoyopeitol oTo OmOTEAEGUATH YPNOEMG OAAG Oyl Yo TOGO
UeYaADTEPO TNG OPYIKA KataywpnBeicag (nuioag amoueinong.

Amd Vv nuépo Kot TV omoia €va pokponpdbecpo (amocPevopevo) meplovclokd ototxeio (] Ta
LOKPOTPODEGLOL TEPIOVCIOKE GTOLYELD TOV TEPIAOUPAVOVTOL GE L0, OLLAd0, TEPLOVCIOK®DY GTOLYEIDV
KOl VTTOYPEMGEDV) TOEWVOUEITOL GOV KATEYOUEVO TTPOC TTMANGT, dev Aoyilovtol amocPécelg enl TV ev
AOY® LoKPOTPOOES UV TEPLOVGIUKMY GTOLYEI®V.

(aot) Metoyino kepdiaro: To petoyikd kepdhoto anetkovilel v aia tmv petoymv g untpikng Etoupeiog

ov €yovv ekdobel Ko eivan og KukAoopia. To tipunua mov katafAndnke mALOV TNG OVOLOGTIKNAG
aflog ava petoyn Kotoywpeitar oTov Aoyoploopd «omép to dption ota 1o Kepdioo. Apeceg
SOTAVEC TTOL OLEVEPYOLVTOL GE OYECT LE TNV £KO00T VEOV UETOYDOV 1 OIKOIOUATOV KOTOY®POOVTIL
otV KaBapr 0€om aparpetikd amod ta £50d0 TG £KO0GTC.
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2.3 ANAMOPO®QXEIX KONAYAIQN ITIPOHI'OYMENHXE XPHXHX

Ta KOVOOLALN TOV GUVNUUEVOV OIKOVOUIK®Y KATAGTAGE®DY TG Xpnons mov éAnée v 31 Aexepufpiov 2010,
KOl TOV GNUELDCGEDV T AVTOV, Y0V avopopeodel copemva pe Tig amartioelg Tov AILX.A. 5 (tap.34),
MOTE VO KOTOOTOOV cuyKpiowa €€ artiog g mapovsiacng SIKOTEIGMY SPAGTNPLOTHTMV Yol TNV TOANGCN
™m¢ VIVARTIA CYPRUS LTD mov meprypapeton ot Znpeioon 3(a).

2.4 AAAATEX XE AOT'IXTIKEX APXEX

(@)

O Outhog €yxel vioBetnost O 0 Ta VEX TPOTLTOL KOl TIG OLEPUNVEIES, N EQPOPUOYH TV OMOI®V E£YIVE
VIOYPEMTIKY Y1a TIG XPpHoelS mov dpyioay v 1" Tavovapiov 2011, v mapdypago (o) mapovcidlovion
10, TPOTLTAL TO. OTolaL £X0VV €Pappoy otov Opiho kat xovv viobetBel amd v 1" Iavovapiov 2011
Kobdg kar ta mpdTumal To omoia eivar pev vrtoypemTikd amd v 1" Tavovapiov 2011, wotdoo dev sivar
EPUPUOCIULN GTIG EpYacieg TOv Opilov. Xty mopdypao (B) Tapovcidlovtal Ta TPATLTN, TPOTOTOINGELS
TPOTUTI®V KoL SlEpUNVEiES o€ oM vITdpyovta TpdTLTa T omoia €ite dev Exovv akoua Tebel og oYY, gite
oev &govv viobetnBel amd v E.E.

Néa Ilpotvma, Aiepunveics, oavabswpnoels Kot TPomomonjcels vplotdusvoy Ilpotorwy to omoia
Exovv telel o€ 16Y0 Kt Eyovy vioBstnbsei ano tyv Evporairy Evaon

Ot axolovbec tpomomomoelc kot Aepunveieg tov AJLX.A. exdoOnkoav amd 10 Zoppodio Aebvaov
Aoywotikov [potomov (IASB) xar m epappoyr tovg eivar vmoyxpewtikn ond v 01/01/2011 7
petayevéotepa. Ta onuovikdtepa [pdtuma ko Aepunveieg avapépovtal akoAovdwg:

e Tpomomoinon oto A.AIL 32 «Xpnpotoowkovoukd Méca: Iapovoiaon» - Taivopunon
Exdocs0v Awkatopdtov 6 Metoyés (epappoletal yio e1101eg TEPLO00VG OV EgKvovy TV 1)
petd v 01/02/2010)

H tpomomoinon avabempel Tov 0piopd e YPTULATOOIKOVOUIKNG VTOYPEDMCNC, OTIMS OVTOG TAPEXETAL GTO
A.A L 32, pe okomd v Ta§vOpUnor KATolmv SIKOI®OUAT®V TPOAipeES G N SIKOLOUATOV AyOpas LETOXDV
(mov avaeépovior poll ¢ «dtkoumdpotoy/ rights”) o¢ cvuuetoykovg tithovg. H epapuoyn g
Tpomonoinong dev &iye emintwon otig Owovopkég Kataotdoeic tov Ouilov. H napovoa tpomomoinon
éxel eyxpfei amo v Evponaixn Evoon.

e AvaBsopnon Ttov AAIL 24 «I'vootomoujoslg Xuvvoeogpuéivov Mepodvy (gpoppiéletar
REALOVTIKG Y10 TIG £T1|OLEG TEPLOOOVG TTOV EgKIvovY TV 1] petd v 01/01/2011)

To TASB mpoydpnoe v 04/11/2009 oty éxdoorn tov avabeopnuévovr A.AIL 24 «'voctomomoelg
Yuvdedepévov Mepav». H kupldotepn alhayn oe oxéon pe v mponyoduevn £kdoomn tov [Ipotomov givorl
N ewayoynq g e€aipeone and Tig anorthoelg yvootonoinong tov A.AIL 24 tov cuvoliaydv pe: (o)
KPOTIKEG VIINPEGIEG Ol OTOIEG OKOVV EAEYYO, OLGLMON ETPPON 1] GO KOOV EAEYYO TNV OVUPEPOLTOL
emyyeipnon xor (B) Aowmég vanpecieg Kot OPyOVICHOD GUECH GLVOEOEUEVO UE KPOTIKEG LANPECIES.
Emiong, amocapnviler ko1 omiomoiel tov oplopud TOL oLVOEdEUEVOL UEPOVG Ko emPAALEL TNV
YV®GTOMOINGT Oyl LOVO TOV GYECEMV, TMV GUVIAALNYDV KOl TOV VTOAOITOV UETAED TOV GUVIESEUEVOV
UEPAOV, OAAG KOlU TOV OECUEVCE®MV TOGO OTIG ETOIPIKEG OCO KOl OTIG €VOTONUEVEG OKOVOUIKES
Koartaotdoeic. H avatépo avabempnon dev eiye enidpaon 0TS YVOGTOTOUCELS CUVOEOEUEVDY LEPDV TOV
Ouidov kot g Etapeioc. H mapovoo avabedpnon viobetrdnke and v Evponaikn ‘Evoon tov lodAiio
tov 2010.

e Tpomomoinon 610 AILX.A. 1 «Ilpdt™ E@oppoyn tov AILX.A.» - Ilepropiopéves EEarpéoseig
om6 ™ Xoykprtiki Iinpogopnon ywo Tic I'voetomounjseis tov A ILX.A. 7 Yo emyeipfioeig mov
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gpappolovv to A.ILX.A. Y10 tp@TN QOPd (EQaPROCETAL Y10 ETHOLES TEPLOOOVS TOV EEKLVOVY TNV
1 peta v 01/07/2010)

H moapovca tpomonoinor mopéxel eEapécelc otic entyelpnoels mov epapuolovv ta AILX.A. yio Ttpd
Qopa, amd TNV LLOYPEMGCT VO TAPEYOVV GUYKPLTIKEG TAPOPOPIES GE GYEDT LE TIC YVOGTOTOW|GELS TOV
arortovvral ard 10 AILX.A. 7 «Xpnuatoowovopkd Méoa: I'vootonomoeigy. H tpomomoinon avty
dev &yel epapuoyn otov Owro, kabmng dev epapudlel yuo mpotn gopd to AJLX.A. H mopodca
tpomonoinon viobetnOnke and v Evponaixn Eveon tov lovvio tov 2010.

¢ E.AAILX.A. 14 (Tpomomoinon) - «IIlporinpopés Erapotrov Kepolaokov Amaticeov»
(e@appoletar yro £TNoES TEPLOOOVS OV EeKvovv TNV 1] peta Ty 01/01/2011)

H tpomomoinon mpaypotomodnie Tpokeévou vo ApeL ToV TEPLOPIGUO OV ElXE L0 OVTOTNTO GTO VO
avayvopicel €va otorelo Tov evepynTkod Tov TPOoEKLITE amd €BEAOVTIKEG TPOTMANPOUES TOV
OlEVEPYONGE TTPOG VOl TPOYPUUUO TOPOYDY TPOKEWEVOD VO KOADWEL TIC EAAYIOTEC KEPOAULOKEG
vroypemoelg tov. H Aepunveia dev €xel epappoyn otov Opko. H mapovoa Atgpunveio vioBetndnke
an6 v Evponaikn 'Eveoon tov lodio tov 2010.

e EAAILXA. 19 «Awkavoviopos XpnuoToolKovoulKAV YROYPEDCEMV PECEO LUUUETOYLKAV
Tithov» (epappioletar Yo eTfoleg TEPLOO0VS OV EeKIvovy TNV 1| petd v 01/07/2010)

H E.AATILX.A. 19 avoeépetatl 6Tov AOYIGTIKO YEPIoUO 0d TNV EMYEIPNOT TOL EKOIOEL GLUUETOYIKOVG
TITAOVG G€ £vay TGTOTY], TPOKEWEVOD VO, O10KAVOVIGTEL, OAOKANPT 1 €V UEPEL, Ui PN UOTOOIKOVOULKT
vroyxpémon. H Aepunveia dev €xet epappoyr| otov Opro. H mapodoa Ateppunveio viofstndnke and v
Evponaixn "Evoon tov lovito tov 2010.

o Emjoieg Behtuiooeig lpotimov 2010 (ékdoon tov Mdio tov 2010 — o1 Tpomomoujoslg 1odovy
Y10 TIG ETNOLES LOYIGTIKES TEPLOSOVG TTOV Egktvovv TN 1] petd v 01/01/2011)

To LLA.S.B. wpoydpnoe tov Mdio tov 2010 omv éxdoon tov «Etholeg Beitiwoeic tov Aebvov
[potinwv Xpnuotootkovopkng Avagopdc 2010», to onoio amoteAeitan amd pion GEPA TPOGUPUOYDV
oe 7 Ilpotuma xor amotelel pépog tov mpoypdupatog v TG etfoleg Pertiwoelg ota Ilpodtuma. Ot
TPOTOTONOE, OVTEG Ogv €lval 10104TEPO. OMUAVTIKEG Kol 0ev &yovv emimtmon otlg Owkovopkég
Kotaotdoeig tov Ouidov. H moapovca Atepunveio viobetnOnke amd v Evpomaiky ‘Evoon tov
dePpovdpro tov 2011.

(B) Néa ITporvra, Aicpunveics kat tporomonjcels vptetauevay Ipotvrwmy ta oroia gite dev Eyovy axioua

te0¢l o€ 160 gite dev Eyovy vioBsTnOei anod tyv Evpwnaikiy Evwon

Ta axolovba véa Ipdtuna kot Avabswpnoeig [Ipotdnwv aidd kot ot akdiovbeg Algpunveiec yia o
vapyovta [pdtuma, Exovv dNpoctevdel aAld dev £xovv akdun tebel o€ 1oy, ZvyKeKpludva:

o Tpomomoinen oto AJLXA. 1 «lIpomm Egappoyq tov Awbvov Ipotdinmv
Xpnpotoowkovoukig Avagopde» - Katdpynen g mavong ovayvopions ypNUOTIKAOV
TEPLOVOCLOKDV OGTOLYEIMV KOl VTOYPEDGEDY (EQUPUOCETOL Yo TIS ETNOLES TEPLOOOVS 7OV
Eextvoov v 1 peta v 01/07/2011)

H tpomonoinon kotapysi tnv ypfion tng mpokabopiouévne nuepounviog petdPacng (1" Iavovapiov
2004) kot v ovtikafiotd pe v mpoyuatikny npepounvia petdfoong ota AJLX.A. TTapdriinia,
KOTOPYEL TIG QMOITNOELS TEPL TAVOTG AVOYVAPLONG TOV GLVAALAYDV TOL €lyav AdPel ydpa TPV TV
npokafopiopévn nuepounvia petdPfacns. H tpomomoinom epoapuoletor yio €tnoleg meplidoovs mov
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Eextvoov v N petd v 01/07/2011, eved n mpoyevéaTepr epapuroyn tng emtpénctal. H epapuoyn g
tpomonoinong dev Ba xel enintmon otig evomoinuéveg Owovopukés Kataotdoelg tov Opilov.

e Tpomomoinon tov A.AIL 12 «Avopairopevog DOpoc: AVAKTINGY] TOV VTOKEIPEVOV
TEPLOVGLUKAV GTOLYEIMV» (£QupproleTan Y10 TIG €T O1EG TEPLOOOVS TTOV EEKIVOVY TNV 1] HETA TNV
01/01/2012)

Tov AekéuPpro tov 2010 exdoOnke 1 mopovco tpomomoinon tov A.AIL 12 «Dopot Eisodnpartocy. H
TPOTOTOINON LT TAPEYEL YPTOLUES OOMYIEC AVAPOPIKA LE TIS TEPIMTAOCELS GTOLYEIDMV TOV EVEPYNTLKOD
OTOTIUMUEVA OTIS gVA0YEG 0&leg cOppova pe Tig anortioelg tov A AIL 40 «Emevdvticd axivnto» to
0mol0l OVOKTOVTOL HEGM TNG YPNoNS M HEC® TN TdANoNG toug. H tpomonoinom epappdletar yio eToieg
nep1Odovg ov Egkvodv v N petd v 01/07/2011. Nopitepn epoappoyn enttpénetor. H epappoyn g
TPOTOTOINoNG dev avapéveTal va €xel emintworn otig gvomoinuéveg Owovopkég Kataotdoelg tov
Opidov. H mapodoa tporomoinon dev éxet eykpibel and v Evponaikr Evaon.

e Tpomomoinen oto AILXA. 1 «lIpomm E¢gappoyp tov Awbvov Ilpotinov
Xpnuatoowkovopkng Avagopds» - ‘Eviovog vrepminOopiopds / Agaipeon tov otabepdv
NUEPOUNVIAOV AVAPOPIKA PE TOVS VW0BETOVVTES Y10 TPpT Popd Ta AIL.X.A. (spappdéleran o
TIG £T1|01EG TEPLOOOVG OV EgKivovy Tnv 1 peta v 01/07/2011)

Ot oyeuxég tpomomowioel; tov AILX.A. 1 «lIpdt Egappoy tov Awbvav Ilpotonwov
XpNUaTOoKOVOUIKNG Avapopacy ekddbnkav tov Agkéuppio Tov 2010. O1 Tpomomomaelg ovTikafioTodv
avapopEG e oTADEPEC NMUEPOUNVIES OVAPOPIKA Ue TOVG VIoBeTOOVTES Yoo TpdTN Qopd Taw AJLX.A. pe
TOV OpIoHO TG «nuepounviag petdpaong ota AILX.A.». Opilet 11 mpoimoBéceic avapopikd e To TG
pia emyeipnom mapovcaletl tig Owovopkes e Kataotdoeig ooppova pe ta AJILX.A. petd oand pia
nepiodo, mov 1 emyeipnomn dgv pmopovoe vo cvoppopembel pe tig amaitioelg tov AJILX.A. yotl to
AETOVPYIKO NG vOGHa VTOKEWVTOY 68 6oPapd vreprAnbwpiopod. Ot tpomomomoels popproloviat ond
v 01/07/2011. Nopitepn epappoyn emrpénetal. H epappoyn g tpononoinong dev Ba £xel enintmon
otig evomomuéveg Owovoukég Kataotdoelg tov Ouidov. H mapodco tpomonoinom dev £xet eykpidei
and v Evponaikn 'Evoon.

e  Tpomomounjoseig AILX.A. 7 «Xpnuoatooikovopikd Méca: I'voTomou|cEIS» OVUPOPIKE UE TIS
YVOGTOTOUN|GELS UETUPOPAS YPNUUTOOIKOVOMIK®OV pPECOV  (EQUPUOCETAL Y10 TS ETNOLEG
nEPLOd0VS ov Eekivovy Ty 1 petd Tnv 01/07/2011)

Ykondg g tpomomoinong eivar va gmrpéyel otovg ypnotes tov Owovopwkov Kotaotdoewv va
BeATidoOVY TNV KOTAVONGN TOVG OVOPOPIKG UE TIG GUVOANYEC UETOPOPOC YPTLOTOOIKOVOUIKMY
TEPLOVOIOKMV oTOEIWV, KaBDG Kol TOV THOVAV ETMTTOCEDV TOV OTOI®VONTOTE KIVOOV®V TOV PIopet
VO, TOPOEIVOUY 6TV OVIOTNTO 7OV £XEL TPAYLOTOMOLGEL TN UETOPOPE TMV YPTNUOTOOIKOVOLIK®OV
TePOVCloK®V otoyeiowv. Eniong, n tpomomoinon amottel mpdobetec YVOOTOTOMGEIS OTNV TEPITTOGN
OV éval OVCAVAAOYO OGO TMV GUVUALOYDV UETOPOPAC €xel mpaypoTomonel mpog to TEAOG TNG
nep1odov avapopdc. O Opdog dev avapével  TpoTomoincn avtn va £xel enidpaor otig OKoVOUIKES ToV
Koataotdoeig. H mapodoa tpomonoinon eykpidnke and v Evponaixn Evoon tov Noéuppro tov 2011.

o AILXA. 9 «Xpnpatoowkovopikd Méca» (EQappoleTan Yo TIg ETIOLEG TEPLOGOVS TTOL EEKIVOVY
v 1] pera v 01/01/2013)

To I.A.S.B. mpoywpnoe v 12/11/2009 oty ékdoomn véov TIpotdmov, tov avabempnuévov AILX.A. 9
«Xpnuoatooikovopkd Méoo» TtOo  omoio ko otadlakd Oo  aviikotaothost o AAJIL 39
«Xpnuatookovopkd Méoa: Avayvopion Kot Amotipnon». Znueiwvetol 0t tov Oktofpilo tov 2010 to
LA.S.B. mpoéfn omv ékdoon mpocnkdv avoa@opikd UeE TIG ¥PTMILOTOOIKOVOUIKES VITOYPEDCELS TOV M
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owovolKn ovtotnta, €xel emAééel va amotiud oe gvAoyeg adieg. To ATLX.A. 9 amoteAel 10 TpdTO
pépog yio v avrikardotacn tov A AL 39. To LLA.S.B. okomeder va enekrteivel to AILX.A. 9, éto1
®oTe va TPooTehovV VEEG amaITHOELS Yo TNV TASIVOUNGT KOl TV OTOTIUNGT TOV YPTUATOOIKOVOUK®OY
VIOYPEDGEWDY, TNV OTOAVOYVOPLOT] TV YPTLOTOOIKOVOUIK®DY HEC®V, TNV omopeioon g aglag Kot ™
Aoyotikn] ovtiotdOong. Xopeova pe 10 AJLX.A. 9, 6lo TO XPNUATOOWKOVOUKA GTOXEID TOL
EVEPYNTIKOD OMOTIUAOVTOL OpYlKA otnv godoyn oflo mAhéov ovykekpéva kdotn ocvvarraydv. H
LETOYEVESTEPT] OMOTIUNGCT TOV YPNUATOOIKOVOUK®DOV OTOWXEIOV TOL gvepynTkoD yivetan &ite o610
amooPecpévo KOGTOG gite otnv €OAoyn oflo kot eEoptdtol amd TO EMYEPNUATIKO HOVIELD TNg
EMLElPNONG OYXETIKA HE TN OlOYEIPION TOV YPNLUOTOOIKOVOUIKDV CTOLXEIMV TOV EVEPYNTIKOD KOl TMV
SLUPATIKOV TOUEWK®OY po®dV Tov ototyeiov awtov. To AILX.A. 9 anayopedel avota&vouncelg, KTog
0o TIC TMEPUTTMGELS OV TO EMYEPNUATIKO HOVTEAO NG emlyeipnong aAAGEEL, Kol GTNV TPOKEEV
nepintwon amotteitol vo avataivouncel LEAAOVTIKA TO €MNpedlOUEVO YPMULOTOOIKOVOUIKE UEGAL.
2opemva pe Tig apyés Tov AILX.A. 9 6leg o1 enevdOoELg GE GUUUETOYIKOVS TITAOVG TPETEL OMOTIUMVTOL
omv gvroyn o&ia Tovg. Evtovtolg,  Aoiknom éxel v emiloyn va mopovctdlel 6To AOuTd GUVOAKA
¢00d0 Ta Tpaypatomombévta kot pun tpaypoatomombévia kEpdn Kot {nuiég dhoyng a&ilag GLUUETOYIKOY
TITA®V TTOL eV KATEXOVTAL TPOG EUTOPIKT ekpeTdAlevon. H Awolknon tov Opidov mpotifetal va mpoPet
o€ gpappoyn tov amottnoeny tov AJJLX.A. 9, apov wponynbei n oyetikn £yxpion tov [potdmov amd
v Evponaixiy ‘Evoon. To mapov [Ipodtomo dev Exet vioBetn el and v Evponaiky ‘Evoon.

o AILX.A. 10 «kEvorompéveg Owovopkés Karaotaoseioy, AJILX.A. 11 «Kowoi Awokavoviopoi»
(Joint Arrangements) ko A.ILX.A. 12 «'vootomonjcels Zoppetoy@dv oe direg Emyeipniosicy
(epappolovron Y10 TIG £TNOLES TEPLOOOVGS TOV EeKvovy TNV 1 peta tnv 01/01/2013)

Tov Mdwo tov 2011 1o L.LA.S.B. g&édwoe 1pia véa Tlpotuma kot cuykekppéva ta ATLX.A. 10, AILX.A.
11 xar AILX.A. 12. To AJILX.A. 10 «Evoromuévec Owovouikéc Kataotdoeioy avapépet Eva povtélo
evomoinong mov kabopilel tov €leyyo, wg ) Paon yio v gvomoinon GAwv TV TOTEV gtalpeldv. To
AILX.A. 10 aviikaBiotd 10 A.AIL 27 «Evomompéveg kot Atopikég Owovopukés Kataotdosioy kot tnv
M.E.A. 12 «Evomoinon — Owovopikég Movadec Ewdwov Zkomov». To AILX.A. 11 «Kowoi
Aroxovoviopol» kabopilel TIc apyEc avaQopPIKa TV ¥PNUATOOIKOVOUIKT TANPOPOPNON TOV UEADY TOV
GUUUETEYOVY GE €vav Koo dtakovoviopud (joint arrangement). To AILX.A. 11 avtikabiotd 1o A.AIL
31 «Zvppetoyéc og Kowompa&ieo» kot tn MLE.A. 13 «Ano Kowov EAeyyoueveg Okovopkég Movadeg —
Mn Noutcpatikéc Zvveloeopéc amd Mén piag Kowormpa&iagy. To ATLX.A. 12 «'vooTomomcelg
Yvppetoymv oe Alec Emyeipnoeig» ovvevavel, eumiovtilel kol ovtikoOoTd TIG OmOITHOELG
YVOGTOTOMGEWMVY Y1d TIG BUYATPIKES, TIC 0O KOWVOU EAEYYOUEVEG EMYELPTOELS, TIG GLYYEVEIS EMLYEIPTOELG
KOLL TIC U1 EVOTIOLOVUEVEG EMLYEPNOELS. ¢ GVVETELN TOV oveTEP® VEOV [Ipotimtmv, to I.A.S.B. e€édwoe
eniong 1o tpomomompévo A AIL 27 pe titho A.AIL 27 «Atopicég Owovopukég Kataotdoeigy kot 1o
tpomormoinuévo AAIL 28 pe titho A.AIL 28 «Emevdvoelg oe Xvyyeveic koar Kowonpa&ieg». Ta véa
[Ipdtoma €xovv e@apuoyn Yo T €TNOlEg TEPLOdoVE ov Eekvouv v 1 peta v 01/01/2013, evod
vopitepn epappoyn enttpénetal. O Outhog 0o e&etdoel v nidpooT TOV TOPATAVEO GTIG EVOTOMUEVES
Owovopkég Karaotaoews. Ta nmpoavapepBévra Tlpotuma dev éxovv viobetBei amd v Evpomnaixn
"‘Evoon.

o AILXA. 13 «Amotipnon oe Evloysg Afiec» (spuppoleton yio TG €TNO1EG TEPLOOOVS TTOV
Eextvoov v 1 peta v 01/01/2013)

Tov Mdwo tov 2011 1o L.A.S.B. mpoéPn oty éxdoon tov AILX.A. 13 «Anotiunon oe Ebhoyeg A&iecy.
To AILX.A. 13 mapéyel tov opiopd ¢ evAoyng o&iog kot mapovcotdlel oe éva eviaio TPOTLIO TO
TAOICI0 OVAQPOPIKA UE TOV TPOGSOIOPIGUO TG €OAOYNG a&log Kol TIG OMOITOVUEVES YVMGTOTOINGELG
ovVaPOPIKA LE TOV VTOAOYIGHO NG €vAoyng adiag. To AILX.A. 13 gpappoletarl oTIC TEPITTMOGELS TOL
Ao ATLX.A. amoitovv 1| ertpémovy TV omotipnon otoreiov o evAoyec a&les. To AJLX.A. 13 dev
EI00YAYEL VEEC OTOLTNOCEIS AVOQOPIKA WUE TOV TPOGOOPIGUO NG €VvAoyng adilag &vog otolygiov Tov
evepynrTikob 1 piog vroypémong. Emmiéov, dev odhalel to T opifovv dAra TIpoTuma avopopikd pe To
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O GTOWKELD. OmOTHMVTOL € gVAoyeg afieg kol Ogv OVAMEPETOL GTOV TPOTO TAPOLGIOCTG TOV
petafordv g evioyng afiog otig Owovopukés Kataotdoelg. O Ophog Ba e€etdoetl v emidpacn tov
mopanive otig evomoimpéves Owovopikég Kataotdoels. To véo [IpodTumo €xel e@approyn yo tig €T 01E
mePLOdovg mov Eektvoov v M petd v 01/01/2013, eved vopitepn epapuoyn emtpénetor. To
wpoavapepBév IIpdTumo dev Exovv vioBetnBel and v Evponaiky Evoon.

e  Tpomomoumoeig oto A.AIL 1 «Jlapovoiaon Tov Owovopkov Kataostasewv» (epapuoletar yio
TIG £T1|01EG TEPLOOOVG OV EgKivovy Tnv 1 petd v 01/07/2012)

Tov Iobvio tov 2011, to ZvpPodio mpoéPn omv €kdoon twv tpomomomocemv Tov AAIL 1
«lapovcioon tv Owovopkdv Kotaotdoewvy. Ot TpOTOTOMGELS AVTEG OVAPEPOVTIOL GTOV TPOTO
TOPOVGINCTG OTOEIDY TOV AOm®V GLUVOMKAOV £000wv. O Ouilog Oa eetdoel v enidpaocn TV
Toponave otig evomompéveg kot Etapucég Owovopkég Kataotdoelg. Ot mopamdve TPOTOTOmGELS
€YOUV EQOPHOYN Yot TIG €THOLEG MEPLOdOVE Tov Egkvodv tnv 1 petd tnv 01/07/2012. H mapovoa
Tpomonoinon dgv £yl viobetnOel amd v Evponaikn ‘Evoon.

o  Tpomomomoeig o610 AAIL 19 «Ilapoyés oe Epyalépevovey (epappoletor yia Tig £T)01€
TEPLOOOVS OV EeKvovy TV 1] peta tnv 01/01/2013)

Tov Iovvio Tov 2011, to XvuPovAiio wpoéfn oty €kdoon tpomomomoemv tov AAIL 19 «Ilapoyég og
Epyalouevougy. O tpomomomoels avtég okomd £xovv va Peltunvcovv Bépota avayvopiong Kot
YVOGTOTOIMGONG OMUITNCEDY  aVOQOPIKE Ue To Tpoyplupate Kabopiopévav moapoydv. Ot véeg
TPOTOTOGEIS £YOVV EQPUAPUOYN YU TIG ETNGIEC TEPIOOOVG TToL EgKvovv v N petd v 01/01/2013 pe
vopltepn epappoy va emrpémetar. O Opthog Oa efetdost v emidpacn TV mopamdve oTig
Owovopkég tov Kotaotdoeic. H mapovca tpomomoinon dev €xel viobenBel omd v Evpomoaixn
‘Evoon.

e EAAILXA. 20 «Aamaves oamoyopvoong (stripping costs) oty mopoyoywki ¢don Tov
EMPAVELOKOD 0pVYEiov» (e@appéleTan Yo TIS ETIOLEG TEPLOOOVS TOV EEKLVOUV TNV 1] HETA TNV
01/01/2013)

Tov Oxtofpo tov 2011, 10 ZvpPodho mpoéPn omv €kdoon e LF.R.I.C. 20. H Awpunveia
amocapnvilel wote N mapaywyn eEO6pvéng Bo mpémel va. 00N YEL GTNV AVOYVAOPLION EVOG GTOLXEIOV TOV
EVEPYNTIKOD KOl TAOC TPEMEL VO, OTOTILATOL TO EV AOY® GTOLXELD TOGO KT TNV OPYLKN avayvadpion 06O
Kol o€ PeTayeVESTEPEG TEPLOdoVS. H Atepunveio €xel epappoyn yio Tig ETHG1EC TEPLOGOVE TOL EEKIVOVV
v N petd v 01/01/2013, pe vopitepn epappoyn va emrpénetat. H gv Aoy Aepunveia dev €xet
epappoyn otic dpactpdmreg tov Ouilov. H mapodco tpomomoinon dev éxet viobembei and v
Evponaixkn 'Evoon.

o  Tpomomomoels 6to A AIL 32 — A AIL 32 ZTopynQiopog ypnUaTOOLKOVOUIK®V GTOLEI®V TOV
EVEPYNTIKOV KOl YPNIUOTOOLKOVOULK®OV VAOYPEDCEMV (EQUPUOCETON VIO TIS ETNOLEG TEPLOOOVS
7tov Eekivovv v 1 petd v 01/01/2014)

Tov Aexéufpio tov 2011, to ZvpuPodio wpoéPn ommv £€kdoon tpomomomcemv tov A.AIL 32
«Xpnuotootkovoutkd Méoa: Tlapovcioon» TPoKeEVOL va TapAcyEL SIEVKPIVIGELS OVAPOPIKA LE TIC
ontontnoelg tov [Ipotimov avaeopikd HE TIC TEPMTMOOELS CLUYMEIGHOV. Ot TPOTOTOMGELS £YOVV
EPUPLOYT YO TIG ETHOLEG TEPLOSOVG TTOL Eekvouy v 1 petd v 01/01/2014, pe vopitepn epoppoyn vo
emrpéneror. O Ophog Ba eetdoet v emidpaon Towv mapoandve ot Owovopkés tov Kataotdoeig. H
Tapovoa Tpomomoinom oev £xel vioBetn el and v Evponaikn Evoon.
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e Tpomomoumoseig oto AILX.A. 9 (2009), AILX.A. 9 (2010) kn AILX.A. 7: Ymoypeotikn
nuepounvia Evapéng spappoyng tov AILX.A. 9 kol I'vootoroujosic Metapaong (spappoletan
Y10, TIS ETNOLES TEPLOSOVS OV EEKIVOUY TNV 1] peTa tnv 01/01/2015)

Tov Aexéufpio tov 2011, 10 ZvpPovAlo UETEPEPE TNV VLAOYPEMTIKY Muepounvia petdfoocng tov
AILX.A. 9 yuo v 01/01/2015. Ot Tpomomomoelg TopéYovy emiong omaiiayn omd TV avadlaTOTOO
NG GLYKPLTIKNAG TANPOQOPNONG KOl amartodv Kamoleg mpocheteg yvmotomomoselg (oto AJLX.A. 7)
TPOKEWEVOL VO SLEVKOADVEL TOLG YPNOTEC TOV OIKOVOUIK®V KOTOOTACEDY VO KOTOVONGOLV TIG
emdpdoeig and v évapén epapuoyng tov aratioewv tov AJILX.A. 9. O Ouwkog Ba eéetdost v
emidpaon 1oV mapomave ot Owovouwkés tov Kataotdoelg. H mapovca tpomomoinom dev €xet
vioBetn el amd v Evponaixn ‘Evoon.

2.5 ZHMANTIKEZX AOTIXTIKEX EKTIMHXEIX KAI KPIXEIX THX AIOIKHXHX

H obvtaén owovopkdv kotactdoemv ooupavo, pe ta AILX.A. arotel 0nmg n Atoiknon mpoPaivel o
KpIoEIS, EKTIUNGCELS KOl TopadoyEG mOv emNPedlovY Ta VIOAOITO TV AOYUPLICU®DV EVEPYNTIKOD KoL
ToNTIKOV, TNV YVOOTOMOINGN EVOEYOUEVOV VROXPEMOE®V KoBMG kot To €00d0 kKot €E000 TOv
napovctalovtal oTig katd Tig vid e&étaom ypNnoels. Ta TPayHOTIKA AmOTEAEGUATA EVOEXETOL VO SIAPEPOVV
amd TG kpicelg owtée. Ot ev AOy® eKTIUNOEL, Topadoyséc ko Kpioelg emave&etaloviol mePLlodika
TPOKEEVOL VO OVTOTOKPIVOVTOL GTO TPEXOVTO OEOOUEVE KOL VO AVTOVOKAODY TOVG EKAGTOTE TPEYOVTES
Kkwvdvvoug kot Pacilovioan oty mpoyevéotepn eumelpia ¢ Atoiknong tov Ouidlov ce oyéon pe 10
EMIMEDO/OYKO TV GLUVAPDV GUVIAAAYDV 1) YEYOVOT®V.

O1 Boowég ektipnoetg ko 0EloAoyIKéS KpIioelg ot omoieg avapépovtar og dedopéva 1 eEEMEN Twv omoiwv
0o pumopovoE Vo EMNPEAGEL TO. KOVOVALL TMV OIKOVOUIKMOV KOTUGTAGE®Y, TOVG EMOUEVOVG 12 punveg youvv
®G KaTmo:

(@) 'Eleyyor amoucioons vrepaliog / acuatmy Taylmv 6ToL EimY UE ATEPLOPITTH WPELUN SN

O Ophog devepyel tov oxetikd €leyyo amopeiwong e vrepolog Kot TV OCOUITOV TAYLOV
otoyeiov pe amepopiotn oeéun (oM TovAdylotov ce etolo. Bdor, Kot gvildueso, Otav To
yeyovoto 1| ol cuvinkeg kabioTovv whavr v vrapén amoueinong. [pokepévou va yivel o Eleyyog
amopeioong yivetar mpocdopiopds g ofiag ypnong (value in use) tov povAd®V mapUy®YNG
TOUELNK®DV pO®V OTIC 0mtoieg £xel Kataveun el n vrepa&io. O gv Ady® Tposdopiopdg g a&iag xpnong
omoltel vo yivel pior EKTIUNOT TOV UEAAOVIIKOV TOUEINK®OV POV TG KUPE OMUOVIIKAG UOVASHG
TOPAYDOYNG TOUELK®DY POMV KOl VO ETAEYEL TO KATAAANAO emitdKIo TPoeEdPANCTG, Le Pdon To omoio
0o kobopiotel M mapovoa aflo TOV AVOTEP® UEAAOVIIKOV TOUENKOV podv. Ilepiocdtepec
TANPoPopieg divovtal ot Tnueioon 15.

B) Llpoflewn ya popo e6oofuaros

H mpofreyn yia opo sicodnuotog pe Paon to A.AJL 12 vroloyileton pe eKTipnon TV Op®V TOL
0o katafAnBovv oTIC POPOAOYIKEG aPYES KoL TEPIAAUPBAVEL TOV TPEXOVTA (POPO EIGOMUATOS YioL KAOE
xpNon Ko TpoPreyn ywo tovg Tpodchetovg POpovg Tov THAVOV VAL TPOKOWYOLV GE (POPOAOYLKOVG
eAEYYOLC.

O etanpeieg Tov OpiAov vrdKevTOL G JOPOPETIKEG vopobeoieg poporoyiag ewoodnpatoc. T tov

kafopiopd TV TPoPALyEmV Yo QOPOLS EIGOONUOTOC OMOITOVVIOL ONUOVIIKEC EKTUUNGCELC.

Yrdpyovv moALEG GUVOAAAYES KOl VITOAOYIGLOL Y10 TOVG 0Toiove 0 akpPic KaBoplopdc Tov POpov

elvar aféfarog xotd T ovvnOn mopeio TV gpyaciov g emyeipnong. O Outlog avayvepilet

VIOYPEDGCELG Y10, AVOUEVOUEVA BEROTA POPOAOYIKOD EAEYYOL PacI{ONEVOG GE EKTIUNGELS Y10 TO TOGO

TOV EMIMAEOV QOPMV TOL €VOEYOUEVOC Ba opeilovTal. XNV TEPIMTMON TOV Ol TEAIKOL POHPOL TTOL
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TPOKVITOVV HETE AO TOVG POPOAOYIKOVS EAEYXOVG EIval SIOPOPETIKOL OO TOL TTOGH TTOL APYIKE Elyay
katoyopndei, ov dapopés avtés Ba emnpedoovy 10 EOPO EGOMUATOS KOl TIG TPOPAEWELS Yo
aVOPOALOUEVOLS (POPOVG GTNV XPNOT) TOV O TPOCIIOPIGUOG TOV POPOAOYIKMV JOPOPmY EAAPE YDPO.
[eprocdtepeg mAnpopopieg divovian otn Enueioon 12.

(7)) Avafaliopeves popoiLoyIKES ATAITHGELS ETTE POPOLOYIKAV ULV

Avafoldopevn @opoAoyikn amoaitnon oavayvopiletor yio OAEG TIG OPTCLLOTOINTEG (POPOAOYIKES
{nuieg otov Pobud mov eivor mbBavd 6t Bo vmapEovv emapkn Poporoykd kEPSN mov o
CUUYNPIGTOVV LE AVTEG TIS POPOrOYIKEG Cnuieg. o Tov kabopiopd tov Hyovg e avaParlopevng
(POPOAOYIKNG OTOUTNONG TTOV UTOPEL VO OVayVOPLGTEL OToTOOVTOL CNUAVTIKEG KPIGELG KOl EKTIUNGELG
™G Atoiknong tov Opikov, ot omoieg Pacilovtol ota LEAAOVTIKA POPOAOYIKA KEPON GE GLVOLOCUO LE
TIG LEAAOVTIKES POPOAOYIKES GTpaTNYIKES OV Ba axolovOnBovv. Tlepiocotepeg mAnpopopieg divovran
ot Xnueioon 12.

(0) Ilpofiéweis yia emopalels anoitioels

O Ophog dtevepyei TPoPAEYELC Y10, ETICPOUAEIC OTAUTNOELS GE GYECT UE GUYKEKPIUEVOVE TEAATES OTOV
VIapyovy dedopéva 1 eVOEIEELS 01 omoieg KATAdEIKVOOLY OTL 1) EIGTPAEN TNG GYETIKNG AAiTNONG OTO
oUVOAO NG M KaTh éva pépog dev eivan mBovr. H Atoiknorn tov Ouilov mpoPaivel oe meplodikn
EMOVEKTIUNGOT TNG EMAPKELNG TNG TPOPAEYNG GYETIKA E TIG EMOPUAELS OTOITAGEIS GE GUVAPTNON TNG
TGTOTIKNG TNG TOATIKNG kot AapPdvovtag vmoyn otoyeio ¢ Nopukng Yrnpeoiog tov Opiiov, ta
omoio. mPoKVLTTOLY Phcel emeepyaciog 10TOPIKAOY OdoUEvVOV Kol TPOSPaTOV eEeAilewv TV
vroBécewv mov dwyepiletar. [leprocdtepec TAnpogopieg divovtar otic Enuewwoelg 22 kot 23.

(¢) Ilpofieyn yio arolnuionen Tpocwmikod

To Yvyog ™¢ mpoPreyng vy amolnpioon zmpocwmikoy Pociletol oe avaroyiotikny ueiém. H
OVOAOYIOTIKY HEAETN TTEPLOUPAVEL TNV GTOWXEOOETNOT TOPASOYDY GYETIKAOV LE TO TPOEEOPANTIKO
EMTOKIO, TO TWOCO0GTO ovénong Tev apolpadv tov epyalopévov, v avénon Tov Okt TUOV
KOTOVOA®T]  KOL TNV OVOUEVOUEVN  eVOmopévouco.  gpyoctokny Con. Ot mapadoyés mov
PNOWOTO0VVTOL EUTEPEYOLY onuovtiky afefordmra ko 1 Awoiknon tov Opiiov mpoPaiverl oe
ouvveyn eravektipunon tove. [lepiocotepeg TAnpopopieg divovton otn Inpeioon 31.

(61) Evigyoueva oTorycio Tov evepynTIKOD Kol EVOEYOUEVES DTTOYPEDCELS

O OAog eumAéketal oe OKOOTIKEG O1EKOIKNGELS Kot ommolnumoelg katd ™ cvvhon mopeio TV
gpyacidv tov. H dwoiknon kpivel 6tL omorodnmote dwakavoviouol og Oa eanpéalav onuavtikd mv
owovopkn 0¢om tov opidov v 31 AekepPpiov 2011. IMapodria avtd, o KaBoPIGHOG TOV EVOEXOUEVOV
VIOYPEDCEDY OV GYETILOVTOL LE TIC OIKAOTIKEG OLEKOIKNGELG KO TIG OOUTIOELS EIvOl Lo TTOADTAOKN
Sadikacio Tov TEPOUPAVEL KPIGELS OYETIKG UE TIG TOAVEG GUVETELEC KOL TIG SIEPUNVEIEC GYETIKA LE
TOVG VOHOLG KOl TOLG Kovoviopovg. MetafoAéc otig kpicelg N otig diepunveieg eivan mbavod va
odnynoovv og Lo avénon N o PEI®oT TV EVOEXOUEVMV VITOYPEDNCEMY TOV OUIAOD 0TO HEAAOV.
[eprocdtepeg mAnpogopieg divovtan otn Enueioon 41.

) Qoélun {wn arosfécuwy orotycinv

H dwoixnon g Etanpeioag e&etalet 1ig mpépeg (még tov amocPéoipuov otoyeinv o kdbe ypnon. Tnv
31" AekepPpiov 2011 n doiknon g Etoupeiog extipnd 61t ot o@éhpeg (még avTpoc®redovwy v
OVOUEVOLEVT] YPNOIUOTNTO TOV oTOLEI®mV Tov evepyntikov. [lepiocdtepeg mAnpogopieg divovtor oTig
Inuewwoelg 2.2(ot) ko 2.2(x).
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(n) Arousiowen eveamuatwy wayiwy oToryeimy

Ta egvoopato waylo oToryeion EAEYYOVTOL Y10 GKOTTOVS OMOUEI®ONG OTOV YEYOVOTO 1| OAAOYES OTIg
ouvvinkeg vrodnAmvouy 6tL 1 Aoyiotikn a&ia propel vo unv givorn avaxtioyn. o tov vroloyioud g
a&iog xpMoemc N Alolknon eKTId TIG LEAAOVTIKES TOUELNKES POEG OO TO TTEPLOLOLOKS GTOoKElD I TNV
LOVASQ TOUELOKNG POTS KOl ETAEYEL TOV KATAAANAO GLVTIEAEGTY] TPOEEOPANGNG Y10l VO VITOAOYIGEL TNV
TOPoVGa a&io TV LEALOVTIKMV TOUEIOKDY PODV.

(0) 2vvevaroeis Emiyeipiioemy

Kotd v apyikn ovayvopion To GTOWXEI TOL EVEPYNTIKOD KOOMG Kol Ol VIOYPEDCES TNG
OTOKTMUEVNG EMXEipNONG SLUUTEPIAUUPAVOVTOL OTIG EVOMOUUEVEG OLKOVOMIKES KOTOGTAGELS OTIG
evloyeg a&leg tovg. Katd v empétpnon tov ebAoyov a&ldv 1 Aloiknomn ypnolLomotel EKTUNGELS
OYETIKG HE TIG MEAAOVIIKEG TOUEWOKEG POEC, OOTOGO TO, TPOYMOTIKG OTOTEAEGUATH EVOEXETUL VO
Swpépovy. OmodNmoTe aAAAYN] TNV EMUETPNON HETA TNV apyikn avoyvoplorn Ba emnpedoel v
EMUETPNON NG VREPOELOG.

(1) Evloyn alio ypyuatooikovouikdv uécwy

H Awixnon ypnoyonolel teyvikég amotiunong e evioyng a&iag Tov ypnUaTOOIKOVOUK®OY UECMY
o6mov dev etvor dabéotuec TWEG amd gvepyd ayopd. AETTOUEPEIEG TOV TOPASOYDV Ol ONOiES
YPNOYOTOLOVVTOL AVAADOVTOL OTLS CTUELMGELS Ol OTOIES aPOPOvY GE YpMUoTootkovorkd péca. Ia
TNV EQAPLOYT| TOV TEYVIKOV AOTIUNONG, 1) Al0iKNON YPNOUOTOLEL EKTIUNGELS KoL TAPASOYES OL OTOTES
gtvar 660 10 duVaTo o TOAVA, GUVETEIG LE TIG VTAPYOVGEC TANPOPOPIES OOV 01 GLUUETEYOVTES Ot
YPNOWOTOLOVGAV MOTE VO OTOTIUNCOLV £VaL YPNLUATOOKOVOUIKO péco. Omov o1 mAnpooples auteg
OV LTLAPYOLV, 1 Aloiknon YPNOUOTOLEL TIG KAADTEPES SUVATES EKTIUNGCELS Y10 TIC TAPAOOYES Ol OTOIEG
0o ypnoomombodv. Ot ektiunoelg avtég sivar Thavo vo S1opEPOVY OO TG TPOAYLLOTIKES TIUES KOTO
TNV NUEPOUN VIR KAEIGIUOTOC TV OIKOVOUIK®Y KUTOGTACEDV.

3. AIAKOIIEIZEX APAXTHPIOTHTEX, METABOAEX MH EAEIrXOYXQN XYMMETOXQN
KAI AOIIIEX METABOAEX XTON OMIAO

(a) draxomeioeg dpaoctyprotyres - Hvinoy VIVARTIA CYPRUS LTD

Tnv 12 Aexepppiov 2011 odokAnpdOnke n copemvio yio v wd@inon tov 90% g Buyatpikng g
AEATA TPO®IMA A.B.E.E. (xAddog yaraxtoxopkav), VIVARTIA CYPRUS LTD, kaBd¢ kot g
katd 100% Ovyorpikng ¢ CHRISTIES FARMS LTD. H zmoAnon éywve otovg Kompiloug
emyepnuatieg AAEEN XapaAiaumion kot Mevéroo ZiokoAo, Vvl GUVOAKOD TApotog € 42 ekat.
Hopddinio pe v ev Aoy® ovpeovia Bo cuveylotel 1 adWIAETN TOPOLGID TOV TPOIOVI®V TNG
VIVARTIA otv Konpo.

Amd ™V avetépo cvvorrayn mpoékvye {nud vyouvg € 12,2 ekat. 1 omoia mepthapuPdveTor ota
amoteléopata amd dlakoneiceg dpactnplotnteg ¢ evomomuévng Katdotaong Anoteheopdtov. To
1060 ¢ {Nuac vroloyioTnke G 1 Slopopd UeTa&d Tov TPOidvTog NG ddbfeonc g cVUUETOYNG,
AQOLPOVUEVAOV TOV CYETIKOV HE TN GLVOAAAYT €£00®V, Kal NG AOYLOTIKNG ™G o&log Katd Tnv
nuepopnvio T TOANOMG.

Avolutikd to Teplovctokd ototyeio kat ot vroypemoelc g VIVARTIA CYPRUS LTD katd v
nuepopnvio T TOANONG TOPOLGLALOVTOL GTOV ETOUEVO TIVOKOL:
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Mn kuKho@opohV EVEPYNTIKO 41.531
Kvkho@opobdv gvepyntiko 30.495
Tapelokd dtobéoua 5.459
XOVOLO GTOLYELOV EVEPYNTIKOV 77.485
MokpompdBecueg VTOYPEDTELG 2.479
BpayvnpoBecpec vroypedoeig 14.746
2OVOAO VITOYPEDGCEDV 17.225
YHvoLro Wimv KePaiainv 60.260

AVTIGTOL(0 0 VTTOAOYIGHOG TOV ATOTEAEGLLATOG TG CUVOALYNG AVAADETOL ®G EENG:

Tiunpoa TdAnong peiov tov e£6dwv dtdbeong 42.000
Aoywotikn a&io yio to Teoinév 90% 54.234
Ina amo Ty ekmoinon (12.234)

O Ophog dgv evomoinoe kata v 31 Aekepfpiov 2011 osroyeio Kardotaong Owovopukrg ®éong
v ™ VIVARTIA CYPRUS LTD, eve cvurnepiédape oty Katdotaon Anotelecudtov Xpnong 1o
OTOTEAEG LA TG TTOANGONG KAOMG KOl TO, OmOTEAECUOTO TNG OPASTNPLOTNTOS TG £V AOY® €Tonpeiog £mG
kow v 12 AekepPpiov 2011, mpepounvia g oroxAnpwong g mwAnons. O dwokomeioes
dpacTNPIOTNTEG TNG CLYKPIGIUNG TEPLOOOV TEPIAUUPAVOVY KOl TO ATOTEAEGUATA OO TV TOANOT
oV KAadov Aptomotiog kot Zayopwddv (Ouhog Chipita). To kabapd képdn tov Opilov omd TIg
dloKomeioeg dpaotnploTnTeS Yo T1g xpnoetg mov EAncav v 31 Aexepfpiov 2011 kon 31 Aekepppiov
2010, avagpopwa pe  VIVARTIA CYPRUS LTD, avaibovtor g €1c:

1/1- 1/1-

31/12/2011 31/12/2010
TToAoeig 91.281 99.327
Koéotog noindéviov (69.004) (72.385)
"E€oda d1oiknong kot d166gomg (21.086) (23.911)
Aowd écoda 125 193
Xp1MULOTOOUKOVOLILKE OTOTEAEGATOL 333 198
ATOUELDGELS GTOLYEI®V EVEPYTTIKOD - (11.452)
(Zmméc)/Képom mpo ¢popmv amd oloKoneiceg
OPacTNPLOTITES 1.649 (8.030)
DOpog 16001 L0TOG (219) 663
(Zmméc)/Képon peta amd popovg amrd oluKomeiceg
OPacTNPLOTITES 1.430 (7.367)
(Znud)/ Képdog and tnv Kmoinom SloKonEICHY
dpooTnPlOTHTOV (12.234) -
(Zmiéc) oméd drakonciosg dpacTNPLOTNTES (10.804) (7.367)
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Kotavépovro os:
[310KTATES TG UNTPIKNG (10.804) (7.367)
Mn eAéyx0VOEG GUUUETOYES - -

(10.804) (7.367)

Ytov mivoka mwov axoiovbel mopovoialoviar ot kabapég Toapewaxés Poég amd Asgttovpyikéc,
Emevovtikég kot Xpnpotookovoulkes Apoacnpldmteg Tov  a@opovv  UOVO TN OlOKOTEIGH
dpaoctnprotnta g VIVARTIA CYPRUS LTD:

1/1- 1/1-

31/12/2011 31/12/2010
Tapelokés poég amd AEITOVPYIKES HPUCTNPLOTNTES 2412 9.146
Tapelokéc poég amd enevOVTIKEG OPUCTNPLOTNTES (1.648) (4.248)
Tapelokéc poég amd YPMNUUTOOIKOVOUIKES OPUCTNPLOTNTES 772 (8.662)
KoaOapég taperaxég poéc amd orokoneiceg
dpasTnpréoTnre 1.536 (3.764)

(B) diaxomeicec dpactipiotnres ovykpitikic mepiodov - Ilwinony klddov _Apromovias Kot

Zoyopwony Ty 22/7/2010

Y115 22 lovAiov 2010 ororAnpadnke 1 cvppmvia yio v Tdinon tov 100% tov Khadov aptomotiog
kot Coyapwddv e Etapeiog, petd tnv oAoKANP®OT TG VOMKNAG OOGYIGNG TOV KAGSOV amd TIC
vrorowneg Spactnproteg g VIVARTIA xon ™ petovopooio tov og Chipita A.B.E.E. H ndAnon
éytve oe kowompa&lo emevoutdv g omolog mMyodvtar o Owiog Olayan ki o K. Zmopog
B£00wPOTOVAOG, £VOVTL GLUVOALKOD TiNpatoc € 730 exart. omd ta omoia € 327 ekot. NTAV SUVEIKES
VIOYPEMOELG OV avEAAPE 0 KAASOG apTomotiog Kot {oyapmddy Katd TNV nuepOUnvia g andcylonc.

Amd ™MV avetépo cuvorroyn mpoékvye {nud vyouvg € 41,9 exat. n omoia meptloauPdaveTor oto
amoteléopata amd SloKomEioeg dpacTnPlOTNTEG TG evomomuévng Katdotoong AToTeEAEGUATOV Y10,
1 xpnon 2010. To o6 g {nudg vroroyiotnke g N dapopd peta&d Tov TPOidvTog TG d1abeong
NG CLUUETOYNG, OPUIPOVUEVOV TMOV GYETIKOV UE TN cLuvaAlayn €£60®V, Kol TNG AOYIGTIKNG TNg
a&log Katd v Muepounvia, TS TOANGCNG, CLUTEPIAAUPAVOUEVOD TOV GLGCOPEVIEVOD TOGOD TV
OYETIKOV UE TN BuyoaTpikn] GUVOALOYLOTIK®V S0POPAY Kol aVTICTOOUICEDY TAUEINKDY POMV, TOV
glyav avayvoplotel ota 1010 KepaAaia.

O Owrog dev evomoinoe katd v 31 Aexeufpiov 2010 otoryeio Katdotaong Oucovopikng @éong
Yo Tov KAGdo aptomouiag kot (axapmdav, eved copneplédafe omv Kotdotaon Amotehecudtov
XpNoNg 1o OmOTEAEGUN TG TOANONG KOOMG KOl TO OTOTELEGLOTO TG OPUCTNPIOTITAS TOV €V AOY®
KAGOOoL £w¢ kat tnv 22 IovAiov 2010, nuepounvia. thg oAokAnpwong g toinong. Ta kabapd k€pdn
tov Opilov and 115 dakomeiosg dpactnpiotnteg Tov Opidov Chipita ywo ) xprion mov éAnée v 31
Aexepppiov 2010 avarvovtor og e&ng:

1/1-
31/12/2010
MNonoceig 243.660
Koéotog nmAnbiviov (152.291)
"E&oda. droiknong kot didbeong (96.216)
Aowmd €éc0da 6.749
XP1LOTOOTKOVOUIKG, OTOTEAEGLOTOL (8.326)
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ZNEG 0md GLYYEVEIG EMYEIPTOELS EVOTTOLOVLEVES LLE TN

1éBodo g kabapng BEong (250)
(Znmiéc)/Képom mpo @op@v amd druKkomeiceg

opacTNPLOTNTEG (6.674)
DHpog £1600MUATOG 3.782
(Znmiéc)/Képon peta amé ¢opovg omwd drokoneioes

opacTNPLOTNTEG (2.892)
(Znua)/ Képdog amd tnv €kmoinom Sl0KOTEICOV

dPAGTNPLOTHTOV (41.867)
(Zniéc)/Képdn amo droxoncicss dpactnproTnTeg (44.759)

Karavépovro og:

[510KTNTEG TNG UNTPIKNAG (44.805)
Mn eAéyyovcec GUUUETOYES 46
(44.759)

Ytov mivoka mov akoiovBel moapovoidloviar ot kaBapég Tapewaxés Poég amd Asgttovpyikéc,
Enevdvtikég wor  Xpnuotoowkovopukés  Apactnplotnteg MOV AQOPOVV  TIG  OLOKOTEIGEG
dpaotnprotnteg yo. tov Opro Chipita:

1/1-
31/12/2010
Topelokég poég amd AEITOVPYIKES OPACTNPLOTNTEG 29.979
Tapelokég poég amd enevOLTIKEG OPOCSTNPLOTNTES (13.189)
Toapelokég poég amd YPMUATOOIKOVOUIKES SPOCTNPLOTNTES (30.535)
Enidpacn petofoddv 160TIdY 6T pnHotikd dtoféciua (296)
KaBapég Taperokég poég amwd o1oKomEIGES OPaoTNPLOTTES (14.041)

(?) Merafoléc mococtdy & QvyaTpiké

Katd v dudpkeia tov 17 tpyuvov 2011 o Ouhog e€oydpace 1o enmpoécbeto mocootd 40% otnv
EVERCAT A.E. [TAPOXHX TEXNOI'NQXIAX KAI EKITAIAEYXEQE (Bvyoatpikn g EVEREST
A.E.) avti tiunpatog € 64. H Ogtikn enidpoon ota képon €1¢ véov tov Opirov aviile og € 63, o¢
OTOTELEC LA TG ODENONG TOV TOG00TOV GLUUHETOYNG Tov Opidov otnv EVERCAT A.E. (amd 60% oce
100%) oArd ko ot Buyatpikn g TZIOBANNI E.ILE. (6mov 10 cuvoMko €Upeso ToGoGTd TOV
Opitov avéndnke amd 58,8% o€ 98%).

Katd m didpketa tov 2°° tpyunvov 2011 o Ophog e€aydpaoe emmpocbeta moc0otd 6T akOAOVOES
Ouyatpikég — kataotuato tov Ouihov EVEREST, w¢ eénc: e€ayopd emimAéov mocootol 7% otnv
ITATHZIA A.E. évavt € 7, e&ayopd emmAiéov mocootov 21% ot FAYDPAAA A.E. évavt € 15,
e€ayopd emmiéov mocootov 10% oty KOPY®H A.E. évavt € 15, e€ayopd emmhéov TOGOGTOD
20% o OPEATTYAA A.E. évavtt € 33 kot téhog eEayopd Tov LIOAEALEVOL TOGOGTOV 2% OTN
TZIOBANNI EIIE évavti € 3. H cuvolikn Oetikn enidpaomn ota kKEPON €1¢ véov Tov Opilov amd Tig
Toponave eEayopéc mocootav aviibe og € 31.

Katd ™ Sidpkewa tov 3% tpiuvov o Ouihog e€aydpoce emmpocOeta m0c0oTd 0TI akOAOVOES
Buyatpikég — kataotiuate Tov Opidov EVEREST, ¢ e&ng: eayopd emmiéov mocooton 24% otnv
EXTIATOPIA [TAAAIOY ®AAHPOY A.E. évavtt € 30 kon e€ayopd emmAéov Tocoaton 45% oty
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EVENIS A.E. évavtt € 0. H cuvolikn apvnrtikn enidpacn ota KEPON €1¢ véov Tov Opilov amd Tig
Taponave eEayopéc Tocootdv aviibe og € 56.

Katd ™ didpketo Tov 4” tpyurvov o Ophog pécm e Buyarpikng tov APOZIA ALE. e€aydpaoce to
100% g TEYZEIX NOMIKHY EIIE t6co amd6 v emiong Ouyarpikn tov Opilov
I"MAATEZOIIOYAOZX A.E. (mov kateiye to 70%) 660 Kot amd Aourovs PHETOYOVS Letoyneing (mov
kateiyav o vrdoroumo 30%). H e&ayopd tov 30% &ywve évavrtt € 2.

Emmpdcbeta, n avénon petoyikod kepaiaiov otn Buyatpikn tov Opihov PANACOTTA AE., pe m
ovppeToy ¢ emiong Bvyatpikng tov Ouidov FOOD CENTER ALE., eiye og¢ ocvvémein v
UETAPOAN TOV GUVOAKOV EUUEGOL TOCOGTOV TOoL Ouilov oty avetépw etapeia, and 37,5% oce
63%.

Katd ™ dpkeio tov 17 tpyupvov 2011, ov peoyneodvieg pétoyor g EXTIATOPIA
ZAXAPOIIAAXTEIA EMIIOPIKEYX EIIXEIPHZEIX AITAIOY A.E. mpoéPnoav oe adénon
petoykov kepaiaiov € 1.040, yopic ™ ocvppetoyn g Etapeiog GOODY’S A.E., ue cvvénewn to
106067100 T0L Opilov va pewbdei and o 60% oe 50,1%.

Evtog tov 1% tpiuvov 2011 1 Buyorpikn tov Opidov HELLENIC CATERING A.E., eion\be o10
petoykd kepaloto g eniong Buyatpikng tov Ouilov EXTIATOPIA KA®EZAXAPOIIAAXTEIA
FAYDPAAAY AE., odnyovtag oe adENGN TOL GUVOAKOD EUPEGOV TOoocTov Tov Opilov oe
10060610 75,09%. Ilepotépw, AOym g keparatonoinons daveiov Dyovg € 550 amd v punTpkn
etatpeio GOODY’S A.E. katd 10 tehevtaio tpipunvo tov 2011, 10 GUVOAIKO EUUECO TOGOGTO TOV
Opilov oy avetépo gtolpeio Tpocdiopioke oe 80,92%.

Emiong, evtog tov 2011, o Outhog mpoéfn oe avénoeig kepaiaiov otig Buyatpikég etoupeieg tov
KAadov eotioong KADEZAXAPOIIAAXTEIA MAPINAYX ZEAY A.E., HELLENIC FOOD
INVESTMENTS A.E. xon W EIIIXEIPHZEIYX EXTIAYXEQY A.E. Adym tov 011 01 &V AOY® aWENGELS
KEPAAAIOL KAALYOV KOl HEPOG OO OOIIOETEG PETOYES TV LELOYNPOVVIMV LETOYWOV, TO GUVOAMKO
éupeco 1osooto Tov Opilov otig etaupeiec avnAle og 61,44%, 54,58% kot 69,19%, avtictouyo.

Evtog tov 4% tpyuivou 2011, 1 GOODY’S mpoympnoe o€ ke@ouAatonoinon tov daveiov mov eiye
napdoyel mpoc ™ Bvuyarpwky NAYTIAIOX A.E., dyovg € 250 pe cuvéneln, T0 GUVOMKO TOGOGTO
oLUUETOYNG TOV OpiAov oty aveTépm gtatpeia vo, avéAdel oe 95,01% amd 76,02%.

Evtog tov 2% e€apunvov 2011, n Buyatpikn tov Opidov GREENFOOD A.E. mpoydpnoe o€ avénon
peToykov kepaiaiov Vyovug € 210, kolvebeica Kot T0 HUIGL 0o Ty MITAPMIIA XTA®HX A.E.
KO KOTQ TO DTOAOITO 0td TOV HETOYO Heoyneiag. ¢ ek TOVTOV, TO GLVOAKO EULEGO TOGOGTO TOV
Opilov ot v AOYw etarpeia énece og 76,69% amod 78,97%.

Katd to 1° tpipnvo 2011, n VIVARTIA ZYMMETOXON A.E. anéktnoe omo tnv CHIPITA A.E.
10 1060010 cvppeToyng (0,23%) mov M etaipeia koteiye otnv GOODY’S A.E., évavti mocov € 230.
H npoxdyaca vrepaio € 34 dwypaenke anevbeiog ota id1o kepdlata Tov OUilov cOUE®VA UUE TIg
akoAovbobueveg AoyloTIKéG apyEC.

Téhog, evtog tov 17 tpyuivov 2011 m GOODY’S A.E. movAnce TN GULUUETOYH TNG OTNV
KADEXTIATOPIA METPO BOYAIAI'MENHZ A.E. (mrocootd cvppetoyng 50,02%), oty emniong
Buyatpin tov Opitov HELLENIC FOOD INVESTMENTS A.E. évavtt moocov € 100. H avotépo
oLVOAAQYT IOV TTpayUaTOTOMONKE Y®PIC KEPOOC Yo TNV eTaupeia kol Tov Optho, giye oav cuvETELL
T0 6LVOAMKO T0c00TO Tov Opidov otnv KAOGEXTIATOPIA METPO BOYAIATMENHXE A.E., va
kotéNDel o Tocoato 27,30%.
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(0) NeoidpvOsiceg eTaupeicg

Katd ™ dudpkeia tov 1% tpuqvov 2011 18pHbnkav ol grarpeiec-katactiuato tov kAGSov
vanpecov  eotioong ko yoyoyoyiag, EEXTIATOPIA ZAXAPOIIAAXTEIA EMIIOPIKEZ
EIMIXEIPHZEIE AAMYPOY BOAOY M.A.E. (Ourog GOODY’S) kou KOMBOX I'EYZEQN
A.E. (Outhog EVEREST).

‘Ewg v 31" AekepPpiov 2011, to petoyikd kepdrato tg EXTIATOPIA ZAXAPOIIAAXTEIA
EMIIOPIKEZ EINIXEIPHZEIZX AAMYPOY BOAOY M.AE. eixg avénbei xatd € 1.440
(avepyouevo mAéov oe € 1.500), pue ™ ovupetoyn 1060 Bvyatpikdv tov Opikov VIVARTIA
(GOODY’S A.E. pe mocootd 30%, EETIATOPIA MAAIAKOY A.E pe mocootd 25% wa
EXTIATOPIA ZAXAPOIIAAXTEIA MEI'APQN A.E pe mocootd 10%) 660 ko pe tn GLUETONN
petoyov petoyneiog (pe mocootd 35%). Metd 11c g dve petafoAiés 10 GUVOAMKO TOGOGTO TOV
Opilov oty etarpeia avépyetal o 48,16%.

Katd ) dudpketa tov 4° tpyufvov 2011 18phbnke n etarpeio-katdotnuo tov kKAGSov vInpecidv
eoatiaong kot youyayoyioag, PIAAAEADGEIQTIKH I'QNIA A.E. (Owiog EVEREST).

(¢) Hwinoeig eraipeidyy

Tnv 1" Noguppiov 2011 o Ouihog mpoéPn otV TMOANCN TOL TOGOGTOD TOL KOTE(XE OTNV
AEQ®OPOX A.E. (40%) oe 1pitovg évavtt undevikol TAHATOS. ATO TNV OVOTEP® TOANCY O
Outhog katéypaye képdog vyoug € 23.

(o7) Abon eraupeiog

Tnv 26" Tavovapiov 2011, A6Onke n Buyarpikh etarpeio Tov Opitov KAGEZAXAPOITAAXTEIA
EZAPXEIQON A.E katoémv e oAokANpoong TG dtadtkaciog ekkafapiong tne.

(€) Zvyydvevon Quyarpikdv

Tnv 30" ZentepPpiov 2011, ot Buyatpucég tov Opidov KAAYWQ A.E. kot AIAXTAYPQXH A.E.
aroppoenOnkay omd tnv eniong Bvyatpikn tov Opilov APOXIA A.E. pe Bdon 115 dntdéelg tov
apBpwv 69 — 77a tov K.N. 2190/1920 kot tov I1.A. 1297/1972. Ko ot Tpeig etaipeieg amotelodoay
100% Buyarpicéc g EVEREST ALE.

() Metafoléc mocoaTAVY G GVYYEVEIS

Evtog ov 2% tpyunvov 2011 gkmomnke 1o Koteyopevo mocooto (47,5%) nov datnpovoe o Ophog
ot ovyyeviy EXTIATOPIA MALL A. BOYAIATMENHE AE. évavtt € 50 yih. H {nud tov
Opitov avnABe o€ € 83 Kot mepthapuPaveTot oTo ¥PNUATOOIKOVOLIKE amoteAéspato Tov Ouilov.

Emiong, tv 24 lovviov 2011 dwaypaenke and ta pntpoo Avovoumv Etapeidv ) ouyyevig etaipeio
EXTIATOPIA ZAXAPOITIAAXTEIA KPQITIAY A.E. Mywm Aong pe ekkodapion.

XYMMETOXH XE AIIO KOINOY EAET'XOMENEZX ETAIPEIEX:

O Ouhog katéyel kotd v 31" AekepuPfpiov 2011 kan 31" AekepuPpiov 2010, péow g MITAPMITA

YTA®HX A.B.E.E., pepidio 51,00% ot etopeieg AAEZIE AB.E.E. pe &pa v EMAGSa,

BULZYMCO LTD (kab’ oloxAnpiov Ouyatpikny tng AAEXIX A.B.E.E.) pe £6pa tnv Kbdnpo, ALESIS

BULGARIA EOOD (xa’ ohlokAnpiov Buyatpikn g BULZYMCO LTD), pe £dpa tnv BovAyopia kot
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pepioro 49% oty etopeio MIX. APAMIIATZHY A.B.E.E pe é6po tv EAGdo, m xvpu
dpaoctnpoTTd TV onoimv givar N eneEepyacia, Topaywyn kol dStavour| Tpoidviemv poioakng LOung kot
GLUVAP®V TUTOTOUNUEVAOV TPOTOVTIMV.

Ot mopamdve etaipeieg evomotovvtal pe v péBodo ¢ avaloyikng evoroinong oedopévov 61t o Ophog
&xel amo KowoL EAEYYO LLE TOVG £TEPOVG LETOYOVC.

Ta axéAovBa TOGE TEPLEYOVTOL GTIC EVOTOMUEVES OTKOVOLULKEG KATAGTAGELS Yo T xpnom 2011 ko 2010
KOl OVTUTPOCOTEVOVY TO PEPTSIO ToL OUIAOV GTOVG AOYAPLOGLOVG EVEPYNTIKOD KOl TaONTUKOD KaBdG Kot
Ml TOV KEPODV PETA OO POPOVG TV OO KOVOL EAEYXOUEVMV ETAUPELDV:

31.12.2011 31.12.2010

Evoopatec axivnromomoeig 14.147 14.381
Aowd pokpompdesiio oToryeio EVEPYNTIKOD 260 242
Kvrhopopovv gvepyntikd 17.338 18.166
31.745 32.789

Makpompdbeopeg VITOYPEDCELG 2.312 2.696
Bpayvnpdbecpeg voypedoelg 11.606 13.910
13.918 16.606

KaBapn Béon 17.827 16.183
"‘Ecoda 28.075 26.679
Képdoc petd and gopovg 1.628 2.794

O apBpds Tov epyalopévav otig omd Kool eheyyoueves topeieg katd v 31" AekepufBpiov 2011 frav
413 dropo (31" AexepPpiov 2010: 378 dropa).

To Topewond dwbéoya mov TEPIAAUPAVOVTOL GTOV EVOTOMUEVO IGOAOYIGUO KOl TPOEPYOVIOL OO TIG
avOTEP® avVaroYIKG evomolovueveg etatpeieg avépyoviar o € 140 ko € 487 xatd v 31" Aekeuppiov
2011 ko 2010 avrictoryo.

5. AOMH TOY OMIAOY

a) Mg ™ pé0000 TS OMKIG EVOTTOINGNS EVOOUATOVOVTUL Ol TOPOKATO ETALPEIES:

MOXOZTO ANEAETKTEX

LYMMETOXHE XQPA XPHEEIZ
VIVARTIA SYMMETOXON AE. 100,00% EAAAAA 2009-2011
i) Ovyarpukég Tng VIVARTIA TYMMETOXON A.E.
AEATA A.B.E.E. TPOGIMON (npédnv AEEMOS. ANATITYZIAKH A E.) 100,00% EAAAAA 2010-2011
GOODY’S A.E. YITHPESIQN EXTIATHE (mpédny INVESTAL . _
ESTIATOPIA AE) 100,00% EAAAAA 2010-2011
MITAPMITA STAGHE A.B.E.E. (npénv KAGE AAKYONH A.E.) 100,00% EAAAAA 2010-2011
VIVARTIA LUXEMBOURG S.A. 100,00% AOYE/PTO -
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ii) ®vyarpikéc Tng AEATA A.B.E.E. TPOGIMON
EYPQTPO®ES EAAAS A.E.BE.

BIFAA A.EB.E.

UNITED MILK COMPANY AD

UNITED MILK HOLDINGS LTD

iii) @uyarpukic g GOODY’S A.E. YITHPEXIOQN EXTIAXHXE
HELLENIC CATERING AE.

HELLENIC FOOD INVESTMENTS AE.

AG®HNAIKA KA®GEZAXAPOIIAAXTEIA A.E.B.E.
EXTIATOPIA EPMOY A.E.

EXTIATOPIA EYKAPIIIAZ A.E.

EXTIATOPIA ZAXAPOITAAXTEIA ANATOAIKHX KPHTHZ A.E.
EXTIATOPIA ZAXAPOITAAXTEIA EMIIOP. EIIIXEIP. TEMIIQN A.E.
EXTIATOPIA ZAXAPOIIAAXTEIA MET'APQON A.E.
EXTIATOPIA ZAXAPOITAAXTEIA XEPPQN A.E.
EXTIATOPIA KABAAAZ AE.

EXTIATOPIA MAAIAKOY A.E.

EXTIATOPIA NEPATZIQTIZXZAX A.E.

EXTIATOPIA IANOPAMATOZX A.E.

EXTIATOPIA XAPIAAOY A.E.

EXTIATOPIA ZAXAPOIIAAXTEIA TEYXITIIAOIA AE.
KADEZAXAPOITIAAXTEIA BEPOIAX A.E.
KADEZAXAPOITAAXTEIA TTAPAAIAX AE.

NAYTIAIOX A.E.

YXTAYPOXZ NENAOX A.E.

HELLENIC FOOD SERVICE I[TATPQN A.E.

IBIXKOZ A.E

KADEZAXAPOITAAXTEIA MAPINAX ZEAX A.E.

APMA EIIENAYTIKH A.E.

EXTIAXEIX AITAIOY A.E.

KADEXTIATOPIA EMITIOPIKON KENTPON A.E.
EXTIATOPIA ZAXAPOITIAAXTEIA EMIIOP. EINIX. AITAIOY A.E.
W EIIXEIPHZEIZ EETIAXEQYX AE.

ALBANIAN RESTAURANTS Sh.P.K.

BALKAN RESTAURANTS S.A.

EXTIATOPIA KAO®EZAXAPOIIAAZTEIA TAYDOAAAX ALE.
EVEREST A.E. XYMMETOXQON & EITENAYZEQN

EXTIATOPIA ZAXAPOITAAXTEIA EMIL EIl. AAMYPOY BOAOY A.E.

iv) @vyatpukég g HELLENIC FOOD INVESTMENTS AE.
EXTIATOPIA ZAXAPOITAAZTEIA HOLLYWOOD A.E.

EXTIATOPIA ZAXAPOITAAXTEIA ZEYEH AE.

EXTIATOPIA XYITPOY A.E.

EXTIATOPIA ITATKPATIOY TEXN. KAI EINTIZ. AE.

EXTIATOPIA KA®EZAXAPOIIAAXTEIA TAYDAAAY AE.
EXTIATOPIA ITATPQN A.E.

EXTIATOPIA ZAXAPOIIAAXTEIA EMIIOP. EIIIX. KOPIN®OY A.E.
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KA®EXTIATOPIA METPO BOYAIAI'MENHZX A.E.

v) @vyatpikii Tng EETIATOPIA ZAXAPOIIAAXTEIA METAPQON
AE.

EXTIATOPIA ZAXAPOIIAAXTEIA EMIIOP. EIIIX. KOPIN®OY A.E.

EXTIATOPIA ZAXAPOITAAXTEIA EMIL EIl. AAMYPOY BOAOY A.E.

vi) ®@vyarpiki Tng HELLENIC CATERING A.E.
EXTIATOPIA KA®EZAXAPOITAAZTEIA TAY®AAAS A E.

vii) @vyarpikii g ESTIATOPTIA MAATAKOY A.E.

EXTIATOPIA ZAXAPOITAAXTEIA EMIL EIl. AAMYPOY BOAOY A.E.

viii) @uyatpikéc g EVEREST A.E. XYMMETOXON &
EIIENAYXZEQN

EVEREST TPO®OAOTIKH A.E.B.E.

ITAXTEPIA A.E. ETIENAYZEQN EXTIAYEQY & XYMMETOXQN
I'. MAATEZOIIOYAOZX A.E. EIAQN AIATPO®HX

TEYZH E.B.A.E.

TPO®H A.E.E.

OHMIZMENH OIKOI'ENEIA A.E.

TAYDAAA A.E. EIAQN AIATPOOHZ

TIEPIZTEPI A.E. EIAQN AIATPO®HZ

XMYPNH A.E. EIAQN AIATPOOHZ

KOPY®H A.E. EIAQN AIATPO®HZ

AEKAEEI A.E. EIAQN AIATPOOHZ

YMHTTOY A.E. EIAQN AIATPO®HX

KAMAPA A.E. EIAON AIATPO®HZ

EVENIS A.E. EIAQN AIATPOOHZ

KAAAI®EA A.E. EIAQN AIATPO®HZ

ITATHXIA A.E. EIAQN AIATPOOHZ

TIAATEIA A.E. EIAQN ATIATPO®HZ

A.APTYPOIIOYAOZX & ZIA E.E. (rpimv ANTZANH-H.TEOYKAAAS & SIA E.E.)
EVERCAT A.E. TAPOXHX TEXNOI'NQXIAYX KAI EKITAIAEYXEQX
HPAKAEIO A.E. EIAQN AIATPO®HZ

BAPEAAX A.E. EIAQN AIATPOOHX

EVERFOOD AE.E.

A. ®PEPHX A.E. EIAQN AIATPO®HX

EVERHOLD LTD

MAKPYTTANNH A.E. EIAQN AIATPO®HZ

~TOA MONOITPOXQITH E.TLE.

HAIOYTIOAH A.E. EIAQN AIATPO®HZ

MAPOYZI A.E. EIAQN AIATPO®HZ

OLYMPUS PLAZA CATERING A.E.

OPEATTYAA A.E. EIAQN AIATPOOHZ

MAGIC FOOD A.E. EIAQN AIATPOOHZ

FOOD CENTER A.E. EIAQN AIATPOOHZ

AXAPNQON A.E. EIAQN AIATPOOHX

MEDICAFE ETAIPEIA EXTIAXEQX KAI TPOOOAOXZIAX A.E.
OLYMPUS PLAZA AE.

XOAAPT'OZ A.E. EIAQN AIATPODHZ
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H. DOPTOTHPAY — E. KAATKOZ & ZIA E.E. 25,00% EAAAAA 2007-2011
A®OI TAENTZAKH E.ILE. 48,00% EAAAAA 2010-2011
BOYAIIIA A.E. EIAQN AIATPOGHE 51,00% EAAAAA 2010-2011
i&@}gﬁg A.E. SYMMETOXON XE EITIXEIPHEEIS EIAQN 100,00% EAAAAA 2008-2011
MANTQ A.E. EIAQN AIATPOGHS 100,00% EAAAAA 2010-2011
[IEPAMA A.E. EIAQN AIATPOOHS 51,00% EAAAAA 2007-2011
TAAATEI A.E. EIAQN AIATPODHE 51,00% EAAAAA 2008-2011
EBEIIA A.E. EIAQN AIATPO®HS 51,00% EAAAAA 2010-2011
APOZIA A.E. EIAQN AIATPOOHE 100,00% EAAAAA 2010-2011
OLYMPIC CATERING A.E. 74,73% EAAAAA 2005-2011
KATZEAHS SYMMETOXON A.E. 100,00% EAAAAA 2010-2011
EVERSTORY AE. 51,00% EAAAAA 2010-2011
KENTPIKO [TEPASMA A.E. EIAQN AIATPODHE 51,00% EAAAAA 2010-2011
KOMBOZX I'EYSEON A.E. 51,00% EAAAAA ngii‘zggf;“a
OIAAAEADEIQTIKH FONIA A.E. 51,00% EAAAAA Nagii‘iggﬁi‘m

iX) @vyatpikéc Tng IASTEPIA A.E. EIENAYSEQN EXTIAZEQE &

LYMMETOXQN

ARAGOSTA A.E. EIAQN AIATPO®HX 51,00% EAAAAA 2010-2011
XQPOZ KOAQNAKIOY AE. 99,88% EAAAAA 2007-2011
NTEAITAYDAAA AE. 99,00% EAAAAA 2005-2011
AAYZIZ EILE. 55,00% EAAAAA 2007-2011
PANACOTTA AE. EIAQN AIATPO®HX 24,00% EAAAAA 2005-2011
INOYAIOY A.E.B.E. 51,00% EAAAAA 2007-2011
EXTIATOPIA [TAAAIOY ®AAHPOY A.E. 75,00% EAAAAA 2005-2011
PRIMAVERA AE. 51,00% EAAAAA 2007-2011
CAPRESE A.E. 51,00% EAAAAA 2010-2011
PESTO A.E. EIAQN AIATPO®HX 51,00% EAAAAA 2008-2011

X) @vyatpiki] Tig EVERCAT A.E. IAPOXHX TEXNOI'NQXIAX KAI
EKIIAIAEYXZEQX

TZIOBANNI A.E. (mpénv E.ILE.) 100,00% EAAAAA 2010-2011

xi) @vyoTpucy Tng APOZIA A.E. EIAQN ATATPO®HE
TEYZEIZ NOMIKHS E.ILE. 100,00% EAAAAA 2010-2011

Xxii) @vyatpuc) g FOOD CENTER A.E. EIAQN AIATPO®HX
PANACOTTA A.E. EIAQN AIATPOOHX 51,00% EAAAAA 2005-2011

Xiii) @vyotpucég Tng MIIAPMIIA X TAGHX A.B.E.E.
GREENFOOD A.E. 76,69% EAAAAA 2010-2011
UNCLE STATHIS EOD 100,00% BOYATAPIA -

B) Mg ) pé00060 TG AVAAOYIKIG EVOTTOIN GG EVEOUUTOVOVTUL Ol TUPUKATO ETULPEIES:

MHOXOXTO ANEAEI'KTEX
XYMMETOXHX XQPA XPHXEIX

i) Quyotpikéc Tng MITAPMIIA XTA®HX A.B.E.E.
AAEZIZ AEEB.E. 51,00% EAAAAA 2006-2011
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MIX. APAMIIATZHX A.B.E.E. 49,00% EAAAAA 2006-2011

ii) @vyatpu) Tng AAEXIE A.E.B.E.
BULZYMCO LTD 100,00% KYIIPOXZ

iii) @vyarpwi Tng BULZYMCO LTD
ALESIS BULGARIA EOOD 100,00% BOYAT'APIA

v) Mg 1 pé000o g kKabapns 0£01G EVOORATAOVOVTOL 0L TAPUKATM ETALPEIES:

IMOXOXTO ANEAEI'KTEX

LXYMMETOXHX XQPA XPHXEIX
i) Xuyyeveig Tng EVEREST A.E. ZYMMETOXOQN KAI EIENAYXZEQN
OAYMIIOYX ITIAAZA E.ILE. 44,00% EAAAAA 2007-2011
PLAZA AE. 35,00% EAAAAA 2007-2011
ITAATEIA PENTH E.ILE. 35,00% EAAAAA 2010-2011
ii) Xuyyevilgtng TEYXZH E.B.A.E.
KAPA®GANAZHX A.E. 35,28% EAAAAA 2010-2011
iii) ®@vyatpwkn} Tng IAATEIA PENTH E.ILE.
KOAOMBOY MONOITPOZQITH E.ILE. 100,00% EAAAAA 2009-2011

Evtog tov 2011 evoopotobnkav yio Tpdt Opd OTIG EVOTOMUEVEG OIKOVOUIKEG KOTOOTACES UE TNV
uébodo g oMkrng evomoinong ot veoidpvOeioeg etaupeieg EXTIATOPIA ZAXAPOIIAAXTEIA
EMIIOPIKEX EIIXEIPHZEIZ AAMYPOY BOAOY M.A.E. (1" gvoroinon a6 01/01/2011), KOMBOZX
TEYZEQN AE. (1" evomoinon omd 10/03/2011) kon PIAAAEADEIQTIKH T'QNIA A.E. (1" gvomoinon
and 14/11/2011).

2TIG EVOTIOUNUEVEG OIKOVOLIKEG KataoTacelg tov 2011 kot o oyéon pe v avriotoyyn mepiodo Tov 2010
oev meprappavovror o etanpeieg KAOEZAXAPOITAAXTEIA EEAPXEIQN A.E. (Abor pe ekkabapion),
EXTIATOPIA MALL A. BOYAIATMENHXE A.E. (mponv KADGEZAXAPOITAALTEIA KHOIZIAX
A.E.) (Moyo avokotdtong e ovupetoyne amd uyatpikr o cvyyevi v 24n Nogufpiov 2010 kot ot
ovvéyelon TdAnon tov 47,5% eviog tov 2% tpyivov 2011) kabbg kot 1 ovyyevilg EXTIATOPIA
ZAXAPOITIAAXTEIA KPQITIAZ A.E. (Mbon pe exkaBapion).

Tnv 1" Noguppiov 2011 eknombnke 1 ovpuetoyxn oty AEQO®OPOX A.E. EIAQN AIATPO®HY pe
OUVETEWN, TOL TEPLOVOIOKO GTOLYEIDL KO Ol VTOYPEDMGELS TNG ETOIPEING VO UV Teptlapufavoviol 6tov
Owro v 31" AekeuPpiov 2011 kot o€ oo UE TV TPONYOVLEVT XPTON.

Téhog onuewdveral 6t Ady® g cupemviog Toinong tov 90% g etapeiog VIVARTIA CYPRUS LTD
(xabmg ko g kard 100% Bvyoarpukng g CHRISTIES FARMS LTD), ta amoteléopata TG eTopeiog
v v tepiodo and 01/01/2011 éwg 12/12/2011 kabdg kou yio v ypnon tov 2010 weprapPdavovtor ot
GUVIUUEVT] KATACTOOT OMOTEAEGLATOV ¢ dtaKoneioa dpactnpidtra. Emmpocheta, Adym ndinong tov
100% tov KAGdov Aptomotiag kot Zoyopwddv, N onoio. ohokAnpddnke tnv 22" Tovkiov 2010, to
OIKOVOUIKA oTolgio, TNG UNTpIKng etoupeiag Tov cvykekpiuévov Kiadov CHIPITA A.B.E.E. koBdog kot
TOV GLVOAOL T®V BLYATPIKOV KAl GUYYEVDV ETOLPELDV TG, TEPIAAUPBAVOVTOL GTN GUVIUUEVT] KOTAGTOON
OTOTELECUATOV Y10 TN GLYKEKPILEVT TEPTodo Tov 2010 ¢ dtakomeioeg OpacTNPIOTNTES.
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6. IMAHPO®OPHXH ANA TOMEA (ZE EIIIIEAO OMIAOY)
IAnpooépnon Avé Topéa

31 Askesuppiov 2011

I'alaxTo- Kateyvy- Eotioon kot
KOMUK{ péva Yoyoymyio Aowa Analorpég Evomowmpéva

HwAoeig Topga mpog Tpitovg 320.153 88.492 273.806 - - 682.451
Evdoophikég nmAnoelg 3.217 3.113 4.638 - (10.968) -
Tuvolkég TOAMOELS Topéa, 323.370 91.605 278.444 - (10.968) 682.451
Agrrovpyikd Amotedéopato, (29.775) 7.858 751 (103) - (21.269)
Kabopd ypn/xdé £écoda-££0da (42.650)
Avaroyia Inuidv omd cuyyevelg etapeieg 70
Amotéhecpa TPo POPOV (63.849)
ZHvoro popwv (5.677)
Znpiég amo ovveLopeveg dpacTnproTnTES (69.526)
Znuid and Srakonegiceg dpaosTnptOTTES (10.804)
KaOapég Inuiég (80.330)
YOvolo ctoyyciov evepynrucod v 31 Aekepfpiov 2011 430.547 157.751 441.561 40.626 (9.782) 1.060.703
Yvolo ctoryciov wadnTkov Ty 31 Askepppiov 2011 (198.446) (90.321) (343.247) (59.230) 9.782 (681.462)
Aoamaveg keQalaiov:

Evoopoteg axwvntonomoeig 5.123 1.722 8.533 15 - 15.393
ACOUOTES 0KV TOTOCELG 192 - 693 - - 885
Xovoro 5.315 1.722 9.226 15 - 16.278
Amoopéoelg evoopdtmv 17.007 3.189 15.814 293 - 36.303
Amoopéoeig acopdtov 3.360 34 1.759 14 - 5.167
Xovoro 20.367 3.223 17.573 307 - 41.470

65



vivartia
VIVARTIAZYMMETOXON AE.
THMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN
THX 31 AEKEMBPIOY 2011
(Ta mood 6e GAOVG TOVG TIVAKEG Kot TIG OTUEIDOELS gival o€ YMadeg Evpd, ekTOc av avapipetol S1apopeTikd)

31 Askenfpiov 2010

I'alaxTo- Kateyvy- Eotioon kot
KOMIKQ péva Yoyoyoyio Aowa AmalorQéc* Evomowmpéva

HwMoeig Topga mpog Tpitovg 336.528 91.714 309.778 - - 738.020
Evdooplikég nmlnoelg 3.903 3.049 5.640 572 (13.164) -
Tuvolkég TOAMOELS Topéa, 340.431 94.763 315.418 572 (13.164) 738.020
Agrrovpyikd Amotedéopato, (42.444) 8.955 577 (5.094) - (38.006)
Kabopd ypn/xd £écoda-££0da (98.008)
Avoroyia (nudv ard cuyyeveis etonpeieg (262)
AmotélEcpa TPO POPOV (136.276)
Z0voro POpwv (12.118)
g amd coveLopeveg dpactnpréTnTes (148.394)
Znuid and drakoneiceg dpacTnploTNTES (52.126)
KaOapég tnuiég (200.520)
YOvolo otoyeiov evepyntikod v 31 Askepfpiov 2010 449.969 157.838 464.793 68.762 44.091 1.185.453
Yvolo ctoyyciov wadnTkov Ty 31 Askepppiov 2010 (239.102) (92.175) (358.820) (53.205) 16.234 727.068
Aamaveg kepaiaiov:

Evoopateg axwvnromomoeig 15.039 3.405 15.245 15 4.436 38.140
ACOUOTES 0KV TOTOOEL 520 2 119 21 263 925
XHvoro 15.559 3.407 15.364 36 4.699 39.065
AmooBéoelg evoopdtmv 16.394 3.183 14.121 456 4101 38.255
Amoopéoeig acopdtov 2.459 40 1.628 15 70 4.212
Xvvoro 18.853 3.223 15.749 471 4.171 42.467

* AVaQOpIKG LE TOL GTOLYELD IGOAOYITUOV KOOMG KoL TIC KEQPOALOVYIKES dATAvVES, 1) OTAAN «ATaAo1pEc» Yo o 2010 answkovilel T dakoneico
dpacmprotnta VIVARTIA CYPRUS LTD.
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O kdtO mivakeg Tapovctalovy £600a, ££000 KOl GUYKEKPIUEVEG TAT|POPOPIES TTOL APOPOLY TOLS YEMYPAPIKOLS ToElS Tov Opilov yio ™ yprHon mov EAnée
v 31" AekepPpiov 2011 kar v xprion mov EAnée v 31" AgkepPpiov 2010.

31 Askegnfpiov 2011

EALGOQ Evponn Analor@éc Evomowmpéva
MoAoeglg Topéa Tpog Tpitovg 654.945 27.506 - 682.451
Evdoophikég moAoelg 300 4.960 (5.260) -
ZUVOMKES TOANGELS TOUEN 655.245 32.466 (5.260) 682.451
Z0Volo evepynTKo 1.039.967 39.682 (18.946) 1.060.703
Ayopég EVOOUOTOV OKIVITOTOWCEDV 15.037 356 - 15.393
AY0pEG ACDOUATOV OKIVITOTOCEDY 857 28 - 885
31 Aekepfpiov 2010

EALGOO Evponn Analor@éc™ Evomompéva
MoMoceig Topéa mpog Tpitovg 711.156 26.864 - 738.020
Evdoophikéc TmAnoeig 513 4.482 (4.995) -
ZUVOMKEG TOANGELS TOpEN 711.669 31.346 (4.995) 738.020
20VoAO vepPYNTIKOD 1.079.999 43.558 61.896 1.185.453
AY0pEG EVOOUATOV 0KV TOTOUCEDV 29.974 3.730 4.436 38.140
AYOpéc ACOUATMV 0KV TOTOWGEDV 540 122 263 925

* AvaQopikd e T GTOLKELD IGOA0YITHOV KOOMG Kot TIC KEQPOAULOVYIKES dATAVES, 1| OTNAN «ATaAotpéc» Yo To 2010 anewovilel T dakoneico
dpacmprotnta VIVARTIA CYPRUS LTD.
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vi\ﬁr\ﬁa

(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG ONUEIDGELS givan og yhddeg Evpd, ktdg av avapépetal S1apopeTikd)

7. KOXTOX MIXOOAOZIAX

To k60t0g HoBodociog mov cuuTEPIAAUPAVETAL GTIG GUVIUUEVES OIKOVOUIKES KOTAGTAGELS OVOAVETOL

g &8N
O Opvhog H Etopeia
2011 2010 2011 2010

Micboi kot nuepopicOia 137.122 149.090 2.684 2.615
Epyodotikéc etopopég 34.062 36.430 289 316
[Ip6PAeym amolnpimong Tpocwmicon Adywm

oLVTa&l000TNoNG Kot Amo{NUDGELS OTOAVGNG

(Enpeioon 31) 6.174 4.816 78 67
Aound £€0da TPOS®MIKOD 3.017 3.708 58 58
Kéotog moBodociog amd cvvenlopeveg

OpacTNPLOTNTES 180.375 194.044 3.109 3.056
Koaotog picbodoaciog amd dakoneiceg dpactnploTTeg 18.470 78.153 - 40.365
YHvoro K6oTOVS H160000GI0GC 198.845 272.197 3.109 43.421

8. KOXTOX MQAHXZEQN

To k66T0g TOANGEMY TOVL EUPAVILETAL GTIG CLUVIUUEVEG OIKOVOUIKES KATUGTACELS AVOAVETAL MG EENG:

O Omrog H Etopeia
2011 2010 2011 2010

Misbodooia 69.686 77.288 - -
Kootoc amobepdrov 313.419 312.239 - -
"E€o0da drapnong Kot mpodBnong 23 17 - -
Apoiég tpitwv 2.053 2418 - -
AmooPéoelc evempotmv Toyiny 20.339 19.042 - -
AmocPécelg aohpaTOV Toyiny 396 180 - -
"E€oda gvokimv 7.000 7.600 - -
Hapoyés Tpitov 21.013 19.963 - -
AocpdMotpa 1.214 1.202 - -
Emokevég kon cuvimpnoeic 3.940 4972 - -
"E€oda petapopav 6.000 6.866 - -
Avoidoipo 2.795 2.790 - -
[poPréyerg 578 378 - -
Aowmoi popo1-tén 1.067 894 - -
Aowmd 3.008 3.755 - -
Kéotog toijcemv amd cuvelopeveg

OPaCTNPLOTITES 452.531 459.604 - -
Kootog toincewv and dlokoneioeg SpacTnploTnTEg 69.004 224.676 - 127.548
XOVOA0 KOGTOVS TOM|GEMY 521.535 684.280 - 127.548
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9. EEOAA AIOIKHXHX KAI AIAGEXHX

vi\ﬁr\ﬁa

Ta ¢Eodo dwoiknong kai dudbeong mov epeavifoviol oTIS GLUVNUUEVES OIKOVOUIKEC KOTOGTAGELG

avaAvovtol o¢ EENG:

O Omrog H Etopeia
2011 2010 2011 2010

MicBodooio 110.689 116.756 3.109 3.056
Kootog amobepdraov 1.593 547 - -
"E€oda dropnong Kot Tpodinong 50.037 59.137 8 123
Apoég tpitav 12.251 11.195 676 748
AmocPécelg evompotmv Toyiov 15.964 15.111 293 456
AmocPécelg acouaTOV Toyinv 4771 3.963 15 15
"E€oda evokimv 26.043 28.778 447 167
[apoyég tpitov 8.181 8.460 89 124
[pounbeieg twAncemv 3.510 3.320 - -
Acpdiotpa 1.239 1.240 13 49
Emokevég kot cuvinpnoelg 5.014 6.230 102 1.211
"E€oda petapopmv 16.945 17.076 110 103
Avoidoiuo 2.323 2.551 3 116
IpoPréyelg 3.515 19.351 - -
Aoumoi pOpoL-TéAN 3.042 3.139 285 42
"E€oda diayeipiong (Royalties) 212 189 - -
Aowmd (o) 8.106 29.315 225 290
"EEoda droiknong kot 01d0eong amd cvveopeveg

dpaoTnPOTNTES 273.435 326.358 5.375 6.500
"E€oda droiknomng kot diifeong amd drokomeioeg

dpacTNPLOTNTEG 21.086 120.127 - 68.546
YHvoro e£00@V dloiknong Kot d1adsong 294.521 446.485 5.375 75.046

(a)To 2001 Gpyoe M Aertovpyion Tov véov agpodpopion twv Xmdtov «EAevbépiog BeviCéhogy mov
eMEPUAE VITOYPEDTIKG TN UETEYKATAGTOOT GE OTO OAOV TOV ETUIPEIDV TOV NTOV EYKOTECTNUEVES
070 0£podpoUIo Tov EAANVIKoD, cvumeptiaufavousvng kat tng vov Buyatpikig Olympic Catering.

To 2007 m Olympic Catering vréBaie pio kOPLOL Kol [0 CUUTANPOUOTIKA aitnon amolnuinong
katd Tov EAAnvikod Anuociov, kafdg kot pio tpitn eniong copuminpouatiky aitnon amolnuioong
10 2009, gvomov AlutnTikod AKOGTNPiov 7oL aPopovcay AmolNUIDCELS Y10, OTMAELD EGOOMV

KkaOdg kot yro avEnuévo k6oTog Asttovpyiag €& aitiog Tng LETEYKATAGTUOTG.

ATo TIG TPELG OVTEG AITNOELS EMIIKAGTNKAY e dtontnTikn omdeaon otnv Olympic Catering ta €€1¢

TOoA:

- Azmd v xOpia aitnon amolnpimong, to Noéuppro tov 2007 emdikdotnke mocd € 11.032 ko
avayvopiomke amd v Olympic Catering ota Aowmd éc0da ¢ ypnong 2007, mpwv 1

etapeia kataotel Buyatpikn e VIVARTIA.

- And v mpOTN ocvumAnpopotikny oaitnon amol{npioong, tov lavovdpio Tov 2009

emddotnke 10co € 4.960 ko avayvopiotnke oto Aowd £50da tng xpnong 2008.

- Amd v 0deldtepn ovumAnpopatikn oitmon amolnuimong, tov lavovépio tov 2010

emdkdotnke Tosd € 11.708 ko avayvopiotnke ota Aowd €c0da g ypinong 2009.
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To EAMnviké Anuodcio petd v €kdoor 1ng amdeaons yw. v kopwe aitmon amolnuioong
dloTNpovce 10 dKaimpUo aKOP®ONg TG, Ue Tpoopuyn 6to Egeteio kot v cvveyeio otov Apelo
[éyo. Qotéc0 peta&d dAmV, enedn cOpemva pe Ty map. 7 tov apbpov 27 tov N.A. 3560/1956
(Béoer tov omoiov cuykpotHONKe TO AVOTEPO AlTnTiKO AIKAGTAPIO TO ONOI0 EKPLVE €OWTOV
OPHOSI0 VoL SIKAGEL TNV €V AdY® VOBeoN) «1 andPAGIS TOV JULTNTOV EIVOL OPIGTIKT, TEAEGIOIKOG
KOl OUETAKANTOG U1 VTOKEINEVN €1¢ TOKTIKOV 1 €kTOKTOV £vOKo pécov. Kat’ avtng dev yopel
AKVPMTIKNY NG Stotnciog aymyn, ovd’ OVAKOTH KOTA TOL EVIOAUOTOS EKTEAECEMG», EKTIUNONKE,
ocvupova kot pe T Nopkn Yrnpeoio g etoipeiag, aeevog pev OTL 1) GUVOAIKY KOTOPANTEN
aro{nuioon HTov Aueca EICTPAKTEN, APETEPOL de OTL mBavoAoyeito Paciumg (virtually certain) n
amoOPPIYT TNG aiTNoNG avaipeong KaTd TS TPOTNG SITNTIKAG OTOQAGENS KaOMS Kot TNg Omo0g
OKaoTIKNG evépyetag TpoPel o EAANVIKG Anuocio oyetikd pe v dg0Tepn Kot Ty Tpitn STnTikn
ATOPOOT) Y10l TIG OV0 GUUTANPOUOATIKEG AT OELS amolnUimong.

Tov ®efpovdplo tov 2008, n wpdTN droTnNTikn amoeacn Tov 2007 wov emdikace T0 Toco TV €
11.032 mpocPfindnke amd to EAANviKoe Anpocto pe aitnon akbpwong oto Epeteio ABnvav, pe koplo
AOYO0 TO OTL KOTA TOV XPOVO ACKNONG TNE AY®YNS EVAOTIOV ToV AtotnTikov Awkactnpiov 1 Olympic
Catering dev Ntav Ouyatpikn g OAvpmiaxig Agpomopiog Kot apa to AlntnTikd AKOGTAPLO NIV
avappodio va kpivel ) dapopd. To Epeteio anéppiye v aitnor akdpmong tov Anpociov.

Axolovbwc to EAAnvikd Anuocio doknoe tov lavovdpro tov 2009 aitnon avaipeong katd g
EPETELOKNG ATOPAOTS, 1 omoio dnpocievinke tov ZentépPpro 2010.

To tuqua tov Apeiov Ildyov mov dikace v avaipeon tov EAAnvikov Anuociov kotd e o¢ Gvo
anopoong tov Eeeteiov teEMkdg avaipece, mapd TNy omoppwmtiky] €onynorn tov Eionynm
Apeomayitn, v andpacn tov Egeteiov pe 1o artoroykd ot enedn n Olympic Catering dev &iye
TTNTIKN dpacTPLoTnTa, 1 SEopa dev Empene va vIoyOel oTNV SOTNTIKA PTPA KoL £TCL AVETEUYE
v vodeon Eava oto Egeteio.

To Egeteio, cOppava pe v kpatodoo dmoyn decpuevetal and Tn vokn kpion tov Apeiov Ildyov
kot oopemva pe ™ Nowwkn Ymnpesio g Etapeiog Oewpeitor mibavotepo vo vrootnpi&el v
avorap&ia g dtotntikng amogacns. H Etaipeia oxomedel va e€avtinost Oha to £voka LEGH OV
dwobétel og Bviko eminedo, oA Kot o eninedo Evpomaikdv Aikootnpiov HeTd TV TEAECIIKIN TNG
andéeacng tov Epeteiov.

H Awixnon tg Etaipeiog Aapfdvovtag vrdyn to mopondve otoyeioc kabdg kol tn vedtepn
extipnon ¢ Noukng Ymnpeoiog omo@doice va punv cvveyicel va ovayvopilel Tig mTopomdve
OToUTNOELS GLVOAMKOD TocoV € 27.700 kabd¢ Kot TI avTIoTOLKEG LIOYPEDGEIS TosoL € 6.925, ot
omoieg apopovoay apolPéc ko €€oda Awutnoioc. To mpoxvmtov kobopd mocd € 20.775
nepthapPavetal oto Aoud ££0da tov Opidlov yia tn ypnon 2010.

10. AOIITA EXOAA EKMETAAAEYXHX

To Aoutd £6000 EKPETAAAEVOTG OVOADOVTOL MG EENG:

0 Omiog H Etapsia
2011 2010 2011 2010
"Ecoda and gvoikia 843 980 133 -
"Ecoda and emdotnoeig 553 710 246 100

70



VIVARTIA XYMMETOXQN AE.
HMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN
THX 31 AEKEMBPIOY 2011

(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG ONUEIDGELS givan og yhddeg Evpd, ktdg av avapépetal S1apopeTikd)

Vi\Ell?iG

Ano{nuooelg 247 877 - -
AmocPécelg emyopnyncewv 1.358 1.447 - -
"Ecoda and aypnoiponointeg tpofréyelg 1.440 3.482 63 123
"Ecoda and apolPég drayeipiong kot dStkoudpoto, 63 350 4.245 -
"Ecoda and mapoyn vanpeciodv 15.332 15.874 49 14
Aowmd éc0da (Enpeioon 9) 2.013 3.339 535 597
Képdn and mdinon nayiov 397 823 - -
Aound £6000 eKPETAAAEVONG 0TO SVVENLONEVES

dpaoTnPOTNTES 22.246 27.882 5.271 834
Aoud £€6000. EKPETAAALEVLOTG OO JUKOTIEITES

dpacTNPLOTNTEG 125 6.942 - 9.993
YOVOL0 AOUTMV €600V EKPETAAAEVONG 22.371 34.824 5.271 10.827

11. KAGAPA XPHMATOOIKONOMIKA EXOAA/(EZE0AA)

Ta xabBapd ypnuoatoowcovoulkd €c00a/(£€000) mov eueoviloviar OTIG GULVNUUEVEG OIKOVOMKEG

KOTOGTACELS AvOADOVTOL OC EENG:

O Opvhog H Etopeia
2011 2010 2011 2010

Tokot pakpompdbecuwy daveiny (21.404) (21.480) - (9.932)
Tokot Bpayurpdbecuwv daveimv (4.606) (8.049) (778) (3.459)
ToKol TOPAYDY®OV YPNUOTOOIKOVOUIKDV TPOTOVTMOV (3.727) (5.341) - (2.126)
ZnUéG amd GUVOAAOLYLLOTIKEG SLOPOPES (457) (1.176) @) (948)
ToKot amd ypNUATOSOTIKEG LGODOELS 43) (30) - -
ZnEG amd TMOANGCT KOl OTOTILNGT) GULLUETOY®V Kot

LoV enevévcEmV (1.949) (2.963) (130) (2.484)
Zniéc amd amoUEimoT TEPIOVGIUK®DY OTOLYEI®Y (758) (51.289) - -
AUt YpMUATOOIKOVOLIKE, £E000L (11.738) (10.002) (8) (2.520)
Xpnuatoowkovopikd ££06a amd ocovelopeveg

dpasTnproTNTES (44.682) (100.330) (923) (21.469)
Xpnuatootkovouukd €080, omd S10KOTEITES

dpaotnplomteg (164) (28.876) - (3.286)
TOVOL0 YPNUATOOIKOVOUIKADV EEO @V (44.846) (129.206) (923) (24.755)
ToKol Tapaydywv YPNHUATOOTKOVOLUK®DV TPOIOVT®MY 1.157 1.113 - 460
Képon and modinon kot amotipnon

GUUUETOYDV KOl AOITMV EMEVOVCEDV 41 231 18 -
Képon and cuvarlaypotikés SlopopEg 96 268 5 31
[TioT®TIKol TOKOL KOl GUVAPT £5000, 738 710 102 334
XPpNUaTO0IKOVOUIKA £6000 06 cVVEILOPEVEG

OPacTNPLOTITES 2.032 2.322 125 825
Xpnuotootkovoukd £€6000, 0o d10KOTEIGES

dpacTNPLOTNTEG 497 9.296 - 2.231
TOVOA0 YPNUATOOIKOVOLIK®V E60O®V 2.529 11.618 125 3.056
KaBapa ypnpotootkovopkd 0o amd

ooveloneveg dpaoctnproTnTeg (42.650) (98.008) (798) (20.644)
KaOapa ypnportootkovopka £6000/(££000) amd

dwukomeices SpusTNPLOTNTES 333 (19.580) - (1.055)
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12. ®OPOI EIXOAHMATOZX

SOUQ@Ve PE TNV POPOAOYIKY] VoUoBesia, 0 QOPOAOYIKOS GUVTEAEGTNG OV EQUPUOLETOL OTIG EAANVIKES
etanpeieg yuo Tig ypnoeig 2011 ko 2010 givon 20% Ko 24%, avtictoryo.

H wpdéPreyn yio Toug @OPOVS €160 UATOC OV ATEIKOVILETOL GTIG GUVNUUEVES OTKOVOLUKES KOTAGTAGEL
avaAdeTol ©¢ €ENG:

O Omrog H Etapeio
2011 2010 2011 2010

Tpéyovtec @OPOL EIGOINLATOC:
- pOPOG €1600NLATOG TEPLOSOV 3.062 5.970 - -
- TPOPAEYELS Vil AVEAEYKTEG POPOLOYIKE YPNOELS 262 1.570 - -
- OVOTTPOCOPLOYEG TTOV 0POPOLY POPOVS ELGOTLOTOG

TPONYOVLEV®V XPNCEMV, EKTAKT €16¢Qopd N. 3845/2010 xon

mepaMOELS avéreykTv yprioemv N. 3888/2010 1.707 8.215 3 2.723
AvoPorropevol eOpot E160SNATOG 646 (3.637) 22 11.533
Hpopreyn Yo pOpovg £16001OTOC TOL ATEIKOVILETUL GTNV

KOTOOTAG OTOTELECULATOV TOV GVVELONEVAOV

dpacTnProTTOV 5.677 12.118 25 14.256
[IpoPreyn Yo OPOVG EIGOINLATOS TTOV APOPE, TG SIUKOTEITES

dpaotnproTTES 219 (4.445) - 609
Yuvolkn TPoPrLEYN Y10 POPOVS ELGOONLATOS TTOV

OTTELKOVILETAL 6TV KATAGTOGT ATOTELECUATOV 5.896 7.673 25 14.865

H ocvpeovia g mpdPfreyng yio 10 1066 TV eOp®V €1l000MHaTo¢ Tov kabopiletar omd v epapuoyn
Tov EAANVIKOD @OpoAOYIKOD GUVTEAESTY] GTA £6030 TPO POPOV TV GLVEXILOUEV®Y dPACTNPLOTTMV
ocuvoyiletot wg €ENG:

O Owhog H Etmpeia

2011 2010 2011 2010
Képon mpo @opav ercodnpatog (cuveilopeveg
dpuotnproTTEg) (63.849) (136.276) (902)  (25.738)
DOpoL LGOI LOTOG VTOAOYIGUEVOL LLE TOV 1oYVOVTO.
Qoporoykd cuvteheoth 20% (2010: 24%) (12.770) (32.706) (180) (6.177)
IIp6cOetor pOpoL Kot TPOSAVENTELG TPONYOLUEVOV
YPNoEDV 1.969 9.785 3 2.723
dopoloyikn enidpoaocn un oporoynféviwy esddwv (120) (857) - -
Doporoyikn enidpaot e£60wV Tov dev EKTIMTOVY Yo
(POPOLOYIKOVG GKOTTOVG 2.103 26.105 35 13.151
Ddoporoyun enidpacn NUDOV XpPHoEOS Yl TIG OToieg dgv
avayvopiotnke ovaforlopevi @OPOAOYIKT omaitnomn 14.199 10.726 167 4.559
Enidpaon and petaforéc peALOVIIKGOV QOPOAOYIKDY
GUVTEAECTMV - (949) - -
Doporoyikn enidpacn amd SoPopEG POPOAOYIKMDY
GUVTELECTOV BLYATPIK®OV EEMTEPTIKOV 296 14 - -
DOpor 1600 NATOS TTOV ERPUVICOVTOL 6TV KATACTAGT
OTMOTELECUATOV 5.677 12.118 25 14.256

Me Bdon Tic 10bovceg POPOAOYIKES SLUTAEEIC VTTOAOYICTNKAY Ol AVOPUAAOLEVOL POPOL EIGONILOTOG Y10,
TG ypNoelg 2010 ko 2011 Baoel Tov GUVTEAEGT POPOAOYIOG ELGOOUATOG TOV CVOLLEVOTOY VO, IGYVCEL OTIS
YPNOELS KOTA TIC OMOIEG Ol EKAGTOTE TPOCSMPWES OPOPES UETALD TNG AOYIOTIKNG o&iog Kol TmV
QOPOLOYIK®V PBAcewv TV oTolyElmV evepynTikod Kot madntikov Ba avaktBovv i Ba dakavoviotovv. H
eMidpaon Tov ToPATdvVe VIOAOYIGHOD Yo Tov Oio kon v Etanpeia answoviletor otov mponyovuevo
mivaka, ot ypopun «Etidpacn and pHetafforég HEALOVTIKGV POPOAOYIKOV GUVIEAEGTMVY.
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Me Bdon to N.3845/2010 xotadoyiomnke EKTOKTN ELGQOPE POPOL E1GOONUOTOC, VITOAOYILOUEVT €M TV
arotelecudtaov g ypnong 2009, oe 6Aeg T Buyatpikéc etaupeiec Tov Ouilov ta KEPON TV O0moimV
katd ™ ypnon 2009 vmdkewtav otV EKTOKTN €10QOPH GOUPOVO pE TIS dlatdéelg Tov Nouov. To
oLVOAKS TOGO OV KaTOAOYioTNKE oTa amoteAéspata TG ¥prions 2010 aviAbe og € 2.165.

Me Baon 1o N. 3888/2010 kobopiotnie TPOOIPETIKN OadIKOGI0, TEPAI®ONG avELEYKT®OV LTOBEGEDY
péypt ko tn xpnon 2009. 1t cvykekpluévn pvbion evidaydnkav opiopéveg etatpeieg tov Opiiov Kot To
oLVOAKS TOGO oV emPapvve ta amoteAéopato Tov Opidov ya  ypnon 2010 avibe oe € 1.879.

Y10 €A tov 2010 ohokinpmbnke o poporoyikog Ereyyog g VIVARTIA ZYMMETOXQON A.E. yw Tig
ypnoetg 2006-2008 kot ot poporoyikés apyés enéPariay TpOSHeTOLS POPOLS GuVOLKoh mocov € 4.897 to
omoio optotikomomdnke pe oxetiky wpacn ocvpPiBacuod vy 4" degPpovapiov 2011. Méypt v 31"
Aexepfpiov 2010 n Etopeio eiye devepynoel oyetikn mpoPreyn vyovg € 2.520, pe cuvéneln va
emPapovel 1o amoteréopata ™G ypnong 2010 pe 1o emumAéov mocod € 2.377. Qg amotéhecpo TV
nopandve, gvtdg tov 2011,  amaitnon g Etapeiog and mpoxatafindévieg pdpovs yia Tig ev Adym
YPNOELS oploTiKoToOnke 6€ T0G0 Vyovug € 4.405 kol cupyneioKe pe TIC VToXpedaelg TG Etarpeiog
TPOG T0 ANUOG10 avaPopikd pe Ta Tpdotipa g Emrponig Aviayoviopov.

H EMinvikr, @oporoyikry vopobecion kol ol oYeTikéc Ol0TaEelc VITOKEWTOL o gpunveieg amd Tig
@oporoyiég apyés. Ot INAMGEIS pOpov €160dNUATOG Katatifevtal o etnola Pdon. Te oyéon UE TIG
OWKOVOLIKEG YpNoElG péypt kot T yxpnon tov 2010 1o képdn M ot {nuieg mov OSnAdvovtor yio
(POPOLOYIKOVG GKOTOVG TUPOUEVOLV TPOCMPIVE £®G OTOL Ol (QOPOAOYIKEG apyEs eEetdoouv Tig
(POPOLOYIKEG ONADGELS Kot To PIAL0 TOL POPOAOYOVUEVOD, GTIYUN KaTd TV ool ekkabapilovtar Kot ot
OYETIKEC POPOLOYIKES VILOYPEDGELG. ATO TNV owkovopiky xpnon 2011 Kot PHeETd ot poporOYIKEG INADOELS
vrokeltan ot dadikacia £kdoons Exbeong Poporoykng Zvppopemonc. Ot poporoyikés Inpéc, oto
Babuod mov ovayvopilovior amd TIG EOPOAOYIKEC apyEG, UTOPOLV va ypnoiuomombodv yio Tov
COLYNQIGUO KEPODV TOV TEVTE ETOUEVMV YPTCEDV TOL 0KOAOLOOVV TN YPNGT TOL APOPOVV.

Az ™ ypnon 2011, ot EMinvikéc Avavopeg Etaupeieg kan ot Etaupeieg [epropiopévng Evbovng mov ot
ETNOIEG OIKOVOUIKEG TOVG KATAGTAGELS EAEYYOVTOL VIOYPEDMTIKG atO VOUUOVG EAEYKTEG, VITOYPEOVVTOL VO
Aoppavovv «Emoto Thotomomrticd» mov mpoPAémetor and to dpBpo 82 tov N.2238/1994, 1o omoio
ekdideTan PETA AO POPOAOYIKO EAEYYO OV Olevepyeitan amd Tov 1010 Noppo Edeykti 1 eheyktikd ypopeio
IOV EAEYYEL TIG ETNOLEC OIKOVOLKES KATOOTAGEL,. Katdmy oAoKANPp®oNG TOv QOPOAOYIKOU EAEYYOV, O
Noupog Edeyktng 1 eheyktiko ypoageio exdidel oty etaupeio «Exbeon ®oporoyikng Zoppudpemoncy kot
ot ovvéyeln o Nopog EAeyktig 1 to eAeyktikd ypaeeio v vroPfdiel niextpovikd oto Ymovpyeio
OwovolKOV 10 0pyoTeEPO €VTOC OEKO, MUEPOV Omd TNV KATOANKTIKY TUEPOUNVia, £YKPIONG TOL
160A0YIoHOD NG etaupeiog amd ™ [evikn Xvvédevon twv Metoywv. To Ymovpyeio Owovouikav Oa
emié€el delypo etarpeldv TovAdyiotov g TaEng tov 9% vy éheyyo Oomd TIC OPUOOIES EAEYKTIKEG
VINpecieg Tov Yovpyeiov, Eleyyog o omoiog Ba mpémel va £xel 0OAOKANPwOEl eVTOg SEKAOKT® UNVmV amd

™V NuepounVvia vrofolng g oxeTIKNG Ekbeomg.

H VIVARTIA ZYMMETOXQN A.E. dgv éxel eheyyfel popoloykd amd TG POPOAOYIKES OPYES YOl TIC
ypnoeg 2009 émc kot 2011. Avagpopwkd ue tic Quyatpwéc g VIVARTIA EYMMETOXON ALE., ta
BiBAia ko otoryeia Toug dev Exouv ereyyBel amd TIG POPOAOYIKES UPYES Y10 TIG XPNOELS TOV AVOPEPOVTOL
ot Znueioon 5.

e &vov LEAAOVTIKO QOPOAOYIKO EAEYYO TMV CYETIKMV OVEAEYKTOV YpNoemv eivan mhavov va emifBAnbovv

npdcbetor popot ko Tpdotipa ot VIVARTIA ZYMMETOXON ALE. ko tig Bvuyarpikéc e O Ophog

Bewpel 011 £xel oynuaticsl enapkeig TPoPAEYELS EvavTL TV TPOGHETOV POPOV TTOV TOAVOV VA TPOKLWYOLV

KOTO TOVG UEAAOVTIKOUG (POPOAOYIKOUG EAEYYOVG, PACEL TV EVPNUATOV TOV QOPOAOYIKOV EAEYYWOV

TPONYOVUEVOV ETOV KOl TPOYEVECTEPWOV OIEPUNVEIDV TOV (QOPOAOYIKMOV VOU®V. ZE OYECT UE TO
73



e 7
vivartia
VIVARTIA XYMMETOXON A.E.
YHMEIQXEIX EIII TON OIKONOMIKON KATAXTAXEQN

THX 31 AEKEMBPIOY 2011
(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG ONUEIDGELS givan og yhddeg Evpd, ktdg av avapépetal S1apopeTikd)

QOPOAOYIKO Eheyyo NG ypnomng 2011 ko avapopikd pe Tig etarpeieg tov Opidov oty EANGda, o
(QOPOAOYIKOG €Aeyyog Yoo T xpnon 2011 Mdn devepyeitor amd TOVG VOLLUOVS EAEYKTEG TMOV ETOLPELDV.
Kotd v ohokAfpwor tov poporoyikov eréyyov, 1 Aloiknomn tov gtaipeidv tov Opilov dev avapével va
TPOKVLYOLV GTUOVTIKEG (POPOAOYIKEC VTOYPEMOELG TEPOV OO OVTEG OV KOToy®PNONKov Kot 7Tov
ametkovilovTol 6TLg OIKOVOIKES KATAGTAGELS.

Tnv 31" AekepPpiov 2011 o Owrog €xel devepynoet TPoPAEYEIS Yol AVEAEYKTEC (POPOAOYIKG YPNOELS
vyoug € 2.734 mov amewoviovtar 6Tovg POPOVS €lGodMUoTog TANp®Téovs. H Etoupeio dev éyxet
oynuotiost ovtiotoyn mPOPAEyYN Yo TIC avEAEYKTES Poporoykd ypnoels 2009 émg ko 2011 e&outiog
OTLLOVTIKOD DWYOUG COPEVUEVMV (POPOAOYIKMY (NILDV.

Ot avaPoaridpevol Opol EIGOOMUATOS TPOKVITOVY OO TIG TPOSMPIVES OLOPOPES HETOED TNG AOYIOTIKNG
a&ilog Kot TV Popoloyik®dv Pacewv TV oTol gV evepynTikoD Kot madntucov Kot vroloyilovtol Pdoet
TOV GUVTEAEGTN (POPOAOYIOG EIGOONINTOC TOL OVAUEVETOL VO 1oYDCEL OTIS ¥PNOELS KOTO TIG omoieg Oa
avaktnOovv 1 Ba dtakavovieTovuy ot avaaiidpevol POpot.
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Vi\EII?iO

(Ta mood 6e GAOVG TOVG TIVAKEG Kot TIG OTUEIDOELS gival o€ YMadeg Evpd, ekTOc av avapipetol S1apopeTikd)

H xivnon 1ov avaBodlOuevoy poporoyYIKOV OIOLTHCEMY KOl VIOYPEDOEMY KATA T1 didpkela Tmv yproemv mov EAnéav v 31" Aekepppiov 2011 kou 2010
v tov Opho €yel g akoAovbog:

O Omiog

Avaforiopeveg Qoporoyikég ammTGELS/ (VTOYPEDGELS):

Avayvopion GHA®MV TEPLOVCLOK®OV GTOXEIDV
Anolndoels TpocmTKOD
Metapepopeves @oporoytkés nuieg
Emopaieig omontioeig

Evoopata méywo otovyeio
AT0EDOES OTOLYEIMV EVEPYNTIKOD
XPNUOTOOKOVOLIIKE oTotYKE IO
A€edOVAEVUEVEG VTTOYPEDCELG

"E&oda emopévav ypnoeov

Aowd

Xvoho

O Omiog

AvoBarhopeves OporoYIKES amonTiioEL/ (VITOYPEADGELS):

Avayvdpion GHA®MV TEPLOVCLOKMOV GTOLXEIDV
AnolndoES TPOCOTIKOD
Metagepdpeves poporoyucés {nuieg
Emopaieic amotioelg

Evoopato méyw otoryeio
AmoEIOCELG GTOLEIDV EVEPYNTIKOV
Xpnuoroowkovopkd otoryeio
Aed0VAEVUEVEG VTTOYPEDTELG

'E&oda emopévav ypioemv

Aowmd

XYvoro

(Xpéwon)/ IMictoon (Xpéwon)/ Ilictoon (Xpéwon)/ Mictoon Zoverhoypotikn Avafaiiopeves gopoi.

oTa anoteriopaTa (Xpémon)/ 6TO OTTOTELEGNUTO. oty kabapi 0éon daopomoinon OTTOLTY|GEIS/VTTOYPEDGELG

ooveLopevav Mictmon oty JUKOTELG DV SuKOTELC DV JUKOTELG DV OV APOPOVY SLUKOTEITEG
1 Iavovapiov 2011 dpucTNPOTHTOV KoBop1) Oéon dpusTNPLOTHTOV dPUCTNPOTHTOV dpuSTNPLOTHTOV dposTnpréTTEG 31 Aekepppiov 2011
(17.354) 158 - - - - - (17.196)
3.138 (289) - - - - (1) 2.848
1.824 314 - (98) - - (17) 2.023
5.394 (32) - - - - - 5.362
(40.383) (535) - (25) - - 1.481 (39.462)
280 51 - - - - - 331
1.851 (247) (502) - - - - 1.102
8 149 - - - - - 157
891 (12) - - - - - 879
1.008 (203) - - - - - 805
(43.343) (646) (502) (123) - - 1.463 (43.151)

(Xpéwon)/ Mioctomon (Xpéwon)/ Mictowon (Xpéwon)/ Mioctowon ZovolLaypaTiK Avafalr. gopol.
oT0 omotEAEopaTA (Xpéowon)/ OTU AMOTEAECPATA otV kaBapr} 0¢on dwpopomoinen UTOTI CEIG/VTTOYPEDCELG
ooveLopevov Mictmon ety daKoTEIGDV S1uKOTEIC DV SUKOTEIG DV OV APOPOVY

1 Iavovapiov 2010 dpacTnproTRTOV Kofop1) Oéon dpacTnproTiTOV dpucTNPOTHTOV dposTnproTiTOV dwakomeiceg dpucT/TeG 31 Agkepppiov 2010
(84.701) 9.141 - (89) - (3.894) 62.189 (17.354)
4.243 (894) - - - - (211) 3.138
22.227 (12.050) - 5.631 - 977 (14.961) 1.824
3.224 2.200 - 14 - 3 (47) 5.394
(64.529) 3.806 - 332 - (838) 20.846 (40.383)
528 28 - (48) - 27 (255) 280
4113 431 (959) - (1.849) - 115 1.851
196 - - 9 - (42) (155) 8
1.497 (46) - (36) - - (524) 891
223 1.722 - (488) - 49 (498) 1.008
(112.979) 4.338 (959) 5.325 (1.849) (3.718) 66.499 (43.343)




VIVARTIA XYMMETOXQN AE.

HMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN
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(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG ONUEIDGELS givan og yhddeg Evpd, ktdg av avapépetal S1apopeTikd)

vi\ﬁr\ﬁa

H «ivnon g avaPariidpevns popoAoyiKig amaitnong Kot LITOXPEMONS KATA T OEPKELN TMV YPNCEDV
nov EAngav v 31" AekepBpiov 2011 ko 2010 yio v Etoupeia éxet og axolovbwmg:

H Etapeia

Avafarriopevn @oporoyiki)
omoitnon/ (vroypimon):
Avayvopion dbiov
TEPLOVCLOKDV CTOLYEL®V
AmolnpIdoELG TPOSOTKOD
Emopoleig anaitnoeig
Evoopoata ndyla otoryeio
XPMUOTOOTKOVOLIKA GTOLXEID
XOvoro

H Etopeia

Avapairopevn @oporoyiki)
amaitnon/ (vroypémon):
Avayvopion aGolmv
TEPLOVGLOKADV GTOLYELMV
ATolnUdoES TPOSHOTIKOV
Metapepdpeves OPOLOYIKES
Cnuieg

Emopaleis amaitioeig
Evoopoata ndylo otoryeio
Amna&idoelg ototyeiov
EVEPYNTIKOV
XP1MULOTOOTKOVOLIKA GTOL EID
"E€oda emopévav yprioemv
Aoud

XOvolro

(Xpéwon)/ Avapaiiopevor
Mictwon ota @6por Tov
omoTeEréopnaAT (Xpémon)/ apopovv TIg
ooveIlopevov HicTtmon otnv dakoneiceg
1 Iavovapiov 2011 dPUSTNPOTHTOV Kkafapn) 0éon dpaocTnpréTnTEG 31 Askepppiov 2011
(6) ©) - - 9)
124 (19) - - 105
174 - - - 174
142 - - - 142
444 - - - 444
878 (22) - - 856
(Xpémon)/ (Xpémon)/
MMicTtwon ota TicTtmon ota
amoTELEGPATA Xpémon)/ amoTELEONATA
ovveIlopevov HicTtmon otnv JUKOTEICAV
1 Iavovapiov 2010 dpacTproTiTOV kaBapi) 0¢on dpacTnproTHTOV 31 Aekepfpiov 2010
(20.237) (5) - 20.236 (6)
3.194 (36) - (3.034) 124
11.909 (11.909) - - -
2.296 (26) - (2.096) 174
(38.896) - - 39.038 142
198 - - (198) -
2,512 443 (429) (2.082) 444
902 - - (902) -
365 - - (365) -
(37.757) (11.533) (429) 50.597 878

H avofoidiouevn poporoyikiy amaitmon Kot 1 avaBorlAdpuevn @opoloyikn vroypémon amekovilovion

OTNV EMGLVOTTOUEVT] KOTAGTAGT OIKOVOUIKNG BEong g e&ng:

AvafaAidpevn @OPOAOYIKT| VTOXPEMOT
AvafaAldpevn @OPOAOYIKY| aTaiTnom
Ko0apn avapairopevn @oporoyiki)

(voypémwon)/amaitnon

O Owhog H Etapeio
31 31 31 31
Agkegpfpiov Agkepfpiov AgkgpPpiov Agkepppiov
2011 2010 2011 2010
(57.550) (58.680) (10) @)
14.399 15.337 866 885
(43.151) (43.343) 856 878

Koatd v mapovca yprion tpoékvyay poporoyikég {nuieg mpog cupyneiopd tocov € 70.998 yio tov
Ouwho kot € 836 yio tnv Etoupeio (31" Aekeuppiov 2010: € 10.843 povo yuo tov Ouiro), yia Tig
omoieg avayvmpiomke avaailopevn eoporoyikn amaitnon wocod € 700 udévo yia tov Opro, mwov
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OVTIGTOXEL HOVO GE €KEIVO TO TUNAUO TV {NHIdV Yo To ooio 1 Aloiknon ektiud 0Tt givan €bAoya
B€Patog 0 GUUYMEIGUOG TOVG [LE LEAAOVTIKA POPOAOYIKA KEPDT KOTA TNV EMOUEVT TEVTAETIOL.

Tnv 31" Aekepppiov 2011, cvykekpiuéveg etoipeieg tov Opilov - cvpmepthoufavopevng Kot Tng
UNTPIKNG - €lY0v COPEVUEVEG UETAPEPOLEVEG POPorOYIKEG (npiec cuvolikoh vyoug € 127,1 ex.
mePimov, Yo T omoieg dev avayvopiomnke avaPaAlopevn @opoAoykn amaitnon ot Pdon Ot M
Awoiknon dev ektiud pe Befardtra 0Tt Ba VTAPYOVY ETAPKN UEALOVTIKA POPOAOYIKA KEPDT, Vil TNV
xpon / copymeiopd g omaitnong omd avafailopevous eOpovg.
13. KEPAH ANA METOXH
O voloyiopog Tov Pacikdv kepddv avd petoyn tnv 31" AekepfBpiov 2011 ko 2010 £xet wg e€ng:

O Omrog H Etmpeia

2011 2010 2011 2010

KaBapd képdn/(Inpiés) amd cuveyllopeveg

SpaoTNPLOTNTEG OITOSOOUEVH GTOVG

UETOYOVG TNG UNTPIKNG (65.429) (139.017) (927) (39.994)
KaBapd k€pdn/(Enpuég) amd dwaxoneioeg

SpooTNPLOTNTEG OTOIIOOUEVE GTOVG

UETOYOVE TG UITPIKAG (10.804) (52.172) - 20.304
Tuvolkd kaBapd kEpdn/(Inég) 0modidoueva

GTOVG UETOYOVE TG UNTPIKNG (76.233) (191.189) (927) (19.690)
Méoog otafpuKdc aplipog Hetoydv oe

KukAopopia 81.578.722 81.578.722 81.578.722 81.578.722
Meiov: Mé60g¢ 6TabpKog apdpog 1diov

HETOYX DV (28.147) (28.147) (28.147) (28.147)
Yovolo pécov oTafpikod aptdpod petoydv o

KukAopopia 81.550.575 81.550.575 81.550.575 81.550.575
Képom/(Cnpiec) ava petoyn omd cuvelopeveg
dpaoctmprottec (Booiwkd — ot €) (0,8023) (1,7047) (0,0114) (0,4904)
Képdn/(Enpieg) amd draxoneiceg
dpaotnpotteg avd petoyn (Boaowd — ot €) (0,1325) (0,6398) - 0,2490
Yuvorkd képdn/(Enpicg) ava petoyn
(Baowkad — o5 €) (0,9348) (2,3444) (0,0114) (0,2414)
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14. ENXQMATA ITAT'TA XTOIXEIA

Ta evomdpata mhylo ototyeio avarvovtol og eENG:

O OMIAOX

KOXTOX

1" Iavovapiov 2011

IpocOnikeg

Metagopég omd AYE
[wAnoeig/amocvpoEIs/amOUEIDTELS

AOuTéC LETOPOPEC/TAKTOTOMGELS

IIpocHnikeg dakomeicog dpacTNPLOTTAS
HoMoeig/duaypapég drokomeicag SpactnproTToS
Meihoelg and mdAnon S0KOTEIGOG dPacTNPLOTITS
31" AekepPpiov 2011

XOPEYMENEX ATIOXBEXEIX

1" Tavovapiov 2011

AmocBéoelg ypnoemg

ToAoeig/daypoaeég

AOUTEC LETOPOPEC/ TUKTOTOMNOELS

AmocBéoelg ypNoemg S10KOTEIGOG dPAcTNPLOTNTOS
HoAoeig/draypapég drokomeicug SpacTnpLOTTOS

Yopevpéves amooPECELG S10KOTEIGOG OPASTNPLOTITOS

31" Agkepppiov 2011
ANAIIOXBEXTH AEIA

31" Agkepppiov 2011

Kripio ko Mnyovipoto "Emaho ko Axwvnro-
EYKUTOOTA- Kol Metagopika Aoutog TOUGELS VTTO
I'neda OEIg eEomhopnodg péoo. eEomhopnidg e€éMEn (AYE) 2HvoAo

66.041 202.881 351.958 40.486 87.804 20.335 769.505
- 1.770 2.048 201 4.279 7.095 15.393

- 3.544 15.212 1.192 563 (20.511) -

(750) (3.654) (952) (1.858) (1.307) (36) (8.557)

- 15 - - - (801) (786)

- 162 1.846 112 30 - 2.150

- - - (52) - - (52)
(2.217) (14.712) (40.984) (8.108) (4.996) - (71.017)
63.074 190.006 329.128 31.973 86.373 6.082 706.636
- (49.161) (120.151) (29.534) (67.285) - (266.131)

- (10.030) (17.418) (2.131) (6.724) - (36.303)

- 2.319 603 1.694 1.167 - 5.783

- () - - - - )

- (554) (1.828) (509) (213) - (3.104)

- - - 52 - - 52

- 2.046 17.013 7.095 4.290 - 30.444

- (55.381) (121.781) (23.333) (68.765) - (269.260)
63.074 134.625 207.347 8.640 17.608 6.082 437.376
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O OMIAOX

KOXTOX

1" Iavovapiov 2010

ITpocOnkeg

Meragopéc ond AYE

HeMoeig/amocvposlg

Neoevomowovpeves Buyatpikég

Aoutéc LeTOPOopES

IIpocHnikeg dakomeicog dpacTNPLOTHTAS
HoMoeig/daypapésg drokomeicag SpacTnpLoTToS
SuvoAAaYLOTIKY S10popomoinen Slokomeicas dpacTnptoTTog
Meihoelg and mdAnon S0KOTEIGOG dPacTNPLOTITS
31" Aekepppiov 2010

YXOPEYMENEX ATIOXBEXEIX

1" Tavovapiov 2010

AmocBéoelg ypnoemg

ToAoeig/daypoaeég

Neogvomotovpeveg Buyatpikég

Aowmég HeTapopEg

ATooBéoelg ypnoems SLOKOTEIGOG OpACTNPLOTITOS
HoAoeig/daypapég drokomeicag SpacTnpLOTTOS
SUVoAAQYLLOTIKY O10popoToinon SloKomeicas dpacTnptoTTog
Yopevpéves amocPECELG O10KOTEIGOG OPASTNPLOTITOS
31" Agkepppiov 2010

ANATIOXBEXTH AETA

31" AekepPpiov 2010

Kripio ko Mnyovipoto "Emaho ko Axwnro-
EYKUTOOTA- Kol Meragopika Aoutog TOUGELS VTTO
I'neda oElg eEomhopog péoo. eEomhopnidg g€éMEn (AYE) 2HvoAo
89.262 339.723 576.794 45.235 106.796 52.088 1.209.898
17 5.502 7.009 732 6.144 18.736 38.140
725 11.524 33.388 2131 622 (48.390) -
(60) (2.215) (830) (1.324) (2.444) (717) (7.590)
- 747 - - 883 - 1.630
- - - - (557) (98) (655)
- 1.722 11.406 306 1.248 3.193 17.875
(104) (965) (2.743) (481) (645) - (4.938)
173 4.137 8.728 387 315 376 14.116
(23.972) (157.294) (281.794) (6.500) (24.558) (4.853) (498.971)
66.041 202.881 351.958 40.486 87.804 20.335 769.505
- (76.596) (187.516) (32.403) (78.776) - (375.291)
- (8.850) (18.892) (2.700) (7.813) - (38.255)
- 1.580 617 1.104 1.909 - 5.210
- (85) - - (432) - (517)
- - - - 426 - 426
- (1.964) (7.877) (343) (1.172) - (11.356)
- 89 155 192 626 - 1.062
- (198) (720) (63) (79) - (1.060)
- 36.863 94.082 4.679 18.026 - 153.650
- (49.161) (120.151) (29.534) (67.285) - (266.131)
66.041 153.720 231.807 10.952 20.519 20.335 503.374
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H ETAIPEIA

KOXTOX

1" Tavovapiov 2011
IIpocOnikeg

31" Agkepppiov 2011

YOPEYMENEX ATIOXBEXEIX
1" Tavovapiov 2011

AmooBécelg ypnoec

31" Agkepppiov 2011

ANATIOXBEXTH AEIA

31" Agkepppiov 2011

Vi\Ell?i(l

; Axwnro-
Emurho. ko moumoeig v
Kripio ko Mnyavijpato Metagopikd hovrég £EEnEN (AYE)
IM'neda EYKUTUOTACELS Ko g€omiopdg péca g€omhopdg 'l Xdvolro
618 573 30 6 7.699 - 8.926
- - - - 15 - 15
618 573 30 6 7.714 - 8.941
- (468) (27) (6) (7.395) } (7.896)
- (86) (1) - (206) - (293)
- (554) (28) (6) (7.601) - (8.189)
618 19 2 - 113 - 752
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H ETAIPEIA

KOXTOX

1" Tavovapiov 2010

ITpocOnkeg

IIpocHnikeg S10KOTEICHV dpACT/TOV

HwMoeig/ Stoypagéc dStaKonEICHOY
dpaot/Tev

Metagpopd amd AYE

Meuwoeg Aoy® SLOKOTEIGMY dPUcT/TMV

31" Aekepppiov 2010

YXOPEYMENEX ATIOXBEXEIX

1" Tavovapiov 2010

AmocBéoelg ypnoemc

ATocBécelg ypNoems SIOKOTEIGMV
dpaot/Tev

TIowAoelg/ doypagéc SIUKOTEICOY
dpaot/Tev
Mewmoeg Aoy® SLOKOTEIGMY dpUcT/TMV

31" AekepPpiov 2010
ANAIIOXBEXTH AZIA

31" Agkepppiov 2010

"Emmha kon Axwrro-
Kriplo ko Mnyavipata MeTa@opiKa. Lormég TOMGELG LTT0
IMneda £YKOTACTHGELS Ko eEomMopdg néca, sEomonog €5éhin (AYE) TiHvolro
56.976 136.422 294.897 17.608 41.668 37.908 585.479
- - - - 15 - 15
- 538 528 503 684 2.658 4911
; - (247) (267) (54) - (568)
- 2.376 13.669 860 21 (16.926) -
(56.358) (138.763) (308.817) (18.698) (34.635) (23.640) (580.911)
618 573 30 6 7.699 - 8.926
; (30.977) (101.785) (13.964) (34.077) - (180.803)
- (86) Q) Q) (368) - (456)
- (1.070) (5.088) (356) (1.062) - (7.576)
- - 34 267 35 - 336
- 31.665 106.813 14.048 28.077 - 180.603
: (468) 7 ©) (7.395) - (7.896)
618 105 3 - 304 - 1.030
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Agv voictavtol Teplopiopol oty 1lokoia 1 petofifoon 1 Aowmég emiPapivoelg eni g akivnTng
neplovoing tov Opiiov kot g Etaipeiag.

H avandofeotn a&ia tov ayopactiviav pe ypnuatodotikn picbmon eveoduatov moyiov katd Ty 31n
Agkepfpiov 2011 yio tov Optho avépyovian o € 3.068 (31 AskepPpiov 2010: € 3.795) kot ava
Katnyopia evodpatev tayiov avaibovior og eENg:

O Opvihog
31 Aekepppiov
2011 2010
IMmeda - 2.079
Kripa kot eykatactdosig 92 128
Mnyavipota Kot eE0mAMopog 885 1.018
Metagpopikd péca 82 292
Aowmdg eEomopdg 2.009 278
Xvoro 3.068 3.795

15. YIHEPAEIA KAI EMITIOPIKA XHMATA ME AITEPIOPIXTH AIAPKEIA ZQHX

H «ivnon g vrepa&iog oTic EVOTOINUEVES KoL ETALPIKEG OIKOVOUIKEG KOTAGTACELS Y10, T1 YPNoT oV EAnée
v 31 Aexepppiov 2011 ko 2010 xer wg kGTwo:

O Omog
Mswwosig
1 Iavovapiov MpocOnkeg/ OLIKOTTELGDV Inmég 31 Aekepppiov
2010 Meaooeig) dpuot/TOV Amopgioong 2010
Yrepatio vro-opilov eotioong kot
yoxoyoyiog 124.014 (443) - (1.140) 122.431
Yrepatio vro-opilov aptomotiog
Kot oy opmomv 163.449 - (163.449) - -
Yrepa&io vro-opilov
KOTEYVYUEV®V TPOPILmY 38.848 - - (10.298) 28.550
Yrepo&io vro-opilov
YOAOKTOKOLIK®Y KO TOTMV 5.434 - - (1.553) 3.881
331.745 (443) (163.449) (12.991) 154.862
Meawdosig
1 TIavovapiov MpooOikec/ OLOKOTTELGDV Inpég 31 Askepppiov
2011 (Meardoeg) dpuoT/TOV Anopgioong 2011
Yrepatio vro-opilov eotioong kot
yoyoymyiog 122.431 - - - 122.431
Yrepadio vro-opilov kateyvypévov
TPOPIL®V 28.550 - - - 28.550
Yrepo&io vo-opilov YOAOKTOKOK®OY
KOl TOTOV 3.881 - - - 3.881
154.862 - - - 154.862
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Ta acopoata mhywe otoryeio tov Opidov, avdivon tev omolwv mapatiBeror otn EXnpeioorn 16,
TEPIMAUPAVOLY EUTOPIKA CAUOTA UE OTEPIOPIOTN ddpKeEIn (ONG TO, OOl KATAVELOVTIOL GTI LOVAJEG
dnuovpyiog Tapelakmv podv Tov Ouilov, ot omoieg oyetiCovrat pe Tovg VTO-OpiAovg TG0 Y10 GKOTOVG
dwolknong 6co Kot Yoo oKOmOVG OlEVEPYEWG TOL €AEyyoL amopeimons. Xtov axdAovBo mivaka
mapatiBeviol ot AOYIoTIKEG alEG TV EUTOPIKADY CNUATOV UE amepOploTn dtbpketa Lmng:

1 Iavovapiov Inpieg 31 Aekepppiov
2011 Amopgioong 2011

Epmopikd onpata pe aneploplot dibpketa
Lo vmo-opilov eotioomg Kot
yoyaymyiog 83.500 - 83.500
Epmopikcd onpata pe aneplopiot diépketa
LG VITo-OpiAOL YOAUKTOKOMIK®OY Kol
TOTOV 5.000 - 5.000
88.500 - 88.500

Katd v 31" Aekepfpiov 2011 dievepynonkav ot ELeyyol OmOUEI®ONG TOV TOPOTAVE® OTEKOVICOUEVOV
VIEPOUEIDV KoL EUTOPIKAOV ONUAT®V LE ameptoplotn ddpkela (mng. To avaktoo Tocd g vrepasiog
mov oyetileTon pe TOLg LWO-opiAovg €xel mpoodlopiobel Pdacel Tov VWOAOYICUOL TV KoBOPDV
TPOEEOPANUEVOY TOUELDKDY YPTIOTOPODY TTOL OVOUEVETOL VO, TPOKOWOLV amd KAOE EMUEPOVS UOVAIQL
ONuovpYiog TOUEWKOY POMY TOL OTOTEAOVYV TOVG KAGOOLC dpacTNELOTNTAS TOL KAOE VITO-Oilov,
CULO®VA LLE TNV TOPOKAT® OVAALOT:

Y7mo-0pihog Kateyuypévav Y7o-0pthog YOAOKTOKO HIK®V
Y7mo-6phog €oTioong Kol yoyoymyiog TPOPIp®V KU1 TOTOV
KAGdoc A: Alvoida eotiatopiov Goody’s KX\adog A: Aayovikd KX\édog A: EAAGoa
KA\adoc B: Alvoida katactnudrov café
Flocafe K\adoc B: Zbueg K\adoc B: Boviyopia

KAddoc I': Alvoida kataotpdtov
ypryopng eotioong Everest
KAddog A: Alvcida eotiatopiov La
Pasteria
KAddocg E: Yrnpeoieg aepotpopodociog
KAddog XT: Yrnpeoieg Propmyovikov
catering

INo mv extipmon ovt, Ol TPOGOOKMUEVEG UEAAOVTIKEC TOUELNKEC POEC PUCIGTNKAV GE OIKOVOUIKEC
TPoPAEVEIS EYKEKPIUEVEG A0 TN O101KNON TOL KOADTTOULV TEPIOD0 TEVTE ETAOV KOL TA TPOEEOPANTIKA
EMTOKI TOL avapEPovTal Pacilovial 6 GUVTNPNTIKES TPOPAEWYELC LOKPOOTKOVOUIKMY SEIKTMV.

AvTioTOl(0. TO OVOKTACIHO TOGO TOV EUTOPIKM®Y ONUATOV HE oameploplotn ddpkeln {ong Exel
npocdlopiodel Paoel Tov VIOAOYIGHOD TV KaBOp®Y TPOEEOPANUEVOV TOUELNK®DY YPNUATOPODYV TOL
aVOUEVETOL VO, TPOKOWOoLY amd kabe gumopikd ofjua (a&ior ypNnomg), eV Ol EKTIUMDUEVES UEANOVTIKEG
TOUELNKES POEC PacioTNKOV GE OIKOVOUIKEG TPOPAEYELS EYKEKPEVES AO TN O10iKNOT TOL KOADTTOLV
neplodo MEVTE €TV Ko TO TPOECOPANTIKA EMTOKIO 7OV OvaPEPOVTOL Pacilovial o€ CLVINPNTIKES
TPOPAEYEIC LAKPOOTKOVOULKADV OEIKTMV.

(0) KAAAOX EXTIAYHY & YYXATI'QI'TAXY: Ta wpoefo@Antikd emtoKio Tov EPAPUOGTNKOY OTIC
TpoPAEVElS TV TopelK®V podv glvar 12,5% kan 8,9% o610 duvekés Kot Ot TOUELOKEG POEG TEPAV TNG
nevtoetiag e&Nybnooav ypnoomolmvrtag mocootd avamtuéng 1,0% to omoio &ivat Kot T0 AVOUEVOUEVO
UEGO TOGOGTO OVATTLENG Y10 TOV GUYKEKPIUEVO KAGOO dpacTnploTnToC.
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(B) KAAAOX KATEYYI'MENQN TPO®IMON: Ta 1tpocEopAnTikd eXITOKLO TOV EPOPUOGTNKAY OTIG

™)

TPOPAEYEIS TV TOUEIOKDV podV givar 8,6% kat 6,7% oT0 dUVEKEG KOL Ol TOUELOKEG POEC TTEPAUV TNG
TMEVTOETOVC TTEPIOO0L e&Nybncav ypnoiuonoidvTog mocootd avartuéng 1,0% to omoio eivorl kot to
OVOLEVOLEVO TTOGOGTO AVATTLENG Y10 TOV GUYKEKPIUEVO KAGOO dpactnpldtnToC.

KAAAOXZ TAAAKTOKOMIKOQN KAI ITOTQN: Ta mpogfo@AnTikd eXiTOKIO TOV EQOPUOCTNKOY
oTiG TPOPALYELS TV TapEloKdY pomv gtvar 11,6% wot 8,5% oTo dNVEKES Yo TNV YEOYPAPIKN TEPLOYT|
¢ EAMGSag kon 7,3% Yo v yewypagikr| tepoyn s BovAyoplag, evd ot tapetokés poég mépav e
TEVTOETOVG TEPLOOOL e€NyOnoay ypnoipomoidvtag tocootd avartuéng 1,0% to omoio givar Kot to
OVOUEVOUEVO TTOGOGTO AVATTUENG Y10 TOV GUYKEKPIUEVO KAGOO OpacTnpldTnToC.

Baowkég vroBiceg mov ypnoponon|dnkay 6tov vIToAoYIGHl TG GEiag YPNCEMS TOV AVOTEP®
eléyyov amopeimong £1ovv og e&ng:

Méoo orabuicuévo kdarog kepaloiov (WACC):  puéBodoc tov WACC avtovakid 10 TpoeEoQAnTIKO
EMITOKIO TOV UEALOVTIKGV podv T MATP, cbupmvo pe to omoio otabpiletol 10 k66T0G TOV 1010V
KEPOAQI®V KOl TO KOGTOC TOV HOKPOTPOOESUOL SOVEIGUOD Kol TLYOV EMLYOPNYNOES Yo VO
VTOAOYIGTEL TO KOGTOG TV GLVOMKADV KEPUAOIMV TNG ETAPELNG,

Arddoon undevikod kirvébvov emitoxiov e ayopdc (risk-free return): Agdouévov tov TPOcdIOPIGHOD
OAOV TOV TOUEINKOV POV TOV EMYEPNUATIKOV OYeSI®V OTO VOUICUO TOL €UPM, OC OTOS00M
pmdevikod kvddvou (risk-free return), ypnopomomdnke 1 amddoon tov dekoetovs Euro Swap Rate.
Katd v nuepounvia g amotipunong to dekaetég Euro Swap Rate tov 2,4%. Agv ypnoyomomdnke
®¢ oamoddoon undevikov kwdvvov to 10gtég Opodroyo EAinvikod Anpociov, dedopévne g
aVOYVOPLOTG OO TIC 0yOpES CNUAVTIKOD AcPAAGTPoL Kivduvov (spread) otov cuykekpyévo titho. O
Kivdvvog mov oyetileton pe v dpaotnplomoinor oty Kabe ayopd €yl ovumepiinedei 6to Kdotog
Keparaiov (Cost of Equity) ¢ ka0e gtapeiog.

Lpovrotoyiouixe mepibwpio. EBITDA: To mpoimoloyloTikd 7eplddplo. AEITOVPYIKOD KEPOOVE Ko
EBITDA vmoloyictnkav oe 5et empyeipnuatikd oxédio eykekpuéva and tn Atoiknon g kabe
etonpeiog (axorovbdvtog mapadoysés ocvpPatés pe v mpocéyylon value in use), ta omoio €govv
ocoumepAGPel TIC amapaitnteg Oovafe®PNOES Yo TNV OMOTOMMOOY] TNG TPEYOVCOS OUKOVOUIKNG
oLYKLPIOG, Yo ToL 0moio, 1 AlOTKNOT TGTEVEL OTL AVTOVAKAODY TPOTYOOUEVT EUmELpia, TPOPAEYELS
KAOOIKOV HELETMV Kol AOTEG Olabéoipe TANpopopieg omd eEMTEPIKEC TTNYEC.

Pobuoc avarrvéne: O puBUog avamTuéne TV TOUEIIK®OY POMY VITOAOYICTIKE G SETN EMLYEPTLOTIKA
oy£010 eyKeKpIUEVa oo T Aloiknom g kdOe etaipeiog, To 0moio, £Y0VV GLUTEPIAAPEL TIC ATTOPOITITESG
avabE@PNOELS VIO TNV OMOTVTIWGCT TNG TPEXOLGOG OUKOVOUIKNG GLYKLPiag, Yio Ta omoia 1 Atoiknon
TOTEVEL OTL AVTOVOKAOVV TTPOTYOVULEVT] EUTTELPLQ, TPOPAEWEIS KAUSIKMDV PEAETAOV Kot Aoutég Stabéoyieg
TANPOQOPIEC OO EEMTEPIKES TTNYEG.

LHpoelopinuind emrokio: To mpoe&oPAnTiKd emtokio avtikatonTpilel: (o) v dloypovik) a&io Tov
xpuaTog Kot (f) ovykekpuévoug Kivohvoug cuvapeig pe £kaoto touéa dpactnpiotntas. Ocov apopd
OTNV EKTIUNGT TOV TPOEEOPANTIKOD EMITOKIOL OTIC OMOTIUNOELS TOV ETALPEIDV YPNCUOTOLEITOL TO
Méoo Xtabkd Kootog Keporaiov (Weighted Average Cost of Capital).
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VIVARTIA XYMMETOXON A.E.
YHMEIQXEIX EIII TON OIKONOMIKON KATAXTAXEQN

THX 31 AEKEMBPIOY 2011
(Ta mood 6g GAOLG TOVG TIVOKEG Kot TIG ONUEIDOELS givan og yhadeg Evpd, ekTdG av ovapipetol S1apopeTikd)

16. AXQMATA ITAT'TA XTOIXEIA

O OMIAOZX Epmopwé MisOotika

oNuaT OKILONOTO, AoYlopkd Aowd, XOvoro
KOXTOX
1" Tevovapiov 2011 92.006 5.948 13.431 524 111.909
Ipocbnkeg 3 620 144 118 885
[Ipocbnkeg d10KOTEICOV dPAGTNPLOTTMV 27 ) 24 ) 51
Meiboeig/ Aaypapig - (38) - - (38)
Metogopéc/ Avata&vounoelg - - a7 1.079 902
Meinoelg and SloKomeiceg dSpacTnPIOTNTES (384) (670) (599) - (1.653)
31" Agkepfpiov 2011 91.652 5.860 12.823 1.721 112.056
YOPEYMENEX ATIOXBEXEIX
1" Tavovapiov 2011 (1.665) (2.458) (8.189) (172) (12.484)
AmocPéoelg ypnoemc (419) (1.121) (2.547) (1.080) (5.167)
ATOGPEGELS YPHCEMC FUKOTEICDOV SPAGTNPLOTHTMV (16) ) (90) - (113)
Metapopéc/ Avata&vouncelg - ©) 57 (47) 1
Mewoeig amd S10KOTEIGEG OPACTNPLOTITES 183 87 399 - 669
31" Aekepppiov 2011 (1.917) (3.508) (10.370) (1.299) (17.094)
ANAIIOXBEXTH AEIA
31" Agkepppiov 2011 89.735 2.352 2.453 422 94.962




vivartia
VIVARTIAZYMMETOXON AE.
THMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN
THX 31 AEKEMBPIOY 2011
(Ta mood 6e GAOVG TOVG TIVAKEG Kot TIG OTUEIDOELS gival o€ YMadeg Evpd, ekTOc av avapipetol S1apopeTikd)

Teyvikn
0O OMIAOX Epmopud MioOoTiké Xyéoeg Adsieg Yrootpién Yvupacelg
onpoTae OLKOIDNOTO, TELITOV EKNETAALEVOTG (Teyvoyvomoia) ULE OLAVONEIS Aoyiopkd Aowd, Voo

KOXTOX
1" lavovapiov 2010 325.516 5.884 2.900 15.000 26.110 13.115 17.634 5.529 411.688
ITpocOnkeg 17 - - - - - 498 410 925
IIpocHnikeg dl0KOTEICHV dpacT/TOV 6 - - - - - 131 106 243
Meiwoelg/ Ay popég - - - - - - (©)] (379) (382)
Metagpopéc/ Avatoivounoelg 2 64 - - - - 1.383 (3.105) (1.660)
SUVOAAOYLLOTIKY] Slopopomoinon 11.840 - - - - - - 24 11.864
Meiwoelg and dokoneioeg dpoot/teg  (211.971) - - - (26.110) (13.115) (6.212) (2.061) (259.469)
Zniég omopeimong (33.400) - (2.900) (15.000) - - - - (51.300)
31" Aekepppiov 2010 92.006 5.948 - - - - 13.431 524 111.909
XOPEYMENEX ATIOXBEXEIX
1" Tavovapiov 2010 (7.420) (1.965) (217) (563) (8.703) (6.240) (9.627) (4.570) (39.305)
AmocBéoelg xpnoemg (432) (475) (147) (373) - - (2.761) (24) (4.212)
AmocBécelg xpNoems SIOKOTEIGMY

3puoTNPIOTHTOV (541) - - - (1.476) (1.040) (387) 173) (3.617)
Mewwoew/ Awrypapég - - - - - - 2 301 303
Metagpopéc/ Avatoivounoelg 2 (18) - - - - (428) 2.806 2.362
Mewwoeis amd dakoneiceg dpaot/teg 6.476 - - - 10.179 7.280 5.012 1.488 30.435
ATocBECELS OMOUEIOUEVOV
oToyEimv 250 - 364 936 - - - - 1.550
31" Agkepfpiov 2010 (1.665) (2.458) - - - - (8.189) (172) (12.484)
ANAIIOXBEXTH AEIA
31" Aegkepppiov 2010 90.341 3.490 - - - - 5.242 352 99.425
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(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG ONUEIDGELS givan og yhddeg Evpd, ktdg av avapépetal S1apopeTikd)

H ETAIPEIA
KOXTOX

1" Tevovapiov 2011

Ipocbnkeg yxprong
31" Askepppiov 2011

XQPEYMENEX
AITIOXBEXEIX

1" Tavovapiov 2011
AmooBéoelg ypnoewg
31" Agkepppiov 2011

ANATIOXBEXTH AE=TA

31" Agkepppiov 2011

H ETAIPEIA
KOXTOX

1" Tevovapiov 2010

Hpocbkeg xpriong

Memoeig Aoy® SL0KOTEITMY
dpuoTNPOTATOV

31" Agkepppiov 2010

XQPEYMENEX
AITOXBEXEIX

1" Tavovapiov 2010

AmocBéoelg ypnoemg

AmocBéoelg ypnoemg
SLOKOTEIGMV OpaCT/TMV

Medoeig AOy® SL0KOTEITMY
dpuoTNPOTATOV

31" Agkepppiov 2010

ANAIIOXBEXTH AETA

31" Agkepppiov 2010

Teyvikn
Epmopukd Ynootipi&n
onuoTo. (Teyvoyvooia) Aoyouké Aownd Xvoro
- - 151 - 151
- - 151 - 151
- - (30) - (30)
- - (15) - (15)
- - (45) - (45)
- - 106 - 106
Teyvikn
Epnopwkad Ynootipi&n
ouaTo (Teyvoyvmoia) Aok Aowd, YHvoro
85.551 26.110 12.840 4.860 129.361
- - 21 - 21
(85.551) (26.110) (12.710) (4.860) (129.231)
- - 151 - 151
(2.823) (8.703) (6.921) (4.104) (22.551)
- - (15) - (15)
(133) (858) (828) (75) (1.894)
2.956 9.561 7.734 4.179 24.430
- - (30) - (30)
- - 121 - 121
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17. XZYMMETOXEZX XE OYT'ATPIKEX ENNIIXEIPHXEIX

18.

vi\ﬁr\ﬁa

O1 ovppetoyég g Etaipeiog oe dueceg Buyatpikés emtyelpioels Kot ol avIiGTOL ES KIVIGELS QLTMY Y10 TV

xpnon 2011 avorvovror g eEng:

AvEnon/
MpocOnkeg/ (Meimon)
Ynororro AdEnon Metoykov Yno6rowro
ETAIPEIA 1.1.2011 IococT00 Kspalaiov 31.12.2011
GOODYS A.E. (mpénv INVESTAL
EXTIATOPIA AE.) 114.445 230 15.002 129.677
AEATA A.B.E.E. (mponv AEEMOZ
ANANTYEIAKH A.E.) 279.075 - 19.005 298.080
MITAPMIIA XTAGHX A.B.E.E.
(mponv KAGE AAKYONH A.E.) 68.687 - - 68.687
VIVARTIA LUXEMBOURG S.A 121 - - 121
LYNOAO 462.328 230 34.007 496.565

Ytg apyéc tov 2011 n Etapeion e€aydpace 10 mocootd ovppetoyns (0,23%)mov  dwatnpovcee m
amooyobeica ko petémerto noindeico CHIPITA A.B.E.E omv GOODY’S A.E. Katomv tobtov 10
OLVOAKO £ppeco Tocootd Tov Opidov oty GOODY’S AE ernoviiBe oto 100%.

XYMMETOXEX XE XYTTENEIX ETAIPEIEX

O Ouhog €yl TIC TOPUKAT® GUUUETOYEG GE GLYYEVEIG €TOpEie, Ol 0moiec AOY® GMUOVTIKNG EMPPONG
TaEWVOHOUVTOL MG ovyyevels kol amotipdvtor pe tn pébodo tng kabapng Béomc otig evomomnuéveg
OIKOVOUIKEC KOTAOTAGELS KOl OTO KOGTOC KTNOEMG UElov Tuxdv cwpevpéveg (npieg amopeiwons oTig

ETOLPIKEG OIKOVOLUKES KATAOTACELS:

Xopa
Etaipeia iopuong Xopperoyn Opilov Aoy16TIKO vrorouro Opilov
31 AekepPpiov 31 Aekepppiov
2011 2010 2011 2010
Eotwatopia Mall A.
Bovhoypévng A.E. (o) EA\Gda - 47,50% - 70
Eoctiotopia Zoyapomhaoteio
Kponriag A.E. (B) EXLada - 40,00% - -
OMdumovg ITAaLa EILE. EXLada 44,00% 44,00% - -
Plaza A.E. EAMGSo 35,00% 35,00% - -
Miateio Pévn E.ILE. EAMGda 35,00% 35,00% 52 43
KoapoBavaong A.E. EMGda 35,28% 35,28% 5 7
KoAopupov E.ILE. EAMGSo 35,00% 35,00% - -
57 120

Kopio amd 11 mopamdveo cvyyevelg etotpeieg dev glvar slonypévn o€

KOTO GUVETELN OEV VITAPYOVY GYETIKEG XPNIOATIOTNPLOKES 0Eieg,

88

Kdmolo Xpnuotiotipo ASdv Kot
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VIVARTIAZYMMETOXON AE.

HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2011

(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG ONUEIDGELS givan og yhddeg Evpd, ktdg av avapépetal S1apopeTikd)

19.

Katd mv 31" Aekepfpiov 2011 kow 2010 dev £xovv mapacyedel £yyunoES VIEP GLYYEVDOV ETALPELDY Y10
Mym keparaiov kivnong and Buyatpikés etanpeieg Tov Opilov.

(o) Evtog tov 2011 1 GOODY’S A.E. mobAnce 10 m0COGTO GUUUETOXNG TNG OTY GLYYEVN ETOLPEI
Eotwtdpra Mall A. Bovhaypévng A.E. (mpomv Kagelayoapomraoteia Knoiowac A.E.) mov avepyodtav
oe 47,5% évavt € 50. Ao ™ cvykekpyévn cvvailayn mpoékvye {nud yo tov Opko vyoug € §3.

(B) Evtog tov 2011 1 ovyyevig etaupeion Eotiatopia Zayoapomiaoteio Kpomiog A0Onke pe ekkadapion.
Agv vmip&e kapia nud yo tov Opko kabdc n o&la g etoupeiog eiye amopeiwdel mAnpwg oe
TOAQOTEPES YPNOELS.

ATAOEZIMA ITPOX ITQRAHXH XPHMATOOIKONOMIKA XTOIXEIA

Ta Swbéoa TPOg TOANGT YPTILOTOOIKOVOUIK( GTOLEIN OTOTEAOVY KUPIMG GUUUETOYEG OTO UETOYIKO
KEPAAOLO [N EIGNYHEVOV ETAPEIOV Ko ovorlvovtol mapokdtm. Extog and 1ig enevdvoelg g Global
Capital Investors (I1) Limited Partnership kot tov petoymv sionypévov o ypnuatiotiplo. eEOTePKon, ot
OTOiEG AmOTIUMVTOL GE €VAOYT 0&in, Ol VIOAOITEG SBEGIUES TPOG TMANOT ETEVOVGEIC UTOTIULOVTOL GTO
KOGTOG 0E00UEVOD OTL OEV SLOTPAYLLOTEDOVTOL GE OPYOVOUEVT ayopd, 1 0 €0A0YN a&io Tovg dev pmopei va
vroloylotel pe alomoTio.

O Omrog H Etapeio
31 Aekepppiov 31 AekepPpiov
2011 2010 2011 2010
Maxkedovikn Biopnyavio I'dhoktog MEBI'AA A.E. (o) 19.652 19.652 - -
Global Capital Investors (11) Limited Partnership (B) 1.510 1.455 1.510 1.455
VIVARTIA CYPRUS LTD 4.667 - - -
AYX A.E. 88 88 88 88
>téyn En/ing Blopnyaviog (XEB) 50 50 50 50
Aoutéc Un e1oMYHEVES LETOYES ECMTEPIKOD 205 343 - -
Aoutéc elonypéveg HeToyEg eEMTEPIKOV - 66 - -
Xivvokro 26.172 21.654 1.648 1.593

() MEBI'AA A.E.: Tnv 15 Oxtofpiov 2010, olokAnpdOnKe HETA TNV TPOTOTOINGT TOV KOTOGTOTIKOV
g MEBI'AA A.E. n petaBifaon tov 14,83% g etonpeiog MEBI'AA A.E. and v owkoyévela tng
K. Maipng Xatldxov ot AEATA A.B.E.E. TPOOGIMON évavtt cuvorikod mocov € 19,6 ek. Tnv
1.9.2010 n AEATA A.B.E.E. TPOOIMQON mpoy®dpnoe GtV LIOYPAPT TPOCLUP®VOL Eayopds Ue
v owoyéveln [lomaddxn — XatlnBeoddpov mov eréyyer 10 43% g MEBI'AA. H &v Aoym
uetaPifoon telel vd v aipeon g £ykpiong amd TV apuOdI. aPY CVTOY®VICUOD 1) O7oio, Kot
d00nke omd v EAAnvikr Emttpon) Avtayoviouod otig 14.2.2011 kot tov davelotpidv tpomeldv g
VIVARTIA Zvppetoyav, g AEATA A.B.E.E. TPOOIMON ko g MEBI'AA . Meta xon v
oAOKANp@oT TG &V A0y petafifacng o mocootd mov Ba kotéxet 1 AEATA A.B.E.E. TPOOIMQN
ot MEBTAA 6Ba givon 57,8%. Metd amd Tpomomoinomn tov TpocuUPavVoL eE0YOpAg TOV VITOYPAPTKE
70 2011, 10 apyIK®OG cLUEOVNOEY Tipnpa Yo v e&ayopd Tov 43% emavanpocsdlopicTnKe 610 TOGO
tov € 51,5 gkat. Znuewdveton 0TL gyt Ko Ty nuepounvia £yxpions twv Owovopkav Kotaotdcewy
™mg xpnong mov éange v 31/12/2011, dev giyav Anebei o1 amapaitnTes EYKPIGELS TMV OAVEIGTPIDV
tpomelov, g MEBI'AA, g AEATA xoir tg VIVARTIA, nov oamotelel mpovimobeon ywo v
amoKTNoN TOoL T06006ToL 43% g MEBI'AA amd v owoyéveln Tamaddaxn — XatlnBeoddpov. Evtog
Tov 2011, évavtt ToL OVOTEPM TIUNHATOS SO0 KE TPOoKATABOAT VYOLE 5 K. 1 omoia ametkoviletal oTig
howméc amoutroglg Tov Opilov.
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VIVARTIA XYMMETOXQN AE.
HMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN
THX 31 AEKEMBPIOY 2011

(Tamo

66 6& OAOVG TOLG TIVOKEG KO TIG ONUEIDOELS givan og yhadeg Evpd, ektdg av avapépetol S1apopeTikd)

(B) Global Capital Investors (I1) Limited Partnership: H Etoupeio éyet coppetoyn 5% oto petoyikd

™)

kepaiano g Global Capital Investors (1) Limited Partnership («Global Capital»), n omoio 13ptbnke
oto Nnowd Guernsey v 24 Maptiov 2004.

H Global Capital Aertovpyei wg éva £mevdvTiKG Oynua yio Oecpikobs enevOVTEC Kot IOIDTES HE VYNAEG
OTOLTNGELG, e KOPLO GTOYO TNV EMITELEN HaKPOTPOBESUNG aENoTG KEPUAIOY HEGH EMEVOVCEMV GE
UETOYIKOVG TITAOVG KOl GUVOQPT] LETOYIKA YPEOYPOUPQ, GE UN EIoTYUEVEG eTOpeiec otV EALGSH Ko o€
OALEG YDPEG LLE OVEMTVUYUEVEG 1] OVOTTUGGOUEVES OIKOVOUIES, OTIS omoieg 1 EAAN vk emyeipnuatiky
Topovcio avEavetan evepyd.

H enévdvon g Etaupeiog oty Global Capital anotipudror oty edioyn a&io g, 0nme avaidetor Kol
ot Inueioon 2.2(0), mop.(iv).

VIVARTIA CYPRUS LTD: Metd v moinon tov 90% g VIVARTIA CYPRUS LTD, 10
vroAemopevo w0cootd 10% mov xatéyer o Ophog amewcovileton ota Swbécipuo mpog mOANON
otoyela, og a&ia mov avtiotoyel 610 GLHEEVNOEY Tiunpo TOANONG. AmO TNV TPOGUPUOYN TNG
evloyng a&iog mpokuye N mapakdto Mud o eninedo Opiiov:

Aoyotikn a&ia yo to 10% kotd v ndinon (BA. onpeimon 3a) 6.026
EbLhoyn a&io mococton mov avtiotolyel ot cupeovndeioa Ty ToAnong 4.667
Inpié amotipnong oretkoviLOUEV] 6T UTOTEAEGHOTO. TOV

SUVEILONEVOV dPuoTPLOTITOV (1.359)

H avtiotoymn {nuid yio ™ AEATA A.B.E.E. aviABe og € 142 y1A.

20. AOITIEX MAKPOITPO®EXMEZX AITAITHXZEIX

Ot houtég pokpompdfeaiies amartoels avaidovTol og eENg:

O Owhog H Etmpeia
31 Agkepppiov 31 Aekeuppiov
2011 2010 2011 2010
Anoutioeilg and daveto o Buyorpkés (Enpeioon 38) - - 20 -
Aoutéc LakpompOBEGLEG OMUITNOEL KATA TPiTOV 1.010 692 - -
Eyyomoeig nayimv 3.546 3.690 77 7
Xovoro 4.556 4.382 97 7
21. AITIOGEMATA
Ta amoBépata avarbovror og eENc:
O Omrog H Etapeio
31 Aekepppiov 31 Aekepppiov
2011 2010 2011 2010
TIpoidvta £Toa Kot NUTeAn 28.765 31.499 - -
TIpmdTeg VAEG KOl OVOADOILO 27.987 30.161 - -
Epmopedparta 10.461 13.100 - -
-Meiov: TpoPréyelg yio ana&ioon anobepdtov (1.080) (927) - -
Xvoro 66.133 73.833 - -
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(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG ONUEIDGELS givan og yhddeg Evpd, ktdg av avapépetal S1apopeTikd)

H «ivnon tov mpoPAiéyemv yio analioon arnobepdtov yo tov Optho ko v Etaipeia katd m didpkela
TV yprioenv mov EAngav v 31 Askeufpiov 2011 ko 2010 £xel g &g

O Omrog H Etmpeia
Yrorouro v 1" Tavovapiov 2010 (1.616) (436)
EnumpocBetn npofreyn ypioewng (953) -
XpnotpomomBeica TpdPreym 637 -
Emnpdobet npdPreyn dwukomeicag dSpactmpotntog (192) (625)
Xpnotpomombeica TpdPAey dtakoneicas dpacTnploTNTaS 76 -
ZuvoAday otk Stepoporoinen 20 -
Meiwon ond ndAnom dlokoneicos SpacTnploTTag 1.101 1.061
Yrohouro tnv 31" Agkepppiov 2010 (927) -
Yrorouro v 1" Iavovopiov 2011 (927) -
Eminpdodetn npdPreyn ypnoemg (648) -
Xpnotpomowmbeica TpdPreym 284 -
Avaotpoon mpoPréyemv vrrotitnong 121 -
Meiwomn amd TdAnct dkoneicas dpacTnploTnTog 90 -
Ynaérouro tv 31" Askepppiov 2011 (1.080) -
22. EMIIOPIKEX ATTIAITHXEIX
O1 gumopikég amattoeLg avaAbovTal ¢ EENC:
O Omrog H Etmpeia
31 Agkepppiov 31 Aekepppiov
2011 2010 2011 2010

Meldrteg 116.922 129.340 4.739 4.087

Emtayég slompoktéeg petoypovoloynuéveg 42.635 48.280 - -

Ipappdrio elonpoaktén 1.641 1.603 - -

161.198 179.223 4.739 4.087

-Mgiov: TpoPALYELC Y10 EMICQUAEIC AMONTAGELG (34.945) (33.699) - -

Xivvokro 126.253 145.524 4.739 4.087

"Evavtt Tov Topandve epumopikdv anoutnoeny o Optlog £xel Adfet eyyomoelg amod meddteg vyovug € 16.970.

H «ivnon tov mpoPfréyenv yio emopaieic eumopikéc anoutnoelg tov Opidov ko tng Etanpeiog yuo tig
ypnoeic wov EnEov v 31" Aekepppiov 2011 kar 2010 £yl wg e€ng:

Yrorowo v 1" Iavovapiov 2010

EmupocOetn mpdPreyn ypnoemg

Meiov: Xpnowomombeioa mpdPfreym

Avoto&ivopunon otig Aowmég mpoPAéyelg

Emnpdchetn mpodPreym yprioemg dwaxoneicag dpactnplotntog
Meiov: Xpnowonombeico npdPieyn drakoneicas dpactnplotnTog
Meiwomn amd TdAnom dwakoneicas dpacTnploTnTag

Ynorowro tnv 31" Aekepppiov 2010

Ynorowro v 1" Tavovapiov 2011
EmnpocOet mpofreyn ypiioemg
Meiov: Xpnowononbeico mpodfieyn
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(18.853)
2371
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©7)
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2.791

(10.936)
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11.289
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(33.699)
(2.806)
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Avata&vounon otig Aoutég TpoPrLwelg 197 -
EnumpocBetn npofreyn yprioewng diakongicag dpactnpdtntog (195) -
Meiwomn amd TdAnot dakoneicas dpacTnploTnTag 1.012 -
Ynaérouro tv 31" Agkepppiov 2011 (34.945) -

H ypovum amekdvion TV EUTOPIKOY amoutnoemV £XEL O £ENG:

O Opviog H Etapeia
31 AekepPpiov 31 Aekepppiov
2011 2010 2011 2010

Aev givar og kafvotépnon kat dev givat

OTTOLLELOUEVEG 78.321 93.965 3.413 833
Etvon o kaBvotépnon alAdd Oyt amopeiopévec:

"Ewg 90 nuépeg 25.201 25.474 - -
91-180 nuépeg 6.913 9.864 - 3.254
181-360 nuépeg 3.372 9.158 - -
>360 nuépeg 12.446 7.063 1.326 -
Xivokro 126.253 145.524 4.739 4.087

O Aoyoploopog amottoelg and meAdteg ogv eivar TokopOpog kKot cuviBwg dakavoviletan o€ : Optiog 0-90
nuépeg, Etarpeio 0-90 nuépec.

23. TIPOKATABOAEX KAI AOITIEX ATIAITHZEIX

Ot poxaTafoArés Kot AouTég omaTNoElS avalvovTal oG EENG:

O Opviog H Etapeio
31 Aekepppiov 31 Aekepppiov
2011 2010 2011 2010

[poxatafAnTéot Kot TopaKPATOLEVOL POPOL 24.862 30.875 20.081 24.540
TIpokataforéc yio ayopd amofepdtmv 2.946 2.997 - -
DITA €16TpaKTEOG 13.296 16.919 5.261 5.996
Agdovlevpéva €600 691 882 20 -
[pominpopéva £0da 5.446 6.499 3 502
Aoutéc TPOKTUPOAES KOL TPOTANPOUEG 13.994 16.597 872 971
Adwveiro Kot TpoKaTaoAEG TPOCOTIKOD 525 963 15 15
Ipoxataforés évavtt ayopdg LETOYDV 5.000 - - -
Aowd () 4 5 2.087 22.232
66.764 75.737 28.339 54.256
-Meiov: TpoPAEYELS Yio EMGPOAELS OTOLTOELS (8.380) (8.156) (871) (871)
Xivvokro 58.384 67.581 27.468 53.385

(o) Xmig Aowég amantroglg e Etapeiog v 31n Aekepfpiov 2011 kon 2010 neprappdvovtor anoutnoeig
amd ™ Bvyarpiky etopeiocc AEATA A.B.E.E., mov agopodv kvping to Ilpdotipna mov eméPaie
Emupon| Avtayoviouod omv Etoarpeio (Enpeioon 32), ta omoio petd v amodcyion tov KAiddov
Iohoaktokopikav kot otodv kot v anoppdéenomn tov and v AEATA A.B.E.E., emPapvvav v ev
Ady® Buyatpikn.
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H «ivnon tov mpofAiéyemv yia emo@oieic Aowmég amartiogig tov Opilov kot g Etaupeiag yio tig yprioeig

nov énéav v 31" Aekepfpiov 2011 ko 2010 xer wg eEXG:

O Owhog H Etmpeia
Yrorouro v 1" Tavovapiov 2010 (8.142) (7.696)
EnumpocBeteg mpoPAriyelg ypnoemg (160) -
Meiov: Xpnowonombeico npdPieyn 43 -
Avarta&vounon otig Aomég TpoPriyelg 38 -
Emnpocheteg mpofAévelg yprioems dtakoneicag dpaotnplotntog (55) -
Meiwon and tdAncn doKoTEIGOG dpacTNPOTNTAS 120 6.825
Yrohrouro tnv 31" Agkepppiov 2010 (8.156) (871)
Yndrowro v 1" Tavovapiov 2011 (8.156) (871)
EmunpdcHeteg mpoPfAéyelg yprioemg 27) -
Avatavounon otig Aoutég TpoPAEYELC (197) -
Yrohrouro tnv 31" Agkepppiov 2011 (8.380) (871)

24. XPHMATOOIKONOMIKA XTOIXEIA XE EYAOTI'EX AZIEX MEXQ AITOTEAEXMATQN

Ta, ¥pNUATOOIKOVOUIKA GTOtYElD G€ €0A0YEC 0&ieC LECH OMOTELEGUATMV ATOTEAODVTOL OO EMEVOVOELS GE

apotBoio Ke@aAloo Kot LETOYIKOVG TITAOVE 01 0TToieg avaADOVTOL (0 KATMOL:

O Omrog H Etapeia
31 Aekepppiov 31 Askegpfpiov
2011 2010 2011 2010

Opolroyies ko aporpoio kepdrora: 391 503 266 378
Meroyéc:

- Elonypévov gtoipeidv oto XA 22 84 6 34
- Aowmég 3 7 - -
Ynocvvolro 25 91 6 34
Xovoro 416 594 272 412

H omotipnon tov avotépm ypnLOTOOIKOVOUIKOV GTotelnv &ytve oe gdloyec atleg OmmG meptypdpeTal

omv Enueioon 2.2(0), mop.(i).
25. XPHMATIKA AIAGEXIMA

Ta ypnuaticd Stobéoipo avorvovtol ®g Katwoi:

O Owhog H Etapeio
31 Aekepppiov 31 Aekepppiov
2011 2010 2011 2010

Tapeio 6.367 2.553 13 13
KartaBéoeic oe tpameleg

- KOToBEGELG OWEWG 52.351 54.189 4,631 1.730
- Tpobecpaxég katabécelg 18.415 42.025 34 6.502
Xvoro 77.133 98.767 4.678 8.245
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O Owhog H Etmpeia
31 Aekepppiov 31 Aekepppiov
2011 2010 2011 2010
Kartabéoeic dOyemg oe Evpd 51.847 53.865 4.588 1.670
IpoBeopiakég katabéoeic oe Evpd 18.415 41.924 34 6.502
XOvoro kotobéoswv 6g Evpd 70.262 95.789 4.622 8.172
KartaBéoeic dyemg og EEvo vououa 504 324 43 60
[IpoBeopiokés katabéoeis oe Eévo vouopa - 101 - -
XOvolro koTaOécsmV o€ EEvo vopuopa 504 425 43 60
YOvolo kKoT0o0éccV 6€ TPaTELES 70.766 96.214 4.665 8.232

O kartaBéoelg oe tpanelec tokilovtor pe kopovopeva emtokio mov Pacilovior ota pnviaio emtoKio
kataféoemv tpaneldv. Ta €coda amd toKovg amd katabécelg Oyewmg ko mpobeopiog oe Tpameleg
AoyiotikomotovvTal pe v PEBodo Tov dedovievpévon Kot aviABay yio Tic cuveyIlOUEVES dPUCTNPIOTITES
oe € 1.099 ko € 997 ya Tig ypnoeig mov EAngav v 31 AexepPpiov 2011 xon 2010 avrictorya ywo Tov
Outho (€ 16 ko € 68 ya 11c yprioeig mov EnEav v 31 Aexepppiov 2011 kou 2010 avricTorya Yo TV
Etopeia) wow  mepilapfdvoviolr o100 yPNUOTOOIKOVOUIKA €00000 GOTIG GCUVNUUEVEG KOTOOGTOCELS
OTOTEAEGUATOV.

26. METOXIKO KE®AAAIO (to mocd ava petoyn avapépovtol o Evpd)

Tnv 31" AekepPpiov 2011 10 petoykd kepdrawo g Etoupeiog ovepyotav oe € 190.078.422,26,
dtapovpevo og 81.578.722 eykekplUéveg KOWVEC OVOUOGTIKEG LETOYEG, ovopaoTtikng agiog € 2,33 n kabe
pioL.

To petoyko kepdalato katd tnv 31" Agkeuppiov 2011 sivar TAnpog kKotaePAnuévo.

Evtoc tov 2011, n puntpucn etaupeioc MARFIN IINVESTMENT GROUP XYMMETOXQN A.E. eicéoepe
om VIVARTIA YYMMETOXQON A.E. moc6d Oyouvg € 52.000.345,80 évavtt pellovtikng ovénong
keparaiov. Tnv 18" Tavovapiov 2012 n ‘Extaxtn Ievikny Zvvéhevon tov Metoyov e VIVARTIA
YYMMETOXQN AE. anogpdoice v adEnon Tov petoykod kepoiaiov tng Etoupeiog pe €xdoon
5.355.502 vé®v KOOV OVOHOCTIK®V LETOX®V ovopaoTikng adilog ekdotng € 2,33 kot tyung didbeong €
10,60 ava petoyn. H og dve "Extaxtn [evikn Tovédevon amogdoice ) didbeon tTov vEmV LETOY®DV GE
EMEVOVTEG UE EAAYI0TO OGO GLUUETOYNG TO T TV € 50.000,20 un omoKAEIOUEVOV TOV VOIGTAUEVOV
UETOYOV 0o TNV avénor Kot 0ploe g mpobecpiio. KatafoAng tng odENONG TOL LETOYIKOD KEQOAAIOL TNV
28" ®dePpovapiov 2012. Metd v mapérevon g npobeouiog motomomnke N kataBoAd g avénong
uovo omo v unepkn etarpeioc MARFIN INVESTMENT GROUP RYMMETOXON ALE. H éykpion g
avénong AMednke amd tig apuodieg apyég v 12" Maptiov 2012.

H Etapeio cOppove pe 10 apbpo 16 mop. 5 tov KN, 2190/1920 kot Pacel oyetikng amdQacng g
Ethotog Toxtikng Zvvédevong tov petdyov g (ovvedpiaon tng 9/05/2007) xatd to didotnua 6 £o¢ 8
Iovviov 2007 mpoéfn otmv ayopd 28.147 wiwv petoy®v ovvolikng ofiog € 4784 Tig omoieg
eEaxorovBovoe va katéyetl katd v 31 AexeuPpiov 2011.
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217.

28.

TAKTIKO, AGOPOAOTI'HTA, EIAIKA AIIOOEMATIKA

To toxTikd omobepatikd KobOG Kol To aPOPOAOYNTE Kol €0KE amofepoTikd avoivovtal OTmg
TOPOKATO:

O Owhog H Etmpeia
31 Askepppiov 31 Askepppiov
2011 2010 2011 2010
Toaktikd amobepoticd 16.494 16.494 16.494 16.494
A@oporoynta, E0IKMOG popoAroyNnOévta amobepatikd
Kot omofepotied KOV dtatdEemv 121.234 121.234 77.908 77.908
Yvoro 137.728 137.728 94.402 94.402

Taxktiké AmoOepoatiké: Xopeova pe v EAnvicn epunopikr| vopoBecia, ot etaipeieg voypeovvtat, amd
T KEPON TNG XPNONG, VO GYNUOTIGoVY T0 5% GOV TOKTIKO OTOOEUOTIKO PEYPIC OTOV OWTO PTAGEL TO £Vl
Tpito TOov KOTOPANUEVOL upeTOYKoD Tovg kepoiaiov. Kotd v ddpkela g (ong g eToipeiog
OTOYOPEVETOL 1] OLOVOLT] TOV TOKTIKOV armofgLaTiicoD.

Agoporoynta ko Ewdwkeg @oporoyn0évra AmoBspotikd: Tao amobepatikd ond anaAAUGGOUEVA TNG
(QopoA0Yiag £5000 Kol To AmoDEUATIK POPOAOYNBEVTA KAT™ €101KO TPOTO 0popovV 6000 amd TOKOLS Ko
TWOANGEIS GUUUETOYDV UN ELCNYUEVAOV 0TO XPMLOTIGTIPLO ETOUPEIDY KOl T OToi0l EIVaL L) POPOAOYNGILLAL
N &xel yivel mapakpdtnorn eopov oty anyn. [épav T@v Tuxov TpomAnpwbiviov eopwv, To amodepatikd
VTG VTOKEWVTOL GE POPOAOYNON OTNV TEPITTOOT SLAVOLNG TOVG. XNV Tapovoa edon o Ophog dev €xet
pOOeo Vo SlVEIPEL TO. GUYKEKPIUEVO amOOEUATIKE Kol MG €K TOVTOL OEV AOYIGTIKOTOWONKE 1 CYETIKY|
OVOPOALOUEVT] POPOAOYIKT VITOYPEMGT).

A@opordoynTa AmoBspoTiKd £10IKAOV O0TAEEMV VOp®V Kol Aowtd £0wkd amoBspotikd: To
aPOpPOAOYNTA OOOEUOTIKG EOIKDY JoTAEeY VOU®V a@opodv un daveundévio képon ta. omoio
OmOALACCOVTOL TG POPOoAOYing Pacel 0KV datdéemv avartuélakay VOUmV (Vd v Tpodmoddeon OTL
VIAPYOLVY EMOPKN KEPOM Yo TO oYNUOTIOHO Tovg). Ta amobepotikd avtd agopovv katd KOpo AdYO
emevovoel Kot oev dtavépovtol. o ta amofepotikd avtd dev éyel AoyiotikomomOel avaPoiidpevn
(POPOLOYIKT LITOYPEMOT.

MEPIXMATA

Oppove pe ™V EAMNVIKY eToupikr] vopobecia, ot etaipeieg vmoypeovvron Kibe ypMon va SlovEROVY GE
LLETPNTA OTOVG LETOYOVG TOGOGTO TOLAYIGTOV 35% emi TV Kobopdv KepIDV, LETE TNV aQaipesT) TOV
TOKTIKOV OOOEUTIKOD Kol OPIGUEVAOY KEPIDV QT TNV EKTTOINGT LETOYMV TOL TEPLYPAPOVTOL oTNY TTap. 1,
Tov dpBpov 3, tov A.N. 148/1967. Ot dve datdéelg dev epapuolovtal, av n Fevikn Zvvédevon tov
UETOYOV UE TAgloYNPia TOLAGYIoTOV 65% amOPOCicEl OYETIKE. XTNV TEPITTOON 0TI, TO [T SIVEUOUEVO
uépiopo, petapépetal oto PipAia g avovoung etoipeiog o €101k AOYOPLOoHO amobEUOTIKOD TPOG
kepodotonoinon. To amobepatikd avTd VIOYPEOVTAL 1| OVAOVLLUT ETOLPELD, EVTOC TETPOETING OO TO YPOVO
CYNUOTICUOD TOV VO TO KEPOAOLOTOWOEL, HE £KOOON VEMV LETOYMV TOL TAPadidel SPedV GTOVG
dkoovyovg petdyovg (map. 2 dpbpov 3 AN. 148/1967). Or dve dortdéelg tov mop. 1 ko 2 dgv
epapuodlovtal, €pOGOV TO OMOQPAGIGEL 1 YEVIK ovvéhevon pe miewoynoeion 70% TovAdylotov TOL
KatafAnpévon petoytkod kepaiaiov. H eAdnvikn epmopikr| vopobesio emiong amortel vo mwAnpovvton
OULYKEKPIUEVEG TPOVTOBESELG Y100 TNV davoun LEPIGHATOG, O1 OTTOlEG £X0VV ™G EENG:

(0) Amayopevetar 1 dwovoun] HEPICHATOS OTOVG HETOYOUG €hv M kabapn 0féon e etanpeiog, OmoC
epeavileTor oToV IGOAOYIGHO HETA ammd oLTY| TNV dtavour| gival PKpoTepn amd ta 1610, KEPAALO TAEOV
TOV U1 SL0VELOUEVOV OTOOEUATIKGDV.
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(B) Amoyopevetor 1 Olovoun UEPIGLOTOG OTOVG HETOYOVG €0V TO ovamdoPesto volouto tv €£00wV
TPOTNG EYKATAGTACNG €fval LEYOAVTEPO ATO TOL EKTAKTO ATOBEUATIKE GLV TO VTTOAOITO KEPODV E1G VEO.

Yuykekpiéveg Buyotpikég tov Opihov mpoéfncav oe Slovouég HePIoUATOV cOUPOVE e T [evikég
Yvverevoelg tov Metdyov. To obvoro tov Swaveunféviov pepopdtov mpog Tic pn eAEYXOLOES
ocvppetoyés aviiBav oe € 2.176. To Aoumtkd XvpPodio g Etapeiog yio ™ yprion 2011 de Oa

TPOTELIVEL Slovour LEPIoUOTOG.

29. MAKPOITPO®EXMA AANEIA

Ta paxporpobecpa davelo g 31 Aekepppiov 2011 kot 2010 avorvovor og kéTwot:

O Omrog H Etaipeio
31 Aekepppiov 31 Askepfppiov 31 Aekepppiov 31 Askepfppiov
2011 2010 2011 2010

€ 86 ex. Oporoyaxd ddavelo Aéhta A.B.E.E. (o) 85.824 85.544 -
€ 105 gx. Oporoyloxd daveio Goody’s A.E. (B) 104.259 103.910 -
€ 53 ex. Oporoylakd davelo Mrdppmo Xtdong
A.B.E.E. (y) 52.641 52.465 -
€ 74 ex. Opoloyaxd ddvelo Everest A.E. (8) 73.617 73.371 -
Aowmd pokponpdbecpa davea 2.612 5.171 -

318.953 320.461 -
Meiov: ITAnpwtéa TNV enOUEV YPHON (317.657) (2.160) -
X9voro pokporpodéopnmv daveimv 1.296 318.301 -

Tnv 14 Ioviiov 2010 o Outhog mpoydpnoe ot chvayn cvopfacenv KGAvyng yo €€ Kowvd opoAoYoKd
ddvero, cuvorkng a&iag € 348.000 yio tic cuveylopeveg dpactnprotnteg kat € 207.200 yio Ti¢ dtoxoneiceg
dpaotmmprotnteg (Owrog Chipita). Ex tov daveiov tov cuveyilduevav dpacmprottov, € 318.000 sivar
TpleTovg Swbpkelog kot € 30.000 (Vivartia Xvppetoyov A.E.) pe nuepopnvia Anéng v 31 lavovapiov
2011, 1o omoio amomAnpmOnke. InueldVETAL OTL ToL OVAOTEP® ddveln amelkovilovtal 610 avomdcPesto
KOGTOG TOVG GOUE®VA LE TIG amantioels Tov AJTLX.A.

(o) € 86 exar. - Oporoyroxod davero Aéita A.B.E.E.

Y1ic 14 Iovdiov 2010, 1 Aéhta A.B.E.E. cOvaye Opoloylokd ddvelo pn petotpéyipo og €, tyoug €
86.280 kvpavopevov emrokiov didpkelng 3 €TV, To 0moi0 dloTEONKE OMOKAEIGTIKA o€ Tpaneleg otV
EAMGda. Katd v amdoyon e Etoipeiog, n Aéhta A.B.E.E. avéhaPe Bpoyvmpdbeopo daveiouo
oLVOAKOV 0600 € 86.280 T0 0m0Oi0 VoY PNUATOSOTHONKE UE TO AVATEP® OUOAOYIOKO SAVELD.

(B) € 105 gk. — Oporoyrakoé davero Goody’s A.E.

Y1 14 Tovkiov 2010, n Goody’s A.E. cbvaye Oporoylokd davelo un petatpéyyo o €, Hyovg €
104.800 xvpovopevou emttokiov ddpkelng 3 T@v, To onoio doTédnke amokAEoTIKA o8 Tpameleg otV
EMGda. Katd v omooyon m™c Etapeiog, n Goody’s A.E. avélafe Ppayvrpdbeopo doveloud
ovvolikov wocob € 104.800 1o omoio avaypnuoatodotiOnKe e TO avOTEP® OUOAOYIOKO OAVELD.

v) €53 gk. — Oporoyoxéd davero Madpunoa Xtadnc A.B.E.E.

Y11¢ 14 TovAiov 2010, n Mrdpuna XtaOng A.B.E.E. covaye Opoloylokd ddvelo pun petatpéyiuo o €,

vyoug € 52.920 wvpovopevoy emtokiov Oldpkelng 3 €T®V, TO Omoio O10TEONKE OMOKAEIOTIKG OF
tpanelec oty EAAGSa. Katd v amdoyion e Etoupeiag, n Mudpura XtédOne A.B.E.E. avélafe
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Bpayvmpobeoo davelopd cvvoAlkod mocol € 52.920 to omoio avoypnUaTodoTHONKE UE TO OVOTEP®
OLOAOYOKO SAVELD.

(8) € 74 ex. — Oporoyraxod davero Everest AE.

Y116 14 TovAiov 2010, n Everest A.E. cuvaye Opoloylokd ddvelo pun petatpéyylo o€ €, vyovg € 74.000
KUUOVOLEVOD ETLTOKIOV dldpKelag 3 €TV, To omoio dlatédnke amokAelotikd o Tpdmeleg otnv EALGSa.
To ouykekpipévo dAvVELD OvayPLLATOOOTNCE VPIGTAUEVO OLOAOYLOKO AVELD.

Ta avotépm daveln, kabng Exovv TpoéAbel amd ™V d1domacT Kot ovadidpOpwon Tov davelsuoD g
Vivartia A.B.E.E., é&govv v etaupikn €yyomon g Vivartia Zvupetoyov A.E.

Ot 6pol TV TOPATAVEO OLOAOYIDV TPOPAETOLY TEPIMTMOGELS KOTAYYEAING OV TTeptAapfdvovy, peta&d
AoV, un eumpofecun Katafoin TANPOUOV, U1 GUUUOPP®GCT UE TIC YEVIKEG KOl OIKOVOUIKES
dloporicel; mov €xovv mopacyedel, TOPOYN TANPOPOPIDOV TOV EUTEPIEXOLV CNUOVIIKG AGON Kot
TOPOANYELS, GULYKEKPIUEVE YEYOVOTO OPEPEYYLOTNTOS, TOAVCY] EMYEPNUATIKNAG  OPACTNPLOTNTUGC,
Woktnolokd Kobeotdg Tov dovellopévav kot vmapén yYEYOVOT®V mov €mNPedlovy ovclod®dg TNV
OlKOVOUIKT Katdotaon Tov Ouilov.

Emiong, otovg Opovg ocvumepilopfavovtol kKol OIKOVOMIKEG PNTPEG, Ol omoieg meptlauPfdavovy
npobmobécelg datnpnong erdylotg avaroyiog kabapov davelopov mpoc EBITDA, EBITDA mpog
kaBapd €€odo toKOoL, Kabmg Kol PEYIGTO VYOG KEPaAaOLYKGV damavav. EmmAiéov, o Ouhog €xet
TOPACYEL CUYKEKPIUEVESG OLOUGPOAIGELS OVAPOPIKA LE TN CUUHOPPMOT] TOL LE VOLOLG KOl KOVOVIGHOVG,
N S1beoT TEPLOVCIOKDY GTOEI®Y, TN SlTHPNOT TS PVONE TNG EMLYEPNUATIKNG dPASTNPLOTNTOC, ME
CULYYWVEVGELS, LE EMEVOVCELG Kot UE TEPPOALOVTIKA {NTHHOTA.

Avoopikd pe ta avatépm ddvetlo tov opilov VIVARTIA, yw ) ypnon mov éanée v 31/12/2011, o
VIo-Oulog Aéhta, 0 vmo-OAog Goody’s kol o vro-Ophog Everest dgv diatipnoav ) cupPotikn
avaioyio kaBapov daveiopod mpoc EBITDA kafdg kot EBITDA mpog kabapd €£0d0 TOKOL, Kot 0 vIo-
OAog Mrapumo Xta0n v avaroyio EBITDA mpog kabapd €060 tdkov, ue amotérecua Ty ovénon
v neplopiov dovelopod katd 200 bps (Lovadeg PAcnC) Yo TOVG TPEIS TPDOTOVE VITO-OiAoVE. Ady®
tov mapandave, o Optkog VIVARTIA mpoéfn, Pdoet tov anatioewv tov AAIL 1, oty avatagivounon
LoKpOTPOBEGU®Y SaveElOK®Y VIOYpe®oey Vyovg €316.341 yik. ot PBpayumpdbecpeg dovelokég
voypewoel;. O Ouhoc VIVARTIA Ppioketow 610 TEAMKO 010010 O0mpoyloTedCEDY UE  TIG
ovvepyaldpeveg tpaneles, £T01 MOTE VO EMITUYEL TN LEIDMOT) TOV KOGTOVE SUVEIGHOV, TNV ETYUNKVVCT| TOV
YPOVOL OTOTANPOUNG TOV OAAGL KOl TNV TPOTOTOINGT T®V OKOVOMK®V deikTdv. Me Bdorm v mopeia
TOV Olompoyuatedoemy, 1 Atoiknon ektiud OtL eV OVOUEVETOL VO TPOKVWYOLV OTOlEGONTOTE
EVOEYOUEVEC VITOYPEMGELS 0TO TOV EMAVUKAOOPIGUO TV OP®V SUVEIGHOV.

Hopoakdte mtopatifetor wivakag pe Tic LEAAOVTIKEG amOTANPOUEG Yo Tov Optko kot v Etarpeia kotd
v 31 Aexepfpiov 2011 ko 2010:

O Ouhog H Etmpeia
31 Askepppiov 31 Aekegpppiov
2011 2010 2011 2010
Evtog evog €toug 317.657 2.160 - -
2-5 ¢ 1.296 318.301 - -
Metd and 5 - - - -
Xvoro 318.953 320.461 - -

To péco eto10 emtoKIo TOV AVOTEP® daveiny yio t yprion 2011 aviibe og 7,48% (2010: 5,22%). To
oLVOMKO €£000 TOKOV T®V pHoKPompoBeouwv daveimv Yo TIc cuveylOUEVES dPACTIPLOTNTES, Yo TIG
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xpnoelg wov Eangav v 31 AekepPpiov 2011 ko 2010, aviibe o € 21.404 ko € 21.480 avtictoya yio
Tov Opho (€ 0 kou € 9.932 yuo tig gprioeig mov Exnéav v 31 Askepppiov 2011 ko 2010 avticToyo yia
v Etaipeio) kot meptiapPavetol ota ypmUOTOOKOVOUIKA €000 OTIS EMGUVOTTOUEVEG KOTAGTAGELG
OTOTELECUATOV.

30. YHHOXPEQXEIX AITIO XPHMATOAOTIKEX MIXOQXEIX

Ot voypedoelg amd xpNUATOd0TIKES IGODGELS EppavilovTol GTOV TOPAKAT® TIVOKOL:

O Omiog H Etopeia
31 AekepPpiov 31 AekepPpiov
2011 2010 2011 2010
Yroypéwon amd yp1UaTodoTIKES IeODGELS 1.105 235 - -
Meiov: Bpayvmpofeopo pépog (261) (169) - -
MoaxporpdBeopo pépog 844 66 - -

Ot PeEAAOVTIKEG EAAYIOTEG KATABOAEG TV YPMUATOSOTIKOV UIGHDCEDY 6 GYéon Ue TNV Topovca i
TV Kabopdv erdyiotomv Kotafoddv yio tov Owdo kot v Etaipeia katd v 31" Aekeufpiov 2011 kon
2010 avaidovrol og e&ng:

O Omog H Etapeia
31 Aekepfpiov 2011 31 Aekepfpiov 2011
Elayoteg Moap ovoa ELayoteg Mop ovoa
KatToforég agia KoToforég ogia
KoTofor®OV KATofoA®V
"Ewg éva ypdvo 344 261 - -
Metd amd €vo xpOvo Kot £0G Kol TEVTE
POV 963 844 - -
[Tave and névte ypdvia - - - -
XOVOAO EAAYLOTOV KATABOLAOV
APNLATOOTIKNG RicOmaong 1.307 1.105 - -
Meiov:
[Tocd mov amoTEAOVV YPTLLATOOIKOVOLLKA
€€oda (202) - - -
Mapovoa A&ia erdioTOV KaTAfOADY
APNROTOOOTIKYG RicOmong 1.105 1.105 - -
O Opmhog H Etopeia
31 Askepfpiov 2010 31 Askepfpiov 2010
Elayroteg Moap oo ELaypoteg l'[upo,mm
KaToforég asia Kotofolég osia
KaTofor®OV KOTofoA®V
"Ewc éva ypovo 175 169 - -
Metd amd éva ypovo Kol £mG Kol TEVTE
1POVIL 67 66 - -
ITave and névte ypdvia - - - -
2UVOA0 EAIIGTOV KOTUBOLOV
APNROTOd0TIKIG picOmong 242 235 - -
Meiov:
IMocd mov AmoTEAOVV YPTLULATOOIKOVOULKA,
£€oda @) - - -
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Hapovoa A&ia eAdyioTOV KaTAfOAOV
APNLOTOOTIKNG RicOmaeng 235 235 - -

To cvvoAiikod €060 TOKOV TV HOKPOTPODESU®OV Kol BPoyLTPOBEGUMOV ¥PNUUTOSOTIKOV WCODCEDY Yo
116 suverlopeveg dpaotnplotreg tov Opiiov, yia Tig xpnoeig mov EAngav v 31 Aexepfpiov 2011 xon
2010, aviABe oe € 43 ko € 30 avrictoyyo kot TEPIAAUPAVETOL GTO YPTLOTOOIKOVOUIKE £E000 OTIg
EMGVVOATTOUEVEG KOTAGTAGEIS OMOTEAECUATOV.

31. MPOBAEYEIZ I'TA ATIOZHMIQXH MPOXQMIKOY

(@) Kpatika Acpdlictike Ipoypdupara: Ov g6popég tov Opilov ko g Etoupeiog mpog to
acQUAGTIKG Topeion Yoo Tic ovveyllopeveg dpaotnpdtnteg yioo v yprion mov éinée v 31"
Aexepfpiov 2011 koroyopidnkav ota ££0da ko ovAAbav oe € 34.062 xor € 289 avtictoya (€
36.430 kon € 316, yw tov Opro kar v Etaupeio avtiotoya yi v ypnon mov éknée my 31"
Agkepppiov 2010).

B) Amolnuiovon mpocwmikov Aéyw amoyxdpyons: ZOUQOVE HE TG SWTAEE NG E€PYOTIKNG
vopobeciog tov ympmdv oTlg omoieg dpactnplonoteitor o Ouhog, ot gpyalduevor dikaovvton
aro{nuioon oty mepinton amdAvong 1 cuvtaloddTnong Tovs. Avagoptka pe Tig EAAnvikég
Buyatpikég (oL GLUVIGTOVV Kol TO UEYOAVTEPO UEPOG NG dpactnpldtrag Tov Ouilov) T0 Vyog
TOV amolnuidoemy mowkilel aviloyo pe tov poBd, to €t vanpeciog kol Tov TPOTO TNG
amoydpnone (amdéAvon 1 cvvta&loddton) tov epyalopévov. YTOAANAOL TOL TOPALTOVVTOL N
amolvovtal artoAoynuéva dev dikalovvral omolnuioon. H ninpotéa arolnuioon ot mepintmon
ouvvta&odotnong wovtor pe 1o 40% g amolnpimong mov Ba MrTov TANpwTEN o€ TEPiTTOON
avaitiog amoivong. v EAAGSa, cOpemva pe TNV TOTIKY TPOKTIKT, OVTH TO TPOYPAppaTo Ogv
APNUATOS0TOVVTIOL Kot GLVIGTOVY Tpoypaupata kabopiouévov tapoydv (defined benefit plans)
ovpemva pe to AAIT 19. O Opthog ypedvel Ta amoterécaTa Y10 SEGOVAEVUEVES TAPOYES O KOOE
yxpPNoN He avtiotoyyn adENON TG CYETIKNS AVAAOYIOTIKNG VIOYPEMONG. O1 TANPOUES TAPOYDY TOVL
dlevepyovvtor otovg ovvtadlodotoduevovg kabe mepiodo ypedvoviol Evovil GLTAG  TNG
VoY PEWCNC.

H xivnon g xabapng voyxpemong 6Toug GLVNUUEVOLS IGOAOYIGLOVE £XEL MG 0KOAOVOMC:

O Opmhog H Etapsia
31 Askepppiov 31 Askepfpiov
2011 2010 2011 2010

KaBapi vroypémon Evapéng ypions 15.615 19.719 622 14.371
Tpaypatikéc Tapoyss mov TANpmONKay / TokTomomdnKay (7.507) (6.992) (175) (178)
"E&oda avayvaopiopévo otny KaTAoTAoT OTOTEAEGUATMV

(EZnueioon 7) 6.174 4.836 78 67
"E&oda avayvopiopévo otny KaTAoTOo AOTEAECUATOV

SLOKOTIEIGMOV OPAGTNPIOTITOV - 368 - 1474
Ymoype®doeLg TOV amoKTNONKOY GE GUVEVMOT EXYEPNOEDV - 15 - -
Meiwon S10KOTEICOV dPUCTNPLOTHTOV - (2.331) - (15.112)
Ka@api] vroypéwon téhovg ypiong 14.282 15.615 525 622

O1 voypemoelg Tov Opitov kot g Etaipeiog mov amoppéovy and v VIoype®mCT TOVG Vo KOTUPAAoLY
armonudcel; A0y®w ouvtaglodoTnong TPOGOIoPIGTKOY UEGH OVOAOYIOTIKOV UEAETOV OO aveEdpTnTn
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etarpeion O1ebvag avayvopiopévev avaloylotav. Ot Aemtopépele Kot ol PacikéC TopadOyES TNG
avoroylotikng perémg v 31 Aekepfpiov 2011 kot 2010 éyovv mg kdtwd:

O Opviog H Etapeio
31 Aekepppiov 31 Askepfpiov
2011 2010 2011 2010
Hapovoa a&io un ypMUATOSOTOVHEVEV VTOYPEDCEMDV 14.422 12.895 321 167
Mn avayvopiopéva avaroyiotikd kEpon/({npisg) (140) 2.720 204 455
KaBapi vroypémon otov 1coloyionéd 14.282 15.615 525 622
2VoTATIKG TOV KaOapoy TEPLOSIKOD KOGTOVG
ovvTagl000TNoNS TOV oVVENLONEVOV OPUCTIPLOTTAOV:
Kootog vnpeosiog 1.139 1.719 28 30
XpNHoTOOtKoVo LK KOGTOG 452 160 9 17
Avayvopion avaroyiotikod képdovg/({nuiog) (133) (225) (20) (16)
Kavovikn ypé®on ot omoteréopata 1.181 1.654 17 31
IIpdcOeTo KOGTOG EMMALOV TAPOYDV 4.716 3.182 61 36
TUVOAMKY (PE®CT 6T OTOTEAECLATA 6.174 4.836 78 67
O Omiog H Etapeio
31 Aekepppiov 31 Aekepppiov
2011 2010 2011 2010

Zop@ovia Tapovcag aSlos VToYPEMENS TUPOYDV
[Mapovoo vroypéwon Evapéng xpnong 12.895 18.281 167 13.556
ZUVEVDOELS EMYEPNCEDV - 15 - -
Kdaotog vanpeoiog 1.139 1.719 28 30
Kootog vnpeosiog diokonelcdv Spactnplotitmv - 125 - 934
XpNHOTOOIKOVOLIKS KOGTOG 452 160 9 17
XpNUOTOOIKOVOLIKS KOGTOG SLOKOTELCOV OPAGTNPLOTITMV - 79 - -
IMinpwbeiceg tapoyéc/ Taktomomcelg (7.507) (6.992) 175) 178
IMinpweiceg Tapoyés S10KOTEICHOV dPAGTNPLOTHTMOV - (44) - (4.632)
[IpdcbeTo KOGTOG EMMALOV TOPOYDV 4.716 3.182 61 9
Avaroylotikég {npieg 2.727 (2.098) 231 (136)
Meinon S10KOTEIGHV dpacTNPOTHTOV - (1.532) - (9.789)
Mapovoa aéia Tng vroypiwong Téhovg yprong 14.422 12.895 321 167
Boowkéc vmo0iosig: 2011 2010

ITpoe&opintikd emtoK10 5,2% 57%

IMocooto abhENCNG apotPmv 2,5% 2,5%

AvENoN Sl TI®OV KoTovormT 2,0% 2,5%

To emmpodcheto KOGTOG TOV CLUTANPOUATIKOV TOPOY®OV GYETICETOl Ue TapoYEG mOv TANPOONKay og
VToAANAOLG o1 omoiot amodvfnkay. Ta mepiocdTEPE Omd TO. EMOOUATO OVTA SEV NTAV OVOUEVOLEVO GTO
TAOIG10. UTOD TOL TPOYPAUUNTOC KOL GUVERMDG Ol EMMPOcHETEC TANPOUES TOPOYDV TALOV TMV
VROPYOVIOV OTOOEUATIKAOV OVTILETOTOTKAY ®¢ Tpodchetn ovvtalodotikn ypémon. H mpdoben
owvtoglodotikn ypémon yio v ypnon mov éAnge v 31 AexeuPpiov 2011 aviife oe € 4.716 (31
Aekepfpiov 2010: € 3.182) yio. tov Opro kxar o€ € 61 (31 Aekepfpiov 2010: € 9) ywa v Etarpeia.

32. AOIIIEX ITPOBAEYEIX
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H «ivnon tov Aomov mpofAéyemv yio tov Oudo ko v Etoupeio katd ) Sidpkelo Tov ¥pioemv Tov
éngav v 31 AekepPpiov 2011 ko 2010 frav wg KaTwdL:

O Opviog H Etapeia

Ynohouro thv 1" Iavovapiov 2010 22.360 14.595
IIpocOeteg mpoPréwelg yprioems 18.059 -
Xpnoomomeiceg TpofAdyelc (18.091) (16.365)
Ayxprnoponointo 1ocd TpoPAEYEDV IOV AVACTPAPNCOV (819) -
Avata&vopnocelg 121 -
SUVOAAOYLLOTIKY] Slopopomoinon 143 -
[IpdcOeteg mpofAdyelg ypoemS SLOKOTEICHOY dPAGTNPIOTHTMV 262 17.946
Aypnoyonointo Tocd TpofAEYEDY TOL AVOCTPAPTCOV OVOPOPLKL LLE

S10KOTEIGEG OPAGTNPLOTITEG (902) -
Meldoelg SIUKOTEICOV dPACTNPLOTHTOV (1.327) (135)
Ynorouro tnv 31" Aekepppiov 2010 19.806 16.041
Yrorouro v 1" Iavovopiov 2011 19.806 16.041
[IpdcBeteg mpoPréwelg yprioems 612 -
Xpnoomomdeiceg TpofAdyelc (12.193) (12.030)
Ayxpnoponointo 1ocd TpoPAEYEDY IOV AVACTPAPNCOV (478) -
MEelhoEIS S10KOTEIGHY dPACTNPLOTHTMV (200) -
Ynorowro Ty 31" Ackepppiov 2011 7.547 4.011

H ¢von tov howmov mpofréyenv v tic ypnoelg 2011 kot 2010 ywoo tov Oudo kon v Etoupeio
avoivovtot og e&ng:

O Omrog H Etapeio
2011 2010 2011 2010
Amopeimon otoryeiov evepyntikol - - - -
[Ip6Preym mpootipov Enttpontiig Avtaymvicpov (o) 4.011 16.041 4,011 16.041
Aoutéc mpoPAdyelg 3.536 3.765 - -
Xovoro 7.547 19.806 4.011 16.041

() Me v apiBu. 369/V/2007 amdpacn g EAAnvikne Emtpomic Avitayoviepod smipAndnke omyv
Eroipeia mpdotyo oyxetikd pe 115 optloviieg GUPTPAEEIS GTOV TOUEN TMV YOAUKTOKOUIK®Y Tocoy € 16,1
ekat. mepimov o pe v opbp. 373/V/07 oyetwcd pe kdbeteg ocoumpdlel otov Topén TV
YOAOKTOKOMK®V TocoL € 21,8 exot. mepimov. ZOppova pe oyeTikég amopdoelg Tov Atowkntikov Egeteiov,
émerta and outnoelg g Etarpeiog, iyav 000l émg mv 31 Askepppiov 2009 avactolés extéleonc tav
TOPATAV® TPOCTIU®V KATA TO 1060 TV € 23 ekat. GUVOALKE, HEXPL EKOOCEMG OPIOTIKMYV OTOPACEMY EML
TOV TPocPLY®V. ['tar To vrdAouTo moc6 1 Etatpeia giye mpoPei o punviaio drokavovioud, apyng yEVOUEVNC
amd Tov Avyovato tov 2008.

Me v v’apf. 1617/29.5.09 andpoon to Alowkntikd Eeeteio tng ABnvog mepiopioe to TPOGTIUO TOV
enéPale N Enttpon Avtayoviouov oty Etatpeia yio tig opiloviieg copmpalelg oto mocd teov € 10.272
nepinov. H Etopeio doxnoe v pe ap.xoat. 6722/2009 aitnon avaipeong evomiov Tov Zopfoviiov g
Emkpoteiog, n onoia exdikdotnke tnv 28" Maptiov 2012 ko avopéveror n €k60on andeacng and o
2vupovito Emikpareiog.

Emumiéov pe v v’ apB. 559/2010 andpacn o Atowkntikd Egeteio g AOnvag mepiopioe 10 TpdoTIo

ov eméPare m Emirpomy Avtayoviopod oty Etapeio yio 1i¢ kdbeteg cvopnpaelc oto mocd tov €
14518 mepimov. H Etaipeio doknoe v pe ap.kat. 8349/2010 aitnon avaipeong evodmov Tov
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33.

34.

Yvppovriov tng Emkpateiag, n omoia avapindnke kotd tn dikdoo g 28" Maptiov 2012 yia tnv 14"
Noepfpiov 2012.

H Awiknon Aapavovtog veoyrn oio to S100€c1H0 oTOLYEIN, GYETIKA UE TIG TOPATAvVe VIToBEcEIS, TPOEPN
0TO GYNUATIGHO TPOGheTNg TPOPAeyng mocol € 17,9 ekat. ®doTe T0 GLVOMKO VYOG TG TPOPAEYTS, TO
omoio katd v 31 Aexepppiov 2010 avepydtav oe € 32.407, va KaAOTTEL TO GHVOAO TOL KEQOANIOV TAEOV
T0 oG TV mpocavéncemy. To mocd ¢ mpochetng mpoPAeyng EMPAPVVE TA ATOTEAEGUOTO TNG XPNONG
2010 wov Kiadov Tohoktokopwkdv wor Ilotov won mepapPdvetar Swokprrd oty Kotdortoon
Amotelecpdtov o¢ ktokto 5000 oto KovovA «Ilpdotipo Emttponng Aviaymviopov» tov Opiiov.

Yyetikd pe to mpooTipa mov enéPare  Enttpon Aviayoviopot oty Etoupeio éog v 31 Askepfpiov
2011 éyer amodobel cvvorikd 10 Toco TV € 28,4 k. Onwg onueidvetar kol ot Xnueioon 12, mocd
vyoug 4.405 peiwoe v ev AOy® VTOXPEWOOT OC OMOTEAEGHO TOL GUUYNEOIGHOD NG OmaiTtnomng
npokotaPAndéviov @opov. To mocd ovTd HETE TNV OPIOTIKOTOINGT TNG OYETIKNG VTOYPEDMCNG
amekoviletot apapeTikd g TpOPAeYNS.

EINIXOPHI'HXEIX

H «ivnon tov kpatik®@v entyopnynoemv Kot ) Jldpkela tov ypioeny mov éméav v 31 AskeuPpiov
2011 xou 2010 oy ®g kaTwou:

O Opmrog H Etmpsia
Ynrorouro v 1" Iavovapiov 2010 15.965 8.864
Elonpaén véwv entyopnynoewv 1 -
AmocBéoelg entyopnynoemv (1.456) -
ATO0VOyVOPIOT] ETLYOPNYNOEDY (36) -
FuvoAlaypoTikn dtapoporoinon (25) -
ATOGPEGELC ENLYOPNYNOEDY SUKOTEICOV dPUCT/ TV (390) (365)
MEelhoEIg S10KOTEITMY dPACTNPLOTHTMV (4.568) (8.499)
Ynorowro tnv 31" Agkepppiov 2010 9.491 -
Yndrowro v 1" Tavovapiov 2011 9.491 -
Elonpaén véwv entyopnynoewv 362 -
Amoocéoelg entyopnynoemv (1.358) -
ATocoBEcelg eMty0pNYNCED®V SIOKOTEIGMY dPUCT/ TV (8) -
Meldoels SIUKOTEICHOV dPUCTNPLOTHTOV (17) -
Ynérouro Ty 31" Agkepppiov 2011 8.470 -

IMAPATQI'A XPHMATOOIKONOMIKA ITPOIONTA

lNoa m ypnon mov énée myv 31 AskepPpiov 2011 n ypnon Kot 0 YEPWGUOS TOV TOPUYDYWOV
YPMNLLOTOOIKOVOULK®DVY TPOTOVTWV avVOADETOL OG EENG:

o Yvufacy avraliayng emroxiowv («Interest rate Swapy) : O Ouhog xatd v 31 AskepPpiov 2011
glye ovvayel GLUPAcELG avVTOALOYNG EMTOKI®OVY, YioL TNV KAALYT UEPOLS TMOV OUOAOYLOKOD SOVEI®V,
COLE®VO LE TO, 0TTol0L E16TTPATTEL Y1 TO OG0 TV € 67.100 kvuowvouevo emttokio Euribor avd tpipnvo
Kol TANPOVEL KApoKopevo emttokio (Step-up interest rate swap) mov kvpaivetor omd 2,95% émg
4,55%.
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Ta mopamdve mTOPAyOYd  YPMNUOTOOIKOVOUIKG TPOIOVTO  IKOVOTOOLV  TIS  TPovmobécelg
OVTIGTOOOTIKNG AOYIOTIKNG KOl OOTIH@VTAL oty guAoyn atla toug péom g Kabapds Béonc.
Kotd v 31 Askepppiov 2011 m emPapovon g kabapng 0éong, mpwv v emidpoon g
avaforriopevng eoporoyiog, aviABe oe € 3.299 ya tov Optho. Ztig 31 AekepuPpiov 2010 n
avtiotoyn emPdapvvon g kabopng Béong, mpv v emidpaon g avaforidpevng eoporoyiog,
avnABe og € 5.807 yia Tov Opuro.

H ocvvolum 6éom tov Opikov kou g Etoupeiog o mapdymya katd v 31 Aexepfpiov 2011 ko 2010
avodvetat o¢ e&Ng:

O Omiog H Etapeio
2011 2010 2011 2010
Hopéyoyo ypnpotootkovouiké péoo
Interest Rate Swaps - Avtiotdfpion TapElK®OY pomv 3.299 5.807 - -
Forward foreign exchange contracts — Avtiotafpion Topeglokmv
pomV - (78) _ )
Mopaymya ypnEeTo0KOVOUIKA PEGH (VTOYPEMGT]) 3.299 5.729 - -
35. EMITIOPIKEY YIIOXPEQZXEIX
O1 gUmOPIKEG VITOYPEMGELC AVOADOVTOL MG KAT®OL:
O Omhog H Etmpeia

2011 2010 2011 2010
[MpounBevtég 96.470 134.378 138 1.380
Emtayég mAinpwtéeg petaypovoroynuéveg 17.659 20.009 - -
Yvoro 114.129 154.387 138 1.380

O1 gumopiké VIoYPEMGELS gV €lvol TOKOPOPOG Aoyaplocpog kot cuvifmg dtokavovileton o Opho Ko
Erapeioa evtdc dtaotuatog 90 nuepmv.
36. BPAXYITPOGEXMA AANEIA

Ta Bpoyvrpodecpa ddvetn glvar avaryelg pe fdon didpopa moT®TIKd Opto Tov dtotnpel o Ophog pe
orpopeg Tpamelec. H xpnolponoinon 1ov cuYKEKPIUEV®V TICTOCEMY TOPOVGLALETAL TAPOKATM:

O Ouhog H Etmpsia
31 Askepfpiov 31 Askepppiov
2011 2010 2011 2010
Awbéoipo ToTOTIKG OpLaL 61.913 107.257 - 30.000
Mn ypnoytomomév tunpa (6.692) (20.800) - -
XpnowpomowmnOév tpnpa 55.221 86.457 - 30.000

Onmg avaeéphnke kol o mponyobuevn Topdypapo, eviog tov 1% tpiunvov 2011 amomAnpmbnke to
davero ¢ Etoupeiag.
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37.

Ta Bpoayvrpdbecua davela katd tn ddpkea Twv ypnoewv 2011 kol 2010 ftav exepocpéve og ent To
mieiotov oe Evpmd. Avoivtikdtepa 1 obvleon tov Ppayvrpobécumv davelov avd vopucua yo tov
Ouwo kot v Etoupeio katd v 31" Aekepufpiov 2011 xou 2010 givar n €€ng (0Aeg o a&ieg ivon
exkmeppacpéveg oe Evpm):

O Omrog H Etmpeia
31 Aekepppiov 31 Aekeuppiov
2011 2010 2011 2010
- Evpod 53.203 84.646 - 30.000
- AéPo Boviyopiag (BGN) 2.018 1.811 - -
Xivoro 55.221 86.457 - 30.000

Tnv 31 AekepPpiov 2011 kou 2010 o Ouhog elye cvvawel cuoppdocelg Ppayvmpoddecpmv daveimv kot
oAANAOYpE®V Aoyaplocumy Kopowvopevou emtokiov (Euribor mhéov mepmpiov yia o ddveln o€ Evpd).
Ta avatépm davela £xovv yopnynoel ympic vo amarteitor N AqyYn £yyYOncemy 1 GAAOL €I00VG EUTPAYILUTES
N un e&acearioels. To pecootabpikd emtokio twv Ppayvrpdbecumv daveimv e Evpd yia v ypnomn mov
énge v 31 Aexepppiov 2011 xon 2010 aviAfe og 6,68% kot 5,45%, avtictorya, evd 10 pecooTAOIKO
EMITOKI0 TOV Ppayvrpobespov daveiov oe AéPa Boviyapiag aviide og 5,40%.

To cvuvolikd €000 TOKOL TV Ppayvrpobéspmy daveimv Yo Tig cVVEXILOUEVES SPACTNPLOTNTES, YO TIG
ypnoeig mwov éangov v 31 AexeuPpiov 2011 ot 2010, aviibe cvvolikd ce € 4.606 kot € 8.049
avtiotoya ywo tov Optho (€ 778 ko € 3.459 vy tic ypioeic mov éangav v 31 Aegkepfpiov 2011 ko
2010 avtictoyo yw tnv Etopeio) kou ovumeptiapfdvetor ota ¥pMUOTOOKOVOIKE ££0000 OTIG
GUVNUUEVEC KATOGTACELS ATOTEAEGUATMV.

AEAOYAEYMENEZX KAI AOIIIEX BPAXYITPOOEXMEX YIIOXPEQXEIX

O1 dedovrevpéves Kot Aoutés Bpoyumpdbeceg VTOYPEMGELS AVOAVOVTOL G EENC:

O Omrog H Etapeio
31 Askepppiov 31 Askepppiov
2011 2010 2011 2010

Agdovlevpévol Tokot 5.706 5.192 - 304
TIpoxataforéc meratdv 2.887 3.979 - -
DOpot, TANY POPOV EIGONUATOS, TTANPOTEOL 5.840 5.154 138 183
AcQUMOTIKEG ELGQOPES TATPOTEEG 7.931 8.830 68 93
Agdovlevpéva £oda 4.830 3.055 95 48
AT0d0YEC TPOCOTIKOD TANPMTEES 4.340 4.840 6 3
Mepiopata TAnpmtén 413 981 255 381
"Ecoda emopévemv xpnoemnv 405 490 1 1
Yroypedoelg amd ayopd LETOXDY BUYUTPIK®Y KOl AOTdV

GUUETOY DV 12 139 - -
Yroypedoelg amd ayopég mayiov 2.246 1.866 - -
Kotaforég petoymwv évavtt pelhovtikng advénong kepaiaiov  52.000 - 52.000 -
Aowd 10.370 11.416 1.982 4.138
Xovoro 96.980 45.942 54.545 5.151

O dedovievpéveg Kot AOES PpayvmpOBeces VTOYPEMGELS 0V Eival TOKOPOPOS AOYOPLOCUOG KOl
ovvnBwg dakavovifovtat yio tov Opio kot v Etoupeia evtdg dwaotipotog 90 nuepov.

104



vi\ﬁr\ﬁa

VIVARTIAZYMMETOXON AE.

HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2011

(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG ONUEIDGELS givan og yhddeg Evpd, ktdg av avapépetal S1apopeTikd)

38. INQEXTONOIHXEIX XYNAEAEMENQN MEPQN:

O1 VOO EVEG OIKOVOUIKEG KATAGTAGEIS TEPILOUPAVOLV TIG OtKovopkEG Kotaotaoelg e VIVARTIA
YYMMETOXQN A.E. kot tov Buyatpikadv tng, ot onoieg anewkovifovtar otn Enueioon 5. Booikog
pétoyog - mov amoteAel kot untpikn eronpeio - g VIVARTIA ZYMMETOXQN A.E. eivar n MARFIN
INVESTMENT GROUP (MIG) Avovoun Etopeio Zoppetoyov.

To cvvohikd Tocooto g Etonpeiog mov kateiye o Ophog MIG xatd v 31" Aekepfpiov 2011 avépyetan
oe 91,60%.

O Opviog H Etapeia
31" Askepppiov 31" Askepfpiov 31" AekepPpiov 31" Askepppiov
2011 2010 2011 2010

Eumopikég anattioeig amd uyatpkés (o) - - 3.290 682
Aowmég anartnoetlg and Buyotpicés (a) - - 2.087 22.213
Anoutioeig omd ddvelo oe cuvdepéves (B) - - 20 20
Epmopikég amaitnoeig amd cuvoedeéveg
Ouilov Vivartia 960 815 - -
Epmopikég amaitnoeig amd cuvoedeéveg
Opirov M.L.G. 3.855 4.024 - -
Xvvoro 4.815 4.839 5.397 22.915

Epmopikéc Ko Aoimég vmoypedoelg mpog
Buyatpicég (o) - - 857 2.293
Epmopikéc vmoypedoels Tpog GLUVOESEUEVES

Ouirov Vivartia - 23 - -

Eumopikéc Ko Aoumég vmoypedoels mpog

cuvdedepéveg Opitov MLL.G. (y) 54.496 1.196 52.002 11
Xvvoro 54.496 1.219 52.859 2.304

H VIVARTIA XYMMETOXQN A.E. petd tv omdoyon tov KAAS®V UETATPATNKE OE €Taipeia
GUUETOYOV KOl TOPOYNG CLUUPOVAEVTIKOV VINPECIOV KAl VANPECIOV dloiknong o€ Buyatpikég g
gToupeiec.

Tao vrorowna pe cuvdepéva PEPN EYOLV G KATWOL:

(o) Ot gumopikég ko Aowtég anontnoelg g Etoupeiog katd v 31" Askepppiov 2011
aeopolV KVPI®G omoutioel amd ouolPég dSiayeipiong mpog Tig Buyorpikéc Kabmg Kot
oQeOUEVOVC  Aowmove  @Opovg kol TPOSTHO TPog 1o EAAnvikd  Anpdcio, mov
KatoyopnOnKay yioo Aoyoplacpud Tov arocyloféviov KAGSmY Kol €ivol amotnTd ond TIC
ETOLPELES TOV TOVG ATOPPOPNGAV.

Ot Aowéeg vroypedoelg e Etaupeioc katd v 31" Aekeufpiov 2011 apopodv kuping ot
OVEIOTPOKTO, VITOAOUTO, TEAUTAOV, TOL aVOUEVETAL Vo TaktomomBodv and v Etopeio yo
royoproopd tov KAddwv kot va amodobovv ev ocvveygio oTIC €TOUpEieg TOL TOVG
amoppPOPNCaV.

(3] Ot amartioelg amd ddvela Tpog cuvdeuéveg etarpeieg kord v 31" Aekeufpiov 2011

apopovv ddvela mpog Tic etatpeiec Eotatdpia Kapelayaponiaoteio IAveddag A.E. (€ 10)
ko Tnv Hellenic Food Investments A.E. (€ 10).
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) Ot howmég vmoypemaoelg mpog cuvdedeuéveg Opidov M.L.G. meprhoppdavouv kotd €
52.000 v xataforn g pntpwikng stoupeicg MARFIN INVESTMENT GROUP A.E.
EVOVTL TNG LEAAOVTIKNG 0vENGNG KEQOADiOV.

Ot cvvarrayég pe Tic ouvdedepéves etaipeieg yuo v mepiodo mov EAnée v 31 AekepBpiov 2011 won
2010 avoivovtal og €€ (0T TAPAKAT® TOGH TEPIAUUPAVOVTOL KOl 01 GUVAAAAYEG LE TIC O10KOTEIGES
dpaotnprotnteg Tov Opitov kot g Etopeiog):

O Omrog H Etmpeio
1/1- 1/1- 1/1- 11—
31/12/2011 31/12/2010 31/12/2011 31/12/2010
HwMoeig ayabodv mpog Buyatpikég - - - 21.309
IMoAnceig vinpectdv Tpog BuyoTpikés - - 4.859 7.693
Xpedoelg TOKV Tpog BuyaTpikég - - 1 1.386
IMoAoelg ayabmdv Tpog GUVOESEUEVES
Ouirov Vivartia 613 3.614 - 1.846
IoAocelg ayabmv Tpog cUVOESEUEVES
Opitov M.1.G. 15.027 21.373 - 43
[wAnoeig VINPESLOY TPOG GLVVOEIENEVES
Opilov Vivartia 129 164 - 42
Xivvoro 15.769 25.151 4.860 32.319
Ayopég ayaBov amd Buyatpicég - - 24 21.199
Ayopég vinpecudv and Buyatpucég - - 1 1.028
Ayopég ayaBov amd cuvdedepéveg Opilov
Vivartia 7 9.511 - 5.704
Ay0pég LINPESLOV amd GUVOESEUEVEG
Ouirov M.1.G. 8.589 8.248 4 623
Xivvokro 8.596 17.759 29 28.554

Ta. avorytd vrdrouma TELOLE YPNoTG Eivar Y®pig EEAGPAMGELS KOl 1] TAKTOTOINGT YiveTol o€ pueTpntd. Agv
éyovv mapacyedel 1| AneOel eyyumoelg Yo Ti¢ mopomdve anotoels. o tig yprioelg mov EAnéov v 31
Aexepppiov 2011 won 2010, n Etoupeio dev €xel oynuatiost mpofreyn yio eMGOAAEES 1| Oonoid VoL
oyetiletal pe Tood ToLv 0EEIAOVTUL 0O GLVOEDEUEVES ETAUPEIES.

Ot apopéc Tov downtikdv oteieydv g Etapeiog yio 11 ovveylldpeveg dpaoctnplotres, yuo Tig
yxpnoeg mov EAngov v 31 Agkepfpiov 2011 ko 2010 éxovv g e€ng:

1/1 - 31/12/2011 1/1 - 31/12/2010
Bpayvrpdbeopeg mapoyég mpocwmniicon 1.108 1.510
Epyodotikéc e1cpopég 20 29
ZOVoA0 GpOB@V OV TANPAOONKAV GE S10IKNTIKA 6TEALE 1.128 1.539

O1 apoPéc TV S101IKNTIK®V oTEAEX®V TOL OMIAOL, AVOPOPIKY LE TIG CLVENILOUEVEG OPACTNPLIOTNTES, KOTA
mv 31 Aekepuppiov 2011 (cvumepirapfovopévov tov epyodoTikav silo@opdv) oviibav ot € 5.599 (31
AexepPpiov 2010: € 6.122). Ta avtictoya mocd Yo Tig drokoneices dpactnpiotnteg aviibav oe € 353
(31 Aekepppiov 2010: € 2.077). Enuerdvetor 0Tt &V VIAPYOLY ATOITHOELG 1) VITOYPEDCELG OO Kol TPOG TOL
OLOIKNTIKG GTEAEYM.
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39. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN
Hapdyovteg pNUAETOOIKOVOULKOD KIVOUVOV

Ot Jdpoaommpomteg tov  Opikov  dnmuovpyodv  SEAPOPOLS  YPMUOTOOIKOVOUIKODS — KIVOUVOLC,
GUUTEPIAQUPAVOLEVOY TOV KIVOOV®Y GUVOAAOYLOTIKOV ICOTIUMYV Kol ETITOKIOV, TICTOTIKOV KIVOOVOV
Kol KtvOOvev peuetotntag. To cuvollkd Tpdypappa dtayeipiong Tov kKivdvvov tov Ouitov eotidaleton oTIc
OWKVUAVGES TOV YPTNUOTOOUKOVOLUIKAY OyopmdV Kol EMOIDKEL VO EANYICTOTOMGCEL TNV €VOgYOUEVN
OPVNTIKY] TOVG EMIOPACT] GTY| YPTUOTOOIKOVOUIKT] arrddooT Tov Opiiov.

H Swyeipion tov kivddvouv mpaypotomoteital kevipikd and v Atevbuvon Atoyeipiong Awbecipmv tov
Ouirov (Group Treasury).

H Aevbvvon Awayeipiong Awbecipmv Opilov mapéyel GuUBOVAEVTIKEG VANPEGIEG GE OAEG TIG ETOLPEIEC TOV
Opirov, ocvvtoviler v mpocPacn otig eyydpleg kou Oebveic ypnuoartayopés ko dwyelpiletar Tovg
YPMUATOOIKOVOLIKOVG KIVODVOUG 10V GVGYETILovTaL LE TIg dpactnpiotnteg Tov Ouilov.

Ta ypnuotoowovokd mpoidovta mov ypnoiponotel o Opkog amotelovvtor Kupimg amd katabioels o
Tpdmeleg, cuVoALAYEG o EEVO VOGO OE TPEYOVCES TWWEC N He TTpobeopiakd cupufoioio LEAAOVTIKNG
EKTANPOOTG, TPATECIKODC AOYOPLOGUOVG VIEPAVIANYNG, AOYOPLOUCUOVS EIGTPOKTEOVS KOL TATPMTEOVC,
ddvewr mpog Kol amd Ouyoatpkég, ovyyeveis etoupeieg, kowompolies, emevOLOELS G XPEOYPAPO,
YPNUATOOIKOVOLIKE TOPEYmYO OVTIGTAOUIOTG GCUVOAAYLOTIKOD KoL EMTOKIOKOD KIvdLuvoy Pacet Tov AATL
39, uepicporo mANP®TEN KoL VITOYPEDGELS TOV TPOKHTTTOVV 0t GUUPOANL YpNUaTOd0TIKNG picBmong.

YUVOALOYROTIKOG KiVOUVeg

Metd v ndinon tov KAddov aptomotiag Kot Coxapwddv, 1 €kbeon tov Opilov 6€ GUVOAANYUATIKODG
KvOOVoug mAEOV TTPOEPYETOL KVPIMG ammd VIAPYOVGESG 1] TPOGOOKDUEVES TOUELNKEG POEG OE EEVO VOLUGLOL
(eoayoyég/eoywyéc). H dwyeipion tov dopdpmv KivOOvVOV avTILETOTILETOL HE TN YPNOT PLOIKOV
avTIoTAOOTIKOV PHECOV Kot e TPoDecIoKd cLUBOANLN LEAAOVTIKNG EKTANPMOOTG GE GUVAAAYLLOL.

e dAleg ayopég mov dpactnplonoteitar o Ophog, 6w eivar opiopéves Baikavikéc ydpeg, a&toAoyovvton
Ol YPNUOTOOOTIKEC OVOYKEG TNG €TaLpeing, Kol €POGOV Eivol €PIKTO, 1 ¥PNUOTOSOTNON YivETOl GTO
avTioTOL(O VOLUOUO LE TO GTOLYEIO EVEPYNTIKOD TO 0010 YpnuaTodoTeital 1 TpoKeLTAL vaL Ypnpotodotndei.

H avdivon tov ¥pnpOTOOKOVOUIK®Y GTOYEI®MV TOL EVEPYNTIKOD Kot ToL mafntikov tov Opilov ovd
Boowo vououa, kotd v 31 Askeufpiov 2011 ko 2010, éxer wg e€nc:

31" Aekegpppiov 2011 31" Agkepppiov 2010
EUR UsD GBP Aowd EUR usD GBP Ao

OvopaoTikd T06a

Xpnud zeprovoioxd 259.314 82 4 2.786 309.429 161 ; 2.876
oToy el

Xpnw/kég voypedoelg (582.102) (805) (99) (5.154) (292.826) (954) (198) (5.387)
Bpayvypévia £k0zon (322.788) (723) (95) (2.368) 16.603 (793) (198) (2.511)
XpnwKé TEPLOVGOKA 30.706 - - 22 26.013 - - 23
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otoyyeia
Xpnp/icég voypedoelg (5.454) - - - (324.080) - (16)
Makpoypovia ékbson 25.252 - - 22 (298.067) - 7

AxolovBel mivokag oaviivong evoictnciog Tov amoteAEcHOToc TG ¥pNong kabmg kol Tov 10iov
KeQaAaiov Aapfavovtag Loy pio 00y HETAPOAT TOV GUVOAANYLOTIKGV 1GOTIOV KoTd +/- 10%.

31" AgkepPpiov 2011
usD GBP Aowtd
Metapinm Metafinm Metofint
+10% -10% +10% -10% +10% -10%
Amnotéleopo yprong (Tpo eOpwv) 72 (72) 10 (10) - -
Kabapn Oéon 72 (72) 10 (10) - -
31" AgkepPpiov 2010
usD GBP Aowtd
Metafinm Metapinm Metapint
+10% -10% +10% -10% +10% -10%
Amnotéhespo yprong (tpo opwv) 79 (79) 20 (20) (5)
Kabapry @éon 79 (79) 20 (20) (5)

Kivouvvog emrokiov

O «ivévvog petaforng tov emrokiov ota pev ddveln e petafantd emrtokio exbétovv v Etapeio og
KivOUVO TOUEINKOY POV EVD GTa ddveLn pe 6Tobepd emtdkio ekbETovy Tov Opio og kivouvo uetafoing

™G evAoYNG adiog.

H £xbeom g kivouvo enTOKI®V TOV VITOYPEDCEMY KOl EXEVOVGEMV TAPAKOAOLOEITAL GE TPOHTOAOYIGTIKN
Baon. H ypnuotoddmon tov Opilov éxel dopopembel coppova pe éva mpokafopiouévo cuvoLacuo
oT100epOV KOl KOPOVOUEVOV EMTOKI®V, TPOKEWEVOL VoL LETPLOOTEL 0 Kivduvog petafoing emtokiov. H
AevBovon Awayeiptong AwBecipov Ouidlov dtopopemdvel tov deikt oTadepod-KUHOVOUEVOL ETLTOKIO
tov koBapov davelsuod Tov Opilov odUPOVE pE TIG GUVONKEC TNG OYOPAC, TNV OTPATNYIKN Kol TIG
YPNUATOSOTIKEG TOL  avaykeg. Emiong, vmdpyer dvvoarotnta va  ypnoyomomBovyv, mopdyoya
YPMMUATOOIKOVOLUKG TPOTOVTO EMITOKIOV, HOVO (G PECO Yo VO PUETPLOOTEL 0LTOC 0 KivOLuvog Kot yio va
oAldEel 0 ToPOTAVED GLUVOLACUOC OTAOEPMY - KLUOIVOUEV®OV EMITOKIMV, Kol €QOcOV 0vTO KpiOei
amopaitnro. Koatd tn ddpker tov ypioeov 2011 xkor 2010, o Ouhog €kave ypniomn mopay®ymv
YPNUATOOIKOVOLUK®DV TPOIOVIMV EMTOKION, OTMG AVAPEPETOL AVOAVTIKA oTr Xnueimon 34.

[MoArtikn Tov OpiAov givar vo, TopakoAovdel SlopKOG TIC TAGELS TV EMTOKIOV KAOMS Kol T S1APKELD TMV
YPMUATOSOTIK®V ovaykdv. Emouévame, ot amopdoelg yio tn didpketo Kabmg kot tn oyéon petaly otabepod
KOl KOUOVOLEVOL KOGTOVE £VOC VEOL doveiov, Aappdvovtar Egympiotd yo kébe mepintmon. g ek TovTOL,
¢ enl 10 TAgioToV, TO Ppoyvmrpobecua ddvela Kol To HEGO-poKponpdecua ddvela Exovy cuvapbel ue
KUUOIVOUEVE ETLTOKLO. LVVETMC, AVAAOYO UE TO EKAOTOTE EMIMEd KaBopov SOVEIGHOD, N UETAPOAN T®V
emrokiov Baong davewopov (EURIBOR 1 LIBOR), éyet avaloyikn €minTtoon 6T0 OTOTEAEGHOTO TOV
Opitov.

O mopaxdTm Tivakag Topovctdlel v evasncio ToLV ATOTEAEGHOTOC TG XPNoNG KaBMS Kol TV 10imv
KepoAaiov pe fdon pio edAoyn HeTafoArn Tov emttokiov ¢ TaEemg tov +1% 1 —1%:

0 Opirog H Etmpeia
31" Agkepppiov 31" Aekepppiov 31" Aekepppiov 31" Aekepppiov
2011 2010 2011 2010
Metofinm Mertapint Metapinm Metapinm

108



e 7
vivartia
VIVARTIA XYMMETOXON A.E.
YHMEIQXEIX EIII TON OIKONOMIKON KATAXTAXEQN

THX 31 AEKEMBPIOY 2011
(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG ONUEIDGELS givan og yhddeg Evpd, ktdg av avapépetal S1apopeTikd)

+1% -1% +1% -1% +1% -1% +1% -1%
Amotéhecpa xpnong (Tpo opmv) (3.082) 3.082 (2.470) 2.470 - - (300) 300
Kabopn Oéon (3.082) 3.082 (2.470) 2.470 - - (300) 300

IMototikég Kivovvog

Ot anowtoelg amd TEAGTEG TPOEPYOVTOL KUPIMG omd o peydAn, evpeion melatelokn Paon. H
YPNUATOOIKOVOLIKT] KOTAGTOOT] TMV TEAATMV TOPAKoAovBeitan dtapKmg amd Tig eTatpeieg tov Opiiov.

To tufue dryeiplong TOTOTIKOD KIvdOUVo, 0EI0A0YEL TNV TGTOANTTIKY KOVOTNTO TOV TEAATN €lte Uécal
amd ovegaptmt apyn elte AopPdvovrag vr’éyn TNV OKOVOUIKT] TOL KOTOOTOOY, TPOTYOVUEVEG
GUVOAAOYES KOl GAAES TOPOUETPOVG, Kot EAEYYEL TO UEYEDOG TNG TOPOYNS TOV TOTOCEMY KaBMS KoL To
TOTOTIKA Oplo. TV Aoyaplaoudv. Ta motowtikd oplo meratdv kabopiloviolr Pdcel ecmtepikdv M
eEotepikdv a&loAoYMcEOY GUUEMOVO TTAVTO HE Opla. Tov €xel kabopicelt 1 Atoiknomn. ' €1ducovg
TOTOTIKOVG KvdHvoug yivovtor tpofréyelg yio {nuieg and ama&ioon. Xto 1€A0g Tov £T0VG, 1 dloiknon
Oecdpnoe OTL Oev LIAPYEL KAVEVAG OLGLUCTIKOG TIOTMOTIKOG KivOUVOog, TOL Vo Unv KoADTTETOL MO 0o
TPOPLEYT EMCPAAOVG OTOITICEMG,

AvvmTikdg TOTOTIKOG KIVOLUVOG DTTAPYEL Kot 0T0, SL00EG0, KoL TOUELOKE 1G0SVVOLLO, OTIG ETEVOVCELS KoL
070, GLUPOANLOL YPMUATOOIKOVOUIK®DY TOPOYDYWOV. XTIG TEPUITMOGCELS AVTEG, 0 KIVOLVOG UITOPEL VO, TPOKVDYEL
and advvoapio Tov avtiocvpPfarropevoy vo avtamokplfel otig voypedoelg tov pe Tov Opho. T v
EAQ(IOTOTOINOT OVTOV TOV TOTMTIKOV KvdUvov, 0 Opthog, o€ TAAIGIO EYKEKPIUEVMOV TOMTIKGOV Omd TO
AornTikd Zvpfoviio, Bétetl Opla 610 TOG0 Oa exTifeTon 68 KAOE PEUOVOUEVO YPTLOTOOIKOVOUIKO 1OpLUAL.
Emiong, 6cov agopd mpoidvta katabéicewv, o Ophog cuvolrdcoetor HOVO HE  OVOYVOPIGUEVO
YPMUATOTIOTOTIKA 1OPVLOTO, VYNANG TIOTOANTTIKNG dtaffabpionc.

Ta. otoyeia Tov evepyntiKoD Ta omoia ektifevtal € TGTMTIKO Kivouvo v nuepounvica tov Icoroyiopod
avoivovtot og e&ng:

O Oprhog H Etwupsio
31" Aekepppiov 31" Aekepppiov 31" Aekepppiov 31" Aekepppiov
2011 2010 2011 2010
Kotnyopiec ypnu/kadv aroryeiowv
Tapetaxd dtabéoipo Kat Tapelakd 16odvvopa 77.133 98.767 4.678 8.245
Eumopikég kat AOTEG amoiTNoELS 189.193 217.487 32.304 57.479
Xovoro 266.326 316.254 36.982 65.724

Kivovvog PevotéotTag

H ocvvern doyeipion tov Kivduvov peucstotnTag Tpoimoditel TV EXAPKELD XPTLOTIKOV Stobecip@v Kot TV
mopén tov avoykoiov dwdécyov mnydv ypnuotodotnons. O Ouwhog dwyepiletor T ovdykeg
peuoToTNTOG 08 KOBnpepwvn Paom, HEC® TNG CLOTNUATIKIG TTapakolovOnong TV Ppayvrpdbecuny Kot
LOKPOTPODEGU®YV  ¥PTLUTOOIKOVOLKAV VTOYPEDCEMY, Kobmg emiong kol HEo® TNG KaOMuUepvng
TOPUKOA0HONONC TOV TPAYHOTOTOOVUEV®Y TANPOUGV. [TapdAinia, o Opuilog Tapakoiovbel cuveymg TV
®pPIHOVOT TOCO TV OMOITHCE®Y OGO KOl T®V VIOYPEDCEDY, UE OVTIKEWEVIKO GKOTO T Ol0TNpNoT g
16opPOTiaG HETAED TNG CUVEXELNG TMV KEPUANI®V Kot TNG eveMElag HES® TG TPOTECIKNG TIGTOANTTIKNG
TOV 1KAVOHTNTOG.

O mopoxdrto Tivakag cuvoyiletl Tic nuepounvieg ANEEOS TOV YPNUATOOIKOVOUIK®Y VITOYPE®CEDV TNV 31
AgxepPpiov 2011 ko 2010, yio tov Optko ko v Etatpeia, pe faon Tic TANpouES Tov amoppEéovy omd Tig
OYETIKEC GUUPBAOELS, O [N TPOEEOPANUEVEC TILEC.
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O Omrog

MoakponpdOecog davelspog
Yroypedoelg xpnHaTodoTIKOV Iebdoemv
Eumopikéc voypemoelg

Aowég voypedoelg

Bpoyvrpdbeopog daveioog

THapdywyo xypnw/xa péoa

Xvvolo

MaxkpornpdBeopog davelopuog
YmoypedoeLg ¥pnHaTodoTIK®OV cldoemv
Eumopikéc voypemoelg

AOTEG VTLOYPEDOELS

BpoyvrpdBeopog daveispog

Tapaymyo xpnw/d péca

Xovolro

H Etapeia

MokponpdBecpog davelspros
Ymoypedoelg xpnHatodoTK®V Hcbdcemv
Eunopucég vroypedoeig

AOTEG VoY PEDOELS

Bpayvnpdbeciiog davelopog

Toapdywyo xypnw/xa péoa

Yovolro

MoakponpdOecog davelopoc
Yroypedoels xpnHaTtodoTIKOV Iebbhoemv
Epmopiéc voypedoelg

Aowmég voypeOsELg

Bpoyvrpdbeopog daveispog

Tapayayo ypnw/cd péco

2vvolro

31 Agkepppiov 2011

Evtog 6 pnvov 6 £mg 12 pveg 1¢mc5 ¢t léve an6 5 £t
- - 1.296 -
136 125 844 -
111.093 3.037 - -
96.306 4.585 14 -
44.343 328.535 - -
- - 3.299 -
251.878 336.282 5.453 -

31 Aekepppiov 2010

Evtog 6 pvodv 6 £mg 12 pjveg 1£mc5 ém TIavoe amo 5 £t
- - 318.301 -
96 73 66 -
152.720 1.667 - -
46.249 9.947 11 -
80.276 8.341 - -
- - 5.729 -
279.341 20.028 324.107 -

31 Askepppiov 2011

Evt6g 6 pnvov

6 £og 12 mjveg 1£wg5 ¢t

Mave a6 S £ty

138
54.546

54.684

31 Aekepppiov 2010

Evtog 6 pvodv

6 £mg 12 mjveg 1émc5 ¢t

Tlave am6 5 £t

1.380
5.155
30.000

36.535

O Aavelopog meprrapfaverl To VTOAOITO TV daveimv (0veEOPANTO KEQPALOIO) [E GTAOEPO KOl KUUOVOUEVO

EMTOKIO GTO TEAOG TNG YPNONG.

Q¢ omotéreopo g Tta&vounong Tov opoloylokdv daveimv vyovg € 316.341 otig Ppoyvmpdbeopeg
VIOYPEDGELS, OAAD KO TNG OMEWOVIONG TNG KOTAPOANG &vovil odENonG HETOYIKOV KEPAAGIOV TNg
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Erapeiog otig Aowég vroypemoelg vyoug € 52.000, To kepdioto kivnong tov Opilov katd v 31/12/2011
SapopeaveTol apvnTikd Kot avépyetor o € -259.841 (ue to onpovtikdTepo PEPOS TV Ppayumpdbecumy
vroyped@ce®v 63% va apopd o€ Bpoyvnpdbecuo daveiouod). [IEpav tng avapepopuevng abéEnong keporoiov
N omoia &gl NON wpayporomomBel otig apyég tov 2012, n Awoiknorn tov Opilov KoTd ™ MUEPOUNViL
£YKPIONG TMV OLKOVOUIKAV KOTAGTAGE®Y PPlokdtav 6T0 TEAMKO GTASI0 OVOOSLOTPOUYUATEVGNG LE TIG
daveiotpleg Tpamelec TPOKEWEVOL VO KATAANEOLY GE GLUPMOVIN AVOEOPIKA HE TV avadtdpBpmon Twv
0PV ATOTANPOUNG KOl TOV TPOUTOHEGEDY TOV VPIGTAUEVOL SAUVEIGUOV. XTa TANICI0 TNG ovadlapHpmaong
TV davelmv, Heta&d Tov Opv mov Bo TPOGAPUOGTOLV EIVOL 1 ETUNKVVON TNG JEPKELNG OTOTAT|PMOUNG
TV OaVEI®V Kol 1) TPOTOMOINGCY] TV YPNUATOOUKOVOLIKAV OEIKTMY GE Oplo. TOL VO UITOPOLV v
emtevyBovvy pe Pdon v Tpérovoa otkovouikn cuykvpio. H Atoiknon tov Opidov €yet tnv memoibnon ot
1 6An dadkacio 0o ohokAnpwOel Le entTuyio EVIOS TV ETOUEVOV 3 UNVOV.

Emmpocbeto, o Ophog ota mAaicio evOgyOUeEVNS avayKNG €VIoYLoNG TNG PELCTOTNTAS, TEPOV TOL
TPOYPAUUATOC €E0IKOVOUNGOTG KOOTOVG Kol EMITEVENG CLVEPYEIDV HECH NG OVASIOPYAVAOOTS TMV
dpacTNpTHTOV 7oL NN vVAomoteitan, €€etdlel pio cepd mPoOcHetwV gvepysidv mov peTaly GAAw@V
neptiapuPdvel: Exmoinon meplovclokdv otoryeiov mov dgv evtdocovtal ot Paciki] AEITOLPYIKN
OpPUCTNPLOTNTA, OTOTEAECUATIKY EKUETOAAELGN KOl OlOKiVNOT KEPUAQI®V HETAED TV BuyoTpiK®V TOV
Opnirov, avabedpnoT VPIGTAUEV®OY GUUEMVIDY UE CUVEPYATEC.

40. XPHMATOOIKONOMIKA EPT'AAEIA
Extipnon Evloyng Adiag

H &bhoyn oéia tov ocvpPoraiov aviodioyng emitokiov mpoodiopiletor g mn mopovoa aio TV
EKTILOUEVOV  HEALOVTIK®OV  Tapelokdv  podv. Otav  ypnoyonoovvior 7mpobecpiokd  cupfoioia
ocuvoddypatog M eddoyn aio Toug TPoodlopileTar ¥PNOOTOIOVTOG TIC TPEXOLGES TWES ayopdg
TpoBec oKDY GLUBOACI®V KOTA TV NUEPOUNVIL TOL IGOAOYIGHOD.

[pokeévou va extiun0ei n edAoyn aflo TV U SOTPAYUATEVCIU®Y TOPUYDYOV KoM Kol TOV AOUTMOV
YPMUATOOIKOVOIKADY gpYaieimv, 0 Ouiog ypnoonolel didpopeg nebddovg Kot TapadoyEc, ol Omoieg
Bacifovtar otig cvvinkeg ayopdg mov emiKpatobV Kotd TNV mMuepounvic. Tov 1coloyiopov. Ia tov
LoKPOTPODEGO SOVEIGUO YPNOLUOTOIOVVTOL Ol KOBOPIGUEVEG amd TV ayopd, 1| TOVG dlpecOAAPNTES,
afiec vy e€edkevpéva 1 TOPOUOLN YPTLOTOTIOTOTIKG UEGO. AANEC TEYVIKEC, OO EIVOL HOVTELQ
OmoTIUNONG  OIKOUOUATOV — TPoaipecng Kot 1 TPOECOPANCT]  UEAAOVIIKOV — TOUEWK®OV — PO®V,
YPNOOTO0VVTAL Y1 Vo KaBopicovv Tnv dAoyT a&ia yio To VTOAOTO YPTOTOOIKOVOLLKE EPYUAELQL.

Ot ovopooTikég a&ieg peiov TIg TUYOV EKTIUNGCELS MOTOTIKMY OVATPOGOPLOYDV Y10l YPTHOTOOIKOVOULKE
oTolyelo evepynTKoh Kot afntikov pe S1apketo pkpoTepn omd Eva £10g, Bewpeitan 6TL mAncialovv ot
evhoyn o&la tovg. H mpaypotikr] a&io T@v ¢pnHOTOOIKOVOUIK®Y VITOYPEDCEMY Y10, GKOTOVS EUPAVIONS
TOVG OTIG OIKOVOUIKEG KOTUOTAGELS VIoAoYilovtal pe fdon v mapovoa aio Tmv HEALOVTIKMV TOUELOKMDY
PODV TOL TPOKVTTOLY OO GLYKEKPUUEVEG CUUPBAGELS YPTCULOTOIDVTIOS TO TPEYOV EMTOKIO OVOPOPAS TO
omoio eivat d100éo1po yio tov Opidlo yio T (p1or o€ ToPOUOLN YPNUATOTICTOTIKG LEG.

Hopoaxdre, Tapovstdletorl pion cOYKPIoN, avl KOTNYOopid, TV AOYICTIKOV KOl EVA0Y®V aSldV OA®V TmV
YPMUATOOIKOVOIKAOY  TTpoldvimv tov Opidov kor g Etopeiog, To omoio oamewovifovior oTIC
PN LLOTOOIKOVOUIKEC KOTAGTACELS:

AoyieTikn Kon gvioyn ofia

O Omirog H Etopeio

31 AekepPpiov 31 AekepPpiov 31 Aekepppiov 31 Aekepppiov
2011 2010 2011 2010
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Xpnuartootkovouixd weplovolakd oTorycio
AwBéoLa TPOG TOANGT YPTLOTOOIKOVOLKE

otouyeia 26.172 21.654 1.648 1.593

A0ég LOKPOTPODEGLEG AALTOELG 4.556 4.382 97 7

Aot OELG KoL TPOKOTOPOAEG 184.637 213.105 32.207 57.472

XpNUOTOOIKOVOLKG GTotyEin o€ €DA0YEC

aiec péo® omOTELEGLATOV 416 594 272 412

Xpnuotikd dabéctipa 77.133 98.767 4.678 8.245
292.914 338.502 38.902 67.729

XpHuotootkovouikés vroypecels

Maxkpompdbeopa davela, 6€ ovardcBecto

KOGTOG 1.296 318.301 - -

MaxporpdBeciieg vToype®OELG

APNULOTOSOTIKNG HicOBmong 844 66 - -

[Mapdymyo xpNILOTOOIKOVOULIKE TPOTOVTOL 3.299 5.729 - -

Aowmég LakpompOBeGEG VITOYPEDCEL 14 11 - -

Eumopucég kot Aowég Bpoayvmpdbeoiieg

VILOYPEDCELS 211.109 200.329 54.684 6.531

Bpayvnpdbecpa daveia 55.221 86.457 - 30.000

Bpayvrpdbeoiiec vroypedoelg

APNULOTOSOTIKNG McOBmong 261 169 - -

MoxpompdOeciLeg VTOYPEDCELG TANPOTEES

TNV EMOUEVT ¥PNON 317.657 2.160 - -
589.701 613.222 54.684 36.531

To mopdyoyo ypnpoToouKovorkd péco oamotehobvior omd mpobecpokd GupPOAc  HEAAOVTIIKNG
EKTANPOOTG GE GUVAALXYUO KO TTHPAY®OYO CUUBOACLO OVTIGTAOGTG ETTOKIOKOD KIVOUVOU.

I'vooronroujoeis oyetika pue v Tpomonoinon AI1.X.A. 7 «Beitidoeig otig I'vwororonjoelg
ya Xpnyuarooikovouikd Méoo»

And mv 1 lavovopiov 2009 o Owrog epapudlet v tpomomoinon tov AIIXA 7 mov amoutel
YVOGTOTOINGT TV YPTIOTOOIKOVOUIK®OV GTOLYEI®MV TOV EXUETPOVVTOL TNV E0A0YT 050 LECH 1EPAPYNONG
TPLOV EMTES®V.

Iepapyio Evhoyng A&iag

O Ouhog ypnouonotel v mopakdto epapyio yio. Tov kabopiopd Kol Tn YvOoTomoinon ¢ 0A0YNG
0&log TV PNUUTOOIKOVOUIK®Y HEGMV aVA TEXVIKN OmOTIUNoNG:

Eninedo 1: SompoylatedoUUES TIEG GE EVEPYEG OYOPEC Y10l OLLOL0L TTEPTOVGLOKA GTOLYELD 1] VITOYPEDTELS
Eninedo 2: teyvikéc amotiunong Yo T omoieg OAEC Ol EIGPOEC TOL EXOLV CNHOVTIKY ETIOPOOCT) GTNHV
KoToyeypappévn e0Aoyn a&la etvor mapatnproyLEg €ite Queca gite Eppesa

Eninedo 3: teyviKéc mOL ¥PNOYOTOOVV EIGPOES TOV £XOVV CNUAVTIKY EMIOPACT OTNV KATUYEYPULLUEVN
evhoyn a&ia kot dev Pacilovion og mapatnpioyLa dedopéva TG ayopds

On mivakeg mov axoAovBovv ameucoviCovy Ta YPNUATOOIKOVOLIKA GTOLXEIN EVEPYNTIKOV Kol TAONTIKOV TOV
eMUETPOVVTAL TNV €0A0YN a&ia katd v 31 AekeuPpiov 2011.
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ENEPI'HTIKO - OMIAOX

Xpnportoowovoukd etovyeio Opirov
UTOTIUMNEVE, 6 EVLOYES 0ieg
31/12/2011 Ermineéo1l Eminedo2  Emimedo 3
Heprypaei
XPNUOTOOTKOVOLIKA GTOLXEID TOV
EVEPYNTIKOV OTOTIUAUEVH 08 EVA0YES a&ieg
UECO OTTOTEAEGUATOV

- Opdroya kot ApoBaio Kepdhoto 391 - 391 -
- Metoyég 25 22 - 3
- AwBéoipo Tpog TOANON
YPTLLOTOOTKOVOLIKA GTOLYEIO TOVL
EVEPYNTIKOV 26.172 - - 26.172
Xovora 26.588 22 391 26.175

Xpnuatoowkovokd ctoryeio Opilov
OTOTIHAONEV 6€ E0L0YES aiEg
31/12/2010 Ermineéo1  Eminedo2  Emimedo 3
Heprypaen
XPNUATOOTKOVOLLIKA GTOLXELD TOV
EVEPYNTIKOV OTOTILAUEVO 08 EVAOYES a&ieg
LEC® OTOTEAEGUATOV

- Opodroya kot ApotBaio Kepdhoto 503 - 503 -
- Metoyég 91 84 - 7
AwBéoia Tpog TOANCN
YPNULATOOIKOVOUIKE GTOLYEID, TOV
EVEPYNTIKOV 21.654 66 - 21.588
Xvoro 22.248 150 503 21.595

XPNUOTOOIKOVOUIKG GTOLYELN EVEPYNTIKOV 6 EVMOYES

a&ieg mov Pacifovral oto Eninedo 3 1/1-31/12/2011

AwBéopo Tpog

Mertoyéc mhinon .
YPNILOTOOLKOVOUIKE,
péca

Ynroroura évapéng 7 21.588
SUVOMK( OTOTELEGLLOTOL ATTO YPTHLATOOUKOVOULKY LEGOL:

-oto KEPON N oTIg CNpuég - (1.467)

-GT0 AOUTA GUVOALKE £5000 - -

Ayopég - 55

IoAoeg - (30)

Aowmég KIvi|oElg 4 6.026
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Yréroura Miéng 3 26.172

YuvoAkd képdn N Enuiég yra tnv tepiodo and
YPNLOTOOIKOVOLLIKA PLEGO TTOV KATEYOVTAV 6TN ANEN NG

TEPLOSOV AVAPOPAG (1.467)

XPpNUOATOOIKOVOMIKG GTOLYELN EVEPYNTIKOD GE EVAOYES

atieg mov Pacilovrar oto Eminedo 3 11 -31/12/2010

AwBéopo Tpog

Meroyég mhinon .
YPMNOTOOVKOVOPLKG.
péca
Yrérorro EvopEng 11 17.478
SUVOAK( OTTOTEAEGLLOTO OO YPNILOTOOIKOVOLLKA [LEGOL:
-oT0, KEPON 1 6T1G CNpuég - (719)
-0T0. Aol GUVOAKE £5000 - -
Ayopég - 4.997
IMoAoeig 4) )
Aowmég xivnoelg - (166)
Ynéhovwa AMEng 7 21.588
Yuvorkd képdn N Muég yia tnv Tepiodo amd
YAPNLOTOOIKOVOLLIKA LEGO TTOV KATEYOVTAV 6TN ANEN TNG
TEPLOSOV AVUPOPAIG (719)

ENEPI'HTIKO - ETAIPEIA

XPNUOTOOIKOVOUIKG GTOVYELN ETULPELNG ATOTINAONEVA 6E EVAOYEG abieg

31/12/2011 Eminedo1  Eminedo2  Emimedo 3

Ieprypaen
XPNUATOOTKOVOLIKA GTOLXEID TOV EVEPYNTIKOD
ATOTILOUEVH OE EVA0YEG a&ieg LEC®

OTOTEAEGULATMOV

- Opodroya kot ApotBaio Kepdhoto 266 - 266 -
- Metoyég 6 6 - -
-AwBéotipa Tpog TOANGT XPNIOTOOIKOVOLKE

OTOLYELD. TOV EVEPYNTIKOV 1.648 - - 1.648
Xovoro 1.920 6 266 1.648
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(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG ONUEIDGELS givan og yhddeg Evpd, ktdg av avapépetal S1apopeTikd)

XPNUOATOOIKOVOMKG GTOLYELN ETAULPELNS ATOTILANEVE 6€ EVAOYES 0EieS

31/12/2010 Eminedo 1 Enincoo 2 Enincoo 3

Heprypaei
XPNUOATOOTKOVOLIKA GTOLXEID TOV EVEPYNTIKOV
ATOTILMOUEV OE EVA0YEG 0&ieg LEC®

OTOTEAECUATOV

- Opdroya kot ApoBaio Kepdhoto 378 - 378 _
- Metoyés 34 34 - -
AwBéoa TPpog TOANGT YPTLOTOOIKOVOLKA

oTolyEla TOV EVEPYNTIKOD 1.593 - - 1.593
Yovora 2.005 34 378 1.593

XPNUOTOOIKOVOUIKG GTOLYELN TOV EVEPYNTIKOD OE EVAOYEG

a&ieg mwov Pacifovral oto Eninedo 3 11 -31/12/2011

Aw@éoya pog
nOANON
APNNOTOOIKOVOULKA
péoo

Ynroroura Evapéng 1.593
SUVOAMK( OTOTEAEGLLOTO OO YPNILOTOOIKOVOLLKA LEGOL:

-oto KEPON N oTIg (Npuég -

-GT0 AOUTA GUVOALKE £G5050 -

Ayopég 55
IMoMoeig -
Aowmég xivnoelg -

Metagpopég and katl tpog to Eninedo 3 -

Ynohouro MENG 1.648

Xuvolikd k€pdn N Inpiég yia v mepiodo amd
YPTLLOTOOTKOVOUIKA LEGH TOV KATEXOVTAV OTN ANEN TNG
TEPLOSOV AVOUPOPAG -

YIHHOXPEQXEIX — OMIAOX - ETAIPEIA

XPpNUaTOOIKOVOIIKG 6TOLYElN YTTOYPEDGEMV ATOTINONEVA 6€ 0LoYEG aisg

31/12/2011
Heprypaon Omrog Etmpeio
XpNUOTOOIKOVOLIKG GTOLYEID ATOTILMDUEVE GE EVAOYEG a&ieg
- Hopayoya 3.299 -
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Xovola

3.299 -

41. ENAEXOMENEX YIIOXPEQXEIX:

() AwooTikég vToBéosig:

H Erapeia ko o1 Buyarpikég e epmiékovor (umd v 1010TNTo TOL EVOYOLEVOL Kol TOV EVEYOVTOC)
oe Oupopeg SKAOTIKEG LmoBEcelg Kot Olodikacieg emdOUTNolog o010 TANICIOL TNG KOVOVIKNG
Aertovpyiog Tovg. H Atoiknon kB¢ kou ot vopkoi oOufoviotl eKTiLodv OTL 01 EKKPEUEIG VTOBEGELC
avopévetor  va  dtevbBetnBodv  yoplg onuovTiKEG opvNTIKEG EMOPACELS OGNV EVOTOMUEVN
ypnuatookovopukt] Béon tov Opidov 1 g Etaupeiog, 1| ota amoteAéopata g Aeitovpyiog Toug.

(B) Acopevosic:

(i) Eyyueec:

O Opthog v 31" AekepBpiov 2011 giye TIg TOPAKATO EVIEXOUEVES VITOYPEDCELS:

o  Eiye exdmoel eyyuonTikég eMOTOAEG KOANG EKTEAECT|G GUVOAIKOD Dyoug € 20.120
Eiye mopdoyetl €yyvfcelg yio v omomAnpmun oveK®Y DITOYPEOGE®Y Dyoug € 1.527

o Eiye mapdoyel eyyomoelg KoANG €KTEAECTG EMIOOTOVUEVOV ENMEVOLTIKAOV TPOYPUUUATOV
GUVOALKOD Dyoug € 42

o Eiye mapdoyel yyviGeLg Y10, TN CUUUETOYT] TOL GE J1APOopove dtaymvicuovg vyovg € 14.106

o Eiye mapdoyel eyyvnoelg yuo Ty Ko minpoun tov tpoundsvtaoy € 417

(i) Agopedoers amo Aertovpyikd nedodpato:

Tnv 31 Aekepfpiov 2011 o Outkog eiye mokileg couE@Vieg Aettovpyikng picbwong mov apopovv
TNV EVOIKINOT KTIPIOV Kol LETOPOPIKMY LEGMV KOL AYOVV G S10(pOopEeg NUepOUnVieg Emg to 2025.

Ta  ovvolikd £€E0da  evowkioong meptlapPdvoviolr 6TV ETGUVOTTOUEV  KOTAGTOOM
OmOTEAECUATOV TOV GLUVENLOUEV®VY dPaCTNPIOTHTAOV TNG YpNoemg mov EAnge tnv 31 Aexepppiov
2011 ko avépyovran og € 33.043 ko € 447 yio tov Opdo ko v Etanpeio avtictoyo (€ 36.378
kot € 167 v 31 AekeuPpiov 2010 yo tov Opho kon v Etoupeio avtictoyo).

To eldyota peAlovtikd TANpoTén oOmdpoTo evoikioong PAceL U oKVPOCIUOYV GLUBoAcimy
Aertovpyikng picbmong v 31" Aekeuppiov 2011 ko 2010 €yovv w¢ kdtmOL (6TOL GLYKPLTIKA
otoyyeia TepAaUBavovTal Kot o1 SIoKOTEIGESG OPUCTNPLOTNTEC):

O Omrog H Etmpeio
31 Askepfpiov 31 Askepfpiov
2011 2010 2011 2010
Evtdg evog €tovug 26.096 30.015 585 132
2-5ém 91.655 100.638 2.927 660
Meté and 5 £ 76.950 92.860 - -
Xivvokro 194.701 223.513 3.512 792

(v) Ymoypedoerg amé soppaocsis pe tpoun0svtig:
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To avextélesto vdolouo cvufdoemv pe mpounbevtéc oe eninedo Opilov katd v 31n Aekepppiov
2011 avépyetor 610 m0co tov € 1.983 nepinov.

42. METATENEXTEPA 'ET'ONOTA

Anépaon ¢ Extaxtng I'evikng Xvvédevong tov Metoyov g 18™ Iavovapiov 2012 ywa avénon
petTo ko ke@aiaiov g Etapeiog

H "Extaxtn Tevikny Zovékevon tov Metoyov g VIVARTIA YYMMETOXQN AE. tg 18ng
Iavovapiov 2012 aropdcioe v avénor tov Metoykov Kepaiaiov g Etaipeiog katd 10 mocd twv €
12.478.319,66 pe xatafoin petpntadv pe v ékdoon 5.355.502 véwv petoymv, ovopaotikng oslog €
2,33 kot Ty ddbeong ekaotng HeToyng to mocd tev € 10,60 €, n de dwpopd Ba aybel ce €101d
amofeplatikd amd £€KO00T LUETOXDV VIEP TO APTLO.

Emmpdcbeto otn yevikn cuvvérevon omogociotnke m 01G0eomn TV VEOV UETOXDV GE EMEVOVTEG LE
eMdoto oGO cuppeToyng to Toco € 50.000,20 £k00TOG, UN GTOKAEIOUEVOV KOl TOV VQIOTOUEVOV
petdywv. ‘Evavtt g mapamdveo adéEnong, mosd cuvoAlkod vyoug € 52.000.345,80 mov avtictolyel o
4.905.693 petoyéc mov Ba tpokvyouvy amd v avénon eiye NoN katoredei Tnv 15" Iovriov 2011 o 13"
AexeuPpiov 2011 oand tov Boaokd pétroyxo tg Etapeiog MARFIN INVESTMENT GROUP ALE.
YYMMETOXQON otov €dikd Aoyapliaoud tg Etopelag évavit g avénoemg tov pHeTo)Kov
KeQAAQiOL.

Q¢ mpobeopio katafoing e adENong Tov peToyikod Kepoiaiov opiotnke 1 281 @efpovapiov 2012.
Metd v mopédevon g npobecuiog emPefoiddnke povo 1 KoTafoAr] TOL AVOAOYOVLVTOG TOGOGTOV
and v untpikn etaupeio. O appodieg apyéc evékpivay v avénon tov kepaioiov v 12" Maptiov
2012. Q¢ amotélecua g mopamave avénong to mocootd ¢ MARFIN INVESTMENT GROUP
YYMMETOXON A.E. omnv Etaupeio avépyeton miéov og 92,08%.

O ITPOEAPOZ O AIEYOYNQN O I'ENIKOX O A/NTHZ
TOY AX. ~XYMBOYAOZ OIKONOMIKOZ AOI'TXTHPIOY
A/NTHX OMIAOY OMIAQOY
EYOYMIOX 6. IQANNHZX N. NIKHTAZX L. NIKOAAOZX A.
MIIOYAOYTAZX APTINOZ [TOBOYAAKHX OPOANOX

AAT. X 501092

AAT. X 686562
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VIVARTIA ZYMMETOXQN ANQNYMH ETAIPEIA

.
® b
Vi \/(] rfia AP.M.A.E: 1154/01AT/B/86/182
EAPA: ZHPIAH 10, MAPOYZI

ZTOIXEIA KAI NAHPO®OPIEZ XPHZIHZ AMO 1 IANOYAPIOY 2011 EQZ 31 AEKEMBPIOY 2011
(dnpooieudpeva BAcel Tou K.v. 2190/20, pBpo 135 yia ENIXEIPHOEIC MOU CUVTATOOUV ETHOIEG HIKEG KATAOTACEIG, EVC EVEG Kal N, KaTa Ta AAI)

Ta napakaTw oToIxeia Kai MANPOPOpPIES, MOU MPOKUNTOUV aNd TIG OIKOVOHIKEG KATACTACEIG, OTOXEUOUV OE HI YEVIKF) EVIHEPWON YIA TNV OIKOVOIK) KATAOTAON kal Ta anoTteAéopara Tou Opidou kai TnG Etaipeiag VIVARTIA SYMMETOXQN A.E.. ZuvioTOUHE ENOPEVIG OTOV QvayvaaTn, npiv NpoPei o€ onoiadnnoTe €idoug eNevBUTIKr emAoyr 1 GAn ouvaMayn pe TV eTaipeia, va avatpéel ot dielBuvon
Biadiktuou TG ETaipeiag, Grou avapTovTal Of OIKOVOUIKEG KATAOTATEIG KABMG Kal N EKOETT) EAEYXOU TWV VOUIHWV EAEYKTGV.

Appo6dia Ynnpeoia: AigvBuvon AvanTugng Mepipepeiakng EvOTnTag AvatoNKrg ATTIKNAG v 1 0 i MPOEdPOG - Mn EKTEAEOTIKG PENOG : EuBupiog ©. MnouhoUTtag
AiguBuvon iadikTUou: Wwww.vivartia.com AVTINPOESPOG - EKTENETTIKO pENOG : Diovboiog K. Mahapativag
Huepopnvia éykpiong anéd To Al0IKnTIKG ZupBoUAio AiguBiVWV SUPBOUAOG - EKTENEDTIKO pEAOG : Iwavvng N. ApTivog
TWV ETACINV OIKOVOUIKOV KATACTACEWV: 29 Mapriou 2012 Z0UBOUAOG - EKTENETTIKO pENOG : Apei T, ZouBatioyAou
Nopipor eEAeyKTEG: MavoAng Mixakiog (A.M. ZOEA: 25131) - Nikog Iwavvou (A.M. ZOEA: 29301) ZUPBOUAOG - Mn eKTEAEDTIKG pEAOG 1 ®mTiog A. KapatZgvng
EAeyKTIKN ETAIpEiQ: Grant Thornton A.E. (A.M. ZOEA: 127) ZUPBOUAOG - EKTEAEOTIKG PéNOG : Tewpyiog E. EuoTpaTiadng
TOnog £kBeonG eAéyxou: Me oUppwvn yvopn - Oéua éppaong ZUPBOUAOG - AVEEAPTNTO W EKTEAEOTIKO HEAOG : Mapkog A. ®opog
ZUPBOUAOG - AVEEAPTNTO WN EKTEAEOTIKG HENOG : ANEEavdpog O. Edinidng
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ @EZHZ (Ta nood eival kneppacpéva o XIA. Eupe) ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN - ‘Eppeon péBodog (Ta noca sival skneppacpéva o XIA.Eup®)
0 OMIAOZ H ETAIPEIA 0 OMIAOZ H ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010 1/1-31/12/2011 1/1-31/12/2010 1/1-31/12/2011 1/1-31/12/2010
As1ToupyIKEC 5paCTNPIOTNTEG
ENEPFHTIKO Képdn/(Znuiég) npo @opwv (OuveXIZOHEVES SpaoTNPIOTNTEG) (63.849) (136.276) (902) (25.738)
1510X0NOILONOIOULIEVA EVOMUATA NAVIa oToIXEla 437.376 503.374 752 1.030  |Képdn/(ZnuiEC) Npo ®OPwV (SlaKonEeioee 3paoTNPIGTNTEC) (10.585) (56.571) o 20.913
'AuAa NEPIOUTIAKA OTOIXEIa 249.824 254.287 106 121
Aoina Ln KUKAO®OPOUVTA MENIOUTIAKA oTOIXEIa 45.184 41.493 499.176 464.813  |MAgov/usiov npooapuovic via:
Anobéuata 66.133 73.833 0 0 |AnooBéoeic 41.470 38.296 308 471
ANaitiogic and neAdaTec 126.253 145.524 4.739 4.087  |MpoBAéweic 3.792 56.622 (49) (92)
XpnuaTika dlaBéoiua kai igoduvaua 77.133 98.767 4.678 8.245  |Tokol kai ouvaen £00da (1.990) (2.085) (107) (824)
Aoina KUKAOGOPOUVTA MEPIOUTIaKa aToIXEIa 58.800 68.175 27.740 53.797  |Toxol kal Aoind XpNLATOOIKOVOWIKA £E0SA 42.463 42.442 794 18.576
ZYNOAO ENEPTHTIKOY 1.060.703 1.185.453 537.191 532.093  |Znuieg/(képdn) and NAANON EVOMUATWY Nayiwv (397) (823) 0 0
Képdn/(Znpieg) anoTipnang kar niAncng GUPHETOXMY,
IAIA KEQAAAIA KAI YINOXPEQZEIZ XPEOYPAPWV Kal Napaymywv 1.907 2732 111 2.484
METOXIKO KePAAaIo 190.078 190.078 190.078 190.078  |Ecoda and wepiouata 0 (6) 0 0
Aoind aToixeia 1Biwv ke@aAaiwv 168.280 242.974 287.883 288.810  |Znpiec/(kEpBN) ANG OUVDEDELEVEC ETAIPEIEC (70) 262 0 0
ZUvoho Idiwv Kepahaiwv 1B1okmTadv unTpikng (a) 358.358 433.052 477.961 478.888  |AnooBéoeig enixopnynoewv (1.358) (1.448) 0 0
Anouiboeic aglac oTolxEiwv EvEVNTIKOU 0 51.289 0 0
0 kEpSOG Npo AGV Tou A Kivnong 11.383 (5.566) 155 15.790
AlkaibuaTa elownoiac (B) 20.883 25.333 0 0
ZUvoho Idiwv Kepahaiov (y) = (a) + (B) 379.241 458.385 477.961 478.888 | MA&ov/peiov &G yia & 4 iou Kivnong f) nou
ifovTal pe TIg £G 3p 1PIOTNTEG.
Meiwon/(av&non) anoBeudtwv 2,616 (2.309) 0 0
Makoonpd Baveiakéc ur 8 1.296 318.301 0 0 |Meiwon/(ab&non) anarrioewy (3.408) (30.301) 20.769 (16.062)
n ¢ \OINEC LIAKOOMDd ur o 92.006 109.398 4.546 16.670  |(Meiwon)/aUEnon unoxpedoewv (MAnv Tpaneldv) (37.205) (54.815) (11.216) (56.303)
Boayunpd BaVeIaKEC un( 8§ 372.878 88.617 0 30.000 |Meiov
Aoinéc BpaxunpOBETHEC UNOXDEDTEIC 215.282 210.752 54.684 6.535  |KataBAnuévol @opor (10.297) (10.493) (6) (347)
ZYNOAO YNMOXPEQZEQN (3) 681.462 727.068 59.230 53.205 XpEWOTIKOI TOKOI Kal ouvaen £5oda kataBAnuéva (35.479) (37.485) (1.098) (18.965)
ZYNOAO IAION KE®AAAIQN KAI YITIOXPEQZEQN (y) + (3) 1.060.703 1.185.453 537.191 532.093 | AemoupyIKEG TAMEIGKEG POEG aNO SIAKONEIOEG SPATTNPIOTNTES 12.997 95.696 0 11.949
ZUVOAO £10po®V/ (EKPOMV) anod AEITOUPYIKEG SpacTNPIOTATEG (59.393) (45.273) 8.604 (63.938)
Enevdurikéc 5pacTnpIOTNTEG
Avopa evompaTwV & AOMUATWY NaYiwv OToIXEiwV (16.278) (34.366) (15) (35)
EIonpa&eic and NwAACEIC EVOMHATWY KAl QUAWY NAayiwv OTOIXEIWV 3.211 3.260 0 0
Tokol kal ouvagr €é00da eionpaxBevra 2370 1.823 107 824
. . . EI0npaEeIc/(enIoTPOES) ENXopnVACEWY 362 (34) 0 0
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®AAAIQN (Ta nooa eival ekneppacpéva o€ XiIA. Eupm) |AnoKTnon BuyaTpikav / AGENGN KEGAAGIoU GE BUYATPIKEG 0 (701) (34.237) (75.263)
Mepiopata gionpaxdévra / EnoTpogr} kepahaiwv and BuyaTpikeg 0 0 0 0
0 OMIAOZ H ETAIPEIA (AYOPEG)/MWANTEIG HakponpOBETHWY Kal BpaxunpOBesHwV enevdUoewv 31.272 343.868 (26) 378.559
1/1-31/12/2011 1/1-31/12/2010 1/1-31/12/2011 1/1 - 31/12/2010 EnevBUTIKEG TAKEIOKEG POEG AN Blakoneioeg 5pacTnpIOTNTEG (1.648) (17.437) 0 2.136
20voAo £16p0GV/ (EKPO®V) and ensvdUTIKEC 5PAcTNPIOTNTEG 19.289 296.413 (34.171) 306.221
'I51a kewaAaia évaoEnc yononc (1/1/2011 ka1 1/1/2010) 458.385 631.154 478.888 536.909 oTnTEC
ZUVKEVTOWTIKG OUVOAIKG £005a LETA ano ®OPoUC (78.323) (165.882) (927) (19.617) KaTaBoAéc évavTi GUENONC LETOXIKOU Ke®aAaiou LNTOIKAC 52.000 0 52.000 0
MeoiguaTa og LETOYOUC LEIWN®IAC BUVATOIKGV ETAIDEIGY (2.176) (5.116) 0 0 'EK300N KOIVGV LETOXMY BUVATDIKGOV 2,071 1.015 0 0
EniaToomn ke@aAaiou 0g LETGYOUC UgIOWN®Iac (353) (294) 0 0 Ei0p0€c/(ekpoEC) and LETABOAEC MOCOOTMY O UMIOTALIEVEC BUVATOIKEC (398) (2.367) 0 0
MeTaBoAEC NOOOOTMV OE BUVATPIKEG 1.673 (1.477) 0 0 KaBapri HeTaBoAn LakponpoBeouwy daveiwv (1.508) (205.581) 0 0
Meion Ln AevXOUCMY OULILETOX@V and NMAnon BuvaTpikig 35 0 0 0 KaBapri wetaBoAn BpaxunpoBeouiwy daveiwv (32.242) 254 (30.000) (204.071)
MeTa®opd anoBepaTikdyv aToug anooxiZoUevouc kKAadoug 0 0 0 (38.404) [AUENonN (Leiwon) Lakp. unoxp. ano xpnw. WioBwon 778 (169) 0 0
'I81a kemaAaia AREnc vonenc (31/12/2011 ka1 31/12/2010) 379.241 458.385 477.961 478.888 AUENGN (Lgiwon) Boay. unoxp. and xonu. LiocBwon 92 (125) 0 0
KaTaBeBAnuéva LEPIoUATa OE LETOXOUC HEIOWN®IAC (2.742) (4.806) 0 0
EnioTpoon ke@ahaiou and dlakoneioee 3paoTnoIdTNTEC 0 8.003 0 0
EnioTpo®n ke@aAdiou og LETOXOUC LElowN®iac BUYaTPIKOY (353) (294) 0 0
XDNLIATOOIKOVOLIIKEC TALEIOKEC POEC and SIaKonEioeC 3paoTNEIGTNTEC 772 (39.197) 0 (27.364)
Z0UvoAo £10p0®V/(EKPOGV) NG XPNUATOBOTIKEC SPACTNPIGTNTEC 18.470 (243.267) 22.000 (231.435)
EniSpaon LETaBoAGV I00TILIGY OTA XPNUATIKG laBEoiua 0 (296) 0 0
XonuaTika 5laBéoiua anooXIoBevTwY KAASwY 0 0 0 (14.464)
KaBapn AuEnon/(Meiwon) ota a € Kai v (21.634) 7.577 (3.567) (3.616)
Xpnuatika S1a6£c1ua oTNV apxin TNG Xpong (ouvexiZouEvee 3pacTnPIGTNTEC) 94.844 49.403 8.245 5.031
Xonuatika 51a@ciua oTnv apxin Tne xpnonc (Siakoneioec 3pacTnPIGTNTEC) 3.923 41.787 o 6.830
Taueiaka € Kai 0 An&nc xpionc 0 3pacTnEIGTNTEC) 77.133 94.844 4.678 8.245
Taueiaka & Kai 0 AnEnc xpiiong ioeq 5pacTnpEIGTNTEC) o 3.923 0 0
ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (Ta nood gival ekneppacpéva ot XIA. Eup®)
0 OMIAOZ H ETAIPEIA
1/1-31/12/2011 1/1-31/12/2010 1/1-31/12/2011 1/1-31/12/2010
Zuvtxlzt')ptvu; AlaKONEIOEG ZUVEXICOHEVEG Alakoneioeg Zuvlezc')p:vs{; Aiakoneioeg
5pacTnpIOTNTEG 5pacTnpIOTNTEG Z0voho 3pacTnEIOTNTEG 3pacTnpIOTNTEG Z0voho ZUVEXIZOPEVEG 5paaTNPIOTNTEG 3paoTnpIdTNTEG 3paoTnPEIOTNTEG Z0volo
KUkAoc epvacicwv 682.451 91.281 773.732 738.020 342.987 1.081.007 0 572 184.427 184.999
Mikta képdn 229.920 22.277 252.197 278.416 118.311 396.727 0 572 56.879 57.451
KEpSN/(ZNUIEC) NPo POPWY, XPNHATOBOTIKMV Kal ENEVOUTIKOV GNOTEAETHATWV (21.666) 1.301 (20.365) (38.828) 4.004 (34.824) (104) (5.094) (1.711) (6.805)
K&pdn/(Znuigc) npo eopwv (63.849) (10.585) (74.434) (136.276) (56.571) (192.847) (902) (25.738) 20913 (4.825)
Képdn/(Znuige) peta ano eopou (A) (69.526) (10.804) (80.330) (148.394) (52.126) (200.520) (927) (39.994) 20.304 (19.690)
Kartavépovrai os:
ISIOKTATEC UNTOIKAC (65.429) (10.804) (76.233) (139.017) (52.172) (191.189) (927) (39.994) 20.304 (19.690)
AiKaioHaTa peowniac (4.097) 0 (4.097) (9.377) 46 (9.331)
Aoind ouvoAika €003a WeTa and eodpouc (B) 2.007 0 2.007 2.286 32.352 34.638 0 73 0 73
ZUVKEVTDWTIKG GUVONIKA €008a ETA and eopouc (A) + (B) (67.519) (10.804) (78.323) (146.108) (19.774) (165.882) (927) (39.921) 20.304 (19.617)
Karavéuovrai oe:
15I0KTATEG UNTPIKAG (63.422) (10.804) (74.226) (136.731) (19.820) (156.551) (927) (39.921) 20.304 (19.617)
AIKaIOHATa HEOWN®IAC (4.097) 0 (4.097) (9.377) 46 (9.331)
KEpdn/(Znwi) HeTd and ®Gpouc ava eToxn - Baoikd (oe Eupy) (0,8023) (0,1325) (0,9348) (1,7047) (0,6398) (2,3444) (0,0114) (0,4904) 0,2490 (0,2414)
MpoTevouEVO LEPIoUA ava LETOXN - o EupG 0,0000 0,0000 0,0000 0,0000 0,0000 0,0000 0,0000 0,0000 0,0000 0,0000
KEpdn Npo popwv, XpNHATOSOTIKMV, ENEVBUTIKGV ANOTEAEOHATWY KAl GUVOAKGY
anooBéoswv 18.446 4.510 22.956 (1.980) 22.748 20.768 204 (4.623) 7.393 2.770
MNPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ (Ta nood eivai ekne@pacpéva o XIA. Eup®d)
1. H enwvupia, n xdpa TG KaTaoTaTikic £5pac, To NOCOOTO CUMKETOXNG Tou OiAou, N LEBOBOG EvonoinonG NoU eQapUOOTNKE via kABE Lia anod TiC ETAIPEiEC MOU NePIAAUBAVOVTAI OTIG EVONOINKEVEC OIKOVOUIKEG KATAOTACEIG, kaBAG Kal O aVEAEVKTEC OPONOYIKG XPNIOEIC aUT@V NapaTiBevral oTn nueiwon 5 Twv Okovouikav KataoTaoewv T 31/12/2011.
2. Aev uopioTavTal epnpayuata Bapn eni Twv naviwv oToixeiwv Tne ETaipeiag kar Tou Opidou.
3. O apiBpdg anacxoloUpevou npoownikol TG ETaipeiag kata Tnv 31/12/2011 Atav 27 atoua, eve oTig 31/12/2010 fitav 29 dToua.
0O apiBude anaoxoloUuevou npoawnikol Tou Ouidou katd Tnv 31/12/2011 Atav 6.227 GToua, evé oTic 31/12/2010 Atav 7.485 aToua (ek Twv onoiwv Ta 596 a®opoloav Tic Slakoneioee SpaoTnPIGTNTEC).
4. Ta n0od NwAOEWY kAl aYOPMY CWOEUTIKG and TNV EvapEn Tng TPEXOUoac XpNONG Kal Ta UnoAoind Twv anaiTigewy Kal L hoewv Tou Ouidou kai Tne ETaipeiac oTn AMEN TG TPEXOUGAC XPRONG, MOU EXOUV NPOKUWE! NG GUVAAGYEC TNG LE Ta OUVOEDEEVA KATA TNV EVVOIa QUTAV LEDN, Eival WG eENC :
NINAKAZ TNQZTOMNOIHZEQN JYNAEAEMENQN MEPQI
OMIAOZ ETAIPEIA
a) ‘Egoda 15.769 4.860
|8) E€oda .596 29
V) Anarriogic 4.815 5.397
3) YNOYDEWTEIC 54.496 52.859
£) Juvalavéc & auoiBéc BiEuBUVTIKGY OTEAEYMV & uEAMV Bioiknanc .599 1.128
o) Anaimigeic and BieuBuvTika oTeAExN Kal uEAN TnC dioiknong 0 0
0) Ynoype®ogic noog Ta BieuBuvTika oTeNéyn kai LiEAN Tne Sloiknang 0 0
5. To B€pa £ppaong eAéyxou Twv AveEapTnTwv OpkwTMV EAEYKTMV aVapEPETAl OTO YEYOVOG avadianpaypaTeuong Tou Tpanedikol daveiopol Tou OpiAou, Adyw Hn CUHHOPPWANG HE TOUG CUHPWVNHEVOUG XPNHATOOIKOVOUIKOUG SEIKTEG NOU £XEI WG 0 ol Bpaxunpo ur 0 va eppavitovral peyaUTEPEG anod To KUKAOPOPOUV EVEPYNTIKO TOu (AVAAUTIKK NEPYpaQr| napaTibeTar oTig

onueimoeic 29 kal 39 Twv EToiwy Olkovouikdv KataoTaoewy).

6. 'OnwG avaAuTIKa NEPIYPAPETal 0T ZNUEiwon 3(a) TWV OIKOVOUIKMY KATAoTAoEwY, TNV 12 AekepBpiou 2011 0AokANP®ONKE N cuppwvia yia Tnv ndAnon Tou 90% TG Buyatpikic Tng AEATA TPO®IMA A.B.E.E. (kAadog yaAakTokopik@v), VIVARTIA CYPRUS LTD, kabag kai TnG kata 100% Buyatpikng Tng CHRISTIES FARMS LTD. H nwAnon €yive aToug Kunpioug enixeipnpatieg ANEEN Xapaapnion kar
MevéAao ZiakoAa. vavTi ouvoAikoU TiufuaToc € 42 ekar.. ev To anoTéAeoua Tne ouvaMaviic aviABe o€ {nuid € 1.3 ek O TaIOIKO ENinedo kai ot {nuid € 12.2 ek O€ EVONOINLEVO ENINESO. QC ek TOUTOU Ta OIKOVOLIKG OTOIXEIQ TNC GUVKEKDILEVNC ETAIDEIAC NADOUCIAGZOVTAI OTIC GUVNLILIEVEC OIKOVOLIKEC KATAOTATEIC WC Slakoneioa 3oaaTnoioTnTa.

7. Ta kovdUAIG TwV GUVNHUEVWV OIKOVOUIKMY KATAOTACEWV TNG Xprong nou éAnge Tnv 31 AexepBpiou 2010, Kal TwV CNUEIMCEWY EMi QUTOV EXOUV aVaHOPPWOEI CUHPWVA HE TIG anartioeig Tou AMXA 5 woTe va kataoTolv ouykpioiua e&aITiag TG napousiaong CUuyKpIoIuwY SIaKONEIomY dpacTnpIoTATWY yia Tnv nAnon Tng VIVARTIA CYPRUS LTD nou nepiypagerar oTn Enpeiwon 3(a). Mapanéunoupe ot
Znugiwon 2.3 TwV OIKOVOLIK®Y KaTAOTATEWV.

8. Aev UGIOTAVTAI EKKPELEIC AVWVEC, QITACEIC Al NPOOPUYES EVAMIOV OnoioudnnoTe dIkagTnpiou, Of OMoieg UMOPOUV va ENNPEACOUV OUCIWSAE TNV OIKOVOUIKA KATAOTAON TwV ETaIPEIMY Tou Ouidou VIVARTIA ZYMMETOXQN A.E.

9. H eTaipeia éxer eAexBei popoAovika wéxpr kal Tn xprion 2008.

10. ZTIG OIKOVOIKEG KATAOTACEIG Tou Opidou kai Tng ETaipeiag, kata v 31/12/2011 nepihapBavovrar o katwdi npoPAEweig: i. MpOPAeYn yia TiG UNOBETEIG OXETIKG pe TNV Enmponr) Avraywviopou € 4.011 yia Tov ‘OpiAo kai Tnv ETaipeia, ii. MPoBAEYEIC yia TIG GopoAoyIKa aVEAEYKTEG XpriOEeIG Tou Opiou (€ 2.734) kai iii. Aoinég npoPAéweig yia Tov ‘Opiho (€ 3.536).

11, Evrog Tou 2011 evowpatoBnKav yia npeTr Gopa GTIG EVOMOINKEVEG OIKOVOHIKEG KATAOTACEIG HE TNV PEBOBO TNG ONIKNG EVONoinang o veoidpubeioeg eTaipeie ESTIATOPIA ZAXAPOMAASTEIA EMMOPIKES EMIXEIPHZEIS AAMYPOY BOAOY M.A.E. (1n evonoinon and 01/01/2011), KOMBOZ MEYZEQN A.E. (1n evonoinon and 10/03/2011) kar ®INAAEAGEIQTIKH FQNIA A.E. (1n evoroinon and
14/11/2011).

TIG EVONOINPEVEG OIKOVOUIKEG KATACTATEIG Tou 2011 kai O OXéon Pe TNV avTioToixn nepiodo Tou 2010 dev nepidapBavovrar ol eTaipeieg KAGEZAXAPOTAASTEIA EEAPXEIQN A.E. (Aon pe ekkabapion), ESTIATOPIA MALL A. BOYAIATMENHS A.E. (npwnv KA®EZAXAPOMAASTEIA KHOISIAS A.E.) (Aoyw avakataTagng Tng GUMHETOXMG and BuyaTpikn o€ ouyyevi TNV 24n NoepBpiou 2010 kai 0Tn ouvexeia
nWANGN Tou 47,5% evTag Tou 20U TpIMAvou 2011) kaBag kar n cuyyevrg ESTIATOPIA ZAXAPOMAASTEIA KPQMIAS A.E. (AUon e ekkadapion).

Tnv 1n NoeppBpiou 2011 eknonBnke n ouppeToxny otV AEQOOPOS A.E. EIAQN AIATPOOHS pe GUVENEIA TA NEPIOUCIAKA OTOIXEIA KAl O UNOXPEWTEIG TNG ETAIPEIAG va pnv nepidapBavovral otov 'Opido Ty 31n AekepBpiou 2011 kal o€ OXEON Pe TNV NponyoUpevn Xpron.

[ TéAog onpeiGveTal 4TI Aoyw Tng ouppwviag nwAnong Tou 90% Tng eTaipeiag VIVARTIA CYPRUS LTD (kaBaxg kai Tng kata 100% Buyatpikig Tng CHRISTIES FARMS LTD), Ta anoteAéoparta Tng Taipeiag yia Ty nepiodo and 01/01/2011 éwg 12/12/2011 kabag kar yia Tv Xprion Tou 2010 nepiAapBavovral 0Tn ouvnppévn KaTaoTaon anoTeAeopdTwy wg dlakoneioa dpactnpidTnTa. ENinpdobeta, Adyw
nwAnong Tou 100% Tou KAadou Apronoliag kai Zaxapwdav, n onoia oAokAnpaBnke Tnv 22n IouAiou 2010, Ta OIKOVOUIKA GTOIXEIG TNG UNTPIKAG ETAIPEIAG TOU CUYKekpIPévou KAadou CHIPITA A.B.E.E. kaBag kal Tou GUVOAOU TwV BUYaTPIK®V Kal CUYYEVGV ETAIPEIRV TNG, NEPINGUBAVOVTAI OTN GUVNHKEVN KATACTAGT ANOTEAEGHATWY YIa T GUYKEKPILEVN NEPiodo Tou 2010 wg SIaKkongioes dpacTnpIOTNTEG,

12. Z0uewva We To apBpo 16 nap. 5 kal endueva Tou K.N. 2190/1920 kai Tnv and Tv 9/5/2007 ané®acn Tnc TakTikAC Mevikng ZuvéAeuonc Twv LETOXwV, N ETaipeia npoéBn Tnv nepiodo 6/6/2007 £we 8/6/2007 oTnv avopd 28.147 iSiwv LETOX@V GUVONKC agiac € 478.
13. O1 Evonoinpéveg OkovopikeG KataoTaoeig Tng ETaipeiag evowpaTavovTal pe Tnv pEBodo TG oNIKMG EVONoinang Kai nosooTd evowHaTwong 91,60% oTig Evononuéveg OIKOVOpIKEG KaTaoTaoeIg nou ouvtacoel n eTaipeia MARFIN INVESTMENT GROUP A.E. SYMMETOXQN n onoia edpevel otnv EAAGSa.
14. Ta Aoind ouvohika £goda LETA and ®opouc via Tov ‘Ouiho kai Tnv ETaipeia avaliovral we eEAC:

0 OMIAOZ H ETAIPEIA

1/1/-31/12/2011 1/1/ - 31/12/2010 1/1/-31/12/2011 1/1/-31/12/2010
>uvaMavuaTikéc SIamonEC and LETATooNN BUVATOIKMV EEWTEDIKOL 0 3.167 0 0
AVTIOTGBLION TAUEIGKGOY POV 2.509 1.593 0 (1.409)
DOPOC £100311LATOC MU NepIAaLBaveTal oTa Aoind ouvoika €coda (502) (837) 0 (48)
Avayvapion AoInwv OUVONK®V £008wV OXETIOHEVWV HE SIaKONEIOES
5pacTNPIOTNTEG OTNV KATAOTAGN ANOTEAEOHATOV 0 29.185 0 0
Avayvipion AoINGV GUVOAIKGV £068wV OTNY KATAGTACN GNOTEAETHATWY 0 1.530 0 1.530
Aoina ouvoNikd €008a LIETG and @opoug 2.007 34.638 0 73

15. Evrog Tou 2011, n pnpikr eTaipeia MARFIN IINVESTMENT GROUP SYMMETOXQN A.E. eioépepe aTn VIVARTIA SYMMETOXQN A.E. nogd Uyoug € 52.000.345,80 évavti peAAovTIKNG augnang kepahaiou. Tnv 18n Iavouapiou 2012 n ‘Exraktn Mevikr Zuvéleuon Twv MeToxwv Tng VIVARTIA SYMMETOXQN A.E. anopdoioe Tnv al&non Tou petoxikol kepahaiou Tng ETaipeiag pe £kdoon 5.355.502 véwv
KOIV@V OVOLAOTIKGV HETOXMV OVOHAOTIKAG a&iag ekaoTng € 2,33 kai Tiprg didBeong € 10,60 ava petoxn. H wg dvw EkTakt Meviki ZUvEAEUON ano@acioe T SIABEOT TwV VEWV HETOXWV OE ENEVBUTEG e ENIXIOTO NOOO CUPHETOXAG TO N00d Twv € 50.000,20 N anokASIOHEVWY TWV UPIOTALEVWY PETOXWV and Tnv au&non kai opioe we npoBeapia kataBoAng Tng algnong Tou PeToxikoU Kepahaiou Tnv 28n
deBpouapiou 2012. Metd Tnv napéleuon Tng npoBeopiag eniBePaldnke Povo n kataBoAr Tou avaloyoUvTog NooooTou and TV UNTPIKN eTaipeia. O apuoddIeg apxEG evékpivav Ty algnon Tou kegaAaiou Ty 12n Maptiou 2012.

Mapouoi, 29/3/2012

O NMPOEAPOZ TOY A.Z. 0 AIEYOYNQN XYMBOYAOZ O FENIKOZ OIKONOMIKOZ AIEYOYNTHZ OMIAOY 0 A/NTHZ AOTIZTHPIOY OMIAOY
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