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VIVARTIA XYMMETOXQN A.E.

OIKONOMIKEX KATAXTAXEIX
(ETAIPIKEX KAI ENOITIOIHMENEY)

I'TA TH XPHXH ITIOY EAHEE THN 31 AEKEMBPIOY 2014
XYMODPQNA ME TA AIEONH IMTPOTYITA
XPHMATOOIKONOMIKHE ANA®OPAX (AITXA),

QY EXOYN YIOOETHOEI AIIO THN EYPQIIAIKH
ENQXH

Ov ocvvmupéveg Owovoukés Kartaotdoelg eykpinkav amd 10 Atoikntikd ZvpfodAio g
VIVARTIA ZYMMETOXQN A.E. v 26 Moptiov 2015 ot €govv dnpociomomBel pe v
avVAPTNON TOLE 6TO JAdIKTVO GTNV NAEKTPOVIKT devBuven wWww.vivartia.com.

Emonuaiveron 6011 t00 dnpocievbévta otov TOMO otkovopkd otoyeion kol TANpoQopiec mov
TPOKVITOVV OO TIG OIKOVOUIKES KOTAGTAGELS, GTOXEVOVV GTO VO TOPAGYOVV GTOV AVAYVAGTH pia
YEVIKT EVNUEPMOT Y10 TNV OIKOVOMIKY KATAGTOON Kol To amoteAéspato g Etapeiog kot tov
Opilov, oAAG Jev Tapéyovv TNV  OAOKANP®UEVN €KOVOL NG OWKOVOUIKNG 6Oéong, Ttwv
YPNHATOOIKOVOUIKAOV EMOOGEMV KOl TOV TOUEWKOV po®dv ¢ Etaipiag kot tov Opilov, souemva
pe ta Aebvn Tlpdtuma Xpnpotootkovopkng Avoaeopdg.
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HNEPIEXOMENA OIKONOMIKOQN KATAXTAXEQN

"Ex0eon EAéyyov Nopipov Eieykt

Emowa 'Exfeon Ao tikod Zoppoviiov

Katdotaon Anoteleopdtmv yio tn Xphon mov énée v 31" Askepfpiov 2014

Katdotaon Zovolikdv Ecddwv yio ) Xprion mov éanée v 31" Aekepfpiov 2014

Evonompévn Katdotaon Anoteheopdtmv yia ) Xphon mov éinée v 31" Aekeufpiov 2014

Evomomuévn Katdotacn Zuovolkdv Ecddmv yia  Xpron mov éAnée v 31" Aekepfpiov 2014

Kortdotaon Owovopkng @éong (Ami kon Evorompuévn) g 31" Aekepfpiov 2014

Koatdotaon Metapordv 1diov Kepakaiov yio tig Xproeig mov énéav v 31" Agkepfpiov 2014 kot
31" Aekepppiov 2013

Evomomuévn Katdotaon Metapordv 1diov Kepataiov yio tig Xprioeig mov énéav v 31"
AexepPpiov 2014 ko 31" Aekepfpiov 2013

Katdotaon Tapetokdv Podv (Eppeon pébodoc) yia tn Xpron mov édnée v 31" Aekeuppiov 2014

Inuewoelc ent twv Owovopukav Kataotdacewv
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"Ex0som EAéyyov Avegdptnrov Opgxwrtod EXeyxty Aoyiot)
ITpog toug Metoyoug g Etarpeing VIVARTIA XYMMETOXQN ANQNYMH ETAIPEIA
"Ex0som eni twv Etotpimv xot Evonompévey Owovopxmwy Kataotdoswy

EhéyEope TIC OLVNUUEVEC ETHIQWMEC XL TIC EVOTIOLUEVEG OWOVOUIXES xotaotdoels ¢ Etopelog
VIVARTIA ZYMMETOXQN ANQNYMH ETAIPEIA, ot onoieg anotehobvtot and 1y eToniu] uot
EVOTIOMUEVY], Tdotaoy], omovopnng 0éone g 317 AexepBoiov 2014, 1ig eTonnEg %ot EVOTOLEVES
NATHOTROELS ATOTEAECUATWY YOVOEWG XAl GUVOMXOL ELOOBNUATOG, HUETXBOAMY BlwY XeuAainy uot
TUUELANWY QOWY TG YONOEWS TOL EANEE TNV NueEouNVia avT), nabwg uot Tepidndy onpavTIH®Y AOYIETIHOVY
oy wv not uebodwv xat Aotmég eme€nynuaTinég TANEOYOQIEG.

Ev00vy g Aroixnomng yro 1ig Etouginég xo Evonompeveg Owtovopnes Kataotaoetg

H Swoinnon éyet v evbdvn oo v natdTior uat €DAOYY] TXQEOLGIAGY] ALTWY TWV ETXLOLMOV XL
EVOTIOLUEVWY  OWOVOUIMOY  XXTAoTAoEwY  obppwva pe Tt Awbvy Tlpotuna Xpnpotoowovounng
Avopopds, 6nwg awtd eyovy vrobetnblel and v Evpwnainy Evwon, O0nwg xat yio exeiveg Ti¢ e0wTeQIES
duhideg, mov 7 Soinnom xabopilel wg amapaitnteg, wote va nablotator SuVaTy 1 KATAOTIOY ETALOUWY KL
EVOTIOUEVWY OLLOVOUIMOV UATAOTUOEWY ATUAAXYUEVWV ATTO OLGLWOT avaxplBeta, Tov oyeiletal eite oe
anaty elte oe Aaboc.

Ev00vy Tov Edeyxnty

H 3wy pag evbovn elvar var expdcovpie yVORY ETL ALTOV TOV ETAIOUMY XAl EVOTOUUEVWY OXOVOUIUMY
noToTdoewy pe Baon tov Eleyyo pac. Aevepynoope tov Eleyyo pag abugova pe to Aebvn ITpotuma
EXéyyov. To mEdTLTIX XLTE XMAULTOLY VA GLUUOQPWYOUACTE Pe xavoves deovtohoying, nabwg xot va
oyedalovpe not OLEVEQYODUE TOV EAEYYO HE GXOTO TNV ANOXTNOY] ELAOYNG SLUCYIMGNG Yl TO €&V Ot
ETULOIXEG UOL EVOTIOLY|LEVEG OLUOVOIIUES UATXOTROELS EIVAL ATAAAXYUEVES ATIO OLGLWOT] avaxEiBeto.

O ékeyyog mephapBavel 0 Stevepyeta SladMACLOV VLot TV ATOXTYOY EASYUTIMWY TEXLY|OLWY, OYETIMA UE TX
TOGX UL TIG YVWOTOTOLOELS OTIG ETALOIMES UL TLG EVOTIOLYUEVES OOVOUIUEG A TooTATELG. Ot emheyopeves
Sdinaoteg Baotloviar TNV %ELeY TOL EAEYUTY] TEQIAAUBAVOUEVYG TNG EXTIUNONG TWV KVOLYWY OLOLOSOLS
avarEIPElaG TWV ETALOIMWY UKL EVOTIOLYIEVWY OLXOVOIXMY UXTAOTUOEWY, TOL OYEIAETAL elTe 08 AmATY| elte
oe Abog. Kot 17 Stevépyetar autv Twv exTIoewy xtvddvou, o eheyntng eéetdlel Ti¢ eowTtepneg SuMdeg
ToL oYeTI{OVTOL Ue TNV XATAOTIOY UXL ELAOY?Y] TXEOLGIACY] TWV ETALOUWY XAl EVOTIOUUEVWY OXOVOUIUMY
NATOOTROEWY TG ETAUQELING, HE OXOTO TO OYESIUORO EAEYMTIMOV OLUSIUACIOV UATIAANAWY Yl TIG
TIEQLOTAOELG, XA Oyl HE OUOTO TNV EXPONCY] YVWUNG ETL TG ATOTEAEOCUXTIMOTNTAG TWV ECWTEQINWY
dwAidwy g etawpeiag. O eleyyog mepthauPaver emiong ™V a€lOAOYNCY NG MATXAANAOTNTHG TwWY
AoyloTinev aywv not pebodwy mov yonotponominuay 1oL ToL EDAOYOL TV EXTLUYCEWY TIOL EYLVALY ATIO T
droinnan, nabwg xat a€lohdyNom ¢ GLYOMUTNC THEOLGLAGYC TWY ETALOILMY KoL EVOTIOLYUEVWY OXOVOULIUKY
NATAOTUOEWV.

[Tiotebovpe OTL Tor EheynTINd TEXUNOLX TIOL E)YOVLUE GULYXEVTOWOEL EIVOL EMAUOXT XUl UXTHUAANAX YL T
Oepeliwon g eEAeYUTIUNG UG YVOUTC.

I'vaopn

Koatd ™ yvoun pog, ot GUVUUEVES ETAIOIXEG AL EVOTIOLYUEVES OLXOVOMUIXES AATAOTAOELS TOQOLGLALOLY

ebAoya, and ndbe ovowdy dnody, ™mv owovopny Béon g Etapeing VIVARTIA ZYMMETOXQN

ANQNYMH ETAIPEIA xou tov Ovyatowmev avtie xate v 317 Aexepfoiov 2014 xow
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YONIATOOMOVOUIXT] TOLG ETB0GY Mal TIG TUUELAXES TOLG QOES YL T YENOY ToL €Anée TNV MUEQOUNVIX
vt odppwve pe toe Aebvn TTpotuna Xenpatoowmovouung Avagpopds, Omwg avtd yovy vtobetndel anod

™v Evpwnaixn Evwon.

"Epgpaon Ospoatog

Eyiotodpe v mpocoyn ocag oty eme€nynpatiny onpelwoyn 29 Twv  CUVIUUEVWY  OXOVOULLGY
NATAOTACEWY, OTOL Teptypagetal To Bépa 6Tt 0 Opthog Bploxetat oe GLINTNCELS pe TA TLOTWTING LOQOUXTA
UE OXOTIO TNV AVASLOQYAVMGT] VPLGTAUEVWY BAVELAXMY LTOYEEWGE®Y TOV. TTapdAAnio, oty emednynpotiun
onpelwan 38 TV CLVILUEVY OIXOVOUIM®Y NATAOTAGEWY, OTOL YIVETAL AVAPOQX GTO YEYOVOS OTL TO GUVOAO
TV Bpayvrpdbeopuwy vroypewoewy Tov Opilov veEPaivel T0 GLYOAO TWY XVXAOPYOPOLVTWY GTOLYELWY TOL
evepyntnob xata noco € 300.735 yih. Ot mapamave cuvbnueg evdeyouevwg voo LTOSNAWYOLY TNV LTIKEEN
oPeBatdTTag oyeTHNG Pe TNV ATEOCXONTY] GLVEYLGY TYS SEAoTNELOTNTAS Tov. OnNwe avapepeTar oty
onpelwon 38, n Awoinnon tov Outhou éyet npoRet 6Tov oYedtUopo KATIANAWY Spdoewy Yo T Peltiwon
¢ YeNpatoowovouwng Heong uo pevotoTNTaAC TOL ORIAOL KUt TNV OUXAY] GLVEYLGY] TWY SEAGTYELOTHTWY
T0VL, TEOVUTOBEGN N omola Exel Anbel LTOYN KaTd TN GOVTAEY TV CUVIUEVWY OLXOVOUIXMY XATAOTAGEWY
ue Baon ™y aEy TG CLVEYLONG TNG EMLYELQNUATIHYC SQAOTNELOTYTAS TOV.

211 yvopn pog 6ev Sletumevetal enLpLANEY] o oyYEoN pe To Bepa auTo.

Avapoga enti Addwv Nopuxwv xot Kavoviotinmy Ospatwy

Enalnbedoope 11 ovppwvia xar v avitotolynon tov mepeyouevou e 'Exbeong Awrysiptong tov
Aroununod ZopBOVAMOL PE TIC GUVYUMUEVES ETULOIXEC ML EVOTOUUEVEG OLLOVOUIXEC MXTAOTHOELS, OTO
TAaiota Twv 0ptlopevey and to depa 43, 108 %ot 37 tov KIN. 2190/1920.

Abnva, 27 Maptiov 2015

O Oprwtdg Eheyntng Aoyiotng

Mavoing Muyoktog

AM. X.0.E.A. 25131

O Grant Thornton

An instinct for growth’

Opkwroi EAeyktég ZUpBoulol Emixeiprioewy
ZeUpou 56, 17564 MaAaid ddAnpo
AM. ZOEA 127



ETHXIA EKOEXH
TOY AIOIKHTIKOY XYMBOYAIOY THX VIVARTIA XYMMETOXQN
A.E.
THX XPHXHX 1/1-31/12/2014

H mapovoa 'ExBeon tov Awotkntikod ZvppovAiov cuvidydnke ocoppova pe Tic datdéelg tov
apBpov 136 Tov N.2190/1920, yia etarpeiec mOL GLVTAGGOVYV OTKOVOUIKES KATOGTAGELS COUPMVO, LE
ta vwoBeTovpeva and v Evponaikn 'Evoon Aebvr Aoyiotikd IIpotuma.

A. Xpnuoroowkovoukéc eEshiferc kol emodssic tne ypnonc 2014

2voyn

To 2014 amotekel v TpdTN Ypovid HeTd amd pia odvvnpn e&aetio Vpeong (2008 — 2013), dmov n
eMnviKn owovopio mopovcioce Kamola onuadia otabepomoinong. O pvOuog avamruéng tov AEIL
dwpopedveral yuo o 2014 og oprokd Oetikd mOGOGTO, OC OMOTEAEGHO KUPIMG TNG ONUOVTIKNG
AVAKOUYNG TOL TOLPICUOD KOL TG OCLVETAKOAOVONG TOHVOONG TNG WIOTIKNG KATAVAAWDGCTC.
Evtovtolg, 1 eAAnvikn otkovopio mopopével O1UTEP®G EVOAMTN UE TO TOGOGTO ovepyiog va
Bpioketor axoun o vYNAO emimedo Kot T0 OOECIUO EIGOIMUO TOV KATOVOADTAOV VO TOPOUEVEL
TEPLOPICUEVO. TNV €VIOVI] UETOPANTOTNTA TOL OIKOVOUIKOV TEPPAAAOVTOS GUVEROAAE KOl M
aoTA0E0. TOL TOMTIKOD GKNVIKOD TNG YOPOS, YEYOVOS OV 0dNyNoE OTNV TPOKNPLEN TPO®P®V
ekhoy@dV evtog Tov lavovapiov 2015.

Y& avto 10 Waitepa pevotd mepParlov, o Ourog Vivartia vionoince tovg otdOXOVG MOV ElyaV
tebel yio ™ ypnon 2014 Bdoel tov poakpompdecpov mhdvov mov €xel ekmovnOel ko otnpiletan
OTOVG TOPUKAT® GTPUTNYIKOVS TVADVEG:

e Emévdvon oty kowvotopio pe véo mPoidvio Kol LANPECiEG MOV 0dNyel o€ Evieyvoen ToV
REPLOLMV ayopPds OTIC ETLUEPOVG OYOPES TPOPIUMV KO EGTIOOTG,

e 'Epgaon etnv mor6tnTa 1| omoia mopopével adtampaypudtevtn apyn v tov Opdo Vivartia kot
oLVEYNG LIOGTNPIEN TOV KATOVOAMTOV HECH OO TPOCPOPES KL,

e Ylomoinomn g eEmoTpéPerog PECH Omd ONUAVTIKEG GUUQMOVIEC LE CNUOVTIKOVS GLVEPYATEG
TAYKOGH®G, T060 Yo Ta Tpoidvta FMCG 600 kot yia avdmtuén vémv Kataotnudtov otioong
ext0Gg EALGOaG.

e E@opupoyn otoyevpivov Kivijoemv peioons kéotovg (COst savings) oe OAo to €0POg TOV
dpaoctnprotitev tov Ouiiov.

To amotéleoua tng LVAOTOINONG TOV AVAOTEP® EVEPYELDV omoTLVRTOVETOL EekdBapa otn Peltioon
TV anotedecudtov tov Ouilov Vivartia yia ) yprion 2014, mapovoidlovtag avantuén TomAncewy
g té&emg Tov 4,7% evd TO. AEITOVPYIKA KEPON TTPO POPWV, TOKWOV KOl OTOGRECEDV TAPOLGIUGOY
EVILTOGLOKT] av¥ENON TG TAENG Tov 160%, okappardvovtag and to € 10,8 ek to 2013, ota € 28,2
ex 10 2014.

Y16y0g v Tov Oulo Vivartia xor yuo ™ gprion 2015 mapapéver n meportépm Peltioon tov
AEITOVPYIKAOV amoterecudTov e, H dtatnpnon g eMAnviKng otkovopiog oe Tpoyidl Tpory LOTIKNG
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avantuéng, 1N oTabepPOmOiNGT TOV EAANVIKOD YPNUOTOTICTOTIKOL Topén Kot 1 PeAtimon Ttov
ocLVONKAOV PELOTOTNTOG GE GUVOVACUO UE TIG GTOXEVUEVEC OTPOTNYIKEG EMAOYEC TNG O101KNONG
amoTEAOVV avaykaieg cuvONKes Yo TV emitevén TV otdywv Tov Opilov ota Tlaicio VAoToinoNg
TOL HOKPOTTPOBEG OV TAGVOL TTOV €YEl EKTOVNOEL.

E&één dpaotyprotitov avd touéa

Ta amoteAéopata yio ) xpnon 2014 cvvoyilovral Eexymprotd yio kdbe KAddo kot ot cvvéyeto
Y ToL evomompéva amoteréopata tov Ouihov og eéng:

Kiadoog I'aiaxtoxouikay kar Illotov
Elidoa

Ot kaBapég toinoelg g AEATA A.B.E.E. yuo m gprion 2014 napovsiocov adénon g tdEng tov
3,9%, mopd TV GNUOVTIKH TTOCT TNG AYOPAS TMV YOAOKTOKOMK®V OAAG KOl TNV EVIEWVOUEVN
LETATOMIOT TOV TOANGEMV OTIS PEYOAES (VYNAOTAPOYES) aALGIdES Alavepumopion. v avantuén
TOV TOAMGE®V ONUOVTIKY] GUVEICQOPE €lye Kol M TOPOy®Y] TPOIOVI®OV Yo AOYOPLAGUO
AVTOYOVIGTIKNG YoAaktofopnyoviag. [a dAAn pia ypovid n Aélta éhafe moAAég dlakpicels Kot
Bpafevcelg avapopikd pe véa kavotopo mpoidovia (Aérta Smart «[Ipoiév g Xpovidg 2014y,
emruynuéva Aavoapiopato (Life Tsai) aAld kot dnuiovpyikéc emkowvmvieg mpoioviov (Ermis
awards kou Social Media Awards yio Milko, Delta moms aAAd ko Life Tsai). Tov Maptio 2015, n
Aéhta Tyunbnke yo axdpo pio ypovid pe tpio Ppafeio Famous Brands otig katnyopieg yahoktoc,
Y100VPTIOD Kol YLUOV emPefaidvovtag Yoo okOpa pio @opd TNV TPOTIUNOT KoL TNV EUTICTOGVUVN
TOV KOTOVOAOTOV 6TA TPOoiovTo TG AéATaL.

Kota 1o 2014, n etapele cuvéyloe va Kataypaest onpovtikd pepidia ayopdg oe OAeg Tig
KOTNYOPIES TOL OPUCTNPLOTOLEITOL, OTMG AVAAVTIKOTEPX TOPOVGLALETOL GTN GUVEXELX:

lIdla

To 2014 givan po ypovid mov yapaktnpiletar omd ™ HeyoAdTEPT TTOGCT TOV TEAEVTOIMV ETAOV TN
katnyopia Tov Agvkov I'dhaktog, cuykekpéva -5,8% oe Oyko Kot -5,6% oe aia, evioyvoviag ™
nenoidnomn tov A’ 6P VoL TG €YoV OAAAEEL OKOUO TO JPACTIKA Ol KOTAVOAMTIKEG cLVNOELES,
empeacpéveg amd TV owKovopkn kpion. Xto péoca tov 2014 avokowvmbnke pécom véov
VORoGYEdiov M dLVATOTNTA EMUKVVONG KOTO 2 HEPES TNG OAPKELNG TOV PPECKOV YOAOKTOG KO
TOVTOYPOVE OMoVPYNONKe Kot pio véa vrokatnyopia avth Tov PPEoKov yahlaktog Huépog pe
duapkewa Long 2 nuépeg amod v nuepounvia Tactepiwong.

Y eminedo pepdiov ayopag n Aéita kepdilet to 2014 v nyetkn 0éon o KT yopic TOL AEVLKOV
YOAOKTOG o€ OYKO pe pio oprakn avénon pepidiov katd 0,4 m.u. og dyKo Kot pepidio ayopdg 24,2%.

AvoADOVTOG TEPOUTEP® TIS VITOKOTNYOPIEG TOL YAAOKTOC o€ €mimedo Oykwv, cov katnyopio To
®péoko I'dha to 2014 mapapéver oprakd otabepd oe dyko pe -0,2% oe oxéon pe to 2013, oe
avtiBeon pe avtiotoyn peimon -5,7% petalo 2012-2013, deiyvovtog pia capmg PeAtimpévn tdon,
N omoia opeileTon o€ TPOWONTIKEG evEPYELES, dALA Katl otV adénon g dwdpkelog (oNg Tov Katd
V0 NUEPEG.



H xamyopio g Yyniig Oepuikng Emelepyaciag yioo mpmdtn ypovid eueoviletor pe évtovn
TTOTIKY Tdon ¢ td&ng tov -11% oe dyko kot -10,4% oe aio Evovtt TG TPONYOVUEVNS YPOVIAGC.
A&ilel va avagépovpe Tog To TeEAevTaio teTpdunvo tov 2014, n ttdon g katnyopiog ayyilet to -
17,1% (o€ 6yko0) og oyéon pe 1o TeAevtaio tetpaunvo tov 2013.

H xomyopia Tov cvopmukvouévou yalaktog cuveyilet T otabepn Kabodikn mopeia mov £xel OAQ TO
tehevtaio ypévia pe povn egaipeon to 2013 mov ékdelce ota 1010 EMIMEDD [E TNV TPOTNYOVUEVN
ypovid. H mtdon mov epgavilel n kornyopio Tov cupmvukvouévov yoiaktog o 2014 givor g taéng
T0V -7,8% o€ OyKo Kot -7% og a&lo cuykpvouevo pe to 2013.

Ao TAevpag eEEMENG LePOiMV 0yopdG G€ OYKO GTIC LITOKATNYOPIEG AEVKOV YAAAKTOG, EEKIVMOVTAG
a6 to epéoko yoha, 1 AEATA pe pepidro g td&emg tov 33,1% mapapével otabepd nyémg ot
Katnyopia, mopd TOV TOAD £VIOVO OVTOYOVICUO 7OV evioyLOnKe kot omd Tic véeg OSTaels
AVOPOPIKA L TNV avENoT 611 dtdpKeto (NG Tov YOAAKTOG.

To ®péoxo I'dha AEATA, mapopéver papxo nyémg g Katnyopiog pe pepido ayopdg 24,8%,
nmopovotalovrag opwg pepowakn veeon 3,3 wu. Ot Mwpég Owoyevewnkég Papueg AEATA
netvyoivouv pepido ayopds 30,6% oe Odyko otV vmokoInyopio. TOL EPECKOL YOHAAKTOS GE
UmovkdAl, avénuévo katd 5,1 w.p. — avantoén 20% tov pepdiov ayopds tov oe oyéon pe to 2013.
Téhog Ba mpénetl va onueidsovpe Tog N Aéhta tov Oktdppro tov 2014 ntpmtondpnce yio dAAN pio
@opd Aavoapovtag oty Attikn 10 Opéoko I'aha g Huépag Aéhta (ITAnpeg kou Elappv, 1A1),
éva ppécko Yoo mov €xel apueyBel Alyeg LOVO dpeg TPV TN TAGTEPIMGT] TOV, KO Ol KOTAVOAMTEG
T0 Bpiokovv TV 1010 LEPOL GTO KATAGTLOL.
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2mv kamnyopia g Yynang Ospuikne Eneéepyasiog, 1 AEATA copgpova pe ta ototyeio g IRI
elvarl o nyétng ¢ Katnyopiag o€ a&ia pe pepidlo ayopdg 26,2%, avEnuévo katd 2 m.[. EVavTl TOL
2013. Méoa ot ypovid avty N Aérta Advoape pion véo celpd YAAOKTOS VYNNG TOoTEPIOONG
AEATA Mwpég Owcoyevelokég Dappeg, Eva yaho pe LEYOADTEPT OIAPKELD KOl LOVOOIKT TAOVGCLO
avBevtikn yevon.

2V Kotnyopio. GOUTVKVOUEVOL YOAOKTOG TO Hepidto ayopds g AEATA og 6yko 10 2014 givan
10,8%, pewwpévo xatd 1,0 w.u. oe oyéon pe to 2013, kepdiloviag Oumg £60pog TO TEAELTOIO
Tpipnvo pe cvveyn avénon peptdiov £mg to TEAOG TOV XPOVOUL.

2V Kotnyopio Tov AETOVPYIKoD YAAAKTOG EVNAIK®V, pio KOt yopio TOL EUEOVIGTIKE TTOTIKY KOl
10 2014 o¢ eminedo OyKov TwAncemv, 1 AEATA katdeepe vo eVOLVOUDGEL TEPOLTEP® TNV NYETIKN
g 0éom ot katnyopia, pe pepidio ayopds oe dyko ¢ TaENG Tov 42,7% mapovotdloviog oplokn
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dvodo 0,7 m.pu. Baowdg cvvtereotng g avénong avtng eivar n oepd Daily, mov mapovcioce
mepautéP® avamtuén xkatd 1,3 m.l. g oyxéon e To avTioTolo TEPSIVO S1AGTNUA, LE LEPTIOO ayopdg
36,3% o ovveyiCovtog o Wwitepa emrvynuévn mopeion mov Eekivnoe 1o Mdio 2013 otav 1
OEPA ETAVAAOVGOPICTNKE LUE VEO EIKAGTIKO G€ VEO TOTO cuokevaciag 1 Altpov.

Taovptio kou ex100pTIO. Y10.00PTIOD

H ayopd tov Brounyavomompévov yroovptiod kvindnke mrotikd kot to 2014 katd 1,9% oe oyxéon
ue 1o 2013 1660 o¢ 6yKo 660 Kol o€ 0&ia, cvveyiloviag TNV TTOTIKN TOPEiD TOV TEAELTAIOV ETOV,
elvarl Opm¢ amod TIg Katnyopieg mov mapovcsidlovy ) pkpdtepn ntwon péoa ot kpion. H AEATA,
aKOAOVODOVTOG TNV TTOTIKN TAGT TNS AYOPAS GTO PLOUNYOVOTOMUEVO YLOOVPTL, CNUEIDVEL UIKPN
TTOTIKN Topeia 1060 6e OYKo 000 Kat o€ atia 6e oxéon pe v mponyovuevn ypovid (-1,6% ce dyxo
kot -1,1% oe aia). Xe eminedo pepdiov ayopdg OPMS Tapovstdalel oplakn avénon toco og aia
(20,9%, +0,2 m.p.) 600 kot o€ dyko (16,3%, +0,1 m.p.).

2Tpayylotd YovpTL

H é&vodoc mov mapovciace cuvolikd M Kotnyopio TOL GTPOYYIGTOL YroovpTov ™ ypovid 2013,
ocvveylomke Kot 10 2014 pe younAdtepovg pvhuovg, g taéewg tov 2,2% oe 0yKo kot 3,6% o¢
a&lo, TopapEVOVTOC 1 LEYOADTEPN KT YOPio GTO PLOUN)XOVOTOUUEVO YI0OVPTL, LE TN HEYAADTEP
avlmTuén TOV TEAELTOIOV ETOV. TNV TEPULTEP® OVATTLEN OAOKANPNG NG Kotnyopiog Tov
oTPAYYLGTOD Y100LPTION, £xEl GLUPAAAEL Kuplwg N otabepd avodikn mopeia TG LIO-KATNYOPiog
TOV OKOVOLUKOTEP®V OIKOYEVELNKMV GLOKEVAGIOV TOL €VOC KIAoV, M omoio mAEoV amoteAel TO
47,9% g katnyopiag Tov oTpayyloTod og dyko kot to 36,3% ot aia, avEnuéva katd 0,8 w.p. To
2014, avénon mavtwg Tapovclalel Kol 1| VITOKOTYOPio TOV GTPAYYIGTMOV YIOVPTI®V GE KOTEAAO,
™mg téENg Tov 0,7% og 6yKo.

2V katnyopia Tov otpayytetov yovptiov, 1 AEATA éxet mapovsia pe dvo pdpkeg to Complet,
oTpayY1oTd Y10vpTL pE 3 €10M yaAaktog Kot feAovdtvn ver| kot to Mikpég Okoyevelaxéc Oapueg
g AEATA, 10 dumhootpayylotd yioovptt pe v mAovcila mtopadoctokn yevon. To Complet ce
amdO06N TAPOVSIALEL AVENTIKES TAGELS TOGO 0 OYKO OGO Kol 6€ a&ia, OmoCTOVTOG LEPIOO ayOpPAS
avénpévo katd 0,5 m.p. oe oxéon e to €tog 2013. H wdaitepa avooikn mopeia tov Complet e
OyKo, opgideton Kupiwg otnv peydAn avimtoén tov Complet oty vrokaTNyopic TOV GTPAYYIGTOV
YOVPTIOY GE GLOKEVAGIN KIAOD, avATTLEN OV TPOEPYETOL Kol omd VEOUS KOTOVOAMTEG OV
emléyovv To Complet.

H ocepd «Mikpéc Owoyevelnkés Papueg AEATA Aurhootpayyiotor, pio pdpko pe atieg ko
ONUOVTIKA TPOTOVTIIKG TAEOVEKTAHOTO, EXEL KATOQEPEL Vo edpoiwbel péco oty ayopd Tov
OTPOYYIOTOD YLOLPTION, e pepido oykov 4,8% wor alog 6,2% péco oty vmokatnyopio
oTPAYYLGTOD Y10OVPTIOV G€ KOTEAAO, avénuéva katd 0,3 m.p. kot 0,4 w.p. o€ oxéon pe to 2013.

To Mduo tov 2014, n oepd tov Mikpdv Owoyevelokav @apudv AEATA evioybbnke kot pe ovo
VEOUG KM®OIKOVG OTPOAYYloTOD YIOLPTION UE OTPOON omd  eMAEYHEVO EAANVIKA  @povTa
oLYKEKPIUEVNC Tpoérevons — poddkiva [TEAAaG kot epdoviec HAglag. Ot dvo véor kwducol «Mikpég
Owoyevewokég Dapuec AEATA Auhootpayyiotd kor EAAnvikd ¢povtoy, amotéiecav pio
LOVOSIKY] TPATACT GTNV KATNYoPio TOL GTPAYYIoTOV YovpTov. H oepd avtr £yl anoondoel og 7
HoMg pnveg petd to Aavodapiopd toug 8,5% epidlo ayopds oe OyKo péca GtV vrOKATHYOpi
GTPOYYIGTOV YIOOVPTIOV UE PPOVTO.
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Me 11 cupoin TG GLYKEKPIUEVNG TPOTOVTIKNG TPOTOCNG Kot TNV €dpaiwon TG oelpdc «Mikpég
Owoyevelwnkég Dappec AEATA Authootpayyioton, 1 AEATA emtuyydvel GuVOMKA ONUOVTIKY
avENon TV TOMGE®V NG 1000 o€ dyko (+7,3%) 660 kot a&ia (+6,1%) o oxéon pe to 2013, péoa
OTNV KOTNYOopio TOL GTPAYYIGTOL YLHOLPTIOV 7OV AMOTEAEL TNV TAEOV OVIOY®VICTIKY KATyopio
OTNV 0yOpd TOV PPECKMOV YOAOKTOKOUIK®V TPOoiOvVI®V, pe Hepidlo 0ykov avénuévo kotd 0,6 m.p.
Kot pepidio a&lag avénuévo katd 0,3 .|, avtictorya.

Avehodvo y1o00pTL

To 2014, 1 GuVOAIKY ayopd TOL AYEAUSIVOD YIOVPTION GUVEYLIGE TNV GTOOEPT] Kot EVTOV] TTOTIKN
g mopeila katd 4,4% oe Oyko kot 3,6% oe afila, mopapévovtag mapdAia avtd mn OevTEPN oF
GUUUETOYM KOTTyopia Blopmyovorotmuévou y1oovpTiov.

H AEATA, pe v moapovcio xatd kdpro Adyo g pdpxoc Natural otnv xatnyopia, kivnOnke
ntoTiKd 10 2014, pe andieo pepidiov katd 3,7 m.|1. o dyKo.

Y1ox0c g AEATA eivor n evovvapmon kot n vrootpiEn g pépkag Natural, n avadeiEn piog

LOVOOTKNG KOt OLOPOPETIKNG EMAOYNG EVOG TPOIOVTOG LE 1O10HTEPO YAPOUKTIPICTIKAE KO CTLUOVTIKA
TPOTOVTIKA TAEOVEKTNLATO, LLE GKOTO TNV EXAVAKATAKTNOT TG B€omg Tov péoa otny Katnyopia.

T'aovptt ue @PovTO Kol ONUNTPLUKA

H xotnyopia Tov yroovptiod pe epodta amotéhecse v kotnyopio e TN HEYOADTEPN MTMOOT GE
nwAnocelg 0ykov to 2014 (-12,3%) oe oyéon pe to étog 2013.

To Vitaline, o cuvéyela ™G EXAVAKATAKTNONG TS NYETIKNG BEoMg 01N KT Yopia T@V POVTMOV Kot
onuntplokev tov Ampido 2013 kot v moAV koA Tov Topeion OA0 TO TEAELTOIO SLACTNUO,
KivnOnke avodwd kaf’ 6An ) dwdpkela tov 2014, onueidvovtag avénon oe 6yko katd 11,3% oe
oXE0N LLE TNV TPOTYOVLEVT POV, OLTNPAOVTOS TNV NYETIKN ToL BEoM 6TO0 GUVOAD TNG KaTnyoplag,
ue pepiowo 31,5% oe dyxo (awénpévo katd 6,7 m.pL.).

2y KatdkTnon Kot dttnpnon g nyetikng 0éong tov Vitaline otnv xatnyopio tov yroovptiod
pe epovTa Kot ONUNTPLOKE, CUVTEAEGAY CNUAVTIKG Ol cLVEYELS KavoTopieg TG papkag. 'Enetta and
™V TPOcHNKT TOL PLOIKOV YAVKaVTIKOV oTéfta 6T cvvtayn to 2013, pia Tpotomopio Oyt Lévo Yo
TN GLYKEKPIUEVN VIOKATNYOpie, OAAG Yo TNV €upOTEPT] KOoTnyopiot TPoidvimv yloo0pTng otnv
EALGSa, T0 Aavodpiopo tov 600 VEoV Kodkov pe superfruits tov Mdaiwo tov 2014, anotélece pia
aKOUN TPOTOTOPLOKN Kivion yio TN Koatnyopic. AkoAovO®VIOS TIC TOYKOOUIEG TAGES O
SITPOP] KoL TN OTPOPN TOL KOTOVOAMTIKOD EVOOPEPOVIOS OTO GUYKEKPIUEVE GPOVTH KOt
oLOTATIKE AGY® TNG €vIovNG OvTIOEEMTIKNG Tovg Opdong, N AEATA evioyvoe v katnyopio
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YL0VPpTIOD pE @povTa Kot dnuntplakd pe t véa oepd Vitaline Superfruits oe 600 povadikovg
YELOTIKOVG cvuvdvacuovg cranberry, raspberry, blueberry kot gpovto TOV dAGOVGS, TPOGPEPOVTOGC
OTOVG KOTAVOAMTEG VEX, TPMTOTOPLOKE TPOTOVTO TpocTIfEEVNS a&log.

Houdika mpoidvra

O1 3HOKOAEG KOWVOVIKOOIKOVOLIKEG GUVONKEG TTOL EMIKPATOVV KOl 1 £VTOVT TTEGN TOL dEYOVTOL Ol
OLKOYEVELEG, GUVEIGEPEPAV GTNV TTOTIKN TAON TOV 0yOop®dV TOL apopov o€ Pacikd, eEeldkevpéva
TPOToVTa S10TPOoPNS Yo Ta Ppépn Kot Ta pikpd wodtd. Ta véa Tpoidvia mov AaveapicTnKoy otV
ayopd 1o 2014 (xvpiwg oTIg KOTNYOPiEG TOL YAAUKTOS LYNANG TOCTEPIMONG KOl GTO TOLIKO
YLL0VPTL LE OVErcup) GLVEICEPEPOV GTNV OVOVEDMGCT TOV KOTOVOANMTIKOD EVILUPEPOVTOC, aVENGV
TIG TOANGELS KOt TEMKG GLYKPATNGOV TNV TTMOGT TOV GUVOAK®OV KOTNYOPLDV.

H ocvvolkn ayopd tov modwod yoAoktog mapovsioce pio €viovo mtotikn mopeio to 2014,
Kietvovtag -8,3% oe dyko oe oyéon pe to 2013. H peioon mpoépyeton am’ OAEG TIC LITOKATNYOPIEG
ToV ooV YhAaKTog, pe €Eaipecn avTh TOL EPECKOL, TOL Amd Tov Mdwo Kot HETA, OmOv
avénonke 1 ddpkela Long otig 7 NUEPES Kol GE GLVOLAGUO HE TIG EVIOVEG TPOMONTIKES EVEPYELEGS,
napovctilel éviova avEnTikég tdoels, KAgtvoviag t ypovid +11,7% oe oyxéon pe to 2013,
AVTADVTOG OYKOVG amd OAeg TG vOAOITES vrokatyopies. 'Etol ta cvpmukvouéva yéaoto, wov
amoteAoLV 10 62% NG ayopds, onuewdvovy ttmon -10,4%, ta vynAng Bepuikng emeepyaciog -
4,6%, o avtiBeon pe ™ Betikn mopeia tovg katd 1o 2013 kon oo UHT -13,2%. Méca og avtd t0
nepPaAlov, to pepidlo Tov modikdv yorldtowv AEATA ot cvvolikn ayopd tov moudukol
yéhaxtoc, éptace 1o 18,7% mapovoidlovtag avénon katd 0,5 m.p. o€ oyéon pe to 2013.

H vrdé-katmyopia tov mondikod ydAaktog 6to yoyeio onueimce ntdon 1o 2014, -2,2% ce oyéon pe
70 2013. H pépxa AEATA Advance napovciace oplokn peimon pepidiov katd -0,5 ..

H ovvolikn ayopd tov Bpepikod kot moudikov YlaovpTiod GLVEXICE TNV TTMOTIKY NG Topeio TO
2014, kielvovtag -8,3% o€ Oyko og oyéon pe 1o 2013. H ved-katnyopia TV TOUSIKOV Y100UPTUDV-
overcup, o€ avtifeon pe 1o 2013, mapovcioce ttdon -3,0%.

21 ovvoAlK ayopd, To pepido g AEATA aviAbe oto 54,9% évavtt tov 51,7% mov Kateiye to
2013. Méoa ota PBpeowcd, mn oepd AEATA Advance 2x150g mapovcioce avénorm pepidiov
etévovtag to 85,2% évavtt tov 83,9% mov Kateiye o 2013.

2y vré-koatnyopio Tov Todkov yeovptov pe overcup, 1o AEATA Smart cuvéyioe v mold
kaAn mopeio Tov. 'Etot, to 2014 1 oepd AEATA Smart mapovcidletl éva pepidlo g taEEms Tov
27,1% (+10 m.p.), éyovrog KoTapépel Oyt povo va edpaiwbei ot 2n 6om 1ng vokaTyopiag, aAAd
KOl GE LEPTKA YPOVIKA OLOGTNLOTO LEGO GTT) XPOVIAL AKOUT KOt VO TIACEL TNV KOPLON.

Néa mpoidvra/kovotopisc/véeg ayopég

Tov lavovdpro 2014 ewoniBoape pe ™ popko AEATA Smart oe véo katnyopia, ovt) tov
yoraxtopet®v. Aavoapiotnkav ta AEATA Smart yodaktokélk apyikd oe 2 yeOoEIS: e PPEGKO
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YOAO Ko pEAM & pe OPECKO YAAQ Kol TPAYUOTIKY GOKOAATa YéAoaktog. Tov OktmdPpro n ykdpo
EUTAOVTIOTNKE e EVaV EMMALEOV KMOIKO PE PPECKO YOO KOl TPAYUATIKT) GOKOANTO YOAOKTOG KO
epdovia. H véa oepd £yve dueca omodekTn Kol 0PESTH OO TO KOTAVOAMTIKO KOWO, Kol EKAEIGE
T ypovid pe €va pepidto g TaENG Tov 24%.

NEO PORTAL www.deltamoms.gr

Tov lavovdpio 2014 Bynke otov aépa 1o www. deltamoms.gr, éva portal agpiepopévo o Oleg TIg
popadec aAld ko otig péAhovoes. To portal mepilapfaver emotuovikd xou lifestyle dpOpa
YPOUUEVO A0 E01KT EMGTNUOVIKT Opdda e aydmn Kot epovtidn, OCTE Vo TOPEYOVLY GE OAESG TIG
HOUASES YPNOILES TANPOPOPIES YIoL TNV AVATTLEN TOV TSIV TOVS, OAAG Kot Yo TS 101eg. To
mePEYOUEVO TOL site avavemveTon kot gumiovtiletoar cvveymg pe véa apBpa. I[MopdAinia
onuovpyndnke 1o delta moms club. Ta puéin tov club amoloufdvovv €0kd TPovoa, OTMG
ypowa epyoireio (KapmdAeg avamtuéng, nueporoyto, album KTA) OAa oYedAGUEVO EOIKE Yo VO
KoAOWOLV TG avaykeg tov portal. EmumAéov, ta péin tov club pmopodv va eKTUTOVOVY EKTTOTIKA
KOuTovia Yo Tt mpoiovta pog. [HopdhAnio pe to portal, dnpovpyndnke kot n ovtictoyn ceiida
oto Facebook. To AEATA moms vrootnpiyOnke pe ATL & BTL evépyeieg, onueidvovtog péoa o
AMyovg punveg eviummotakd amotehécpota. To portal Eemépace tig 140.000 emoxéyelg, 1o club
Eemépaoe ta 15.000 pén, evod 1 oerida pag oto Facebook éptace ta 25.000 péin.

Mn oAkoorodya wota

To 2014 n cuvolkn ayopd TV Yopadv onueimoe ntwon katd -4,9% ce 0yko kat -5,7% oe a&la o
oxéon pe 1o 2013, tdomn Opmg mov eivar oucOntd Pertiopévn oe oxéon He TV ovtioToym G
mponyovpevng xpovidg (2013 wg 2012: -8,8% oe dyko kar -10,9% oe a&ia). Ot yvpol yoyeiov
napovciocay anmAeleg Katd -3,8% oe Oyko kot -4,4% og a&ia evd ot yvpol paelov katd -5,1% ot
oyko ka1 -6,1% oe a&ia, oe oyéon pe to 2013. I'a Toug yopotg Life tmg AEATA, to 2014 fjtav puia
TOAD emMTUYNUEVN YPOVIA KOOMG onueimoay aviamtuén peptdiov kot oTiG 2 VITOKOATNYOPieg TOVC.
Yvuykekpluévo, cuvoAlkd ot yopoi Life katéypayav pepidwo 12,4% oe 6yko (+0,6m.1.) kou 15,4% oe
aio (+0,7m.1.).

[T avoivtikd, 1 oepd yopov Life Poyelov katéyet v nyetikn 0€om ot oyetikn katnyopio pe
pepioo 31,2% pe onuavTikd avoolky| TioT 6 GYEGN LLE TO TPONYOVUEVO £TOG.

21 oelpd yopdv yoyeiov, and to Defpovdplo Aavoapiotnke To mpoidv moptokdi Koainuépa 11t,
Yo evioyvon Tov Oykov pog €K TV Bactkdtepmv YeLGE®V TG ayopds. To cuyKekpiuévo Tpoidv
etvar 100% @uo1KOG GTUUIEVOS YVUOG 0td EAMANVIKE TOPTOKAALN LE TTLO YAVKLA YEVOT, OTL TO KOVTA
GTO PPECKOGTUUUEVO YVUO.

Tov Iovvio, n cepd Life youyeiov Superfruits, oe cuvéyela g ToAD emtuymuévng mopeiog twv 2
voplotauevov  yevoewv  Cranberry-Raspberry-Blueberry kot ZtagoAt-TToptokdi-Podt,
eumlovtionke pe évav Tpito povadikd cuvvovaoud, 1o véo Life Avavac-AyAdor-Axtiviolo-
Inmogagc.
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http://www.deltamoms.gr/

To 2014 ftov GAAN pio SUGKOAN YPOVIA YO TNV AyOPE TOL E£TOLOV GUCKEVAGUEVOD TOYMLUEVOL
Toaylov Kabog onueimce dwymoeta ttoon katd -13,3% oe oyxo kot -12,5% o¢ a&ia. Opwg 1o 2014
ntav o eEapeTikn ypovid v ) ogpd Life Tsai, 1 omoio mopdAn Tn ONUOVTIK TTOCT TNG
Katnyopiag onpeimoe evivtmotlokovs puBrovg avdmtuéng kepdilovrag +15,6% oe dyko oe oyxéon
ue to 2013. H evioyopévn avt anddoon amotvnmbnke Kot og eninedo pepdiowv onov 1o Life Tsai
napovcioce agloonpeimtn avantvén toco oe Oyko pe pepiono 9,7% (+2,4m.1.) 660 kot o€ adia.

¥t oegpd Life Tsai Aavoopiotnkoav 10 Mo 2 kowvotoues yo v kotnyopio yevoelg Ipdovo
Todr pe Superfruits, Pooi-Cranberry ko Blueberry-Raspberry, mpoc@épovtag avtio&eldmtikn
dpdon ko 50% Aryotepn Layopm. Iapdiinia Aavoapictnkav to véo evtunwolokd designs tomv
GLGKELOGIMV TNG GEPAS, LE GTOYO TNV TANPN OVAVENDCT) TG EIKOVAS TNG LOPKOG.

To 2014 1 ayopd 10V GOKOAATOVYOV KOTEYPOWE TTMOTIKN Topeia 1060 og Oyko (-7,5%) 660 Kot 6
a&ia (-7,9%) oe oyéon pe 1o 2013. To Milko, mapapével adtapliovikntog nyEtg oty Katnyopio
ue pepidio og dyKo 53,6% (+0,3m.1.).

Bovlyapia

Kotd 10 2014 ocvveylomke omn xdpa 1 OKOVOUIKN Kpion kol To VYNAL Yo v yopa enimedo
avepylag, cvvinkeg ol omoieg odnynoav o€ meputép® Heiwon TG Katavdiwonc. [lapd Tig
TOPATAV® GLVONKEG 1 ayopd YOAUKTOS eppavice otabepomontikég Tacels kotd 0,3% oe oyéon pe
t0 mponyoduevo €tog. H ayopd yaovptng euedavice peiwon koatd 3,1% oe oyéon pe 10
TPONYOVUEVO £TOG.

[Tapd Tovg mapomdve Tapdyovieg n Buyatpikn etapeio tov Opihov UMC, katapepe va avénoet ta
pepidwd g t6so otV ayopd tov Aevkov Propunyavikol yéAaktog (+6,8 m.1.) kabmg Kot oV oyopd
Tov Propunyavomompévou yaovptov (+1,7 m.p.), evd ot cuvoAkd ot mwAncelg ™ Etopeiog
avéndnkav katd 10,7% ce oxéon e TV TPONYOVLEVT OUKOVOULKT] XPNOT).

Ye eminedo EBITDA to amoteléopato ¢ Etapeiog sppdvicav advénon oe oyéon pe v
TpoNyovHEVN xpNon Kot avABav 6to eminedo Tov € 2,0 ek0T., KOl OTOKAEICTIKA ETNPEAGUEVO OTTO
™V a0ENCT TOV TOANCEOV Kol TNV a0ENCT OTIS TWES TV VE®V TPOIOVIOV Kol TOL QPEGKOV
yaraxtog. [apd 11g dvokoreg cvuvinkeg g ayopag n Etaipeio cuvéyioe va Aappdavel mpoiovtikég
TP®TOPOLALEG e TO Aavadpiopa vEmv Tpoidvtav (21t ppéoko yaia Vereia kot kitpivo Tupi) aArd
KOl EMOVOAOVGEPIGLO VPIGTAUEVOV TPOTOVIMV.

I"a to 2015 n Eroupeia Oa cvveyicel T mpoiovtikég mpwtofovAieg Kot TV €XEKTACT] TOL OIKTVOV
SVOUNG NG, KIVIOELS OV OVOUEVETOL VO 00N YNOOLV Kol € PEATIOON TOV OIKOVOUIK®OV TNg
peyedav.

Klaoog Katewoyuévawv

O wOKAOG pyacidV TOL KAASOL yia n xpnon 2014 aviABe g € 102.319. O kAddog KaTEYLYUEVDV
TPOPIL®V LE TPOTAYOVIGTES KUPI®G Tov Mrtdpuma X1a0n addd kot t Xpoor| Zoun, katopbwoe va
dwtnpnoetl ™ B€omn Tov Gov MNYETNG GTO YMPO, eVioyVovTag To. pepidin oe a&io Kot OyKo, HE

ToPAAANAT O10THPNOT LYNANG KEPSOPOPING KOl PELGTOTNTOG.

AvodoTtikodtepa avd Topéa:
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Aaoyavika,

To obvoro ™G ayopds TV KaTayuyUEVEOV AdyaviK®v, Tapovctdlel dvodo +11.3% ce dyko Kot
+5% o¢ a&la, xatd ™ xpnon 2014.

O Mndpuma Z1a0ng, yioo pio akopo ¥povid, cuvéyioe v Betikn tov mopeia £xovtoc avénoet Tig
TOAMGELS TOV 6€ OyKo +5,4% ko o a&io +5% oe oxéon pe 1o 2013 Ko draTpNoe TNV NYETIKN TOL
0éom 610 cHVOLO NG OYOPAS TOV KATAWVYUEVOV AUYOVIKOV KATEXOVTag pepidto og 0yKo , 48,9% (-
3,4 w.p) xou og aéio, 62,6% (-1,6pL.11) TOPAE TV 1GYVPN TEST TOL SEYETOL ATTO TO. TPOLOVTO OO TIKNG
etkéroc. H Betucn mopeia g ayopds aAld kot tng papkoag Mrdpumo Xta0r, eivol amotéAespo G
OLVEYIONG TNG EMTLYNUEVNG EMKOWVOVIOKNG Kopmdviag, ytilovtag Tig aleg g @peokadoc,
TOLOTNTOG TV TPOIOVIMV KoL TNG EAANVIKOTNTAG TNG LAPKAS, KAODS KOl TNG VENS AMOTEAEGLOTIKNG
KOUTAVIOG OV €lYE ooV 0TOYO TNV AOENCT TNG YVOONG Kol XPNONG CLYKEKPYLEVOV TPOIOVT®V UE
NV TOPAAANAN avadelin g SlatpoPikng a&ing Tov Aoyavik®v Mrdpumo Xtddnc. Enpavtikn oy
N SVUPOAN KOl TOL OMOTEAEGUATIKOD TPOMONTIKOD TAAVOV EVEPYEIDV, £XOVIONG GOV GTOYO, TNV
BeAtiowon g a&log TPog TOV KOTAVOAMTY.

Zouec

H ayopd ™c¢ katayvyuévng {Oung v to 2014, mtapovcioce onuavtikn dvodo, oe dyko +7,5% Kot
optakn avodo +0,7% oe a&lo. H Xpvon Zoun, xotdeepe va datnpnoet v nyetikn g 0éom
avApIESH OTIG ETOVLUES HdpKeg dtotnpovTtag To pepidto g o€ atla oto 22,7% (-0,6m.1) Kot o€
oyxo oto 18% (-1,1m.p) dexdpevn ToAD peydAn mieon amd T TPOTOVTO WOLMTIKYG ETIKETAG OAAL KO
TOV EMMOVLLO AVTOY®VIGUO.

H Bgtum mopeia g Xpvong Zoung to 2014 +4,7 o dyko ko 4,4% oe a&ia og oyéon pe 1o 2013,
gtvon amotélecpa g véag oAokAnpopévne 360 corporate emikotvoviag 6mov avadeikvoetar 1 a&io
™G «omTIKNG Topaddoons & vootydc» e Xpovong Zung, Kot emdpd Oetikd oty evovvaumon
tov brand equity, otv avénon ¢ TOTOTNTAG OTNV HAPKA Kol 0dNyel oTadlokd o6To YTioYo
«awBevtiogy oy Kotnyopio.

INUavTikd pOLO oTNV aVATTLEN TNG Katnyopiog Kot puoikd, otny Betikn mopeia g Xpoomng
ZHung, €xe yor o oKOUn xpovid 1 avamtuén Kot TotofETon otV ayopd, VE®V KOvoTOU®V

TPOIOVTOV, OTMG 01 VEES YEVoEIC MTovydtoag.

DPpéora oyovikd kol 2olatec

A&loonueiot N dvodog tng Katnyopiag ywoo TV €topeia, mpoepyduevn amd v etk mopeia
TOAMGEOV NG phpkag Mrdpumra Xtd0n, +16,5% oe dyko kor 14,8% o€ a&ia oe oyéon e mEPoL Kot
NG GNUOVTIKNG AVATTLENG TOV TOANGEDY HAG, LE TNV aVATTLEY TPOIOVTWV OIMTIKNG ETIKETOG.

Aigbveic dpaotnpiotnrec

O e€aymyéc katd to 2014, avénbnkav kotd +5% oe oyéon e 1o 2013.

To amotélecuo eivar cuvoLACUOG aVENCNC TOV EEAYOYMY OTIC VEEG OTPATNYIKEG AYOPES Kot
netmong e&aywymv mpog v Kompo Adyw g cuvexi{opevNg OIKOVOIKNG Kpiong.
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Yuykekpyévo  katd T owdpkewn  tov 2014, otTic  oTtpatnyikéS ayopés, Ol TOANGCELS
npoc Koavadd avéEndnkav katd +72%, kot amotehovv mAéov 10 18% tv cuvolkadv e€aymy®mv Tov
KMoV, ot mwAncelg mpog HITA oavénbnkav xkoatd +11%, tpog ta Hvouéva Apofuwd Eppdra
(néow tov KooV oyfuatog tng Vivartia pe v Exeed) xatd +128%, kot mpog Avotpaiio Kotd
+40%. Tlapdriinia n Kdnpog, mov amoterei 10 28% tov moANcE®V 610 €£MTEPIKO, TAPOVCINCE
TTOOM NG TAENG TOL -14%, AOY® TG EMOEIVOONG TOL KATOVAAMTIKOV KAMUATOG TNV XMOPO., KOl TOL
AVTOYOVIGHOD Ot TPOIOVTO IOIMTIKNG ETIKETOC.

H Teppovia mapéuewve otabepn katd to 2014. Eniong katd 1o 2014 &ywav ot mpodteg eoymyéc
Copmv tpog v Itaiio kor Hvouévo Bacikelo, pe Oetikég mpoontikég avamtuéng

[a 1o 2015 :
v mpoPrénetan mepartépm avamtuén oty Avtik Evpdnn, Kavadd kot Avotpario
v Gvorypa oty ayopd tov H.ILA. péow d1kn pog etaupiog

Kidoog Yrnpeorwv Eotiaons ka1 Poyaywyiog

Méoca o10 Waitepa pevotd kiipo tov 2014, 6Aa ta onpata tov Opthov Eotiaong g Vivartia
KOTAPEPOV KOl JOTNPNOAV TV NYETIKY TOVG 061 GtV ayopd Tng £0TIONG KOL TOL KAPE, TP
TNV TTOCY TOV TOAGE®V, OLOTNPOVTAG TO LEPIOX OyOpdS OTIC EMUEPOVS KaTnyopies, Léca amd
MV €160ymy ] VEOV KAVOTOP®V TPOTOVI®MV Kol TNV LI0OETNoN EMTLYNUEVOV TILOAOYLOK®V
TOAMTIKOV.

H otpatmywn, omv omoia ompiydnke o Ophog, Ntav M wpoceopd vEwv mPoidvVI®mV Kot
kavotopwv wpoaktik®v (Néa Extreme Burgers, Extreme Club Sandwiches, véo Freddo pe Kpéua)
pe mopdAinin dwatnipnon mowotikdv value for money emloydv (Good deals, ekntotikd pevov),
mpocdidovtag atio oTig EMAOYES TV KATAVOA®TOV pog. H cuykekpiuévn emroyn emPpafedtnke
om0 TOVG KOTOVOAMTES LE OMOTEAEGUO. TNV €VIOYLON TNG EUMIGTOCLVN TOVG GTO EMITUYNUEVOL
ofjuoto tov Opidov (loyalty). ‘Etot, yuo akdua pio ypovid, ot katavolmtég avédei&ov ta Goody’s
otV TpadTn 001 Twv Famous Brands oty katnyopio g eotiaong.

Emmpocbétme, evidc tov 2014 avamtoydnkayv ta véa concepts Tov onudtov tov Opilov, ta omoia
amoteAOVV TNV €1KOVA TNG endpevng pépag. Kataivtikn enidpaocn oty avdmntuén tov onudtov Tov
Opilov &iye 10 dvvapikd npoypappa véag emyepnuatikomtog FREE ENTRY, mov avakowvmOnie
Tov Okt®Bpro Tov 2013 Ko apopd 6e Eva TPOYPOULLOL EWOIKMV TPOVOULDV Y10 OGOVG ETAYYEALOTIES
N véovg emyyepnuotiec, oe 6An v EAAGSa evdlopépovtarl va dpactnplonomBodv 6To yOPOo NG
€oTioomg, HE OTOYO TNV €VIGYLON TNG EAMVIKNG EMYEPNUATIKOTNTOG KOl TV EVOLVAU®GON TNG
ayopds. To ev Adym mpdypappa £6wve tn duvatdtnta o€ KAOE vOLOQEPOIEVO VO OTOKTIGEL TO OIKO
TOL KOTACTNUO HE o) UNndevikd entry fee kou B) mpovopakd royalties mov 1sodvvapovy pe 2% tov
Tp®TO YPHVO Kot 4% TO deVTEPO.

Ewwotepa, dtaitepa emruynuévn anoterel 1 avémtuén tov véov concept kataotnuatov Goody’s,
vd 10 onuo “Goody’s Burger House”, to omoio amotelel éva cOyypovo poviédo casual eotiaomg
LE EMIKEVTPO TOV EMOKENTN Kol TO TG Oo LETATPATEL 1] TOPALOVY] TOV GTO KATAGTNIO GE EUmELPiaL
dokédaong kot yoyayoyioc. Evidg tov 2014, n pete€éMén tov katactnuatwv oe Goody’s Burger
House cuveyiletan pe apeiwtovg pubuodg oe Attikn, Osocolovikn kot ot Aowty EAAGSa, o
apOpog TV omoiwv avépyetor TALov og 34 KoTaoTNHOTO, LE EVTOVa avEavOouevn Taon Yo o 2015.
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‘Evtovn avdamtuén sixe to onpa “Goody’s Burger House” kot 6to €£mtepid pe onUavTIKOTEPESG
emTuyieg ™ Asttovpyia OVO VE®V KOTAGTNUATOV 6T AEVKOP®GIN KOl TOV TPDOTOV KATOGTILLOTOG
o™ FYROM «au pe v vmoypagn oxETIKNG GVUE®VING Yo avamtuén otnv Avetparia.

[Mopdiinia, ota Tlaicio g avarntuéng tov véov concept “FLOCAFE Espresso Room”, to onoio
onuovpyel Pl véa TAGN GTO YMPO TOV KAMPE, PE EUPACT) OTNV TOOTNTA, TNV TOIKIAMO Kol TNV
atpocealpa, Aettovpynoav, evtog tov 2014, 12 véa kotaotiuate oty ATTKY, 6T Oeccaiovikn
ka1 otn Aourr] EAAGOa.

EmnpooBeta, ovveylomke o efopBoroyiopog g Aetovpyiog tov Opidov pécm g
avadldpOpwone TV AEITOLPYIKOV TOL OOUMV UE OCLYYMVEVGELS AELTOVPYIKAOV TOUEDV KOl
SOIKNTIK®V OOUADV, EMTVYYAVOVTOS [LE OVTO TOV TPOTO HEIOT TOV ETKOADYEMV £vTOG ToL Opilov
KOl KOTO GUVETELD TNV TOAD CNUOVTIKN UEIMOT TV AEITOVPYIKOV €£00mVv. QG cLVETELD AVTOV,
dnpovpynnkay ot BAGELS yio TN OLTPNGT VYUDY TPOOTTIKMY Y10l TO LEALOV.

H g&éMén tov epyaciadv yo ) ypnon 2014 tdéco v 1o onpo Goody’s 66o kat yio to Aoud
ofuoto tov Opidov (Flocafe, Everest, La Pasteria) £yovv wg €€ng:

Goody’s

Ot ovvolikég Kabapég Toinoelg Tov cvotnuotog Goody's onueimcav ntdon katd 2% mepimov
évavti tov 2013.

To pepido g Goody’s oe KatavdAworn, GV CLVOAMKN ayopd eotioong, avEnonke katd 1,6
mocooTIOHEG LoVAdeg cuykpitikd pe To 2013 ko avépyeton o 14,7% évavt 13,1%. To pepido oe
emokeypotTa avépyetar og 12,1% mapapévovrog ota enimeda tov 2013.

Evtog tov 2014 cuveyiomnke n duvopkn avdmrtuén tov véov concept “Goody’s Burger House” og
om v EAAGOa, n omoio eiye Eexwvnoer oto téhog tov 2013. Zvykekpéva, Eexivnoav
Aertovpyion Tovg 34 véa M avokowvicpévo onpeio oe Attikn, Ogocalovikn Kot emapyic, €K TOV
omoiwv 10 etapkd Kataotpato Ko 24 kotactiuota franchise.

To 2014 ovveylommke ocvomuoatik@ 1 debvomoinon tov onuotog Goody’s, pe v €vapén
Aertovpyiog 600 vémv kataomuatov Goody’s 6t AguKop®Gio KOl TOL TPMTOV KOTAUGTHLOTOG
Goody’s ot FYROM, oAAG Ko TNV DIOYPOPN TOV GYETIKOV GUUOOVIOV Y10 TNV avATTUEN 0TV
Avotpaiio kot oto viepaktio dtopepiocpota g oding Anpokpatiog (Mayidt & Peovvidv) otov
Ivdwo Qkeavd, Kabdg Kot 6To VNo1oTiko cOUTAeyra twv Kopopov.

y A ‘ Ly~
CLUB

Extreme péycBog, Extreme yedon!

O Paoikdg murlmvag g otpatnyikng Marketing to 2014 frav 1o «IIpoidvy. Me o1dy0 TV ovadeién
g «o&iagy Tov Tpoidviav Goody’s, TPpayUATOTOWONKE E1I0AY®OYN VEOV KOVOTOU®V TPOIOVI®V GE
ocvvdvacud pe emdvopeg A’ VAEG, o dNUOPIAELG Katnyopieg Tpoidvtwv (Omwg Extreme Burgers,
Classic Burgers) evd avomtoynkov nepaitépm katnyopieg 6nwg to. Extreme Club Sandwiches. Ot
véOl K®OIKOL gvioyvoav TNV €KoOve, TG UOAPKOS TPOCPEPOVTING OTOVG TEANTEG MOC KOVOTOUO
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npoidvta pe vynin tpootépevn aia, avaPaduilovtac v ewkova tov Goody’s. Ta véa mpoidvta
vrootpiynkav 10 2014 pe éva ohokAnpopévo mAdvo emikowwviog oe OAo to. péco. To
LEYOADTEPO TOGOGTO GUUUETOYNG KOTOAAUPAVEL | TNAEOPAGT], EVA CNUOVTIKN NTOV 1) ETEVOLGT GTO
internet. Mépog g otpatnyikng emkovoviag tov 2014 fjtav n avdmrtuén g digital Tapovoiog pog
Ko 1 xpNnon vémv otoyevpévey online pécmv.

[Mopdiinio oe O6tL agopd to avamtvocouevo concept Goody’s Burger House vmnpée €upeon
onuootoTNTa Ko’ OAn T ddpKel Tov £T0VG péEsa omd apbpoypapio oe EVIVTO KO MAEKTPOVIKO
TOMO, EVA TOPAAANAC GUVEXNG NTAV 1 TAPOLGIN HOG € NAEKTPOVIKA péoa (sites, Blogs). To évtovo
EVOLOPEPOV TOV LEGMVY Y1 TO VEO concept cLVEPAAE 6T GuoTUATIKY TPOoPoAn Twv vEéwv Goody’s
Burger House og Ogpaticéc omieg d14@opmv THAEOTTIK®OV EKTOUTOV. Mg TV agopur] 1oV vEwV
KOTAGTNUATOV opyovainkay HEGH 6T YPOVId EKONAMGELS GTO KOTAGTHLATO (Opening parties), Ta
omoia glyav £viovn dnpoctdTNTa 6€ OAa T pEca (TnAedpaon, Teplodikd, internet).

Emiong, ko’ 6An t dudpkela g xpovidg vmpée otoyxevpévn encovavio g vanpesiog Goody’s
Delivery oe peydho aOAntikd yeyovoto Kot 6 OAEC TIC TPOTOVTIKEG MaG EMKOWVOVieg (o€ OAa T
péca). H otoxevpévn emkowomvia ce cuvdvacpd pe v mpocoOnkn tng online mapayyeiiog
(goodysdelivery.com / goody’s app), cuvéfarlav 6TV ovATTUEN TOV TOACE®V TNG LVANPECIOG
Delivery katd 18% oe kabopn a&io kot katd 15% o€ apOud mapayyeMdv ce oxéon pe to 2013.

Téhog, onuewdvetar g avaveddnkav (6mwg kot Kabe ypovo) 12 mpoidvia omnv kornyopio
MEXOTI'EIAKA (emoylaxd mpoidvto TeptOd0v LapaKoGTNG).

Flocafé

Ot ovvolikég kaBapéc Toinoelg Tov cvotnuatog Flocafé onueimcav ntoon katd 10% évavtt g
xpnong 2013.

Evtog tov 2014 Eexivnoe va avamtvooetor 1o véo concept Flocafe Espresso Room pe
onpovpyia 12 kotaotnudtov ce Attikn, @sccorovikn Kot emapyic, €K TV omoiwv 6 eToipikd
Katootpato Kot 6 Katootipato franchise.

FLocAT

To véo concept €xel ¢ 6TOYXO0 Vo OAAGEEL TEAEIMG TNV ONUEPIVY] EIKOVO TOV KOTAVOAMTY] Yo TNV
aAvoida, £o0TIAlOVTOC OTNV EUMEPIC TOV KOTOVOAMTN, TPOCOEPOVTOS £VO 1O10HTEPO TPOIOVTIKO
Uiypo, vt [e EULPOCT GTOV TOLOTIKO KOQE, GE Eva EEYMPLoTO TEPIPAALOV LE TPOCEYUEVO SerVice,
LLOVGIKT] KAT.

Ot Baoikég otpatnyikég TpotepatdTNTES Yo o 2014, vAomomOnkav pe T akOAovOeg evEpyElE:

o AfwmomOnkav mpomOnTikég evépyeleg pe oTOXO TNV aOENCT TG KOTOVAA®ONG, HECH
JeVPVVONG TOV TPOYPUUUATOV 08 OAeG TIG {Oveg TG Nuépag pe combos o eldkég TIUES,
(kapéc & pmovydrtoa, KoEEG N Youog & 10T, Kaeéc & yivko, club sandwich & umipa,
TOTNPL KPAGT G€ E01KN TIUN).

e EvioydOnke 1o brand equity pe events ota KataoTipoTo oe cuvepyooio pe GAleg etaupieg
(Heineken, Nestle).
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Everest

Ot cvvolikég kabapéc mwAncelg tov cvotiuatog Everest onueioocav avénon katd 4% Evavtt g
xpnong tov 2013.

H ocvvolkn ayopd ypryopng eotiaong otnyv onoia dpactnpronoleitol To Everest katéypaye avénon
oe emokéyelg meaatov Katd 4%, n onolo avaiveton oe avénon 14,8% oe emokéyelg Kapé Kot
peiowon 4,5% oe emokéyelc eayntov.

Y¢ emimedo pepdiowv to Everest katéyel 610 @ayntd o movelhadikd eminedo pepidio ayopds 11,9%
10 2014 o€ oxéon pe 10 9,1% mov kateiye o 2013. Xtov Kaeé T0o avtictoryo pepido eivar 14,8% to
2014 ot oyéom pe 14,2% mov kateiye 1o 2013. Ewdwodtepa oty meproyn e ABnvag to Everest
ovveyilel va katéyel nyetikn 0éon 1660 oV endVLUN ayopd Tov EoynTov e pepidto 16,4% 6co
KO GTNV ETOVLOUN ayopd Tov KoeE pe pepidto 19,5%.

NEC

FREDDO
ME KPEMA'

Bpeg m Gixn oovu!
3 \4 0 KAnoma
" ‘Tm == | 0 Kavédn
r nﬂfg 0 EoxoAdta

0 Magtixa Xiou

everest

To Everest, cuvéyioe v vrootpién oty emttuynuévn otpatnyikn “Tiering” otnv KaTnyopio TV
Kapé pe to 000 yoappdvia espresso kagé (Fine Brazilian Blend, 100% Superior Arabica), pe
emwkovovia oe TnAedpaon, Padidowvo, Tomo kar Outdoor. EmumAéov, 66Onke éupoacn oty
katnyopia tov Freddo pe v swooaywyn evog véov kwdwov tov Freddo pe Kpéua oe 4 yebdoeg
(Khao1kY|, coKkoAdta, Kaveéra, pootiya Xiov) pe otdyo v avadelEn g e&ewdikevong tov Everest
GTOV KOE.

[MapdAinia, d00nke Eupacn otV KOTNYOPiD TOV GEOAOTOEWMV UE TNV EICAYOYN TPLOV VEDV
premium kwdwk®v cpoAdrag: Tvpomita pe Philadelphia, Xopidtikn Tvpdmita, Ilito pe ypaPiépa
Né&ov. Zvuykekpipuéva to Aavoapiopo g Tvpomitag pe Philadelphia vroomnpiyOnke and éva mhdvo
emkowvoviag 3600 oe O6Aa ta péoa (Tniedpacm, Padidopwvo, Tomog, Outdoor, internet), pe
OTOTEAECLLOL 1] KOTYOPia TS ZOOMATOC VO TOPOVGIACEL CNUAVTIKY avénon.
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Evtog tov P’ eEdunvov tov 2014 Eexivnoe évo emBetikd mPOYPOUUO  OVOKOUVIGE®V TV
KataoTNUdToV, Bedtidvovtag v ewovo 30 cuvolkd onpeiov. 1o TAAICIO TOV AVOKOVIGE®Y,
dnpovpyndnke éva véo mOGTO GUVOOELTIKAOV Yol TOV KAPE He TANODOPO YAVKOV Kol OAUVPOV
YEVOEWMV KAO®DG KOt TO VEO TOGTO TV YEWPOTOINTOV LVUMTMV TOL KAVEL TNV EUPAVICT] TOL GTAIIOKA
Kot amotelel pio onuavtikny Kowvotopio, agod ta mpoidovia Jupmvoviot Kol mopackevdlovraol emi
oMoV Umpootd otov meAdrn. Téhog, 10 AskéuPplo tov 2014 olokAnpmOnke n avavéwon Tov
ndotov do it your way 6To GUVOAO NG OAVGISNGC, Le TOAAEG EMAOYEG GE VEN WOULH KOl GLUGTATIKA
KaBmG Kot eVTEA®S VEO TPOTO TaPOVGIacNG TOV TOGTOV.

Koatd ) odpkela g ypnong Aettovpyncav oty ATTIKN) GUVOMKA 5 VEN KOTOCTOUOTO, EK TOV
omoimv 2 grapikd Katactuate Kot 3 katactpuota franchise, kabdg kot éva katdotua franchise
o1 ®escaAovik.

La Pasteria

Ot ovvolikég kaBapég TwAncelg tov cvotquatog La Pasteria onueiocav oplaxn ntoon kata 1%
Evavtt g xp1nong tov 2013.

H La Pasteria dpactnpromoteitar 6ty ayopd tng £otioong kot cuykekpiuéva tov casual dining pe
13 kataotpaTo vTOg ATTIKNG Kot £voL KATACTNO 6T Oecoalovik).

H La Pasteria, kot 1o 2014 avtipetonioe Ti¢ 0VGKOAES OKOVOUIKES cuvOnKeg, cvuveyilovtag vo
eotialel og value for money npotdoeig (Giro d’ Italia pe 15€ - pevod amd 010popeTIKEG TEPLOYES TNG
ItoAiag) kabBdg kot 3 mpotdoelg okovopk®my pevol (classic 12€, speciale 15€ kau esclusivo 18€)
mov gvioyvoay 1o Italianity tng papkog péow tng eUmepiag TOV KOTAVOAMTY.

To Giro d’ Italia vrootnpiydnke pe emkowvovia Above the line (Radio, Internet) & in store cg 2
Kopota péca ot ypovid. Ta €101k pevod vrootnpixdnkayv pe instore emkowvwvia. Xtoyog g La
Pasteria ftov vo avave®oel TO VOLOPEPOV TOV KOTAVOA®MTY HEC® oG avbevtiknig  Itaikng
eunepioc, mévta pe value for money mpotdoels, TPOKEWUEVOL VO, SLATPNOEL VITAPYOVTEG TEAATEG,
v ENCEL TN SLYVOTNTO ETIOKEYNG TOLG GAAG KOl VO TPOCEAKDGEL VEO KOVO.

Yto €A tov 2014, Eexivnoav ) Aettovpyio TOVG 2 vVEX KATOGTAATO, £VO ETOPIKO KOTACTN O

eVTOg Tov gumopikov kévipov Mediterranean Cosmos o1 Oeccolovikn kot €va KATACTNUO
franchise evtog tov A.A.A. «EX. Bevilérooy.
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Olympic Catering

[Ttdon otov KOKAO gpyaciav epeavioe kot 1 Olympic Catering xvpimg ™G TPOG TO QEPOTOPIKO
catering, amOPPOLN TOV GNLOVTIKOD TEPLOPICUOV TNG €V AOY® OpacTnNPLOTNTOS Omd TNV TAELPA TWV
OLEPOTIOPIKAOV ETALPEIDV. AVTICTAOGHO o€ vt TV e&EMEN amotédese M Wiaitepa BeTikn mopeia
TOV KOMKEIOV TOV TEPLPEPEINKDY AEPOSIPOIOV AGY® NG aLENUEVNG TOVPIGTIKNG Kiviiong mov
nopovcioce To KaAokaipt tov 2014.

Merafolés Owovourkayv ueyelmy
Ta owovopukd peyédn tov Opilov mopovciocay Tig TAPUKAT® HETOPOALS:

HoMesig: O toinoelg tov Ouilov aviiBav katd ) ypron 2014 ce € 589,6 exart. évavtt € 563,1
EKOT. KOTO TNV TpoNyovUEVN XPNoT, onuEdvovtas avénon katd 4,7%. AvEnon g 14&ng tov
4,2% xotéypaye 0 KAAOOG YOAUKTOKOUK®OV VA peimon e taéng tov 7,9% katéypaye o kKAAS0G
gotiaong. Téhog, 0 KAASOG Kateyvyuévav Tapovsioce avénon et cuykpicipuov peyedov g taEng
00 9% yopig va Anedel vedyn n enidpaon and v ariayn ommv pébodo evomoinong g
Apaumatlng ABEE.

Muktd képon: Ta pktd képdn katd ) ypron 2014 avnABav oe € 183,0 exart. évavt € 158,9 exar.
Katd TNV mponyovpevn ypnon 2013, mopovoidlovrog Peitioon g tdéng Tov 15,2% ¢
OOTEAECUO. TNG ONUOVTIKNG OVATTUENG TwANcE®Y, TG PeAdtimong tov ktod mepBmpiov ce
TPOIOVTA/KATACTLOTO/OpacTNPLOTNTEG KAOMG KOl TNG ONUAVTIKNG BEATI®OONG TOV KOGTOLG TPAOTMOV
VADV G€ APKETEG TEPUTTMOCELS.

"E0da _dwiknone, owdleonc: Ta ££0oa droiknong kot didbeong mopovsiccay avEnon e TaENg
tov 1,9%, avepydueva o 201,5 ekat. katd ) ypron 2014 ko avénuéva katd 3,7 ek oe oyéon pe
TNV TPOTYOVUEVT YPNON, Kupimg Ady® avénpéveov e£0dmv dlaenong Kot Tpoddnong tpoidviwv
KO DTNPECSLOV UE OKOTO TN SLVOLIKT VTOGTNPIEN OA®V TV VEWOV TPOTOVTMV/CONCEPLS Tov Advceape
o Outhog xatd ) yprion 2014.

EBITDA: Ta képdn mpo Opwv, YPNLATOOIKOVOLIK®V OTOTEAECUAT®V, ATOCPECEMV Kol AOT®MV
EKTAKTOV omotedecpatov aviAbav og € 28,2 exot., évovtt € 10,8 exat. katd v wponyovuevn
ypron 2013, oyedov tputhocidloviag ta Artovpylkd kEPON mopd TIG OVOKOAES OUKOVOMIKEG
ovvOnkeg.

Xpnpotoowkovoukd amoteiéopato: Ta cuvolikd Kabopd ypnuoatootkovopika E£0da aviAbay e
€ 32,7 exart. évavtt € 70,2 exort. yia ™ ypnon 2013. Inuewwveton 6t 1 xpnon 2014 emPopdvonke
LLE OTOUELDOCELS OTOXEIMV EVEPYNTIKOD cuVOoAkoy Dyoug € 3,3 ek (2013: € 38,5 ex).

ATOTEAEGNOTO TTPO_QOP®V: G OMOTEAEGUO TOV OVOTEP® TOPOYOVI®OV, Ol (NUES TTPO POPMV
HetmONKaV oNUAVTIKE G GYEoT e TNV TPONYOOUEVT] XpNoT, avepyoueveg og € 34,4 gkat. Evavtt
Muav € 90,7 exart. katd v Tponyoduevn xpron 2013.

Dopoc g1600Mpnotos: O eopog elcodnuatog yio ™ xpnon 2014 aviibe oe € 0,4 exat. évavt € 8,1
ekat. yia tn ypnon 2013.

Ko00pd omoteréopnoto NETE 06 @OPOVS KOl SIKOIONOTO pewoyneiog: Q¢ amotélecua tov
TOPOYOVTOV TOV avoAbONKay avotépm, o Oplog epeavice (nuég petd omd popovg vyovug € 34,8
exat. ywo tn xpnon 2014, évavt oy dYyovug € 98,9 ekat. katd v mponyovpevn ypnon 2013.
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Ot mapomdve {nuiég arodidovror Katd € 36,5 exat. 6Tovg 1010KTNTES TG UNTPIKNG EToupeiag evod
KkéPON Vyoug € 1,7 ekart. amodidovtal oe Un eAEYYOVGES GUUUETOYES.

B. IIpoontikéc Yo tn ypion 2015

Onwg avaeépbnke Kot Tapomdve, Topd To SCNUOVTIKGE PHote Tpoddov TNng EAANVIKNG OKOVOuiag
v T ¥povid Tov 2014, o1 TOMTIKEG KOl OUKOVOUIKEG GUVONKEG OLOLOPPAOVOLV £VOL ATOAVTO PELGTO
neptPdAlov. Yo oavtég Tic ouvOnkeg kot pe dgdopévn v amdAvtn ot)pién TOv EAANVIKOV
YPNHUATOTIGTOTIKOD GLOTHUOTOS, 0 OA0G €16EpYETOL GTO VEO TEPIPAALOV KEPUANLOTOIDOVTOS TO
0QEéAN amd TIG MOPeUPACEIC KOl €MAOYEC NG TEAELTOHNG TPLETIOG, LAOTOU®VTOG OLVOUKE TO
OTPATNYIKO TAGVO TTOL £XEL EKTTOVIGEL Y10 TO. ELOUEVAL ETT).

Avaivtkd ava kKhado ot otpatnykes tov Opidov VIVARTIA ywa 1o €10 2015 mpocdropilovror g
egng:

Klddoc yataxtoxouixwy

» Ay TpoiovTIKOV TPOTOPOLAIDV KOl GUVEXIOT] TNG TOPELNG ETTVYNUEVOV AOVOAPIGUATOV
o€ O6mola ayopd dpacTnplomoteital o KAASoGC, pe véa mpoiovto vynAng tpootiféuevng a&iog
T omoia Oa TVYYEVOVY TNG ATOAVTNG ATOOOYNS TV KATAVOA®TOV KOl TMV TEAATMOV

» Bektioon tov teplBopinv kEPSOLE 6 OAN To TPOTOVTO LEGH OO GTOYEVUEVEG AEITOVPYIKES
napepPdoels. Xvveyng emkévipoon otov eEopBoroyicpud tov kOGTOLG AsttovpYiag,
OESOUEVMV TOV TPOKANGE®V TOL TAPOLGLALOVTOL GTNV aAYopd mG amotélecua g peimong
TOV 010.0£G1LOV EIGOONLLOTOG TMV KOTAVIADTOV

> Tlepatépm evouvAU®GON TG TOPOVGING TOV KAAJOL oTig diebveig ayopés, ota mAaiola Tov
TPOYPAULATOS EEMGTPEPELNG TOV DAOTOLEL O OPYOVIGHOG TO TEAELTOLO £TN) KO TOPUAANAN
a&loAdynomn 16000V ™G etarpeiog o véeg ayopég (Private Label)

» A&oldynon oyediov Tepaltépm AETOVPYIKNG avadiapfpwong Tov dpacTNPOTATOV TOV
eToupeldv tov Opilov

» Tlepotépm avantvén g dpactnpromrag otn BovAyapia

Kiddoc kateyoyuévav

» Evtatikomoinon tov €neVOLGEDV GTOV TPMTOYEV] KOl OEVTEPOYEVH TOUEN LE GTOXO TNV
KAAVYN TOL GLVOAOL GYEOOV TV OAVOYKOV TNG om0 TPAOTEG VAEC 1010G TOPAYWOYNG
(emevdhoelg VYoug 2,5 eKat. gVP®) Kot TOPAAANAQ, TEPAUTEP® UEIWMGN TOL AELTOVPYIKOV
KOGTOVG

» Avantuén VE@V KOWVOTOU®V KATNYOPL®V Kol EUTAOVTICUOS VITOPYOVTIOV LE VEQ TPOIOVTOL
ot1g {hueg, ota Aoyavikd Kot 6TIG PECKEG COAATEG

»  ZuvéLon Kot EUTAOVTICUO TNG EMKOVOVIOKNG KAUTAVING Tov Mrdpuma Xtéon

» Exmaidevon tov KoTavol®TIKoy Kool Yo TV Satpo@ikn a&io ToV AayaviKOv Kol TV
oLUPOAN TOVS GE Evav LYEWO TPOTO (NG

»  ZovEyIomn Kol EVIGYVOT| TNG EXTUYNUEVIG GTPOTNYIKNG EMKOV®VING Yio TV Xpovon ZOun He
oTOX0 TNV €0paimorn TOL concept «OMITIKOTNTO-YVACN-TEXVI» KOl TNV TEPULTEP®
evouvapwon g a&log g papKog

» EEopBoloyiopdc tov kmdukoloyiov kot yio TG 2 HApKEG Kot LEYIGTOTOINGT S1oVo UG

» Evtatikomoinomn tov mpowbntikdv evepyeldv kat evepyeumv Marketing
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» Tlepotépm mpomBnom TV eEay®YIK®OV SpAcTNPLOTTOV GE A OVIKA Kot ZOUES
» Tlepotépm avantvén Private Label/Xtoysvon o€ véec cuvepyacisg

Klddoc eotioonc ka1 woyaywyiog

» Evtotwomoinon avdmrtuéng tov vémv concepts tov onpdtov tov Opiiov
- Xtoyxevuévn ko gupvtepn eméktaon Tov Owtvov “Goody’s Burger House” og
OTPATNYIKA onpein Kot Suvapikn emtkovmvia g véag emoyns “Goody’s Burger House”
- Metatponn| kavov aptdpov kataotnudtov o “Flocafe Espresso Room” kot mepottépw
avéntuén og otpatnyikd onueio
- Eméxrtaon mg véog ewcovag Everest (mdoto kapé & sandwich) 1o chHvoro Tov dikTvOL

» Expetdhievon g Oetikng téong Tov Toupiopon, pe avartuén g topovsiog Tov Opiiov
o€ agpodpdpua Kot emPatnyd mroio

» Meimon Pdaong Aertovupytkod KOGTOVG G€ 0L Ta EMIMESN, LECH JAPOPOTIKOV OAAAYDV Kot
EKUETAAAEVONG CLVEPYLOV

» Béktiom dayeipion dwbéoiumv Topwv g ETEVOVOELS KOl KEPAANLO KIvomMg Yo avamTLén
Kot 6THPIEN OIKTO®V AAVGId®V

» Avantoén tov onudtov tov Ouilov oto emteptkd Kot deiocduor G€ VEEC ayopEg HECH
Master Franchise Agreements

»  Xoveyn Tpoomtadeln avanTLENG KOVOTOU®Y TPOIOVTOV

> Avvopukn nopeia g vanpesiog Goody’s Delivery — Evkaipio yio avémtoén (on- line & off-
line)

» E&opBoloylopdg TV DTOJOUMV TV EPYOCTACIOV KOl OovadldpOpmorn Topaymykng
duvapkdTTog

» Avodwopydvoon tov Tpnpatog logistics yio €AayloTONOINGN TOV KOGTOVS OlOVOU®DY OTO.
KOTOGTILOTOL

» Enavodompaypdtevon THdV PBooiK®OV TPOTOV DAGV HE okomd TN UeyoAvTepn duvvarty

GLYKPATINGN TOV KOGTOVS TOPOLY®YNG

I'. Kivovvol kol afefpordotnteg

Emyeipnoroxoi kivoovor

Kivévvoc wiicewv

O «ivduvog TOACE®V OVAPEPETOL GE OVAGTUATIKOVG TOPAYOVTEG Yo TV AVATTLEN TOL KOKAOL
gpyoclOV TV etalpeidv tov Oupidov. H évtovn owovopkn veeom, n peioon tov dbéciov
gloodnuatog, 1 ovénuévn avepyio tov Vv elyov ©¢ omoTtéAECHO VO, €MOEWVOBEl akOun
TEPLGGOTEPO 1 NON TTOTIKN AYOPE TV TPOPIHMV Kol TOAD mEPIocOTEPO NG £otiaomg. [ToMrTikég
OV 00MNYOVUV G€ Heiwon Tov O100EG1H0L E1G0dNUATOG 1 pio evOEXOUEVT aHENGT TOV GUVTEAECTN
®ITA otV ayopd eotioong, Oa 00N yoVoE GE EXAVAPOPA TNG EVIOVO TTMTIKNG TACTG GTNV Qyopd TNG
gotioomg 6mwg mapatnpnONKe Katd to TeEAevTOin ¥POVIO EQAPLOYTG TOV.

Kivovvoc Kdorove

O «ivduvog KOGTOVG AVAPEPETOL OTLG AVOTLUNTIKES OMOKAMGELS TOV EVOEXOUEVAOS VO VITAPEOLY Kol
oL dVVNTIKA Bo aWENGOLY TO PLOPMYOVIKO KOGTOG Kol TO, YEVIKA ££000 TV PLounyovikdv Kupiwg
etapei®v Tov Opiiov.
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Ytov topéa tov Pacikodv A’ YAdv kot 10ing katd to B’ eEdunvo 2014 ot tipég mapovoiacav
coPapn amokAUdKmon (Kupimg o€ eminedo YAAOKTOG), 1 TTMOON TOV OMOI®V EKTIHATAL OTL Oa
ouvveyloBel Kot evtog Tov 2015.

Kivovvoc aviaywviouod

O KAadog Tpoinmv Kol taitepa ot Topelg 6ToVg omoiovg dpactnplomoteitor o Outhog Vivartia
(YOAOKTOKOMKG, KATEYLYUEVA Aoyovikd kol (OPES, KOTOOTAUOTO E0TIOONG), OMOTEAOVV TEDIO
EVTOVOL avTayOVIGHOD TOGO 0md PeydAovg 1 eyydplovg dtebvelg Taiktes Towv ev AdY® ayopav, 6GO
Kol 0O TOAD UIKPOUG 0VIKOUG 1 KOO KO TOTKOVS ovTayVIoTEG. Evoeyoueveg d10poponomaoelg
o€ OWTAEELG OYETIKEG LE TN OPACTNPOTNTA TV AVAOTEP® KAAS®V (T dbpkela (NG Tpoidvtmy,
®ITA eotioong Kol TOTOV, ACPUAGTIKES KOl EPYUCIOKES OLATAEELS KAT) OLOLLOPPDOVOLY GLVONKES
éviovov avtayoviopov. IlopdAinio, ¢ amotélecpo TG YEVIKNG TAONG NG KATOVOAMONG
TOYKOGU®MG 0AAG Kol loitepa AOY® TV VOIGTAUEVOV OKOVOUIK®OV cuvOnkodv oty EAAGSa,
SUOPEOVETAL Hio SLOPKNG aOENGT OTNV KOTOAVAANDGT TPOIOVI®MV WOIMTIKNG ETIKETAG IE EMIOPOON
GTOV OVTOY®MVIGUO TOV YOAUKTOKOMUK®OV TPOIOVI®V, TOV AdYavVIK@V Kot Tov {updv. Télog, o vmo-
Olog eotiaong OpactnplomolEital 6e €va €MioNG WO0UTEPA AVTAYOVIOTIKO TEPIPAALOV pe T
GUVTPUTTIKY] TAELOYNOIO TOV QVIOY®VIGTOV Vo omoteeiton amd un opyavouéva diktvo dniadn
Boaowkd amd pepovopéve kataotnuoto eotiaonc. H avemdpkelo oe eAeykTikoOg UNyovicpovs
Inpovpyet otpePAdoelg (Un £kd0on amodeifemv, PopodLPLYY, AdNAMTN Epyacio, ELGMOPOOLOPLYN
KATT) S101op@dVOVTOS GUVONKES aOEUTOD AVTOYOVIGHOD HETOED TMV OPYOVOUEVOV 0AVGIOMV Kot
TOV OTOLK®OV EMYEPNCEDV LLE TPOPAVY| ETLOPACT] OTIC TOANGELS KoL TV KEPOOPOPIag TOVG.

XPpNRoToOIKOVOUIKOL Kivouvol

Ov opaoctpiotteg tov Opidov  OMpovpyodv  SPOPOLS  YPNLUATOOTKOVORIKODS  KIVOUVOULG,
CLUTEPLAUPAVOUEVOV TOV KIVOUVOV GUVOAAXYUOTIKGOV 1GOTWMOV KOl EMTOKIOV, TIGTOTIKOV
KIVOUVOV Kol KivOOvemV peuotdtTac. To GuvoAIKo Tpdypappo dtayeipong tov Kvovvou tov Opiiov
€0TIALETAL OTIG OLOKVUAVOELS TV YPTLOTOOIKOVOLUK®DV 0lyOP®V Kol EMOUDKEL VO, EAOYIGTOTOMGEL TNV
EVOEYOLEVT] OPVITIKT] TOVG EMIOPOCOT GTN YPNUATOOKOVOULKY| arddoon tov Ouilov. H dwayeipion tov
Kvovvov mpaypatomoteitonl kevipikd omd tnv AevBovvon Awyeipiong Awbecipmv tov Opirov (Group
Treasury).

2ovallayotikoc Kivovvoc

O ocvvarloypatikdg kivovvog etvar o Kivouvog 1 a&io TV YPNUATOOIKOVOUIK®OV HEGMY VO, KOUOIVETOL
AOY®D OAAAY®V OTIS GUVOAAAYHOTIKEG tooTipiec. O cuvoAlaypotikdg Kivouvog TPOKOTTEL OTOV
UEALOVTIKEG GUVOALOYEG KO TOL OVOYVOPICUEVO, TTEPIOVGIOKAE GTOUYEIDL KOl LOYXPEDCELS vl o€
VOLIGHO SLLPOPETIKO OO TO €VPM, TTOL €ival To gyywplo vououa s Etapeiag. O Opiog oy
ToPoVGA PACT deV eivor eKTEOEYEVOG GE ONUAVTIKEG GUVOAAAYES EEVOOV VOLUGLLATOV.

Kivdvvoc emitokiov

O xivovvog emtokiov givor 0 Kivouvog 1 a&io TV YPNUATOOTKOVOUIK®OV HEGMVY VO KupoiveTol e&ontiog
aALOYDV oTO mTOKLN TNG ayopds. Ta £€6000 Kot ot YpNUOTIKEG poég amd epyacieg Tov Opidov gtvat
OVLGLOOTIKE aveEAPTNTO OO GALOYEG 0T EMTOKIN TNG ayopds KabBmG 0 Ouilog dev €xel onUavTIKA
TEPLOVCLOKA oToLEln, ANV TV katafécewv oe Tpdmeles, mov va amogépovv toko. O Opthog
extifetan o€ Kivouvo emtokiov Kvpiwg avapopikd pe 10 davelopd Tov. O daVEIGHOS G KULLOVOUEVOL

emrokio, ekBétel tov Oplo og Kivouvo Tapelokdv podv amd emtokie. O dovelopog o otabepd
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emrokio, ekfétel tov Opho og kivovvo evdoyng a&iog amd emtokio. H €kBeon oe kivovvo emtokiov
TOV VIOYPEDCEWV TapakoAovBeital oe mpovmoroyiotikn Pacn. H ypnuatododtnon tov Opidov xet
dapopembel cupeva pe Eva Tpokafopiorévo GuVOVAGHO GTAOEPOY Kol KUUOIVOUEV®V EMITOKIMV,
TPOKEWEVOD Vo, LETPLOOTEL 0 Kivouvog petafoAng emtokimv. H AevBuvon Awyeipiong Awobecipwmv
To0v Opilov dropopPdveL Tov OeikTn 6TAOEPOV-KLHOVOUEVOL EMLTOKIOL TOV daVEIGHOL TOv OpiAov
COLPOVO LE TIG GLVONKES TNE OYOPAS, TNV CTPATNYIKN KO TG XPNUATOSOTIKES TOV OVAYKEG.

[iotwnroc Kivévvoc

O mMoTOTIKOG Kivouvog TPoKHTTTEL OTaY 1 adVVOpIK TV GUUBUAAOUEV®V HEPDV VO, EEOPANGOVV TIG
VROYPEMGES TOVG Bo pmopohce Vo PEIDGEL TO TOGO TOV UEALOVIIKAOV TOUEIOKOV EIGPODV OO
YPNULOTOOIKOVOLLKE TEPLOVGLaK( oTotyela KaTé TV Nepopnvia Tov 1I6oA0YIGHoY. Ot amot)oels amod
TEAATEG TTPOEPYOVTAL KUPIG ammd o peyddn, gvpeio mehatelokn Paon Kol Yoo CLYKEKPYLEVOLG
TOTOTIKOVG Kvduvoug o Ophog oynuatilel avtiototyeg TPpoPAEYEIS EMGOAAELDVY. XTO TEAOG TNG
xpNong o Ouhog Oev oVTILETOTILEL ONUAVTIKEG GUYKEVIPAOGELS TMICTOTIKAOV KIVOOVMV, Y10l TOLG
omoiovg dev €yovv oynuatiotel avtictoryeg TPoPAEYELC.

H ypnuartootkovopkn katdotaon tov nehatdv mtopakolovdeiton oe cuveyn Pdon omd Tic eTtoupieg
tov Opidov, gpapuoloviac Sudikacieg Tov vo Pefatdvouy OTL Ol TOANGEIS TPOIOVIMV KOl TOPOYT|
VINPECIOV Yivovton 6e meAdteg pe katdAinin wotopia a&omotiog. Omov kpiveron amapaitnto kot
happavovtag vedym Tic cuvOnkes g ayopdc, o Outlog devepyel mpoPAéyelc v meAdTeG TOL
TOPOVGLALOVY OVENUEVO TOTOTIKO KIVOLVO.

Ta tpanelicd vrwOAoua TPOHVIOL GE YPNUOTOOIKOVOUKOVUG OPYOVIGHOUS LE LYNAN TIGTOTIKN
alomotio ko 0 Ophog epappdlel dwdkacieg mov meplopilovv v €kBecn TOL GE MGTOTIKO

Kivouvo cg Gyéon pe KABE YPMLLOTOOIKOVOLIKO OPYOVIGHO.

Kivdovvoc Psvatotnroc

H cvvern dwoyeipion Tov kivddvov peuotdTNToG TPoVTOBETEL TNV EMEPKELN YPNLATIKOV dtabeciptwv
Kol v Ymapén Tov avaykoiov dtbéciuov myov ypnpotoddtons. O Ouilog dwuyepiletan Tic
avdykeg pevototrog o kadnuepiv Pdorm, HECHO TNG CLOTNUOTIKNG TopaKoAoVONONG TV
BpoyvrpodBeopumv Kol pakpompdOEGU®OV YPNUATOOTKOVOUIKDOV VTOYPEDCE®MY, KOONDS emiong kot
HEC® TNG KaOMUEPIVIG TOPaKOAOVONONS TOV TPUYUATOTOOVUEVOY TANP®U®OV. [lapdAinia, o
Ouhog mapakoAovBel cuveymg TV OPILOVEN TOGO TOV ATOUTNCEWV OGO KOl TOV VITOYPEDCEDV, LLE
OVTIKEYEVIKO OKOTO TN doTnpnon UG 1ooppomiog Hetalld TG GUVEKELNG TOV KEPUAAI®V Kot TG
eveMéiag péow g Tpomelikng TOTOANTTIKNG TOL IKOVOTNTAG.

Q¢ amoTéAECHO TNG EKKPEUOVCOC Ol0OIKOGIOG  OVASIOTPAYUATELONG OAAE Kol AOY® un
CUUUOPPMOONG LE TIG KADOPIGUEVES PRTPES VOLOTAUEV®V TPATECIKDOV VITOYPEDGEDV, TO OLOAOYLOKE,
davewn Tov Opidov vyovg € 317.966 ta&vopmOnkav otic Ppayvmpdbecues vmoxpe®oELS, HE
AmOTEAECO, TO KEQPAAAO Kivnong tov Opilov katd v 31/12/2014 va Stopop@dveTol apvnTikd
kot vo avépyetol og € -300.735 (ue to oNUAVTIKOTEPO HEPOS TV PpoyvmpdOesmy VTOYPEDGEDV
72% va aeopd oe Ppayvrpodbecpo daveioud). EmmpocHeta, otig Aowméc Ppayvmpodeciieg
vroypedoels Tov Ouidov meptlappdvovior TAnpwtéot Tokol tov Opidov Eoticong mov dev éxovv
katafAnfel € 22,9 ex. H Awiknon tov Opilov katd tv nuepounvio £yKpiong TMV OIKOVOUIK®OV
Kataotdoewv EloPe €ykpion yw mopdTocn TG AMENG TV OUOAOYlOK®V daveiwv Yo pio
EKTOKIOTIKY] TEP1000 VD Yo TOV KAGOO NG eotioong EAafe mapdAinia Eykpion yio TV TopdToom
NG TPEYOVONG EKTOKIOTIKNG TEPLOOOV uéxpt T véa nuepounvia Anénc. Hapaiinia, Ppiocketon oe

23



(Ao OVAOIATPAYLATEVONG e TIG daveioTpleg Tpameleg TPOKEEVOL Vo KATAANEOVY GE OPLOTIKN
CLUPOVIO AVAPOPIKA LE TNV avVadLAPHP®ON TOV VPIGTAUEVOD JOVEIGUOD.

Eminpooheta, o Outhog ota mhaicto evoeyOUevNg avaykng evioyvong e pELCTOTNTOGC, TEPOV TOV
TPOYPAUUATOG EE0IKOVOUNONG KOGTOVG Kol EMITELENG CLUVEPYEIDV HECH TNG AVAIIOPYAVOONG TOV
dpacTNPOTATOV oL MON VAomoteital, cvveyilel vo a&loloyel KIVAGELS Ol omoleg Umopovv va
EMPEPOVY CNUAVTIKA 0QEAN, OTmG: Exmoinom meplovolok®dv otolyeimv mov dev evtdooovial ot
Boaocikn AETOVPYIKY OPACTNPIOTNTO, OTOTEAEGUOTIKY EKUETAAAELOT KOl OlKivnon KePoAloimv
netald Tv Buyatpikdv Tov Opilov, avabedpPnon VPIGTAUEVOV CUUEOVIAV LE GUVEPYATES.

Ae1tovpyikdc kivovvoc

O Aerrovpykdc Kivouvog givar o Kivouvog mov amoppEst amd adLVOIN TOV GLCTNUATOV TEYVOAOYING
Kot EAEYY®v tov Opidov Kabmdg Kot 0 Kivouvog mov mpoépyetal amd avOpdmvo AGB0S Kot PLGTKES
KataoTpoPés. Ta cuotiuata Tov Opthov eAéyyovral, cuvtnpovvion kot avapaduilovion ent Guveyovg
Baoewg.

Kivdvvoc aouuoppwonc

O «ivovvog coppdpemong eivar 0 kivouvog YPNUOTIKNG OTMOAEWNG, CULUTEPIAOUPBAVOUEVIC Kot
AmMOAELNG 0O TPOGTIUA KOl BALEG TTOVES, TTOL OTTOPPEEL OO TN U1 GUUUOPPMOT| LE TOVG VOLOLG Kol
KovovIGo¥G g molteiag. O kivouvog avtdg meplopiletan o peyddo Pabud pécm g emonteiog mov
aokeitor amd T Atoiknon tov Opidov, oAAd KOl HECH GAA®V OCQOMOTIKOV OIKAEID®V TOL
epapudlet o Oprog,.

Kivdvvoc arxwreiac onunc

O xivduvog awtdc amoppéet amd apvNTIKn ONUOGLOTNTA OGOV aPOPA TS epyacieg Tov Opidov ov gite
anBwn elte yevdng, umopel va mpokaAéoet peimorn g melotewokng Pdong, peiwon TV
ELGOOMUATOV Kot VOUIKEG aywyég evavtiov tov Oupilov. O kivovvog avtdg mepropiletor oe peydio
Babuod péow g emomteiog mov ackeitan amd ™ Atoiknon tov Opidov kot HEc® GAA®Y S10OIKACIDOV
LLE OKOTO TNV EANYLGTOTOINGCN TOL KvODVOL QLTOV.

Aiayeipion kepoalaiov

O «bOplog otdY0g NG drayeipiong kepaiaiov and v Etoupeia eivar n dwatypnon vyidv SekTtdv
KEPOAQLOKNG ETAPKELNG £TCL OOTE Vo Uopel vo vrootnpilel T epyacieg TG Kot Vo LEYIGTOMOLEL
v a&ia mpog Tovg petdyovs. H Etarpeia dwoyepileton v kepoiotokn g doun kot mpoPaivel oe
OVOTTPOCOPLUOYES AVAAOYO LE TIG LETOPOAES OTIC OIKOVOULKES GUVONKEG KOl TOL YOPAKTNPIOTIKA TMV
KIVOUVOV oL TNyalovy and Tig Epyacies Tne.

Eraipikn Awaxofépvyon

H Vivartia divel 1dwaitepn onpocio Kot EUGACT TNV EPAPLOYT] CAPOV KOVOVOV AEITOVPYING KOt GTN
Béomion apydV ETOPIKNG SKVPEPYNONG GTNV ETOPEIN KOl GE OAES TIC CLUVOESEUEVES EMLYELPNGELS
Tov Opidov, 6T0 E0MTEPIKO Kt 6TO eEMTEPIKD, UE GTOYOVG:

e 11 dpdveln ot dloiknon

o v ave&optnoio 6ToVg TPOTOVG ACKNGNG J0IKNONG Kot EAEYYOV
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o v emidedn Etapucnc Kowwvikng Ymevbuvomrog
Ot apoamdve 6TdYOL EMTLYYAVOVTOL LE TNV ATOTEAECUATIKY OPYAVOGT KOl AELTOVPYIO TOV 0OPYAvV®V
ETAPIKNG dtakvPépvnong mov cvuykpotobv 10 Aoikntikd Zvppovio, n Emporm) Ecwtepucon
EAéyyov cuvemikovpoOuevn amd v avtictoyn oevbvvon, n Exttpon) Apoiov ko Atadoyng kot n
Exteleotikn Emitponn Awoiknong Opiov.

Eroupixny Kowwoviky Ev@vvy

[Mopddinio pe v ovamTLEN TOV ETYEPNUATIKOV TNG OTOY®V KOl GTO MACICIO TNG TOALTIKNG
Etopucic Kowvwvikng Evbovng mov akoiovbel pe cuvémela, n Etapeia viomotel €va ekteTapévo
TPOYPOLLLLO OPAGEDV KOl EVEPYELDY TTOL GUVAOOLV E TN PVOIOYVOUIN KOt TIS apyES TNG, ATOPAETOVY
OTNV  EVIGYLON  ONUOVIIK®V  TOMTICTIKAV, EKTUOEVTIKAOV, KOWOVIKOV Kol  afANTiKdV
OpacTNPTATOY, VA GULUPBGAAOLY €VEPYA OTNV KOWMVIKY ELNUEPIO KOL TNV TPOCTAGIC TOL
nePPAALOVTOG.

Kot xatd o 2014, 10 ohvoro tov kKAGdwv tov Opilov Vivartia coppeteiye oe dwpedv dobéoeig
TPOIOVI®V G€ OeKAdES POPEIG/1OpOUATA/PPEPOKOUEIN/KOIVOVIKA TOVTOTMAELD KA.

To ArGOODaki (0 pokpoPidtepog ko mALoV avayvopicylog 0eGUOC KOWOVIKNG TPOGPOPAC)
counApowce 13 ypdvio  EUTPAKTNG TPOGPOPAS OTO 7O GE  OVAYKY. ATOTEADVTOG
avVayVOPISUEVO TAEOV BECUO KOWMVIKNG TPOSPopds, ta Xplotovyevva tov 2014 oyediace Ko
viomoince po akdpo Eexmprot| mTPAEN aAANAEYYONG ayKoAAlovtag To Tl TV OKPLITIKOV
vnolov Papd kot Aylog Evotpdrtiog. Ztdyog ftav n Bertioon g mowdtntog {ong kot n kGAvyn
BactKdV avayKdV TOV TOUDY TOL KATOKOVV GTO VO TAVELOPPO OKPLTIKG VYN GLd.

Emmpdcbeta, 1 VIVARTIA avramokpwvopevn otig dbokoAieg cuvOnkes dafimong tov pécov
KOTOVOAWDTY] TOPEYEL EKTTMOT GTOVS KATOYOLS KAPTOG avepYiag, n omoia kvpaivetor amd 10% Emg
20% ota xatactipoata Goody’s, Everest kot Flocafe.

[MopddAnia, o Owkog eotioong tg Vivartia, copfdrloviag evepyd oty mpootacic TOL
TEPPAAALOVTOC, CUUUETEIYE GE TPOYPAUUOTO OVOKVKA®ONG PACIK®OV VAMK®OV TOGO ot Ypapeio
droiknong 660 Kt 6TIG HOVASES TAPAYMYNS KAOMDS Kol 6T GUAAOYN LOYEPIKOV AV — MDY —
VYPAOV amoPANTOV 0AAE Kol VLTOASWWUATOV KagE yioo TV mopoyoyn Provrtiled, Propdlog xot
Broaepiov.

Téhog, 1 VIVARTIA ocvvéyioe ko 10 2014 ™ ovvepyasio pe v Aotk Mn KvoPepvnrikn
Etapeio MITOPOYME, mov koTomoAEd T OTATAAY TEPICGEVOVUEVOD PAYNTOD KO OPOL VITEP TNG
a&lomoinong Tov yuo kowweereic okomovg oe OAN v EAAGOa. TIpocepépbniay tpoea omd dAovg
ToVg KAAdOVG Tov Opihov evd, EMTALOV, TO KLAIKEIDL KOl €0TIOTOPO TOV EYKATACTAGEMY TOV
Opilov €100m0100V GTO TEAOG TNG NUEPAS Y10 TEPIGGEVOVUEVT] TOGHTITA GOy TOV.

A. Xovorlloyéc pe Xovoeosuévo MEpn

2T0V TOPOKAT® TIVOKO OVOADOVTOL TO DTOAOUTO, TV OTOITNCEMV KOl VITOYPEDCEMV KaBMG Kol ot
ouvodhayég Tov Opiiov kot ¢ Etatpeiog katd katnyopio cuvoedepévmv TPOsHTMOV Kol KATd UM
oLVOALOYTS (Ta TTOGE avapEpovTal o€ € (IA):
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OOmioc HErmpsia
31 Askepfpiov 31 Aekepfpiov
2013
2014 (Avapopeopévy 2014 2013
Epmopués anormosg and Buyatpués () - - 6.211 4.016
Aowtés arortioelg ond BuyotTpuEs - - 16.617 16.630
Airam]oﬁu; omd oporoylowid & Ppoyyopo Savaa ce 2975 765
Buyarpucs (B) - -
Ewropu@: & ?L.oura; OTTOLTT| OEIS OTTO CUVOEOSILEVES 2,089 2476
Opiiov Vivartia - -
Eumopukds amormiosig omd owvdsdguéves Opthoo MLG
@) 1.654 2058 662 213
Zivolo 4.643 4.535 25.765 21.624
Eumopuds & AouTés unoypedoslg Tpog Buyatpuds (u) - - 853 853
Eumopkés & LOUTES UIOYpemoEls TTpog ouvOsdeives 790
Opihov Vivartia - o - -
Eumopikés vioypemosig Tpog cuvosdspéveg Ouitov 2150 7920 > 3
MIG (y)
Zivoho 8.150 15.842 854 856
O Omiog H Erarpeia
31 Askegpppiov 31 Askepppiov
2013
2014 (Avopopompévn) 2014 2013

TloAnoceg vinpecdV TPOg OuyaTPIKES - - 4.108 4.295
Xpedoelg TOk®V TPog Ovyatpikég - - 130 99
Hu)?m_cstg aya®dv Tpog cuvd edepéveg Opirlov 2841 3.955
Vivartia - -
TIowAnoceg ayoddv tpog cuvdedenéves Opihov M.1L.G. 5.862 8.703 - -
Ho)knfsstg VANPECIDOV TPOG GLVSEd epéves Opilov 363 482
Vivartia - -
E(DI}\gG&ILQ VANPECIOV TPOG GLVIEd géveg Opilov 211 228 203 216
Xpedoelg TOkoV Tpog cuvdedepéveg Opirov M.LG. 15 - 15 -
XOvolro 9.292 13.368 4.456 4.610
Avyopég ayabdv and Ovyotpukég - - 29 63
Avyopég vinpecidv and Ovyatpés / Xpedoelg 82
E£60 v og Ouyatpikég - - -
Avyopég ayabdv omd cuvdedepéveg Opilov Vivartia 6.571 11.739 - -
Avyopég vinpecidv & toyiov amd cuveed epéveg
Oupirov Vivartia - 7 - -
Avyopég vinpectdv & moyiov amd cuvdedepéveg

19.642 117 9
Opirov ML.I.G 18.024
Xpedoelg tokov omd cuvdedepéveg Opitov MLILG. 190 177 - -
ZOvolro 26.403 29.947 228 72

(o) O gunopikég anontioelg ™ Etaupeiog katd v 31" Aekepppiov 2014 agpopodv kupimg
amotoels omd apolPég dtayeipiong mpog TG BuyaTpikés, eV 01 AOUTEG ATOTNGELS APOPOLV KLPIWG
™mv omoitmon omd T Buyotpikéc etoupeieg Ay peTOPiPaong Tov SIKOLMUOTOS GLUYNPIGHOV

TPOKATAPANOEVTOV POPOV EIGOONUOTOC TPOTYOVUEV®VY ETAOV.

O lowmég vmoypewoelg g Etapeiog katd v 31" AekeuPpiov 2014 apopodv kuvping ot
OVEIGTIPOKTO VITOAOTOL TEAATAV, TTOL OVAUEVETOL VO ToKTOTTO 000V amd v Etaipeia yio Aoyaproouod
v KAGSmv kot va amodoBovv ev cuveyeia 0TIC ETOPELES TOV TOVG ATOPPOPTCAV.
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B) Ot amontnoelg amd ddvela Tpog cuVOEUEVES etapeieg Katd v 311 Aekeuppiov 2014 apopovv
ddvela pog Tig etoupeieg Everest ALE. (€ 700), Goody’s A.E (€ 555), Kagelayapomiacteio Mapiva
Zéag A.E. (€ 5), EZE.E. Teunoov AE (€ 5), Olympic Catering A.E. (€1.000) xon Eotiatopio
Kageloyapomraoteio ['Avpadac A.E. (€10).

(y) Ot gumopikéc anoutioelg amd ovvdedeuévec Opilov Mig katd v 31" Aekepfpiov 2014
neplapPavel kot davelo mpog v untpikny tov Opitov MARFIN INVESTMENT GROUP (MIG)
vyoug € 370.

Ot howég vroypedoelc Tpog cvvdedepéveg Opitov M.LG. katd v 31" Aekepppiov 2014 apopodv
Kuplog vroypemacelg Tpog v cvvdedepuévn MIG MEDIA A.E. kaBng kot Anebévta ddvela omd v
untpikn tov Opidov MARFIN INVESTMENT GROUP (MIG) vwyoug € 3.064.

Ot aupoég tov downukedv oteleydv tov  Opthov, xotd v 31  AekepPpiov 2014
(ovumeprhopPoavopévav Tov epyodoTiKaV glopopmv) aviAbay oe € 4.714 (31 Aexepfpiov 2013: €
3.637). Znueudvetor OTL gV LILAPYOLV OTOUTHGELS 1) VIOYPEDMGCELS OO KOL TPOG TO OLOIKNTIKA
oTEAEYM.

E. Iowec peroyéc

H Etoupeio ooppmva pe 1o dpbpo 16 map. 5 tov K.N. 2190/1920 kot Baoel GyeTIkng amdQoong g
Emowg Taxtikng Zuvékevong tov petdyov g (cvvedpiaon g 9/05/2007) katd to dbotnua 4
¢w¢ 6 XentepPpiov 2007 mpoéPn oy ayopd 28.147 1diwv petoydv cuvolikng atiog € 478,4 k. TiC
onoieg eEokorovbel va katéyet katd v 31 Aekepppiov 2014.

Mapovet, 26 Maptiov 2015
Ex pépovg tov Atotkntucod Zoppoviiov

O Aevbovav Xopupoviog

[Mavayidmg Opovpdrog
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VIVARTIA XYMMETOXQN A.E.
KATAXTAXH AIIOTEAEXMATQN
I'TA TH XPHXH [1OY EAHZE THN 31 AEKEMBPIOY 2014

vi\ﬁjmq

(Ta ool g GAOVG TOVE TIVOKEG Kot TIG ONUEIDOELS eival o€ 1Mddeg Evpd, eKTOG oV avapEpeTan d1apopeTiKd.)

EXOAA:
HoAnoeg
Kéotog noincemv

Mewkté képodog

"E€oda doiknong kot d18eomg
Aowmd éc0da

XPpNHOTOOIKOVO LKL €500 0
Xpnuotoouovo pikd £o0d o

ZHMIEX TTIPO ®OPQN
Dbpog €1G0dNLOTOG
KAGAPA KEPAH/ (ZHMIEX) XPHXHX

Képon / (Znpuéc) ava petoyn (Baowkég - og Evpod)
Baowd képdn/((niég) avd petoyn

Méoog ota0pucos aptOpig petoyav, pacikog

O1 6VV0J EVTIKEG GUEIDGELG ATOTELOVV AVOTOOTAGTO HEPOG TMV OTKOVO UKDV KOTUGTACEDV
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ZNUELDGELS

10
11
11

12

13

13

H Etopeio

1/1-31/12/2014

1/1-31/12/2013

(4.445) (4.637)
4.337 4.664

147 122
(30.045) (57.532)
(30.006) (57.383)
21 274
(29.985) (57.109)
(0,3468) (0,6606)
86.456.268 86.456.268




vi\ﬁjmq

VIVARTIA XYMMETOXQN A.E.
KATAXTAXH XYNOAIKQN EX0AQN
I'TA TH XPHXH [1OY EAHZE THN 31 AEKEMBPIOY 2014

(Ta ool g GAOVG TOVE TIVOKEG KoL TIG OTUELDGEL £ivon o€ yhddeg Eupd, eKToOg av avapépeTal S1apopeTiKd)

H Erapeia

1/1-31/12/2014

1/1-31/12/2013

KAG®APA KEPAH / (ZHMIEX) XPHXHX (29.985) (57.109)
Aoud ovvolkd £6060.
Moo mov dev avatalivopovvror oty Katdotaon Awoteleopdrov o
RETUYEVEGTEPES TEPLOOOVG
Enavextiunon vnoypedcemv TopoydV TpocOITKon (41) 16
AvaBairiopevog eOpog ent Tng EXAVEKTIUNGNG TNG VIOYPEDCNG TAPOYDV
TPOCOTIKOD 11 4
Avapoarropevol OOt €L TG EXAVEKTIUNOTG TG VITOYPEDCNG TAPOYDV
TPOCOTIKOV AOY® TG HETOPOATG GTOV POPOAOYIKO GUVTELEGTN - (15)
(30) ®3)
MMocd mov avata&ivopovvror 6ty Kataotoon Anoteleopdrov o€
RETAYEVESTEPES TEPLOOOVG
AwBéoo TPog TMOANGN XPNLOTOOTKOVO LIKH GTO Y El0 - 367
D 6pog €1600MUATOG TOV AVOAOYEL 6TOL AOUTG GUVOAIKA €500 0L - (73)
- 294
Aoud 6vVoMKa £6000 YPNONGS HETH UTd POPOVG (30) 201
ZYT'KENTPQTIKA ZYNOAIKA AITOTEAEXMATA XPHXHX (30.015) (56.818)

Ot GUVOSEVTIKEG GNUEIMOCELS ATOTEAOVV OVOTOCTUGTO UEPOS TV OTKOVO KMV KATUGTAGEDY
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vivartia
VIVARTIA XYMMETOXQN A.E.
ENOITIOIHMENH KATAXTAXH AITIOTEAEEMATQN
I'TA TH XPHXH I1IOY EAHEE THN 31 AEKEMBPIOY 2014
(Ta ool g GAOVG TOVE TIVOKEG Kot TIG ONUEIDOELS eival o€ 1Mddeg Evpd, eKTOG oV avapEpeTan d1apopeTiKd.)

O Omdrog
1/1-31/12/2013
Inuawweers  1/1-31/12/2014 (Avapopeopévn)

EXOAA:
MoAfoceg 6 589.645 563.145
Kootog moiioemv 8 (406.658) (404.265)
Mewkt6 kEpdog 182.987 158.880
"E€oda d10iknong kot d1dbeong 9 (201.494) (197.754)
Aowmd €605 10 16.823 18.320
XPNLOTOOIKOVOLLIKY €505 0L 11 1.301 1.634
Xpnpotoowovopukd ££oda 11 (35.771) (74.085)
Avaloyia inpidv and cvyyeveig etapeieg evomooueves pe ) pébodo
KaBapnc Béong 18 1.754 2.262
ZHMIEX TTIPO ®OPQN (34.400) (90.743)
dopot ewlcodNpaTog 12 (374) (8.141)
KAGAPA KEPAH/(ZHMIEX) XPHZHX (34.774) (98.884)

Amodo0peva 62

I3 10xmTeg TG UNTPIKTG (36.468) (98.874)
Mn eléyyovoeg CUUUETOYES 17 1.694 (10)
(34.774) (98.884)

Képon/(Enmég) avd petoyn) (6 Evpo)

Baowkd képdn/((nués) avd petoyn 13 (0,4218) (1,1436)
Méoog 6t00 koG aplOpdc petoy®v, facikog 13 86.456.268 86.456.268
Inueioon

Ot OVOLOPPOUEVEG KATAGTACES OQOPOVV TNV emidpacn and v viobémon tov AIIXA 10, AIIXA 11, ATIXA 12
oopeva pe ta onoia M etopeion Adeowg A.E.B.E., ot Buyatpikég g kabdg kot 1 etaupeio Myy. Apoprating A.B.E.E.
£MOYOV VO EVOTTOL0UVTOL e TNV HéBodo NG avaroywng evomoinong. And 1/1/2014 n etaupeioc Areoig A.E.B.E. kot ot
Buyatpicég g gvomolovvTol pe ™ péBodo TG OMKNG evomoinong evd M etopeion My Apapmatlng A.B.E.E. pe
pébodo g kabapng Béong. Q¢ ek TovToL T GTOoYKElR TOL 2013 AVOPOPEMONKAY £TGL MOTE VO, KATAGTOOV GUYKPIGIULO [LE
Ta ovtioTotya Tov 2014.

O1 6VVOOEVTIKEG ONUEUDGELS ATOTEAOVV OVOTOGTOGTO HEPOS TMV OIKOVOIIKADV KOTOCTACEMV
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vivartia
VIVARTIA XYMMETOXQN A.E.
ENOITIOIHMENH KATAXTAXH YXYNOAIKQN EXOAQN
I'TA TH XPHXH I1IOY EAHEE THN 31 AEKEMBPIOY 2014
(Ta ool g GAOVG TOVE TIVOKEG Kot TIG ONUEIDOELS eival o€ 1Mddeg Evpd, eKTOG oV avapEpeTan d1apopeTiKd.)

O Omhog
1/1-31/12/2013
1/1-31/12/2014 (Avapopo mpévy)

KA@APA KEPAH/(ZHMIEZ) XPHEHE (34.774) (98.884)

Aoud cvvolka £600a
Moo d wov dev avataivopovvror 6ty Kotdotaon Amoterleopdtmv 6€ PETAYEVEGTEPES

TEPLOO0VG
Enavextipnon Yroypedoemv Tapoy®v Tpocmnikod (1.559) (262)
Avapailopevog OOpog eni ™G EXAVEKTIUNONG TIG VTOYPEDGTNG TAPOYDY TPOCOTIKOD 405 68
Avapairopevol Dopot eni TG ENAVEKTIUNONG TG VIOYPEDONG TAPOYDY TPOCMTIKOV
Aoy® ™G peTaforng oTov EOporoYIKO GUVTELESTN - (161)
(1.154) (355)
Hood mov avata&ivopodvrar oty Kataotaon ATotehespaTov 6 NETUYEVECTEPES
mEPLOOOVG
AVTI6T40 pion TapeElK®Y podV - 1477
AwBéo1po TPOg TOANGN YPTLOTOOKOVO LKA GTOYED EVEPYNTIKOD - 367
DHpog £160dMpHATOg OV 0veAOYEl 6Ta Aoutd GUVOAIKE £503 0. - (368)
- 1.476
Aoutd 6VVoMKa £600a yprioNG HETE ad POpoVG (1.154) 1.121
ZYT'KENTPQTIKA ZYNOAIKA ATIOTEAEEMATA XPHXHX (35.928) (97.763)
LVYKEVTPOTIKG GCUVOMKA 0T0TEAEGPATA YP1IONG AT0d1O0pNEVE OE:
I8 10KtTEg TG HITPIKNG (37.565) (97.792)
Mn ghéyyovoeg GUUUETOYES 1.637 29
(35.928) (97.763)

Inueioon

Ot OVOLOPPOUEVEG KATAGTACES OQOPOVV TNV emidpacrn and v viobémon tov AIIXA 10, AIIXA 11, ATIXA 12
ovppova pe to onoio 1 etanpeion Adeoig A.E.B.E., o1 Buyatpikéc g kabmg ko 1 etoupeio My, Apauroatling A.B.E.E.
Emonyav va gvomotovvton pe v pEBodo g avoroyikng evonoinone. And 1/1/2014 n etoupeion Aleoig A.E.B.E. kot ot
Buyatpucég g evomotovvtor pe T puéBodo ¢ oMkmng evomoinomg evad n etoupeion My, Apouroting A.B.E.E. pe
pnéBodo g xabapng Bong. Q¢ ek To0TOL T GTOLKElR TOV 2013 OVapOPE®ONKAY £TCT DOTE VO KATAGTOUY GUYKPIGILLA LE
Ta avticToyo Tov 2014,

O1 6VUVOSEVTIKEG ONUELDGELS OTOTEAOVV OVOTIOCTOCTO HEPOG TOV OLKOVOUIKAY KATUGTAGEMV
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vivartfia
VIVARTIA XYMMETOXQN A.E.
KATAXTAXH OIKONOMIKHY OEXHX

I'IA TH XPHXH I1I0Y EAHZE THN 31 AEKEMBPIOY 2014
(Ta mo6d 6€ GAOVG TOVG TVOKES KOl TIG GUEIDGELS eival o€ Yhddes Evpd, eKTog ov avapEpeTat S1opopeTike)

O Opiog H Etmpeia
31/12/2013
Znu. 31/12/2014 (Avapopem pévy) 31/12/2014 31/12/2013
ENEPTHTIKO
Mn KUKAO PO POV EVEPYNTIKO
Evodpata oy otogeio 14 357.853 354.472 628 633
Ynepa&io 15 120.088 120.057 - -
Aocopata mayo otorgeio 16 77.272 75.756 32 64
ZUHHETOYES GE OUYUTPIKES ETLYEIPNCELS 17 - - 395.068 425.068
ZUHHETOYEG GE GLYYEVEIG eTaUpEieg 18 1.471 16.693 - -
AWOEGILOL TTPOG TTAOANGT PN LLATOOIKOVOHIKE GTOLXEL0L 19 723 7.836 269 344
Aoutég poKpomtpODEGLES ATOUTHGELS 20 4.168 4.011 7 842
AvoBoailopevn @oporoyikn amaitnon 12 20.316 18.579 1.109 1.081
ZOVor0 U1 KUKAOPOPOOVTOG EVEPYN TLKOV 581.891 597.404 397.183 428.032
Kvukho@opovv evepyntikd
Amobépata 21 51.033 52.282 - -
Eunopikég anarmoelg 22 125.498 104.304 7.387 5.118
TIpokataforés Kot AOUTéEG AmalToelg 23 27.761 32.216 19.418 20.343
Xpnpatootkovopkd ctoeio e bAoyeg 0&ieg pécm
amotelecudTmv 24 23 33 - -
Xpnpatikd drobéoio 25 45.036 30.630 576 1.078
ZOVOA0 KUKAOPOPOVVTOG EVEPYNTIKOD 249.351 219.465 27.381 26.539
2YNOAO ENEPTHTIKOY 831.242 816.869 424.564 454.571
JTAIA KE®AAAIA KAI YIIOXPEQIEIX
Td10 KEPIAOLO OTTOIEOLEVE GTOVG LOLOKTITES TNG UNTPLKNG
Metoyikd Kepaiaio 26 201.509 201.509 201.509 201.509
Ynép to aptio 221.957 221.957 221.957 221.957
Képdn €16 véov (488.403) (454.737) (92.721) (70.143)
Toxtikd, apopordyNTa Kot ESIKAE aTodepa T 27 130.291 137.728 86.965 94.402
AT0OELOTIKG CLYYDHVELONG ETULPLOV 93.498 93.498 (4.239) (4.239)
Amofepotikd 18imv PeToydv (478) (478) (478) (478)
Amofepotikd evhoyng agiog - - - -
Aound amobepatikd 3.056 3.056 8.901 8.901
161.430 202.533 421.894 451.909
Mn eAéyyovoEG GUUUETOYES 17 23.889 5.192 - -
ZHvoro Wimv keporaiov 185.319 207.725 421.894 451.909
Moxpomp60sopeg vroyped oelg
Moakponpdfeopa davela, o€ avandcBEcTo KOGTOG 29 3.889 3.160 - -
MokporpdOesEG VILOYPEDTELS XPNHATOSOTIKNG picOmong 30 89 290 - -
Enyopnyfoeig 33 9.293 9.775 - -
AvaBoarAOpevn QOPOLOYIKY VITOYXPEWOT 12 65.514 64.432 5 11
TIpoPAyels yio amolnpimon Tpocwrikon 31 13.049 11.574 390 319
Aoutég mpoPréyelg 32 2.698 2.450 - -
Aoutég PoKpoTpODEGLES VITOYPEDMCELS 1.305 146 - -
Z0Vor0 POKPOTTPOOECN®V VITOYPED GEMV 95.837 91.827 395 330
Bpoyvapodeopeg vroyped oeig
Epmopikég vroypedoelg 34 88.437 83.071 116 317
Bpayvrnpdbeopa ddveto 35 79.871 67.545 - -
Bpayvrnpdbeciieg vroypedoelg xpnuatodotiking pictmong 30 201 287 - -
MokporpdOesLEG VTOYPEDCELG TANPWOTEEG TNV ETOUEVT XPNION 29 318.163 317.395 - -
DOHPOL ELGOIN HOTOG TAN POTEOL 12 3.851 3.908 1 1
A€30VAEVEVES KOl AOUTEG P POy LTPODEGLES VTTOYPEDCELS 36 59.563 45,111 2.158 2.014
XOvoro BpoyvnmpéBsopmv vTo ped cEOV 550.086 517.317 2.275 2.332
2YNOAO IAION KE®AAAIOQN KAI YIHOXPEQXEQN 831.242 816.869 424.564 454.571

Inpeioon

Ot avaHOPPOLLEVES KATAGTAGELS apopody TV emidpaocn amd v vioBémon tov ATTXA 10, ATIXA 11, AITXA 12 cdpemva e to onoia n etarpeia Aleotg A.E.B.E., o1 Buyatpicég
™mg kaddg kou 1 gToupeio My, Apapmating A.B.E.E. émayav va evoroodvtot pe Ty LéBodo g avaroykng evoroinong. And 1/1/2014 1 etoupeia Adeoig A.E.B.E. kar ot Buyotpikég
™m¢ evomotovvton pe ™ péBodo g oAkig evomoinomg evd m etarpeion My Apopmatiig A.B.E.E. pe ™ pébodo g kabopng Béong. Qg ex tovtov T otoryeio tov 2013
AVOHOPPOONKAY £T61 AGTE VO KATAGTOOV GUYKPIGIILO LLE Ta avTioToryo Tov 2014.

Ot GUVOSEVTIKEG CIUEIDOELG ATOTELOVV AVOTOGTIOGTO UEPOG TOV OIKOVOLIKAV KATUGTAGEDV
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VIVARTIAZYMMETOXOQN A.E.
KATAXTAYXH METABOAHX JAIQN KEPAAAIQN

I'IA TH XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2014

(Ta mood 6e GAOVG TOLG TIVOKEG KoL TIG ONUEIDOELG ivar 6 YMddeg Evpd, £KTOG oV avapEpeTat S10popETIKAL)

H Etowpsio
ToxkTko,
a@oporoynTe,  AT00ENOTIKA

MeToiko Ynép to Kol £191Kd CUYYDVEVGNG Aowrd AmoOspotikéd Xopeopéva Xbvoro

KEQ GAA10 aptio amofspaTikda ETOLPELDV ‘Idweg peroyssg amofspaTikda gvloync aiog KEPOT I1diov Keparaiov
Yrorouro, 1 Iavovapiov 2014 201.509 221.957 94.402 (4.239) (478) 8.901 - (70.143) 451.909
MeToforic WWiov ke araiov xpiiong:
MeTapopd amodepatikdv - - (7.437) - - - - 7.437 -
Zuvorhayic pe 10Kt TEG - - (7.437) - - - - 7.437 -
Képdn ypiiong - - - - - - - (29.985) (29.985)
Aoutd cvvolKa £500a:
Enovektiunomn vmoxpedoemv mopoxdV TpocOmTKod - - - - - - - (41) (41)
DOHPOG EIGOINLATOS TOV OVOAOYEL 6TAL AOUTd GLVOAKE €508 0 - - - - - - - 11 11
Aowtd 6VVOMKA £608a YprioNg - - - - - - - (30) (30)
Ynérowro, 31 Aekepppiov 2014 201.509 221.957 86.965 (4.239) (478) 8.901 - (92.721) 421.894

H Etawpsio
ToxkTko,
a@oporoynTe,  ATO0ENOTIKA

MeTtokéd Ynép to Kol £191Kd GUYYDVEVGNG Aowrd AmoOgpotikd Xopeopéva Xbvoro

KEQ GAa10 aptio amofspaTikda ETOLPELDV ‘Idweg peroyssg amofspaTiKa gvloync aiog KEPOT Idiov Kepalaiov
Yrorouro, 1 Iavovapiov 2013 201.509 221.957 94.402 (4.239) (478) 8.901 (294) (13.031) 508.727
Metaforic WWiov ke araiov ypiong:
XuvarhayEg PE WOLOKTITES - - - - - - - - -
nmég xpriong - - - - - - - (57.109) (57.109)
Aoutd cvvolkd £c60da:
Awbéoa Tpog TAOANGCT YPNHULATOOIKOVOUIKE GTOXEIOL - - - - - - 367 - 367
Enavektipnom vtoxpe®cemv TapoxdV TPOSOTIKOV - - - - - - - 16 16
DOHPOG EIGOINLATOS TOV OVOAOYEL 6TaL AoUTd GLVOAKE €608 0 - - - - - - 73) (@) 7)
AvoBoAlOpeVOL OPOL ETTL TOV OVOAOYIGTIKOV KEPSOV/(ENUdV)
AOY® NG LETAPBOANG GTOV POPOLOYIKO GUVTEAESTNH - - - - - - - (15) (15)
Aowtd cvvolkd £60da ypriong - - - - - - 294 3) 291
Ynorouro, 31 Ackepfpiov 2013 201.509 221.957 94.402 (4.239) (478) 8.901 - (70.143) 451.909

O1 6UVOSEVTIKEG CNUELDCELS AMOTEAOVV OVOTOCTOGTO HEPOG TV OLKOVOUIKADV KOTOOTUCEMY
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VIVARTIA ZYMMETOXOQN AE.

ENOINIOIHMENH KATAXTAXH METABOAHX IAIQN KE®AAAIQN
I'IA TH XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2014
(Ta 066 6& GAOVG TOVG TIVOKESG KOl TIG ONUEIDGELS efvar o€ Yhadeg Evpd, ekTOg av avapEpeTar dLoQopeTIKG)

Yrohowro, 1 Iovovapiov 2014

Metapolris Wdimv kegohaiov ypiong:

"Exdoon petoyikot kepoaiov Buyorpikdv

Mepiopato o€ HeTOXOVG LEOYN (G BLYTPIKAOY ETOPELDV
Metoforég mocooThV oe Buyatpuceg

Metogpopd cuYYEV@Y € OMKY EVOTTOinon

Meiwon pn eLeY)OVeHY GUUUETOXOV amd TOANGT BuyoTpinig
Metogopd anobepanikdv

Tovorhayég pe 110K TEG

Képdn/ (Znméc) ypiiong

Aowrd cvvolKd £6000:

Enavexrtiymon vroypedoemv mapoydv Tpocmmkoy

Dopog £1000M10T0G TOL AvaAOYEL 6T0L AoUd GUVOLLKG £5000
Aowtd cuvolkd £60da ypiong

Yroérorwo, 31 Askepfpiov 2014

vivarfia

0 Oprhog
Mn ghéyyovoeg Xovolro
AvoroyolvTo 6T0VG IBLOKTITES TG PNTPIKIG ETONPEiG GUUPETOYES I6iov Kegalaiov
Mertoyko Yrnép to TaK,ﬂKO’ A:roﬂf;uaﬂm Aowrd , . AmofepaTiké Topeopéva
Ke@arono apto dpopolbmT kat OUIIOVELSNS o oBepamind: Toue petoyée gohoyng adia kEPON/(Enpicg)
? pr £101KA amo0spaTIKG ETOLPELOV H e 5 poTIES YHvoro

201.509 221.957 137.728 93.498 3.056 (478) (454.737) 202.533 5.192 207.725
- - - - - - - - 244 244
- - - - - - - - (1.601) (1.601)
- - - - - - (3.538) (3.538) 1.720 (1.818)
- - - - - - - - 16.244 16.244
- - - - - - - - 453 453
- - (7.437) - - - 7.437 - - -
- - (7.437) - - - 3.899 (3.538) 17.060 13.522
- - - - - - (36.468) (36.468) 1.694 (34.774)
- - - - - - (1.482) (1.482) (77 (1.559)
- - - - - - 385 385 20 405
- - - - - - (1.097) (1.097) (57) (1.154)
201.509 221.957 130.291 93.498 3.056 (478) (488.403) 161.430 23.889 185.319

O1 6VUVOSEVTIKEG CNUELDOELG AMOTEAOVV OVOTOGTOGTO UEPOG TOV OLKOVOLIKAV KATAGTAGEDV
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VIVARTIAZYMMETOXOQN AE.

ENOIIOIHMENH KATAXTAXH METABOAHX IAIQN KED®AAAIQN

I'IA TH XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2014

(Ta 066 6& GAOVG TOVG TIVOKES KOl TIG ONUEIDGELS efvat o€ Xhadeg Evpd, ekTOg ov avapEpeTar dLopopeTIKG)

viva

rtfia

0 Oprhog
Mn ehéyyovoeg iovoko
Avaloyodvta 6ToVG WOWOKTITES TG MNTPIKIG ETAIPEING GUUPETOYES Idiov Kegohaiov
Metoyko Ynép to TuK,ﬂKO’ Anoe.'t:p(mka Aowra , i AmoBepatikd Zopeopéva
Kepdraro aptio 09 opokdymra K FUTXOVEVSTIG amoBepoTika Toieg petoé eohoymg aliog  képdn/(Cnpieg)
£101Kd, amofepaTikd ETULPELOV Lvoho

Yrorowro, 1 Iuvovapiov 2013 (Avapopgopévy) 201.509 221.957 137.728 93.498 3.056 (478) (1.476) (354.116) 301.678 8.292 309.970
Metafoléc Winv keguhainv ypiong:
"Exdoon petoyiko kegahaiov Buyatpikdv - - - - - - - - - 8 8
Mepiopoto o petdoug Heloyneiog Buyatpikdy eTapeldy - - - - - - - - - (475) (475)
MetaBokég mosoot@v o€ Buyatpiksg - - - - - - - (1.353) (1.353) 1.091 (262)
Meimon un ereyyovsdv GoppEToydV ard TdAnom Buyarpucic - - - - - - - - - (3.753) (3.753)
Zovolhayég pe 1010KTITES - - - - - - (1.353) (1.353) (3.129) (4.482)
Iniég ypiiong - - - - - - (98.874) (98.874) (10) (98.884)
Aowa ovvolikd é60da:
AvriotdLon TapeKdv podv - - - - - - 1477 - 1477 - 1477
Awbéoyio Tpog TOANGT YPNHLATOOKOVOUIKE GTOLE DL - - - - - - 367 - 367 - 367
Enovektiynon vroypedoemv mapoydv Iposomiko - - - - - - - (315) (315) 53 (262)
DOpog £1608M0T0G OV avakoYEL 670 Lotnd GLUVOAIKE £5050 - - - - - - (368) 82 (286) (14 (300)
AvaBodopevot eopot enl TV avoloyIoTIKOY KepdDV/((nidv)
Loye ™G petofolng 6Tov poporoyikd GuvTeleo) - - - - - - - (161) (161) - (161)
Aowd suvodikad £60da yprieng - - - - - - 1.476 (394) 1.082 39 1.121
Yrorowro, 31 Ackepppiov 2013 (Avapopgopivy) 201.509 221.957 137.728 93.498 3.056 (478) (454.737) 202.533 5.192 207.725

Inpeioon

Ot avOOPPOLEVES KATAGTAGELS apopolV TV enidpact amd v viobéton twv ATIXA 10, AIIXA 11, AIIXA 12 odpeova pe to onoia ) etanpeio Aleoig A.E.B.E., ot Buyatpikés g kabdg kot n etaupeio Muy. Apoproating A.B.E.E. énayav va evomotodvrar pe v
péBodo g avahoytkig evomoinong. And 1/1/2014 1 etaupeio Adeoig A.E.B.E. kot ot Buyatpikég g evomotovvon pe m péBodo g oMkng evomoinong eved 1 etarpeio My, Apapnating A.B.E.E. pe ) pébodo g kabaprg 6éong. Qg ek tovtov T ototyeio Tov 2013

AvapOpPGOONKaY £T61 HOTE VoL KOTAGTOOV GLYKPIGLULL KE Ta avtiototyo Tov 2014.

Ot GUVOSEVTIKEG GIUEIDGELG ATOTELOVV AVOTOGTIOGTO LEPOG TOV OIKOVOUIKMY KATOGTAGEDV
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. D
vivarfia
VIVARTIAZYMMETOXON A.E
KATAXTAXH TAMEIAKQN POQN
I'TA TH XPHXH [1IOY EAHZE THN 31 AEKEMBPIOY 2014
(To oGl og GAOVG TOVG TIVAKEG KOL TIG OTUEIDCELS Eivarl o€ YiMddeg Evpd, eKTdC av avapépetar SopopeTKa)

O Omrog H Erawpeia
113112014 H1-31/12/2013 11-3112/2014  1/1-31/12/2013

(Avepopoopévn)
Taperokés poés amd Aertovpyikég dpasTnproTnreg
Inmég ypfions mpo @ 6pov (34.400) (90.743) (30.006) (57.383)
Ilpocapuoyéc ya:
Amocféoeig 29.878 31.376 42 62
TIpoPAéyerg 3.642 1.892 18 20
ToKovg KoL GLVAPH £650d0. (350) (615) (147) (101)
ToKoVG Kot AT YPNHOTOOKOVOUIKE EE0S 28.393 28.383 45 32
(K£€pdn)/Znpiég amotiunong Kot TdANGNG CLULETOXMY, YPEOYPAOMY KoL TAPUYDYMV 2.892 5.938 - (21)
"Ecoda and pepioporo (156) (240) - -
(Képdn)/Znuiég omd ekmoinom evoduotov moyiov (956) (443) - -
Inpiég/(k€pdn) amd cLVIEdENEVEG ETAIPETEG (1.754) (2.262) - -
AmdoBeon enyopnynocov (980) (901) - -
Amopeidoels a&iog otoyeiny evepynTikod 3.281 38.455 30.000 57.500
Ag£1tovpyIké KEPdog Tpo peTaford@v Tov KeQ alaiov Kivnong 29.490 10.840 (48) 109
(Avénon)/Meiwon oe:
AmoBépato 251 6.117 - -
Anotioelg (6.030) 17.227 1.281 1.019
Abénon/(Meiwon) oe:
Ynoypedoeg (mhny tpomeldv) (2.905) (18.772) (88) (125)
Meiov:
DOpovg 603N paTog TANPOOEVTEG (3.875) (1.940) () (©]
Tokovg TANPwOEVTEG (14.533) (18.995) ) (18)
Taperokég poéc amd Lertovpyikég dpacTnproTnTeg 2.398 (5.523) 1.141 984
Taperwakég poéc amd emevovTIKEG dpacTnpLoTNTEg
Ayopéc eVedHATOV Kol asdpHatov Toyiov otoyeiov (11.357) (5.506) (5) (O]
E€ayopég Buyatpicdv etapeidv - - - (6.003)
TMoinoeg evodpotoV Tayinv ototyeiov 1.878 2.338 - -
Torot kaw cuvaen é60da elonpaydévia 300 598 147 101
Ewonpa&eis/(emotpopég) emyyopnynoemy - 2.965 - -
AbEnon keporaiov cuyyevdv (124) (29) - -
Mepiopata swonpaydévia / Emotpoen kepodaimv amd Buyotpikég 300 - - -
(Ayopég)Tloioels Lokpompdbespmv kat Bpoyuapdfecuov enevdvoemv 3.217 2.116 75 1.780
(Xopnynoeig)/Ewonpelg daveiov oe/and cuyyeveig (370) - (370) -
(Xopnymoeig)/Eronpatelg daveimv oe/amd Buyotpikég - - (1.490) 2.720
Topgrakég poig and emevivTikég dpactnProTnTeg (6.156) 2.482 (1.643) (1.403)
Tapewukég poss amod YPNUATOOIKOVOUIKEG dpacTNpPLoTNTEG
"Exd0om Kowdv petoydv duyatpikdv 244 9 - -
Ewpoéc/(ekpoic) omd petaforég mocootdv oe etoupeieg Tov Opilov 7.252 - - -
Kabapn petaforn Bpayvmpdbeopov daveiov 14.081 (3.839) - -
Kabapn petaporn pakponpodecpmv daveiov 766 3.064 - -
Avénon/ (Meiwon) pakpomp. voypedoemv ond ypnp.picboon (201) (288) - -
Abvénon/ (Meiwon) Bpoy. vroypedoeov and ypnu.picboon (86) 16 - -
Kotafinpéva pepiopata og petdyovg petoyngiog (3.892) (618) - -
TopgloKEg poéc amd PNUATOOIKOVOUIKES dpacTNPLOTNTES 18.164 (1.656) - -
KoOop avEnon/(neioon) ypnuotikdv drudesipov 14.406 (4.697) (502) (419)
Xpnuartixa orabioua oty apyl ™s yprons 30.630 35.327 1.078 1.497
Xpnpotika dwwbécipa oto T€h0g TG YPONS 45.036 30.630 576 1.078
Inpeioon

Ot avaHOPPMUEVES KOTUGTAGELS 0popolV TNV emidpact omd v vwobémon tov AIIXA 10, ATIXA 11, ATIXA 12 cOpeova pe to omoio n etoupeia Aleoig A.E.B.E., ot Buyatpikég
™mg kabdg ko n etonpeio M. Apapmoting A.B.E.E. énayav vo evorotovvton pe v LEBodo g avoroytkiig evoroinong. Amo 1/1/2014 n etarpeio Adeoig A.E.B.E. kot ot Buyotpikég
™mg evomowovvton pe ™ péBodo g oMKNG evomoinong evd 1 etarpeic My Apopmating A.B.E.E. pe ™ pébodo g kaboaprig Béonc. Qg ek tovtov ta otoyeion ov 2013
AVOPOPPOONKOY £T6L MOTE VoL KATAGTOVY GLYKPIGLHO LE ToL avTioTolo Tov 2014.

O1 GUVOSEVTIKEG GUELDGELS OOTELODY OVOTOGTAGTO HEPOG TV OIKOVOUIKOV KOTAGTAGEDY
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vivartia
VIVARTIAXYMMETOXQN A.E.
HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN
THX 31 AEKEMBPIOY 2014
(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

1. XYNTOMH IHEPII'PA®H OMIAOY

H VIVARTIA YXYMMETOXQN A.E. (1 “VIVARTIA” 1 “Etoupeia”) eivar gtonpeio. cCOUUETOYDOV Kol
TOPOYNG GLUPOLAELTIKOV LINPECIDOV KOl LINPESIDV dloiknomg oe etarpeieg Tov Opidov VIVARTIA. O
Owrog VIVARTIA SwPéter mapovsion otoug €€fg kAAdovg UEC® TV OuydTpiK@V ETOPEIOV TNG
Erapeioc: IN'ohoktokopkav kot [Totov péow g AEATA A.B.E.E. TPOOIMQN, Ymnpecwov Eoticong
kot Poyayoyiog péow g GOODY’S ALE. YITHPEZIQN EXTIAYXHYE kou Kateyvoypévev Tpooipmv pécm
™G dpactnprotntag g MITIAPMITIA ETA®HX A.B.E.E.

H é6pa. g Etaupeiog Bpioketar 610 Mapodot Attikng, Feppavikig Tyornc Abnvov (tponv Znpidn) 10,
151 23. Béoet tov Katastotikod g Etaupeiog, n didpkeia (ong g VIVARTIA ZYMMETOXQN ALE.
gtvar 0ydovra, (80) ypovia apyng yevouévng kotd v 31 Aekepppiov 1968, 1 omoia dvvatan vo mapatabdei
Katomy amdpacng g [eviknig Xvvédevong tov Metdymv.

Ot xuploTtepec emEPNUOTIKEG dpactnplotnteg Tov Opidov eivar (i) M wopayoyn Kot 1 Stovoun
YOAOKTOKOMKAOV TPOIOVI®V, OTMG YAAO KOl TOPEUPEPT TPOTOVTA, YLOLOVPTIOD KoL YOHMV GpovTov, (ii) 1
TOPOYN LANPECIOV ECTIOOTNG HECH E€O0TATOPI®V Ypryopns eSumnpétnong ko Kaeé pmop wor (iii) m
TOPAY®YN KOL 1 OLOVOUN KOTEYVYUEVAOV TPOQIU®OY OTMG AUYOVIKA, ETOWUES CUVIOYEC YELUATMOV KoL
KoTeEYLYUEVEG COLLEG.

O Opvog VIVARTIA éyer mapaywywn dpactnprotnre oty EAAGSa kot ) BovAyopia evd Swbéter
EUTOPIKT SPACTNPLOTNTA 1) TOPEXEL VINPECIES €0TINONG HECH TV BUYUTPIKOV 1| CLVOEUEVOV ETALPEIDY
ko ot1¢ €N yopec: Kompo, Povpavia, AABavia, Mavpofovvio, Ovyyoapia, ['eppavia, Avotpario, HILA.,
Kovadd, Tovpkia, lomavia, Itaiio, Avotpio, T'oadria, Béiyo, Toegyia, EAPetia, ITolwvio, OAavdia,
Meydin Bpetavia, Agvkopwaoio kor Hvopéva Apafuca Eppdro.

Avagopéc otov «Opho» TEPIAaUPAVOVY, EKTOC OV TO TEPIEXOUEVE, VTOSEIKVOOUV TO avTifeTo, ™)
VIVARTIA ZYMMETOXQN A.E. kot 116 TANpms evomotovpeves Buyatpikég mg. Ot Buyatpikés etanpeieg
™ms VIVARTIA mov mepilopfdvovior oTig €VOTOMUEVES OIKOVOUIKEG KOTAOTACES KOODS Kol ot
OVELEYKTEC (POPOAOYIKA YPNOELS TOLC euPavilovior OVOALTIKG oTn Znueioon 5 ToV OlKovoUIKGV
KOTOGTAGEMV.

Ot cuvnuuévee evomomuévec OKOVOUIKEG Kotaotdoelg e 31" Aekeufpiov 2014 e VIVARTIA
SYMMETOXQN A.E. neptiapufdvovtal 6Tig EVOTOUUEVES OIKOVOUIKEG KOTOOTAGELS TOV EIGTYUEVOD, GTO
Xpnuoatompro Abnvaov, Opiov MARFIN INVESTMENT GROUP, pe tv pébodo tng oAkng
evomoinong. To mocooto g MIG eni tov petoyucov keparaiov g Etapeiog avépyetor og 92,08%.

O kdtwd Tivakog mapovotdlet Tov aptud tpocwmnikov tov Ouikov kot g Etapeiog tv 31" Aekeufpiov
2014 ko v 31" Aekepppiov 2013:

O Opviog H Etapsio
31 Aekepppiov 31 Aekepppiov
2013
2014 (Avapopeopévy) 2014 2013
YOvoro oprOpod epyalopévav 4,951 4.887 28 27
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vivartia
VIVARTIAXYMMETOXQN A.E.
HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN
THX 31 AEKEMBPIOY 2014
(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

2. AKOAOYOOYMENEX AOTI'TETIKEX APXEX
2.1 BAXH HAPOYZIAXHX TQN OIKONOMIKOQN KATAXTAXEQN

O1 GUVNUUEVES OIKOVOUIKEG KOTOOTAGELS KoADTTouY TV £thota xpron amd 1 lavovapiov 2014 g 31
Aexepppiov 2014 ko £xovv cvvtaybel cvppova pe o Atedvr [lpoétumo Xpnuatooukovopknig Avapopag
(ATLX.A.) 6mwg Exovv vioBetnOel amd v Evponaikn 'Evoon.

O1 cuvnupéveg OIKOVOLIKEG KATAOTAGELS KatapticOnkay pe Pdon tig ideg AoyioTikés apyés kot pefodovg
OTOTIUNGOTG TOV AKOAOLON MKV Y10 TNV ETOWOGIO KOl TOPOVGINGT) TMV OIKOVOUIK®OV KATAGTAGE®DY TNG
Eroipeiog kot Tov Opidov yuo ) yprion mov éange v 31 AskepPpiov 2013, mpocaprocpévay e T VEL
[poétoma kar T Avobeopfioelg mov emtdocowy to. AILX.A. y 11 yproeg mov apyicav v 1"
lavovapiov 2014.

Ta ovykpitikd peyédn TV  OKOVOUIK®V KOTOOTAGE®Y £YOuV  avapopembel mpokeévoy  va
TOPOLGIOCTOVV Ol TPOCAPHOYES amd TNV gpapuoyn towv véwv Ilpotdnwv evomoinong (AILX.A. 10,
ATLX.A. 11, AILX.A. 12). Avolvtikd, ot emdpacelg mov emqAbay otic Owovoukég Kataotdoelg tov
Ounirov VIVARTIA am6 v viofétmon tov mopamdve tpotiney mapovustaloviol 6t onpeioon 4.

Ot cuvnUUEVES OIKOVOUIKEG KOTOOTAGES €yovv cuvtaybel pe Pdon v apyf ™C SLVEXIONG TNG
dpacTNPLOTNTAG Kol apov £xel Anedel voyn N exenynuotikny onueioon 38 avapopikd pe Tov Kivéuvo
PELGTOTNTOC.

Ot 0IKOVOLIKEC KOTOOTAGEIS €yovv cuvToydel e Pdon v apyf TOL 16TOPIKOD KOGTOVS, €KTOC OO TO
YPMUATOOIKOVOLIKE GTotyeio o€ €0A0YN a&ic UECH OMOTEAEGUAT®V KOl CUYKEKPIUEVES VITOYPEDGCELS, TO
omoio, OTOTIUAVTOL 6TV E0A0YN a&ia TovG.

H xotdption tov owovopkov katactdoewv, copeove pe 1o AILX.A., armoatel ) ypnon xpicipuov
Aoylotik@v ektipunoemv. Eniong amotteiton 1 kpion g Aloiknong otnv €papuoyr| TV AOYIGTIKOV 0pyDV
7oL €yovv vioBetndei. Ot Topeic Tov amontovy VYNAGTEPOL Pabuov kpion 1 eivor e&anpetind, TOADTAOKOL 1|
Ol TOUEIG OOV 01 VTOBEGEIC Kl Ol EKTIUNGCELS E€IVOL GMUOVTIKEG Y10 TIG OWKOVOUIKEG KOTOOTUCELS,
AVOPEPOVTOL KATMTEP® OTLS “LMUOVTIKEG AOYIOTIKEG EKTIUNCELS Kot kKpioelg tng Atoiknong” ot Enueimon
2.4.

To Aoumtikd Zvppoviio g VIVARTIA ZYMMETOXOQN A.E. evékpive Tig GUVNUUEVEG ETOPIKES KoL
EVOTOMUEVEG OIKOVOUIKEG KOTOOTAGELS Yoo TV ypnon mov éange v 31 Aexepuppiov 2014, otig 26
Maoptiov 2015. Emonuaivetar Tt ot GUVUUEVEC OTKOVOUIKES KOTOOTAGEIS TEAODV VIO TNV EYKPION TG
evikng Zuvédevong tov Metdymv g UNTPIKnG.

2.2 BAZIKEZ AOT'IETIKEXZ APXEX

Ot Boowég AoyIoTIKEG apyES TOL VIOOETHONKAY KOTA T TPOETOWOCIO TOV CGLVIUUEVOV OTKOVOUIKMOV
KOTOOTAGEMV Elval 01 akOAOLOEG:

(a) Baon Evomoinons: Ov GOVMUPEVEC EVOTOMUEVEG OIKOVOWMIKEG  KOTAOTACES Tov  Opilov
TEPAOUPAVOLV TIG OIKOVOLIKEG kaTaoTdoelg ¢ untpikng Etapeiog VIVARTIA TYMMETOXOQN
A.E. kaBn¢ kot OAwv TV Buyatpikdv etalpeidv otig omoiec 1 VIVARTIA ZYMMETOXQOQN A.E. €xet
™ duvatdtra doknong eaéyyov. O éleyyoc voiotatal 6tov 1 VIVARTIA ZYMMETOXQN A.E.
UEC® AUECNG 1 EUUEONC KATOYNG SaTnPEl TV TAELOYNPIo TOV SIKOIOUATOV YAEoL 1 £XEL TN SOV
doxnong eréyyov oto Aoikntikd Xvppovio twv Buyatpikadv. Ot Buyatpikéc evomotobvion omd v
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vivartia
VIVARTIAXYMMETOXQN A.E.
HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN
THX 31 AEKEMBPIOY 2014
(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

NUEPOUNVIQ TOL O OVOLAGTIKOG EAeYYOG LeTaPEPETOL 6TOV OUIA0 Kot TohovY VoL EVOTTOL0VVTOL OO TNV
NUEPA KATA TNV 01010l 0 EAEYYOG TAVEL VAL VOIGTATAL.

OAeg 01 eVOOOUAMKES GUVOALOYES KO DITOAOUTO. KOOMG KoL TO U1 TPOYUOTOTTONOEVTOL EVOOOUIATKA
KképON/Cnuieg éyovv amaAewpBel OTIC GUVMUUEVEG EVOTOMUEVEG OIKOVOUIKEG Kataotdoels. Omov
amolthOnKe, o1 AOYIGTIKEG apyEC TV Buyatpik®dv Eyovv Tpomtomonbdel €101 MGTE Vo, dIGEAAGTEL 1)
GULVETELN LUE TIC AOYIOTIKES apy€g oV V1oBeTHONKayY amd tov Opro. Xtn Enueimon 5 mopéyetor mnpng
Mota Tmv evomolobpevev Buyatpikdv pall Le To GYETIKA T0G00TH GUUUETOYNG ToL Opiiov.

O1 01KOVOIKES YPNOELS TOV BUYUTPIKMOV ETALPEIDY GUUTITTOVV LUE VTN TNG UNTPIKNG ETULPELNC.

2TIG EVOTOUEVEG OIKOVOUIKES KOTOOTAGELS TEPIAOLPAVOVTOL Ol OIKOVOIKES KOTOOTAGES OPIOUEVMV
ETAPEIDV OTIS OMoieG T0 MOc0oTO TOL Opidov dev vrepPaivel 0 50% TV SKAOUATOV YNREOL,
®6T000 0 Ouhog aokel Eleyyo emtl TV ETUPEIDV PACGEL GYETIKOV GUUPBAGE®MVY OV £)EL VTTOYPAWEL LE
TOVG VTOAOUTOVG LETOYOVG ) AOY® SuvATOHTNTOG EAEYYOV TNG TAELOYNPIOG TOV HEADY TOV SIOIKNTIKMOV
cuppovimy.

B) Lovuucroyéc oe Ovyarpinés Etaipeics (Etaupinés otkovouikés karaotdoelg): Ot GUUUETONEG TNG
untpucng Etoupeiog otig evomolovpeveg Buyatpikég g anoTudvIoL 6T0 KOGTOG KTHGEWMS HeloV TuYXOV
cwpevpévee {nuieg amopeimong.

(y) Zvuupcroyéc oe Lvyyeveig:

(i) Evomowmpéveg owkovopkés kataotdosls: Ot copuetoyss tov Opilov og etoupeieg oTIc 0moieg
00KEL 0VOLDON EMPPOT| M®OTOCO dev aoKel EAeyyo Kot dev glvar Buyatpikég, AoyloTIKOTOOHVTOL LE
™ nébodo g kabapng Bécewc. Or mapadoyég mov ypnoipomomdnkay ard tov Opho cuvictovv
OTL T0 KATEYOLEVO TOGOGTO HeTa&D 20% Kon 50% SucontmpdTov YNneov pog ETOpELng VTOSNADVEL
OVCLMON EMPPOT] TAV® OE GLYYEVY €Taupeio, eKTOg ov pmopel vo amoderytel EexdBapa OTL dgv
woybveL KAt T€1010. Me Pdon avtn T PéB0d0, 1| GUUUETOYN GTNV CLYYEVI KATOYMPEITOL GTO KOGTOG
KTNOE®S TAEOV TV UETAPOADY 6TO T0G00TO TOL Ouilov oty kabapn Tovg BEom HeTd TV apyIkn
nuepounvia Kthoewg, ueiov toxdv TpoPréyelg yio amopeioon a&iag. H evomomuévn katdotoon
amotelecpdtov anekoviler v avaioyio Tov Opilov oto 0TOTEAEGHOTA TG GLYYEVOUG.

(ii) Etoupuéc okovopkss Kotootdoers: Ol GUUUETOYEG GE CUYYEVEIC EMLYEIPNOEIS OTIS ETAUPIKEG
OIKOVOUIKEG KOTOOTOOES OMOTIUAOVIOL OTO KOGTOG KTHoNG Helov Tuyov cmpevpéveg (nuég
omopeimong.

Ol OWKOVOMKEG YPNOELS TOV GCLYYEVDV EMYEPNCEMY GUUTIMTOVV HE VTN TNG UNTPIKNG
gtoupeiag.

(0) Nouicua Aerovpyios wor Iapoveioons kar Merazponyy Eévwv Nouicudrwv: To vopouo
Aertovpyiog kan Tapovsioong g VIVARTIA ZYMMETOXQN A.E., tov EMnvikav Buyatpikav g
koBmg kol Tov Buyatpikov TG o ydpec Tov e®TEPKOV TOL gvtdocovial otV Evpomaikn
Nopopatikn ‘Evoon givar to Evpd (€). Ot suvarlayég oe dAla vopispota petatpénoviol 6€ Evpm
YPNOOTOIOVTOG TIC GUVOALOYHOTIKEG COTYUEG TOL MTOV G 1oYD KOTA TNV TMUEPOUNVIO T®V
ocuvollaydv. Koatd v muepounvio oovta&ng Tov 160A0YICHOD TO VOUIGHOTIKG GTOlXEic. TOL
EVEPYNTIKOD KOl TTOONTIKOD 7OV €ivol EKPPUCUEVE 0 GAACL VOLUGUOTO TPOGOPLOlovTIOL (OOTE Vo
OVTOVOKAOVV TIG TPEYOVGEG CLVOALNLYLOTIKES LOOTIUIES.

Ta képdn ko ot {nuieg mov mpokdITOVY OMd GLVAALNYEG o€ EEva voliouaTa GAAG Kol amd TNV
omoTipno”n TEAOLG YPNOEWS VOLUGUOTIKOV oToeiov o EEva vopiouatd, KoToympoOvIol OTIC
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GUVNUUEVES KOTAOTAGELS OmOTEAECUATOV, €EQPOVUEVOV TOV GULVOAAAY®V TOL TANPOOV TIG
TPoUTOBEGELS AVTIGTABIOTS TAUELK®Y podV Tov anetkovifovtot otn kabapn BEon.

To vocpa Aertovpyiog Tav Buyatpikdv tov Opilov ce ydPeg TOL EMTEPIKOV TTOL dEV EVTAGGOVTOL
omv Evponaikn Nowopotikn Evoon givar katd Kovove 1o emionpo vVOUIGUO TNG EKACTOTE XMPOS
omov kdOe Buyatpikn Asttovpyel. Enopévmg, oe kabe nuepounvio 0IKOVOUIK®Y KOTOUGTACE®MY OA TO
oTOlEl. TOL 100AOYICHOD OVTOV TV Buyatpikdv petatpémovion o€ Evpd pe Pdon v
GUVOALOYLLOTIKY] 1GOTIUIO GE 1GYD TV NUEPOUNVIOL TV OIKOVOUIK®V KataoTdoemv. Ta écoda kot ta
é€oda petatpémovtan e Péon v péor oTabuKy 1oTiio Katd Ty didprela Tov £tovg. H cwpgopévn
SPOopa OV TPOKVTTEL OO TNV OVAOTEP® UETOTPOTN KaTaympeitan omevbeing oe 1010itepo KOVODAL
TV IOV KEPOANIDY £mg TNV TOANGT, daypoen 1 omdO-avayvdpLlon KAmows Buyatpikng, omote Kot
LETAQEPETOL TNV KOTAGTACT] ATOTELEGULATMV YPTIOT|G.

() Aoouara Hayia Zroyeio (extoc vrepadiog): Ta aocdUATO TAYIO GTOLYEID TOV ATOKTMVTOL CVTOTEANDG
(xatd Bdon AOYIGUKAE TPOYPAUUOTO Kot CHOTIKE SIKOUMUOTO) KOTOYMPOLVTOL OpyYIKO 6T0 KOGTOG
KTNOEMG, EVD TO OCMOTO TEPIOVCLOKE OTOLEID OV OTOKTMOVIOL MECH eE0YOPDV EMYEIPNOEDV
avayvopiloviol oty e0doyn a&io Tovg Kot v nuepounvia e€oyopdc. MeTd TV apyikn avoyvopio,
T ACAOLOTO TEPLOVGLOKE GTOXEID AMOTIHMVTOL GTO KOGTOG PEIOV TIG CMPEVIEVES OMOGPECELS TOVG KoL
peiov Toyxov cwpevpéves Cnuiec amopeimone. Me eaipeon opiopéva eumopikd GLOTO TO. OTOi0!
TpoodlopioTnkay Kol avayvopiotnkay katd v eEayopd ™ etaupeiog United Milk Company (Vereia,
Fibella) ko1 tov Opilov Everest (Everest, La Pasteria) ta omoio extiunifnke 011 £x00v ameplopiom
OEEAMUN ddpkelo {ong, OAQ To GAAC ACOUOTO TEPIOVCLUKA GTOXEID £XOVV TPOGOIOPIGUEVT] SLAPKELN
{oMg Ko emopévmg omocBEVOVToL Kot TNV SLAPKELd TNG.

To omooPevopevo aocOUATE TEPLOLGIOKG OTOLXEID. EPELVAOVTOL YlOL OTOUEI®ON OTOV VEioTUVTOL
OYETIKEG eVOEILELS OMOUEIMONG EVD T U1 ATOGPEVOLEVO OCMOLOTO TEPLOVGIOKE GTOXEID dlEPELVMVTOL
Yo amopeimon eoing aveEaptitog TG VTOPENG 1 UN CYETIKOV eVOEiEewV.

O1 o@éhpeg (0éc TV 0oOUOTOV TEPIOVGKAOV OTOlXElMV e aneptoplotn ddpketa (omng eEetalovton
ETNCIMG AVOPOPIKA LUE TO KOTO TOGO TO, dEO0UEVO KoL 01 GLVONKEC e Pdon Tig omoieg TPoodlopioTKe
amepopiotn ddpkelag Lmng, wyvovv N dyxt. O Ouhog, TPOKEWEVOL Vo TPOGIIOPIGEL oV LEIGTUTIL
0épo omopeimong eite TV TEPOVOIOKOV oTOYElMV pE amepdplotn Oudpkewn (mng, eite TV
0mOGPEVOUEVOV OCOUOTOV TEPLOVOIOKOY OTOLKEIOV Yot TO omoia Ldpyovy oYeTKEG evoeifelg
OmOUEIOTNG, OlEVIPYNOE TOVG OYETIKOVG EAEYYOVG Omopeimong, Kot pe Paon tovg devepynBévteg
eréyyoug dev mpogkvye {nuio amopeimong.

H amndofeon tov achpatov moyiov otoyeiov vmoloyiletoar pe Pdaon ™ otabepr uébodo ue
OULVTEAECTEG 01 0moiol TPoceyYilovy TG eEAIES dldpKeles (MNG TOV CYETIKOV UCOUATOV ToyimV
otoyyeiov. Ot GuVTELEGTEG TOV YPNCLOTOLOVVTL Etval 01 EENG:

Kotyopia Acopotov ayiov Xtoyygiov Qoeéhpn Lon og ét
Aoyiopkd 3
Muara / Epmopikég Emwvopieg 10-15
"E€oda avantuéng mpoidvimv/épymy 4
MicOotucd ducoudpoto MicOwtikn mepiodog
Ynpozo : Vereia, Fibella, Everest, La Pasteria Ameploplo

(67)Kdoros Epevvag war Avamrvéns Ipoidvrwv: To woctog épevvog eodomoleital katd Tnv
apoypatomoinony tov. To 5000 OVATTLENG TPOYLOTOTOOVVIOL KUPIMG Yy TV aviamtuén vémv
poiovtev. To KOGTN TOL TPAYHATOTOLOVVTOL Y10, TV AVATTUEN EVOG EMUEPOLS £pYoV avayvopilovtal
WG ACMUOTA TAYL0 6TOLYEl0 HOVO OTaV KavomotovvTat ot amaitioelg Tov AAIT 38 «Avha Xtoryeio Tov
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©

Evepyntkovn. Ta é£0da avamtuéng oe éva empépoug £pyo avayvopiloviol g acopata Taye 6Tav o
Ouhog pmopet va amodeilet: o) OTL lvar EQIKTN 1 TEYVIKT OAOKANP®OT] LE GKOTO TNV EKUETOAAELON
(Lo ypnomg M mOANoTMg), PB) ™V mpobeon kot T dvvordtnta Tov Opidov Yoo TV AvVEOTEP®
EKUETAAAEVG, ¥) TN dNIOLPYio. LEAAOVTIKOD OTKOVOUIKOD 0QEAOVG, §) T OL0BECIUOTNTO TOV TNYDV
Yoo TNV OAOKANP®GT] TOV OCAOUNTOL TAYloL Kot €) TN duvaTOTNTA OELOMIOTNG KOTAUETPNONG TMV
€€00MV KATA TN OGPKELN TNG AVATTUENG.

Avayvopien Ecodwv: Ta écodo  avayvopilovior oto Babud mov eivor mbavd OTL To OIKOVOUIKA
opéln Ba ewopevcovy otov Opho kot ta GYeTiKd mocd pmopolv va petpnbovv a&dmota. Ta
TOPOKATO CUYKEKPEVO KPITHPLOL avoyvopiong o mpénel emiong vo IKOVOTOlovuVTOL KOTO TNV
avVayv@pLoT TOV 5000V,

Hwiyon ayabov.

Ta é6000 amd v TOANCN ayafdv, LETd TV 0Qaipecn TOV EKATOGEDVY TLiPOV, KIVATPOV TOANGEDY
Kot TOL avokoyovvta popov mpootiBéuevng agiog «DITA», avayvopilovtal 6tov HETAPEPOVTOL GTOV
0YOPOOTH Ol GNUOVTIKOL KIVOUVOL KOl To. OPEAT TTOL ATOopPEOLY ad TNV 1010KTNGIN TV ayadmv.

ApoIPEs Tapoyns sumopiKov GiUaToG:

Ot apoBég mapoyng eumopikod ofpatog oyetiCovronr pe Tov KAGSO €0TIOGNG KO Wouyay®yiog mTov
WOPYEL KOL OVOTTOGGEL EGTIOTOPLO. YPIYOPNG EGTIOGNG KOl KAPE Umop PESm Tng petoPifacnc ypnong
eumopkov onuorog (franchisees). Ot apoiPéc avtég avayvopiloviar cov €600 otV TTEPI0GO TOL
APOPOvV.

Toxor:
Ta é00da oKV avayvopilovtol pe Pdon v AoyloTtiky apyn Tov Se60VAEVUEVOV.

Mepiocuaza:
Ta éo00da and pepiocpota avoayvopifovrol 0tav 1o Sikaiopa amOANYNG Tovg £xel eyKpdel amd Ta
OPHOSILL OPYOVO TOV ETALPELDY TOV TO OLOLVELOVV.

() Eveouara Iaye Heproverarad Zrotyeio: To evoOUOTA TAYL0 TEPLOVGLOKA GTOLYEIN OTOTILMVIOL GTO

1GTOPIKO KOGTOG PElOV TIC COPEVUEVES ATOGPECELS KoL TIC TUYOV TPOPAEYELS ATTOUEIOTG TOVG,

O Ouhog mpoéPn oty amotipynon g €bhoyng adiog Tov yNmEdwmV, KTIPIiV Kot unyovnudtov Kot
Aowmov e&omhopon katd v 1" Iavovapiov 2004 (muepounvio petdfacng ota AJLX.A.) ko ot
evloyeg aieg aTEG ypNooTom Oniay MG TEKUAPOUEVO KOGTOG KOTA TNV MUEPOUNVia petdfoong ota
AJLX.A. H vrepadio mov Tpoékvye amd TV amoTinon TIoTOONKE 6T0 AmoTEAEGLOTO E1C VEOV.

Ol emokevég kol GUVINPNOELS KOTOX®PoOVTOL ota £€E0d0. TNng Ypnong katd tnv  omoid
TPOYLLOTOTTOLOVVTOL.  ENUOVTIKEG TPOCONKEG Kol PEATIOCE KEQPUANIOTOOVVTOL GTO KOGTOG TMV
avtioTorwV Tayimv EpOGOV AVTEG TANPOVV TO KPLTHPLO VoY VAPIoT|G.

To kb6otTOC KO Ol cwpevpéveg omocPéoelg evog mayiov OlypA@OVTOL KOTA TNV AAOANCH 1 TNV
amOGVPGCT TOVG 1 OTAV OEV OVAUEVOVTOL TEPULTEPM OLKOVOLIKA 0QEAT amd TN cuveyllopevn xpnon
toug. Ta képon N ot {nuiEg mov TPOKVTTOLY OO TN JlaypaPn EVOg Tayiov meptlapPdvoviol ota
EVOTOMNUEVO OTOTEAEGHLOTOL TG XPNONG KOTA TV 07010 10y PAPETOL TO €V AOY® TAY10.

(0) Amocpéceic eveduarwv mayiwv: Ov anocPéoelg vroloyilovion PBdoel g otabepnic pebddov pe

GUVTEAEGTEG O1 OTI0101 OVTOVOKAOVV TIG MPEALEG O1APKELES (MNE TOV CYETIKAOV TAYI®V.

Toa mocootd ToLv Ypnoomo|OnKay ival Ta okdAoLOa.:
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Katnyopia Qoeéhpun Zon
Kripu 50 €t
Mnyovipoto Kot eE0mAMonog 20 ém
Metagopikd péca 6-9 ém
"Emurho kon Aoudg eEomMopog 3-6 étn

(1) Zvvevarcers emyepncewv, Yrepalio kar uetafoléc e mocootd un eleyyovedyv cvuuctoydv. H
eayopd Buyarpucnig and Tov Opko Aoyiotikomoteiton pe Pdon ™ pébodo g andktnone. Katd v
NUEPOUNVIR TNG OKTNGNG, 1) AMOKTMOGA eMLyeipnor avayvmpilel TNV vrepasio IOV TPOKVTTEL OO TN
GLVOALOYT TNG ATOKTNONG, (OC TO VIEPPAAAOV TOGO PETAED:

o tov abpoicpatog (i) Tov avtadAdypatog mov HETAPIPACTNKE OAMOTIHOUEVO GE VAOYES a&ies, (ii)
TOL TTOGOV TV TUYOV U1 EAEYXOLODV GUUUETOYMV GTIV OTOKTOUEVT] (QTOTIUMOUEVOV EITE OTNV
evloyn aio Tovg €ite 6TO AVOAOYIKO TOGOCTO TV UM EAEYYOVCMV GUUUETOYDV EML TMV
KoBopOV avayVOPICIL®V GTOWEIMY TOL EVEPYNTIKOD TNG AMOKTMUEVNC) Kot (iil) o€ GUVEVMOT)
EMYEIPNCEDY TOV OAOKANPDVETOL GE OTAOL, TNG €VA0YNG a&log Katd Tnv muepoumvie g
OTOKTNONG TV GUUUETOYIKOV OIKOL®UAT®OV TTOL KOTEIXE 1) OMOKTMOGO TPONYOLUEVMG OTNV
OTOKTAOUEVT], LEIOV

. ™G Kabopng a&log Kotd Ty nuepounvia Tng omOKINoNG TOV TOKTNOEVI®OV avayvopIicIUOV
OTOLYEIDV TOV EVEPYNTIKOD KO TOV OVAANPHEITOV VITOYPEDCEDV,

Ta, k66T OV GYETilOVTaL [E TNV AMOKTNON TV ENEVOVGENDVY G€ BuyaTpikég (w.y. apoiéc cupBodimy,
VOUIK®V, AOYIOT®V, EKTWUNTOV Kol GAAEG emayyeAUaTIKEG Kol  GLUPOVLAELTIKES  auolPEQ),
avayvopilovior o¢ €Eoda Kot emiPopovovov To kEPOM N TS {nuiég NG TEPLOOOL OTNV Omoin
TPOLY LOTOTTOLOVVTOL.

H vrepadio eréyyeton enoimg yio mbovn anopeimon Kot 1 d1opopd HeTa&d TG AOYIOTIKNG Kot TNG
avaktong a&iog g avayvopiletor g {nud anopeimong, emPapvvovrag to KEPON 1 Tig {niég g
TEPLOSOV.

[o oxomole extipnong g amopeimong To GTOYKElD TOV EVEPYNTIKOD KATYOPLOTOOVVIOL GTNV
LKPOTEPT] OLAS0. GTOXEIMV OV UTOPEL VO TOPAYEL TAUEIONKES PoéC aveEdptnTo amd GAAa oTolyEin 1)
opadeg otoryeimv tov Opihov (Movdaodeg Anuovpyiag Toustokmv Podv). Q¢ anotélecua, opiopéva
otoyyeia Tov gvepyntikov eEetalovtot Yo peimon g a&iog Toug HEHOVOUEVO VD GAAN OE EMimESO
Movadwv Anuovpyiog Tapeiokdv Powv. H vrepolio katavépeton oe ekeivec tig Movddeg
Anpiovpyiog Tapeioxkov Podv omd T omoieg avapéveTol va TpoKOYouy OQEAEIEG atd GUVEPYELEG
OYETILOUEVMV ETMYEIPNUATIKOV GUVEVMOCEWDY KOl OVTUTPOCOTEVEL TO WKPOTEPO EMIMEDO €VTOC TOL
Opniiov 610 omoio 1 Atoiknor TapakolovBel v vepasio.

O1 Movadeg Anpovpyiog Tapeiokdv Podv otig omoieg éxel kataveundei n vrepadio eAéyyovot yio
amopeioorn TovAdyotov o etote Baon. Ola tor AL PEUOVOUEVO, CTOLEID TOV EVEPYNTIKOD M
Movddeg Anovpyiog Tapeiakdv Poov edéyyovtar yio amopeioon 6tov yeyovota 1 HETOPOAES TV
GLUVONK®V SEIKVOOVY OTL 1] AOYIGTIKT 0&l0 TOVG EVOEYOUEVMG VO UNV Elval OVOKTAGYL.

Znud amopeimong avoyvopileTal yio To T0cd Kot To0 0moio 1 AoyioTikY| o&ia gvog otorygiov Tov
evepynTkov M pag Movdoag Anpovpyiag Tapsiokdv Powdv vrepPaivel 1o avakTioo T06d TOUG,
10 omoio gival To VYNAGTEPO peTa&y evdoyng aflog peiov To KOGTN TOANGONG Kot NG a&iog Ady®
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xpons. ' tov mpocdiopiopd g a&iog Adym xpnons, 1 Atoiknomn mpocsdlopilel TIC EKTILMUEVES
peAlovtikéc tapelakés poés v kdfe Movada Anpovpyiog Tapetakdv Podv mpocsdiopiloviag va
KOTOAANAO TPoeE0PANTIKO EMITOKIO TPOKEWEVOL VO, LITOAOYIcEL TNV mopovoo afio aVTOV TOV
TapEK®Y podv. Ta 6TotKEln TOV YPNOUOTOOVVTOL Y10 TOV EAEYYO OTOUEIMONG TPOKVTTOVY GUEGT
amd TOLG MO TPOCEATOVS EYKEKPIUEVOLS amd TN Atoiknom mpoiToAloyIGHoUS, TPOCUPUOGUEVH
KOTOAANAQ GOOTE VO UV TEPIAOUPAVOLY UEAAOVTIKEC OVASIOPYOVAOCELS KOl PEATIOOES TV
otoyeimv Tov evepyntikov. [lpoeopAntikol mapdyoviec mpocdiopiloviar pepovouéva yio kibe
Movéda Anpovpyiag Tapeokdv Podv kat aviikatontpilovv Ta avtictolyo otoryeio KivdOvav mov
&xovv mpoodilopiotel and ) Atoiknon o kébe Eva and avtd.

H vrepa&io dev amooPévetan aAld vokertol e EAeYY0 omopeimong o€ €Tola fdon 1 cuyvotepa av
yeyovota 1 aAlayés cuvinkdv vrodnidvovv ot 1 afio ¢ pumopel va éyel amopeiwdel. Katd v
nuepounvia e&oryopdc (1 Kotd Ty NUEPOUNVIC OAOKANPMGNE TOL GYETIKOV EMUEPIGLOD TOV TNUATOS
e€ayopdc), n vepalio TOV AMOKTATOL, KAUTOUVEUETOL GTIG LOVADES OMLOVPYING TOUEINKDY PO®Y, 1| G
OUAOES LOVAd®V OMNUIOVPYIOG TOUEINKOY POMY OV OVOUEVETOL VO, OPEANBOLV amd TV GuvEvmoN
ovt. H amopeioon mpocdiopiletar pe extipnom Tov avoKTHGIOD 10600 TMV HOVAS®Y dNovpyiog
TOUELONKQOY pOomV, Ol 0Toieg oyetilovtat pe tnv vaepasio.

O {npiég amopeioong twv Movadwv Anpiovpyiog Tapeliokdv Podv peidvouy mpdTa T AOYIGTIKN
afla g vrepa&iog mov £yxel kotoveunbei oe oavtég. Ov evamopévovoeg {nuiég omopeicoong
YPEDVOVTOL Pro rata 6to, AT GTolyEio, TOV EvePYNTIKOD TG cLYKeEKPUEVN S Movadag Anpovpyiog
Tapewokdv Podv. Me efaipeon v vmepoiio, Ol To GTOLEIN TOL EVEPYNTIKOV LETAYEVEGTEPO
EMOVEKTILOVTOL Yo gvOeilelc 0tL 1 mponyodueva ovayvopiobeico Muid amopugioong tovg dev
veiotatar mTAéov. Mio (nud amoucimong ovaotpépeton €av 1 ovaktiown oéio piog Movadog
Anpovpyiog Tapegiaxodv Podv vrepPaivetl tnv Aoyiotikh g a&ia.

Av Tuquo (oG Hovadog Onuovpyiag TOUEKOY pomv otV omoio &yel kataveundel vaepatia,
nwAnbei, T0te N Vgpaio TOV avaroyel 6To TOANOEV TUNHO CLUTEPIAAUPAVETOL OTN AOYIOTIKY| a&io
TOV TUNHOTOG OLTOV TPOKELREVOL VA Tpoodtoptobel To kEpdog N N Inuia. H a&la g vrepaiog mov
avadoyel oto moOAnOév Tuquo wpoodopiletar Pdoel TOV OYETIKOV 0OV TOV TUNUOTOS 7TTOV
TOAMONKE Kot TOL TUHOTOG TN LOVASNG ONUIOVPYIOG TOUEINKDY PODYV TOV TAPOUEVEL.

O Ouhocg, TPOKEIUEVOL VO, TPOCO10picEL av veiotatal Oéua amousioong e vrepadiog, devnpynoe
TOVG GYETIKOVG EAEYYOVG OMOUEIMONG EML TOV HOVAS®V ONUIOVPYING TOUELKMDY POMV OTIC OTTOle Exel
empepiobei  vrepadio, og eminedo Opilov, kot pe Pdon tovg devepynBévieg eEl&yyovg dev Tposkvye
{nuia amopeinong.

Meraporéc [010KTNGLOKAOV AIKOIONATOV 68 OUYOTPIKEG

Otav mpaypatomoobviol HETOPOAEC oTa 1010KTNOlOKG dtkoudpoto o€ pio Ouyotpikn, T0TE

e€etaletal v ot PeTABOAEG OVTEG EXOVV MG OMOTELECHO TV AMAELD TOV EAEYYOV 0TN BuyaTpKn 1

oyt

o Otav ot petaforég oTo 1010KTNOLOKE SIKOIDUATO OV £XOVV OC OMOTEAEGUO. TNV OTMOAEL
eAéyyov, 10Te Aoyilovial ®¢ cuvaAlayég Wimv kegaAainv (NAad ®C GUVOAAOYEC e
O0KTNTEG VIO TNV 1O10TNTA TOVE MG WIOKTNTEG). € AVTEG TIG TEPITTMOGELS, Ol AOYIOTIKEG aieg
TOV EAEYYOVOADV KOL U1 EAEYYOLOMV GCULUUETOY®V TPocapudlovtol, €161 (OOTE Vo
avTIKOTOTTPILOVV TIG HETOPOAEC OTIG GYETIKEG GUUUETOYES TOVG ot Buyatpiky. OmoldnToTe
Stopopd LETOED TOV TOGOL [LE TO OTOT0 Ol [T EAEYYOVOEG GUUETOYES TPOGAPUOLOVTOL KO TNG
gvAoyNG a&lag Tov avtaAldypatog mov kotafAnOnKe 1 eAEOT, avayvopileton ancvbeiag ota
1010 KE@AAOLOL KO KOTOVEUETOL GTOVG WOIOKTNTES TNG UNTPIKNG.
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e JPOPETIKN TEPIMTOAOT, ONANOY] OTOV Ot LETAPOAEG OIOKTNGLOKAY SIKOOUATMOV 0d1YyOUV
o€ amMAE EAEYYOL, TOTE 1 UNTPIKT] AOYIOTIKOTOIEL TIC QMAPAITNTES EYYPAPES TMOANONG KO
avayvopilet to amotélecpo omd TV TOANON (OmoovVayvVOPoN TOV  oTolXElmV  TOv
gvepyNTIKOD, TNG LIEPASIOG Kol TMV VTOYPEDCEMY NG BuyaTpkng KoTd TNV TMuUEPOUNVia
OTMAELNG TOV EAEYYOV, OTOAVAYVMPLOT] TNG AOYIGTIKNG a&lag TV U EAEYYOVGMY GUUUETOXDV,
TPOGOOPICUOS TOV OMOTEAEGUOTOC omd TNV TOANCT). Me v omdAieln ghéyyov piog
Buyatpikng, tuyov emévdvon mov dwekpateitol otnv mpany Buyoatpikn, avoyvopileTol
ocuue®Va pe T1g anortnoelg Tov AATIL 39.

(v) Amouciwon Aéias Ieproveiaxdv Zrotyciwv:

(i)

(i)

Mn %pNUIOTOOIKOVOUIKA GTOLELD EVEPYNTIKOV:

Me myv g€aipeon g vepotiog Kol TOV 0oOUATOV Tayiov GTOWEIOV UE ameEPLOPIOT SIPKEL
{ong, To omoia eEAEyyovTal Yo omopEi®oT TOVAAYIGTOV G€ €Ol Pdon, ot Aoyiotikég aieg Tav
AOm®V oTOEIOV HOKPOTPODEGOD EVEPYNTIKOD EAEYXOVTOL YlO. GKOTMOVG OMOUEImONG OTav
yeyovota 1 oAloyég oTic cuvOnkeg vrodnAdvovy 0Tt 1 AoyioTikn ofio pmopel vo punv giva
avakthon. Otav 1 Aoyietikh aéio KAmolov TEPIOVGLOKOD GTOLYEIOV VITEPPOIVEL TO OVOKTNOLLO
oo Tov, M avtictoyn (nuia anopeimong Tov Katoywpeitol oty Katdotaon amotehecudtov. H
avakthown a&ia Tpocdiopiletar wc n peyoivtepn aio petad g evioyng adiog Kot g agiog
ypnoems. Evdoyn aéio peiov é£0da mdAnomg eival 10 1060 TOL Propel va Anedel and ™ TdAnon
€VOG MEPLOVGLUKOD GTOLXEIOV GTO TAAIGIOL LI0G CUPOTEPOPOPOVS GUVOAANYTG GTNV OToiaL T PLEPM
&YOUV TTANPT YVOON Kol TPOSY®POLV OKEOBEADS, HeTd TV apaipeor kdbe mpdchetov Guecov
KOGTOLG d1dfecmC TOL TTEPLOVGLAKOD oTOoLKElOL, evd, afio ypnomng eivar | kKabapn Topovoa a&io
TOV EKTILDUEVOV UEAAOVTIKOV TOUEINKDY PODV TOV CVOUEVETOL VO TPOYLOTOTOMO0o0V 0md ™)
oLVEYN YPNOT EVOG TEPLOVGIOKOD GTOLYEIOL Kot OO TNV TPOGOS0 TOL OVOUEVETOL VO TPOKVYEL
amd TN O0wbeon Tov 610 TéAOG NG ekTmpeVNG @eéhung (ong tov. ol Tovg oKomovg
TPOGOLOPICUOD TNG OMOUEIMONG, TO CTOLEIN TOV EVEPYNTIKOD OUAOOTOIOVVTAL GTO YOUNAOTEPO
EMIMEDO Y10 TO OTMOI0 O1 TAUELNKES POEG SVVATAL VOL TPOGILOPIGTOVV EEYDPLOTA.

XPNUOTOOIKOVOMIKA OTOVYELD EVEPYNTIKOV:

O Ouhog a&loroyel o kaOe nuepounvio KAEIGIHOTOG TO. SESOUEVO OVOPOPIKY [LE TO KATE TOGOV
EVOL YPNUATOOIKOVOIKO TTEPLOVGLOKO GTOLYEIO 1 L0, OGS0, YPTLLOTOOIKOVOULK®MY GTOLEI®mV £XEL
amopEIOEL.

To, ¢pMUATOOIKOVOUIKG GTOLYEID EVEPYNTIKOV TIOL LIOKEWTOL o€ EAeyx0 amopeimong (epodcov
VEIOTOVTOL GYETIKEG EVOEIEEIC) EIVOIL TTEPLOVOLOKE GTOLYEIN ATOTIUMUEVO GTO KOGTOC KTNOEMG 1 UE
Baon ™ pébodo g kobopng Béomc (ovupetoyéc oe Buyatpucég kol GLyyevelg etaupeieg),
TEPLOVGIOK(G GTOLYEIDL OMOTIUDUEVE, GTO AVOTOGPESTO KOOTOG (LOKPOTPOOECUES OMOTAGELS) Kot
dwaféciueg Tpog TOANGON ETEVOVGELC.

H avaktioyn a&io tov coppetoy®dv o Buyatpikéc kot cuyyevelg etaipeieg mpocdiopiletan pe Tov
010 TPOTO OTMG Y1OL T UT) YPNLOTOOIKOVOLLKE GTOLYXEIN EVEPYNTIKOD.

H avaxtiown/eionpdéuyun a&ic tov AOm®OV  YPNUALTOOIKOVOUIK®DY TEPIOVCIOKADY GTOEI®mY
TPOKEEVOL VO O1EVEPYNOOLV 01 GYETIKOT EAEYYOL OTOUEIDMOTG, TPOCOIOPILETOL OE YEVIKES YPOUUUES
Bacel e mapoHoog aElnG TMV EKTIUMUEVOV HEALOVTIIKOV YPNUATOPONDV, TPOEEOPANUEVMV ElTE LIE
TO OPYIKO TPUYUOTIKO EMITOKIO TPOEEOPANOTG TOL EKAGTOTE GTOtKEiOV 1| OUAdOG oTOLYKElY, I UE
TOV TPEYOVTIO GUVTEAESTN OmMOOOONG €VOG TOPOUOIOD  YPNUATOOKOVOUIKOL oTotxeiov. Ot
TpoKVOTTOVCEG (Npieg amopeinong avayvopiloviol 6Ty KaTdoTooT OTOTEAEGUATMV.
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(A) AmoOéuara: To omobipota omoTU®VTOL OTN YouNAOTEPN T petadd KoOoTovg Kot Kobapng
pevotonoong aéiog. To K6oTog TV ETOU®Y Kol NUTEADY TPOTOVTOV TepAapuPdavel OAa ta £0da
OV TTpaypaToomOniay dote vo Ppedovv oto Tpéyov onueio evandbeonc kot eneepyaciog Tovg Kot
amoteAeiton omd TPMOTEG VAES, €pyatikd, yevikd Propnyovikd £Eoda (Pacilopeva ce KOvOVIKN
AEITOLPYIKN IKOVOTNTO, OAAG Ypic va TeptAapuPavel KOGTN daVEIGHOD) Kol KOGTOG Guokevaciog. To
KOGTOG TV TPOTMV VAGV KOl TV ETOIH®V TTpoiovtov kabopiletar pe Baomn to pEGo oTabuKd KOGTOG,
H xoBopn pevotomomioun ol tov €Toipmv Kot MTEA®V TPOIOVI®OV €lvol 1 EKTIUAUEVT TIUN
TOANONG 6TV Kavovikn Agttovpyia tov Opilov peiov To eKTIUdLEVE KOGTN Yol TV OAOKANPMOCT] TOVG
KOl TO EKTILDUEVO, avarykaio KOGTN Yo v tdAnot tovg. H kabapr pevatonomoyn oia Tov Tpdtov
VA®V givol TO EKTIHAUEVO KOOTOG OVIIKOTACTOONG OTNV Kavovikn Aegttovpyia g Etoupeiog.
[IpoPreyn v Ppodémg kwvovuevo 1 amaflopéva omobépate oynuotiletor epdoov kpivetan
OTOPOATNTO.

(u) Aoyapracuoi Eicnpoxtéor kau Iictwtixi [olitikij: O Bpayvnpdfecpol Aoyoplacpol anothoemy
enpavifovtal oty ovouaoTiKn Tovg afio, HETd amd TPOPAEYELS Yio TUXOV U EIGTPUKTEN VITOAOLTOL
EVD Ol HOKPOTPOOecUOl Aoyoplocpol amotnoe®my (VTOAOWTO TOL EKPELYOVYV TOV KOUVOVIKDY Op®V
TOTOONG) OMOTHMVIOL 6TO avarndcsPecto K0aTog pe fdon v pnébodo tov mpaypatikov emitokiov. O
Ouhog éyel Beomicel kprTpla yio T TOPOYN TIGTMOONG GTOVG TEAATES, TO OTOIN GE YEVIKEG YPOUUES
Bocifovtar oto péyebog TV OpACTNPIOTT®V TOV TEANTN, HE TOPAAANAN €KTIUNGT OYETIKOV
OLKOVOLIK®V TANPOo@oplady. Ot GUVOALAYES YEVIKG TTPOYUATOTOIOVVTOL LLE TOVG TEAATEG UE KOVOVIKOVC
OpOVG KOl HE OVOUEVOUEVT WEOT OldpKeln €iompaéng evevivta MUEPEG GO TNV OTOGTOAN TOV
EUTOPEVUATOV. Xg KAOe Muepounvic. 100AOYIGHOD OAEC Ol KOBVGTEPTUEVEC 1 EMICQUAEIS OMTOLTHGELG
EKTIUAVTOL Y10 VO, TPOGOIOPIGTEL 1 ovarykandtnTa 1 U mpoPAieyng yio emicpareic omoutnosc. To
VIOAOUTO TNG GLYKEKPWEVNG TPOPAEYNS Yo EMOPOAELS amottioelg TPocapUoleTal KATAAANAQ GE
KG0e nuepounvio. KAEIGILATOG 1IGOAOYIGHOD (DGTE VO AVTAVOKAG TOLG THAVOLOYODUEVOLS GYETIKODG
Kivdvvoug. Kabe dtaypapr] vaoloinmv TeAatdv ¥peMVETOL 6TV VAGPYOLGO TPOPAEYN Y10, ETCPUAEIC
anmoumoelc. Amotelel moltikn tov Opidov va pn dtaypdpetor Koplio amaitmon péxpt va eEavtinboiv
OAEG 01 dUVOTEG VOUIKEG EVEPYELES YL TNV EloTpaln Tng.

(v) Emevoveels kol AOId ypHuoatootkovoulKd cTotyeio. evepynTiKov. Ta ypMUOTOOIKOVOUIKG, HEGO TOV
Ouirov ta&vopodvtol 6TIC Tapakdatm Katnyopieg pe Pdon v ovoia tng cvpPoons kot Tov oKomd
v Tov omoio amokthOnkav. H xatnyopion otv omnoio tagivousital kébe ypnuatoocovopkd HEco
dapoponoteitan amd TIC VIOAOITEG, KadMS aviioyo pe Ty Katnyopia oty omoia B ta&voundel to
UECO, 10YVOVV SLPOPETIKOL KOVOVEG OGOV OPOPO OTNV OMOTIUNGCT TOV OAAG KOl oTOvV TPOTO
avayvapilong Kabe mpocdlopilOpeVoL anotelécpotog ite ota kEPON N otig {nuiég g Kartdotaong
Yvvohkdv Ecodmv eite oto Aowmd cvvoAikd £codo tng Kotdotoong XZvvolkdv Ecodwv kot
owpeLTIKG ota. 101 kepalowe. To  yprnuoTootkovoulkd otoweio gvepyntikov tov  OpiAov,
TaEWVOUOUVTOL OVAAOYO LE TNV QUON KOl TO YOPUKTNPIOTIKG TOVG o€ pio amd Tig KAt Tpelg
Katnyopiec:

e XPNUOTOOIKOVOUIKA TTEPIOVCLOKA OTOLYEID 08 EDA0YN 0&l0 LEG® OTOTEAECUATOV,
o Amoutioelg Kot davela, Kot
o AwBéciua TPOg TMOANGN YPTLLOTOOTKOVOUKG GTOTYEID.

(i) Xpnuarooikovouika oroiyeio oe ebAoyn alia uéow amotedeouoTwv:
[IpdKettan yio pMULOTOOTKOVOUIKA GTOLYEID TOL EVEPYNTIKOV, TOL TKOVOTOIOVV OTTOLOONTOTE Ao

TIG TOPAKATO TPOoUTOBETEIC:
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(1) XpnUoTOOIKOVOULKG GTOLElDL TOV EVEPYNTIKOD TOV KOTEXOVIOL Yo EUTOPIKOVS GKOTOVG.
[Ipdkettar yuo xpedypopa mov ayopdoTnkay pe okomd TV eMitevén képdovg amd Ppoyvnpdbeciies
UETOPOAEG TV TIUDV.

(2) Xpnuortookovopkd oTolyeiet EVEPYNTIKOL KOl LTOYPEDGEIS TO ONOI0L KOTA TNV OPYIKN
avVoyvV@pLon TaEVopoOVTOL GTNV GUYKEKPIUEVT KOTYOPio ETELON:

(0) mpdkerron Yoo otoyeion Ta. onoic cvUPOVE pe TV oTpatnyki Tov Opilov doyepilovrar,
afloloyobvton ko mopakoAovBolvior oty eddoyn o&la tovc. llpdkertoar ovclaoTIKA Yo
EMEVOVOELC EMYEIPNUATIKDOV CUUUETOXDV, 1)

(B) mpoékertan yuoo oToLEiot MOV TMEPIAAUPAVOVY EVOOUATOUEVE TOPAYDYL TOL SUPOPOTOLOVY
OTUOVTIKA TIG poéG TOL Kupiwg cupPoiaiov kot o Omiog emiéyet va tagvopnoet oAGKANPpoO 10
oUVOETO YPNUATOOIKOVOLUKO HEGO GTNV KaTIyopia ouTh.

Ta otoryeia Tov YopTOPLANKIOV AVTOV ATOTIUMVTOL GTNY €0A0YN a&ila Tovg Kol ot UeTAPOAEG
oV evAoyn a&ia avayvopilovral ota k€pdn N otic {nuéc g Katdotaong Zuvolikov Ecodwy,
O OMOTEAEGLO. Ao YpnuaTootkovokég mpaéelc. Xtnv Kartdotaon Owovopkng @éong tov
Opilov ta YPNUOTOOKOVOUIKG HECH TNG KoTnyopiog autig mepAauPdvoviol 6To KovOouAl
«Epmopwcd  yoptopuAdKkio kot Aoutd ypnpoatoowovopkd péco oe  godoyn A&loa péocw
OTTOTELECUATOVY.

(i) Amoutijoeis kou daveia.:

[epopfdvoov pun mopdymyo YPMUATOOIKOVOLIKG GTOLYEID TOL gvepyNnTKOV UE oTtabepéc 1
TPOGOLOPICUEVEG TANPOUES, TO OTTole OEV SLOTPAYHATEDOVTOL GE EVEPYEG OYOPES KO Y10L T OTIO10L O
Ophog dev £xel oKOTO TNV QUECT) TMOANGCT] TOVG.

Tao ddveln kol Ol OMOUTACES OMOTIUMVIOL OTO OmocPecpévo kO6oTog Pdoet g pebBoddov Tov
TPOYLOTIKOO emitokiov pelov kabe mpdPreym yio amoucioon. Kabe petafoin omyv adio tmv
daveimv Kot amormoemy avayvopiletol oto kEpOM 1 oTic (NG T™E mEPLOS0L OTAV TO dAVELD KoL
ol amoLTNoElS dtaypdeovTorl 1 veictavtol peimon g a&iag Toug Kabdg Kot Kotd T JlevEPYELD TG
amocPeonc.

(iii) AroBéouo Tpog TOANON YPHUOTOOIKOVOUIKG GTOLYELO EVEPYNTIKOD:

To dwbéoiua Tpog mTMOANGCT ¥PMLLOTOOIKOVOULKY GTOLXEI TOL EvepyNTIKOL TEpapPfdvouy un
TOPAYDYO YPNUATOOIKOVOUIKE GTOLEID TOV EVEPYNTIKOV TO. OTtoio TaEIVOUOVVTOL (OC JlobEoa
TPog TOANON N Ogv mAnpovv To kpunpwe va  tafvopunBodv oe  dAAeg Kot yopieg
YPMMUATOOIKOVOLIK®DY GTOLElmV Tov gvepyntikov. Olo To. YPMLOTOOIKOVOUIKG GTOLElD TOL
EVEPYNTIKOD TTOL TOEWVOLOUVTOL OTNV KOTyopio ouTiv omoTu®vTal oty e0Aoyn afla, spdoov
VTN umopel vo Tpocdtopiotel a&lomota, pe Tig petaforés otnv aéia toug va avayvopilovrat oto
Aowd cvvorkd £coda tng Katdotaong Zuvolikmv Ecodwmv Kot copeutikd o€ £101K6 amobepatikd
Tov Wiov kepoiaiov. To dwbéoyo mpog mdOANOT €lval TO YOPTOPUAAKIO YPEOYPAP®V Yl TO
omoia dgv vVIapyEL kabopiopuévog ypovikde opilovtag KpATNoTG Kol UTopody Vo pevuceTtomtotndody
OVAAOYOL LE TIC AVAYKEG PEVCTOTNTAG, TIG LETAPOAEC TV EMTOKIMV 1] TV TIUOV.

Kotd v mtoinon 1 v anopeimon tov SufEsImV PO TMOANGT GTOLEIDY TOL EVEPYNTIKOD, TO.

GLGGMPEVHEVA KEPOM I (NG oL glyav avayvopilotel ota 0o kepdAota avatagivopodvtol ot
KEPON 1 6TIS {NUIEG TNG TTEPLOSOV.
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Ye mepintmon amopeloNg, T0 TOGO TMV GOPELTIKOV {NUdV Tov pHETaPEPETaL amd To S
KepdAaio kot avayvopiletor oto amotedéopota cvviotatol ot dPopd HETOEL NG o&log
Ktnong kot ¢ €bhoyng aiog peiov kabe {nud amopeioong mov €xel TPOTYOLUEVAC
OVOYVOPIGTEL.

O {nuieg amopeimong mov ElY0V OVOYVOPLIOTEL GTO OMOTEAEGUATO Y10 ETEVOVOT) GE GULUETOYIKO
Titho Ta&vouNpéEVO G SIHBEGILO TPOC TAOANGCT] OV AVOACTPEPOVTUL LECH TMV OMOTEAECUATOV.
Ot {npiég mov eiyav ovayvopiotel otig evomompéves Owovopkég Kataotdoeig mponyoduevoy
TEPLOOMV KOl O OTO1ES TPOEPYOVTAV OO OMOUEIMON YPEDCTIKMOV TITA®Y AVOCTPEPOVTOL LEGH
TOV omotelecudtov, €av n avénon (ovoaotpoen omoueimong) oyetiletar pe yeyovota mov
cuvéfnoav petd v avayvopion tng aropeioons otnv Katdotoon tov Atotelecpdtoy.

H tpéyovoa a&ia tov ev Adym emevdDoEDY TOV EUTOPEDOVTOL GE OPYUVMOUEVT] YPNHOTIOTPLOKT
0yopa TPOKVTTEL OO TNV GYETIKN ¥pNUaTIoTploky agio g emévovong Kotd v nuUepounvia
avagopds (muepounvia KAEIGIHATOC). AVOQOPIKE LE TIG ETEVOVGEIS TOL OEV EUTOPEVOVTOL GE
evepyd ayopd, n edroyn o&io vmoloyileton pe PAoTm YEVIKG OMOOEKTEG TEXVIKEG OMOTIUNOMNG.
Avtég or teyvikég Pacilovior o€ TPOCPOTEG OaUEOTEPOPOPEl GUVOAAAYES TOPOUOIDV
emevdLoE®V, avagopd oty ypnupatiotnplokn ofio ploag GAANG emévdvong pe mopEUPEPT
YOPOKTNPIOTIKA LE OUTE TNG OMOTIUDUEVNG, OVAALGT TPOEEOPANUEVOV YPNUOTOPODY Kot
HOVTELQL OTOTIUNONG EXEVOVGEWDV.

‘Ecoda amd T0K0ovg YpMIaTOOIKOVOIK®OV ototyeimv dabecipmv tpog tdinon avayvopilovio
oto. amoteAéopoto pe Paon ™ wpébodo Tov Tpaypatikod emitokiov. Mepiouato TiTA®V
dwbeoipwv mpog mmdAnon ovayvopilovtolr ota amoteAéopota 0tov 0 OWlog omoktd To
Okoimpo el TOV UEPIGUATOV. ZUVOAAAYLATIKEG OLOPOPES amd TNV OmOTIUNOT dfecipmv Tpog
TAOANGCT XPEOOTIKAOV TITA®V avayvopiloviol oto k€pon N otig Inég g TepLddov.

O Opthog, mpoxeyévov va mpocdiopicel av velotator Bépo amopeimong g afilog Tov
ObéoIuV TPOG TMOANGCN  YPTLOTOOIKOVOUIK®Y GTOLEIMV EVEPYNTIKOD, OEVIPYNCE TOLG
OYETIKOVG EAEYYOVG omopeimong amd Omov mpoékvye (nuio omoueimong GUVOAKOD TG0l €
2.377 (PAéme oyetikd onueioon 19).

(&) Amoé-avayvopion Xpyuarooikovouikayv Xrotyciov Evepyntikot kou Iladntixos:

(i) Xpnpatoouovopkd otoryeior evepynTikov: To YpNUOTOOIKOVOMIKG GTOowEior evepyntikoy (M
Katé mEPINTOON TO HEPOG EVOC YPTMUATOOIKOVOHKOD GTotXelov evepyntikod M 10 HEPOG piog
OLLAONG YPTLOTOOIKOVOLK®DV GTOLEI®MY EVEPYNTIKOD) omo-avayvmpilovtat otav:

o To SikoidUATO Y10 TV ELGPOT TOUELNKDV TOP®V £XOVV EKTVEDCEL.

e O Ouhog dratnpei 10 StKoi®UO GTNV EIGPOT TAUEINKDY TOP®V OO TO CLYKEKPIUEVO GTOLYELD
EVEPYNTIKOL OAAG €yl avoAAPel TAVTOYPOVA pia VTTOYPEWMOT) TPOG TPITOVG Vo, TO. EE0PANGEL
TANPOG YOPIg ONUOVTIKY KaOVGTEPTON, VIO TNV HoPPN Hioag cupPaong petafifacnc.

o O Ouhog éyxel petafipdost 10 dkaimpo E1GPONG TOUEINKDOY TOPOV OO TO GUYKEKPIUEVO
otoyelo evepynTikod evd mapdAinia gite (a) £yl petoPifdoet ovGLOGTIKG OAOVG TOVG
Kvduvoug kat ta, o@EAN 1 (B) dev €xet petafifdost ovslOGTIKA OAOVE TOVE KIVOUVOUG Kot TO
opéAN, aALA €xel petafipdoet Tov EAeyyo Tov GuykeKPIEVOL aToyeion. Omov o Ophog €xet
petofifdcel T OIKOUMUOTE EI0PONC TOUEWK®DY TOP®V ANO TO CULYKEKPUEVO OTOLKEID
EVEPYNTIKOL OAAG TapAAANAQ deV Exel PeTaPBACEL OVGLUOTIKG OAOVG TOVE KIVOUVOVE KOl TO
0PéA 1 TOV €AEYYO TOVL GULYKEKPUEVOL OTOLYEIOV, TOTE TO GTOLXEID TOVL EVEPYNTIKOD
avayvopiletor oto Pabud g ovveyllopevng cvppetoyng tov Opiiov 6To TEPIOLGLOKO
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(0)

otoryelo avtd. H ocuvveplopevn ocvppetoyn m omoior €yel ) popeY| €yydnong emi tov
petafipalopevov ototyeiov amotipdrol oty youniotepn a&io petald tov apytkod vroioimov
TOV OTOLElOL EVEPYNTIKOD KOl TOV WEYIOTOL 7TOGOV Tov pmopel o Outkog va kAnbel va
katoPaiet. Otav n cvveyllopevn coppetoyn ivarl vad TV LOPPN SIKOAIOUATOV 0yopdg Koum
ToOAoNG enl tov otolyeiov evepynrTikoL (cvumeptlopfavoréveoy Kot SIKIOUAT®V Tov
dwakavoviCovtol tapelokd), o Babuog cvveyllouevng eumiokng tov Opilov givor n agio Tov
petafipalopevov otoyeiov mov dvvatar o Ophog vo emavayopdoel, pe e&aipeon v
TEPIMTOON EVOG SIKAUMUATOC TAOANGNG TOL GTOLXEIOL TO OMOi0 OMOTIUATOL GE EVAOYES aSleE,
omov 1 ovvexlopevn ocoppetoyn tov Oupidlov mepropiletar oy YounAdtepn petald g
g0bhoyng a&iog tov petoPfalopuevov oTotyEiov Kot TV TN GGKNOTG TOV SIKOIMUOTOC.

(if) Xpnpatootkovopkd ctoyeioo TadnTKov: Eva ypnuatooikovopkd otoyeio mabntikod omd-
avayvopiletor 6tov M oyetikny vmoyxpémon axvpmvetor M Afyel. Otav pio veiotauevn
YPMUATOOIKOVOLIKT] VITOYpEmon avtikadictatol and pio GAAn and tov idto Tpito (dovelot)) pe
OVGLOGTIKA SLOPOPETIKOVS OPOLG 1 OTOV 0L VPIGTALEVOL OPOL LG VTTOYPEMCT|S LOPOPOTOLOVVTOL
OVGLOGTIKA TOTE AmO-avoyVOPILETOL 1] VPIGTALEVT VTOYPEDGCT), OvayvmPIileTaL 1) S10POPOTOMUEVT
Ko 1 Sropopd LeTa&D TV S0 KOTUYMPEITAL GTO ATOTEAEGLOTO Y PTCEWG.

Hopaywya Xpnyuoroowxovouixa Ilpoiovia kar Méoa Avrietabuions Kivovvov: Ta mopdyoyo
YPMUATOOIKOVOIKG oTotyelor Ommwg eivar Too mtpobeociokd cupPorate. cuvaAldypoTog (currency
forwards) kot ot couPdoeic avtoAloayng emttokiov (interest rate swaps), ypPNOLOTOOOVTOL Y0 TNV
Olayelpton ToV OKOVOUIKOD KIVODVOU IOV TPOKVUMTEL OO TIC EMYEPNUOATIKEG OPOCTNPLOTNTES TNG
eTalpeiog.

Olo to TOPayyo YPNUOTOOTKOVOUIKO TEPLOVCLOKG oTotYEln apyIkag avayvepiloviol oty gbioyn
a&io Katd TV Muepounvio SloKavoviGHoD Kot aKoAoVB®ME amoTiudvToL oty gvAoyn aia otn Anén
K60 TEPLOdoL avapopdc. Ta mopdymya omeikoviloviol 6To TEPIOVCINKA GTOlXElD OTOV 1) EDAOYT ol
etvan etk kot oTIg vmoypedoelg Otav 1 gvAoyn oafio eivor apvntikny. H ebhoyn aio tovg
npocdlopileTor and TV T TOV £YOVV GE L0 EVEPYO Oyopd, 1 LE TNV YPNCULOTOINCY| TEYVIKMV
OTOTIUNGOTG G TEPITTMGELS TTOV OEV VILAPYEL EVEPYOC aryopd. Y10, T LEGT, OVTAL.

H pébodog avayvapiong tov képdovg N tng {nuiog egoptdtor omd 10 €dv €va TOPAy®yo €yl
1Poco10p1ofel Mg avTIGTAOUIOTIKO GTOLYELD Kal, EPOGOV TPOKELTAL Y10 OVTIGTAOUIOT, amd TN VUGN TOL
otoyeiov mov avrtictaduilet

Képdn 1 (npieg amd v petaforn] Kotd Tn SidpKe TNG ¥PNONG, TG ELAOYNG 0EI0G TMV TOPUYDY®V
mov Ogv  avayvopilovior coav péoa  avtiotdOuong avayvopilovior oV KOTACTOGN TMV
OTOTEAEGUATAV.

H etoupeio ypnoipomotel v Aoyiotiky avtiotduong oty mepintwon 6mov katd v Evapén g
OVTIOTOOUIOTIKAG GUVOAAYNG KoL TNV ETOKOAOVON YpfoN TOV TUPAy®Y®Y YPNUATOOIKOVOLUK®DY
otoyyeiov, n etarpeio prnopei vo Tpoadiopilel kot v TEKUNPIDOVEL TNV avTICTOOUIOTIKN OYEon HETOED
o0V ovTioTaflONEVOL OTOLYEIOL KOl TOV HECOL OVTIOTAOMIONG, OovaQopikd pe TNV dlayeipion
KIvOOVOU Kol TNV GTPOTINYIK TG Yoo TV avainymn ¢ aviiotdbuionc. EmmAéov dAoyiotikn g
avtiotdfong axoiovbeitor poVo OTOV 1 AVTIGTAOUIOT] OVAUEVETOL VO, EIVOL AKPMG OTOTEAEGLLOTIKN
Kot pmopel va empetpnfel pe a&lomotia Ko oe cuveyr| Paon, yio OAES TIG KOAVTTOUEVES TEPLOGOVG
avaopds Yo TI OToieG glye TPOGOIOPIOTEL, MG TPOG TOV CLUYMPIGHO TV UETAROADY TG €OAOYNG
oflog M TOV TOUEWK®V po®V Tov oamodidovionr otov  avrtiotabulopevo kivouvo. H oyéon
avTIoTaOIoNG OV YPNCILOTOLEL ) €Tanpeia ivan 1 avtioTdfion tapelakov podv (cash flow hedge).
["o oKomovg YpIoNg aVTIGTADUIOTIKNG AOYIOTIKNG, Ol avTioTobpicelg TaStvopobvion o¢ eENG:
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(i) AvrictdOmon Evhoyng A&iag

Avtietafion edroyng a&iog etvor n avtiotddion g €ékBeong ot Sokvpaven g dhoyng atiog
EVOG AVOYVOPIGUEVOD TEPIOVGLOKOD GTOLXEIOL 1| LG LIOXPEMONG N UIOG N OVOYVOPIGUEVIG
BéPang déopevong N LEPOG AWTAOV, TOL OPEIAETAL GE GUYKEKPEVO Kivouvo kat Bo propovoe va,
EMNPeAcel 1o amoteAéopata. Eqv n aviietabuion g edAoyng a&log EKTANP®VEL Ta KPITHPLOL TNG
AoyloTiKng avtiotdOuong, tote 0 képdog N M {nuic. amd v ek véou emPETPNOT TOL HEGOL
avtiotdlong oty gvdoyn a&la Ba avayvepiletar ota anotedéopata. Emmiéov n Aoyotu aio
oV avTioTofLOIEVOL GTOLYEIOL TPOCAPUOLETUL e TO KEPOOG N TN {NUIE TTOL TPOKVTTTEL OO TN
petafoin g evioyng a&lag Tov avtioTadpilopevov atotyeiov kot apopd otov avtiotaduiopevo
KivOuvo, HECM TG KATAGTAGNG OMOTELEGUATMV.

Kd&Be mpocappoyn mov amoppéet ot Aoyiotikn aio evog avtiotafloUevou ¥pnUaTtooIKOVOUTKOD
pécov 1o omoio amotdrol oty ovandoPectn afio Tov KOl Yo TO OO0 YPNGUOTOIELTOL )
UEBOOOC TOVL TPOYLOTIKOD EMITOKIOV, OmocPévetal ota amotedéouata péypt T ANEN Tov
YPTLLOTOOIKOVOULKOD HEGOU.

(i) AvrieTaOpon Tapsrok®v Podv

Me v avTieTaOon ToV TAUEIK®Y POV, 1| emyeipnon mpootabel va KaADWEL TOVG KIVOHVOLC
OV TPOKOAOVV UETAPANTOTNTO OTIC TOUEINKEC POEG KO TPOEPYOVTOL OO €V, GTOLEID TOV
evepynTikoL 1 pio voypémon N pio LEAAOVTIKT GUVOALOYT] Ko 1) LETafforr) avty| Ba emnpedoet To
OOTEAEG AL TNG XPNONE.

Mo ta Tapdymyo ypnpatootkovopkd ototyeia mov yapaktnpifovrol og avtiotafuotikd Lécao og
HoL oY£0T avTIOTABLIONG TOUEIKDY POMV OIOLTOVVTOL GUYKEKPILEVOL AOYIGTIKOL XEIPIGLOL.

o va mnpol T mpobmobécelg Yoo avayvoplon TNG AOYIOTIKNG ovTiotabpiong, pia
avtiotafotikn oyéon Oa TPEmMEL Vo TANPOVVTOL OPIGUEVES OLGTNPEG GLVOTKEG OV APOPOVY GTNV
Tekunpioon, v TOavOTTO EUPAVIGNG TNV OTOTEAEGUATIKOTNTA TNG OVTIOCTAOUIONG Ko TNV
a&lomotio TG ETPETPNONG TNE.

To oxéhog Tov KEPOOLG N TNG (NUicg Tov OVTICTAOUICTIKOD HEGOV 7OV TEKUNPUDVETOL G
OTOTEAECUATIKY avTIoTAOMon avayvopiletor amevbeiog ota 01 KeQOlalo HECH TG KATAGTOONG
HeTOPOADY TOV 1010V KEQPOAUIOV EVA TO OVOTOTEAEGUATIKO LEPOC TOL KEPOOVG N TNG (npiog Tov
UEGOV avTIoTAOUIONG avayvPIieTal 6TO OTOTEAEG AT,

To, mocd MOV GVGGM®PEVOVTOL GTA 1510 KEPAANLD LETOPEPOVTOL GTNV KATAGTOGT) OMOTEAEGUATMV
oTIC TEPLOd0LE TTov T, avtioTaflopeva otoyyeio emnpedlovv o KEPSOg N TV (Nl OT®G 1O
avtioTaOlOpUEVO YPMUATOOIKOVOUIKO G000 1) YPMUATOOIKOVOULKO ££000 avayvapilovTol 1 6nmg
o€ Uio TPOGOOKMOUEVT TOANGT 1| ayopd.

Ta mpoBecpuokd copPoraio cuvaridypatog (currency forwards) evad yopaxtnpiloviol og péca
avtiotdduonc, Pdoel Twv moATik®v Tov OpiAov, deV CUYKEVTPMOVOLV TO. YOPOKTNPLOTIKA Y10
avTIoTaOIoTIKY A0Y1I0TIKN cOHE®VA pe Tig dtatdéelg Tov AATIT 39 kot w¢ ek TovToL KEPSN KO
{nuieg kataympovvtol o’ eVOElng GTNV KATAGTOCT ATOTELEGUATMY (PHOEDG,.

(=) Xpnuatika Arabéoiua; Tao Topclokd SOOI, TAPEINKE 16030VOUN KOl OECUEVUEVES KATODECELS
neptAapuPdavovy petpntd oto Topeio, Kotabéoelg Oyewg, mpobeopakég katabécelg, Tpamelicong
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AOYOPLOGLOVG VIEEPAVAANYNGS, KABDS Ko GALEG VYNNG pEVOTOTITOG ENEVOVGELS Ol OToles glvat dpeca
LETATPEYILES GE GUYKEKPLUEVA TOGH TOUEIKMV SIPEGTLMV TTOL VITOKEWVTOL GE 1] CNULOVTIKO Kivduvo
petafoing g a&iog Tovg.

["a tov okomd g cuvtaing tov evomompévov Kataotdoewv tov Tapsokdv Podv, ta ypnpaticd
dtabéotpa amotelobvtal omd petpnTd Ko Kotadéoelg o tpameleg kabmg kot ypnuotikd dabéoiua
Omw¢ Tpocdopiloviotl avaTépm.

(p) davera (Ouoiopard kar Tpameldv): ‘Oleg Ol SAVEWOKES VTOYPEDOELS KOTOAYMPOVLVTOL OPYIKG GTO

KOGTOG TO 0TOI0 AVTAVOKAG TV €VA0YT a&io TOV EIGTPUKTEDY TOCHV UELOUEVT] LLE TO GYETIKY GUECH
é€oda oOvayme. Metd v apyik Katay®pnoT), moTIU®VTOL 6To ovarmdsPecsto KOoTog pe Pdon
pébooo tov mpayuatikov emtokiov. Ta ddveln ta&vopodviar otig Ppoayvmpdbecueg VIOYPEDGELS,
exToc edv 0 Oulog dlatnpel AvemMIPUAAKTO TO SIKOU®UO VO UETAPEPEL TNV TOKTOTOINGM TNg
VIOYPEMONG  TOVAG)loTOV 12 ufveg petd tnv  muepounvia  avoeopdc tov  OkovouiKkmv
Kotaotdoewv.

XPNUOTOOIKOVOUIKEG VITOYPEDGELS duvatar vo TagvounBody Katd TNV opylkn ovoyvoplon ooy
OTOTLUMUEVEG TNV EVA0YN 0l LEC® AMOTEAECUATMOV OV IKOVOTOLOVVTOL ToL KAT®O KprTnplo.

(i) H ta&wvounon avtiotpéeet M pewdvel o onuaviikd Pabud tig emdpaoels ™G AOYIGTIKAG
acvvénelog (accounting mismatch) mov Ba mpoikvate av 1 vmoypiwon eiye amotiunbel oto
avarndoPecto KOGTOG.

(if) Ot ev AOY® VIOYPEDGELS AMOTELOVV HEPOG LIS OUASOS VTOYXPEDCEMV 01 0moieg dtayepilovTat 1
0&loA0yolVTOL MG TPOG TNV 0mdd0cN Toug oty Pdaon tng gvAoyng oéiag, GOUE®VO UE TIC
OTPATNYIKEG OLOYEIPIONG PN UATOOIKOVOUIK®Y KIvOUvay Tov Ouidov.

(ilf) H ypnurotootkovopikT VIoYPEMOT TEPIEYEL EVOL EVOOUOTOUEVO TOPAY®YO TO 0T0i0 TOEIVOUETOL
KOl OO TULATOL OLOKEKPIUEVL.

(6) Kéoty Aaveisuot: To kdéotn davelopod Tov pmopei vo katavepnfodv Gueco oty omoOKTNoM,

KOTOOKELY] 1] TOpAy®YN €VOG TEPLOLCLOKOL OTOWElOL 7oL 7ANpol TG mpobmobéoelg
kepaAalonotovviat. 'Eva meplovciokd otoryeio mov nAnpoi tig mpodmodécelc eivar Eva Teplovclokd
OTO(EL0 TTOL KT  avayKN ¥PEWGLETOL PO GNUOVTIKT YPOVIKT TEPIOO0 TPOETOUAGIAG Y10L TN ¥PNON
v TV omoia mpoopiletar N Yo TNV wodAnon tov. H kepolaionoinon tov K66Toug SaveIGHOD ToHEL
oo TV NUEPA KATA TNV 07010, OAOKANPAOVETL 1) TTEPIOO0G TPOETOUAGING KOl TO TEPIOVOLUKO GTOLYELD
umopet v ypnowonombei yioo ™ ypnon mov mpoopildtav. Ta kOGT OaveEIGHOD omocPévovTol
COLE®VA pE TIG OQEAES dldpKeleg LN TOV TEPLOVGIUKMV GTOLEI®V GTO OTToila ExovV KataveunOel.

(r) Hapoyés aro Ilpocwmiks:

BpayvnpoOsopeg mapoyis: Ov PBpoyvmpodbecpes mopoyés mpog Tovg epyalopévovs (eKTOG Omd
TapoyES AMENG TNG €PYACIOKNg oxéomng) o ypnua kol og €idog avayvopilovior g ££0do otav
kaBiotovtor dedovievuévec. Toxdv aveOPANTO TOGO KOTOYWOPEITAL OC VTOYPEMOT, EVMD GE
TEPITTOON TOL TO TOcd WOV MO KaTaPANONKeE VepPaivel TO TOGO TOV TAPOYDV, N ETXEIpTION
avayvopilel To vrepPfdilov T0cd ®g oToLEl0 TOV EVEPYNTIKOD NG (TPOTANPWOEY ££000) HOVO KT
TNV £€KTACT TOL 1) TPOTANp®UN Bo 00N YNOEL G HEIDMOT) LEAAOVTIKMOV TANPOUDY 1) GE EMGTPOPT).

Hopoyés perd v ££000 amd Vv vanpecio: Ov mapoyés petd ™ ANEN TG amaoyOANoNG
nepopPavoov epdmaf omolnumoeslc ouvtaglodotnong, OLVTALES Kol GAAEG TOPOYEG TOL
KatafaAAovtal 6Tovg EpYACOUEVOLS LETA TNV ANEN TNG ATAGYOANONG MG OVTAALOYLO TG VINPECTNG
tovc. Ot vmoypedoelc tov Opidov Yoo Tapoyss ovvTa&lodoTNons agopolv TOGO TPOYPELLLATO
KABOPIGUEV®VY ELGPOPDV OGO KOl TPOYPAUUATH KADOPIGUEVOV TAPOYDV.
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To dedovievpévo KO6GTOG TV TPOYPAUUATOV KOOOPIGUEVOV EIGQOPOV KaToywpeital oG £E0d0 otnVv
nepiodo mov agopd. Ta mpoypdupota ocvvta&loddtnong mov vobetovvror amd tov Opio
APNUOTOO0TOOVTOL EV UEPEL PECH TANPOUDY GE OACGQPUAICTIKEG ETALPIEG 1| OE KPOATIKA KOWVMVIKY
00QUALGTIKG 1OPVOUATAL.

() Mpboypoppo KEOOPIGEEVOV E1GPOPAY

Ta mpoypdpupoto KaBOpPIGUEVOV EICQOPDOV QPOPOLY TNV KOTAPOAN E10QPOPDOYV GE AGPUAIGTIKOVG
Dopeig (my. Topvpa Kowovikdv Acearicemv), pe omOTELECUO VO LNV OVOKOTTEL VOWUIKN
vroypéwon tov Outhov oe mepintwon mov to Kpatkd Tapeio advvatel va katafdirier ovvtacn
otov acpoilouevo. H vmoyxpémon tov gpyoddtn meplopiletar otnv KOTABOAN T®V €PYOSOTIKGOV
elopopav ota Taueio. H mAinpotén siopopd ond tov Opro oe éva mpoypoppa kaboplopévov
€10QopAV, avayvopiletal g VIOYPEMOT HETA Kol TNV aQUipEST] TNG EIGPOPAS TOL KOTAPANONKE,
EVD 01 OEO0VAEVUEVES E10QPOPEG avayvopilovTal ¢ 000 6T OTOTEAEGLOTA TNE ¥PNOTE.

(B) Hpoypappa kaBopropévav mapoymv (Mn 1pNRETOd0TOVNHEVO)

Yoppmva pe tov N.2112/20 wor 4093/2012 n Etapelo katafdiier otovg epyaldpevovg
arolnumoelg eni andivong N amoydpnong Aoym cuvtatlodotnong. To vyog Tov Kataforlopevev
nocmv amolnuionong e&aptdtal amd ta £Tn TPOUANPEGING, TO VYOG TOV Om0od0YdV KUl TOV TPOTO
amopdkpovvong amd v vanpecio (omdivon 1N ovvro&lodotnon). H Oeperioon dwoidpatog
GUUUETOYNG O€ avTd To Tpoyphppata, Paciletol cuvnBmg oTo YPOVIK TPOVTNPEGING TOL VITUAANAOD
UEYPL TNV GVVTEELI060TN O TOV.

H vmoypéwon mov avayvopiletor oty Kartdotaon Owkovouiknig ®@ong yioo to. mpoypappoto
kafoplopévev Tapoy®v anotedel TNV mopodoa adio TG vwoyxpEmoNg Yo TV KoBoptopévrn Tapoyn
petov v gvAoyn aio ToV oTolKEl®V TOV EVEPYNTIKOV TOL TpOoypdppatog (amobepatikd and Tig
KatofoAéC OTNV OGEOAMOTIKY €TOIpio) Kol TIG UETAPOAEG 7OV TPOKVTTOLV OO OTOLOONTOTE
avaAoyoTIKO KEPOOc N {nuia kol 10 K6GTOG TNng Tpovmmpesioc. H déopevon g xabopiopévng
mapoyng vmoAoyiletar emoimg amd aveEdptnto avoroylotny pe Tn xpnon g peboddov g
npoPePAnuévne moteTikng povadog (projected unit credit method). o v mpoe&dpAnon g
xpnong 2014 1o emreypévo emrokio akorovdei v taom tov iBoxx AA Corporate Overall 10+ EUR
indices, 10 omoio kot Bewpeitor cuvenég mpog Tig apyég Tov AAIL 19, dnAadr| sivar Paciopévo oe
OLOLOYO OVTIOTOLYO O TPOG TO VOGO, KOL TNV EKTILOUEVT SIUPKELN GE GYECT] LE TIG TUPOYES TPOG
TOVG gpYalOUEVOVC, OTMC Kol EVOEDELYUEVO Y10 LOKPOYPOVIEC TPOPAEYELS.

"Eva mpdypappo cvykekpuévov topoydv kabopilel pe Bdorn didpopeg TopapuéTpovs, 6nwme n nikia,
o €t mpobmnpeciog, 0 Wobdc, ouykekplEveG LTOYPEMOES Yoo KotaPintéeg mapoyég Ot
TPOPAEYEIC OV aPOpoVY TNV TEPindo TEPAaUPAVOVTOL GTO GYETIKO KOGTOC TPOCMOTIKOD GTIG
CUVNUUEVEG ATTAEC KO EVOTIOINUEVEG KATOOTACELS OMOTEAECUATOV KOl GUVIGTAVTOL 0O TO TPEYOV
Kot TPeEABOV KOGTOG LINPESING, TO GYETIKO YPTLOTOOIKOVOUIKO KOGTOG, TO, OVOAOYIGTIKA KEPON N
Mwiég ot T omoteg mhavég mpooheteg emiPoapivoels. AvaQopiKa UE TO UN OVOYVOPLGUEVA
avaAoyloTikd k€PN 1| (g, axorovdeitatl o avabewpnuévo AAIT 19R, 10 omoio mepthapPdver po
O€lPG OO TPOTMOMOINGELS GTNV AOYIOTIKY] T®V TPOYPOUUATOV Kabopiopuévemv mapoydv, UeTasy
A ov:

* TNV avVayVOPIOT] TOV OVOAOYIGTIKOV KEPOMV /{Nudv ota Aomd cLuVOAKE 6000 Kol TV
OPLOTIKY| EEAPEST TOVG OO TO ATOTEAEGLLOTA, TS YPNONS,

® TN U OvayvoOplon TAEOV TOV  OVOUEVOUEVOV OTO0dOCE®V TOV ENEVOVGE®V  TOV
TPOYPAUUOTOG OTO OMOTEAEGIOTA TNG YPNONG AAAG TNV AVAYVMPLCT) TOL GYETIKOL TOKOV €7l
g  kabapng vmoyxpéwong/(amaitnong) TG mopoyng vmoAoylopevov  Pdost  Tov
TPOEEOPANTIKOD  EMITOKIOL 7OV YPNGIUOTOLEITAL Yo TNV EMUETPNON TNG VLROYPEDGCNG
Ka.0opIoUEVOV TOPOY DYV,
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® TNV AVAYVOPLGT TOL KOGTOVG TPOUTNPEGING OTO AMOTEAEGLLATA TG YPNONG TNV Vopitepa ek
TOV TMUEPOUNVIDV TPOTOTOINGCNG TOV TPOYPAUUOTOS N OTav ovayvepiletolr 1 GYETIKN
avadldpBpwon N 1 TEPUATIKN TApOYN,

o Aowméc oAhayég TEPIAAUPAVOVY VEEG YVIOGTOTOGELS, OTMG TOGOTIKY] ovéAvon evaicnciog

(v) Popog Ercoonuaros (Tpéywv kar Avafailouevog):
(i) Tpéyov @opog el60dNpnoTOC:

O 1péymv opog vroroyiletar Pdoel Twv poporoyikmv Koataotdoewv Owovopikng Oéong kabe
HOC €K TOV ETUPEIDV TTOL TEPIAUUPAVOVTOL OTIC EVOTOUNUEVEG OIKOVOUIKES KOTOGTAGELS,
CUHO®VA UE TOLG POPOAOYIKOVS VOLOLG OV 1GYVvoLY otV EAAGSa 1 dAlo poporoywkd mhaicla
evtog TV omolmv Aettovpyovv ot Buyarpicég eEmtepucov. H damdvn yu tpéyovia @oOpo
ELIGOONLOTOG TEPIAUUPAVEL TOV POPO ELGOONUATOG TTOV TPOKVTTEL PAGEL TV KEPODV NG KAbE
ETALPEING OTMG AVAUOPPDVOVTOL GTIS POPOAOYIKEC TNG ONAMGEIS KOl TPOPAEWYELS Y10 TPOGOETOVG
(OPOVG KOl TPOCAVENGELS Y10 AVELEYKTEG POPOAOYIKA YPNGELS, Kot VITOAOYILETOL GOUPOVO LE TOVG
Oeopobetnuévoug 1 ovelaoTikd 0ecUoOETNUEVOVE POPOAOYIKOVG GUVTEAEGTEC.

(il) Avoparriopevog @opog E16001NaTOG:

O avaPaAropuevoc OPOg E1G0ONINTOG VTTOAOYILETOL PN oILOTOIOVTAS TN UEDODO TNG VITOYPEMONC
o€ OAEG TIG TPOCWPIVEG SLOPOPES KATE TNV MLEPOUNVIL TOV 1IGOAOYIGHOD UETAED TNG POPOAOYIKNG
Baong wor g Aoywotikng aflag TV MEPLOLCOKMV oToyElmV Ko vroyxpedcemv. Ot
aVOPOALOUEVEC POPOAOYIKEC VTTOYPEMGELG avayvopilovTal Y10 OAEG TIC POPOAOYNTEES TPOCOPIVEG
dapopéc:

e Ext0¢ €hv M vmoypéwon Yo avaPoAAOUEVOLS QOPOVS EIGOONLOTOG TPOKVITEL OO TNV
amooPeon g vaepaiog M TNV OPYIKN AVOYyVAOPIoT) EVOC GTOLKEIOL TOL evepyNTIKOD T
ToNTIKOV G Wio, cuvaAlayn, 1 omoio, dEV Eival GUVEVMGT] ETYEIPNOEMY KOL KOTH TNV GTIYUN
™G ovvaAAayng Ogv emnpedlel o0Te T0 AOYIOTIKO KEPSOG OVTE TO POPOAOYNTEO KEPOOG M

Cnuia.

o Avofailoueveg (@opoloyikéc amonthioelg avoayvopilovior yioo OAeG TG EKTITTOUEVEG
TPOCMPIVES OlOPOPEG KO UETAPEPOUEVEG OYPT|CLLLOTIOINTEG (POPOAOYIKEG OOLTNOELS KoL
@oporoyikég {nuieg, oto Pabud mov eivar mBavo 61t Ba vrdapyel dabéciuo poporoyntéo
KEPOOC TO 01010 Oal ypnoomondel EVaVTL TOV EKTITTOUEVOV TPOCOPIVDY SOPOPDY Kl TOV
UETAPEPOLEVOV  OYPNCLOTOIMNTOV  QOPOAOYIKMOV OTOITHCE®Y KOl TOV  OYPTCLLOTOINTOV
(POPOAOYIK®V {NUIDV.

e Ext0¢ ™ mepintmong 6mov 1 amaitnomn yio avaPoiiopuevo opo €160dMpatoc mov oyetiletat
UE TIG EKMIMTOUEVEC TPOCMPLVES OLOPOPES TIPOKVTITEL OO TNV APYIKT OVAYVMDPLOT| GTOLYEIOV
TOL EVEPYNTIKOV 1 TOL WoONTIKOD G©€ o GUVOAAMYN] TOL Ogv OMOTEAEL GUVEVMOT)
EMYEIPNOEMY KO TN OTIYUN TNG GUVOAAQYNG Ogv ennpedlel ovTe TO AOYIGTIKO KEPSOG OVTE TO

@oporoyntéo k€Pdoc 1 {npia.

o AvoQopiKd e TIC EKTUTTOUEVEG TPOCSMPIVEG SPOPES TTOL OYETILOVTOL LE EMEVOVOELS OF
Buyotpiég, cLYYEVELG KOl GUUUETOYEG O OO KOWVOU EAEYYOUEVEG ETANPEiEg, avayvmpileTat
omoitmon ond avafaridpevo @O6po elGodUaTog 6to0 Pobud mov eglvar mBavd 6Tl ot
TPOCWPIVES SLOPOPEC Bal avTIoTPaPOVY G6TO TPOPAETOEVO HEALOV Kol Ba vrdpyel dabEéa1o
(POPOAOYNTED KEPDOG TO 0010 Bal ypnoipomondel Evavtt TV TPOSMPIVAOY SL0POPGOV.
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o Ot avoPaAlOpEVES POPOAOYIKES OMALTGELS EKTILMVIOL GE KABE Muepounvio ToL 1GOAOYIGHOD
Kot petmvovtol oto Pabpd mov dev Bewpeitor mbavd 6t Bo vdpEovy apkeTd PoporoynTéan
KEPOT EVOVTL TOV OTOIMV HEPOG 1 TO GUVOAO TOV OMUITHCE®V amd OvAPUAAOUEVOLS POPOLS
ELGOONLOTOG UTTOPET VO XpT1|GLoTot Oel.

o Ot avoParAOpEVES POPOLOYIKEG OTOITNOES KOl VIOXPEMCELS VITOAOYILovTal pe BAacm Tovg
(POPOAOYIKOVC GUVTEAECTEG OV AVOUEVETAL VO, Elval 6€ 1oYD TNV ¥PNON OV 1| oxoitnon 1| M
vmoypémon Bo  toxtomomPel, kot Poaciloviol 6TOLE EOPOAOYIKOVG GUVTEAESTEG (Ko
(OPOAOYIKOVS VOLOVG) TTov gtval o€ oL N €xovv BecpobetBel katd v nuepounvia Tov
GOAOYIGLOV.

e O pbpog siloodnuatog mov oyetiferal pe otoyyeio To omoia Egovv avoyvopiobel om’ gvbeiog
oto 1010 kepahowo Kotoywpeiton an’ gubeiog ota 0 kKepdioe Kol Oyl otV KATAGTACN
OTOTEAEGUATAV.

(p) Xpnuarodorikés kar Asrrovpyixés MicOwmaoers: Ol ypnUoTOd0TIKEC WGHDGEIS TOV LETAPEPOVY GTNV

@)

Etapeio 1] otov Optho ovc1mddg 6Aovg Tovg Kivahvoug Kot To oQEéAN mov oyetiloviol pe To
wcbouévo maylo, Kepoioomolovvtal Katd v évopén e picbwong oty gdroyn aéio. Tov
uefouévou mayiov M, av avty givol xauniotepn, otn tapovoa afia Tov ehdyiotov wcboudtov. Ot
TANPOUES Yoo XPNUaTOd0TIKEG HeBdoelg empepilovtor pHeTtald TV YPNUOTOOIKOVOMK®Y ££0dmV
Kot TG HElOoNG NG XPNUATOSOTIKNG VIOYPEWONG, MOTE Vo emtevydel éva otabepd emtoKio 6TO
evamopeivay  vmolouro ¢ vmoypémonc. Ta  ypnuatootkovopkd €E0da  ypedvovtal OTO
aroteléopata. Ta kepaiaionombévia pobopéve maylwo omocBévovror pe Paon T HkpoTEPN
nepiodo amd v ekTipdpevn @eéhun o1 tov mayiov 1 TV ddpketo g picBwong.

Micbmoelg 6mov 0 exuicbmTg dortnpel OGAOLG TOVG KIVOUVOLG Kol TO. OQEAT TNG 1O10KTNGIOG TOV
nayiov kataympovvtar g Aertovpykd pichopata. Ot TAnpopés v Asttovpyikdv mcebopdtonv
avayvopiloviol ®g £€£060 oTNV KATACTOOT AMOTEAEGUATOV o€ atafepn Paon katd Tnv Sidpkeld NG
picOwonc.

I cvvorlhayég Toinong kot emavopicOwong (sale and leaseback) mov cuvieTovv ypnuaTodoTIKn
picbwon, omowdnmote 0TIk SlPOPd VAEP TOL TPOIOVTOG TNG TOANGNG TOV TEPLOVCLOKOD
oTolEloL aVToD, 6E GYéomn e TV AoyiloTikn tov aéia, dev avayvopiletol aueca g 6000 omd TV
Etoupeio kot gpeoviletor 611G 01KOVOUIKEG KATAGTAGELS G £0000 EMOUEVOV YPNOEDV, TO OMOI0
amocPEveTal cOUPOVO UE TNV ddpKeln TG HicOmong.

Av 1 gvdoyn o&la TOv TEPIOVOLAKOD GTOLYEIOL KOTA TNV XPOVIKN OTIYUN Ui0g GUVOAAAYNG TOANCNG
Kot emavapicloong, elvar pikpotepn omd v Aoylotikn a&io Tov, T0te 1 {npic 1oV TPOKVTTEL ATO
™V dopopd peta&d e Aoylotikng a&lag kot tng vAoyng adiog dev avayvopiletarl apuéoms, eKTOC
av vrdpyetl anopginon g aiog Tov TEPLOVGLOKOV GTOLXEIOV, 0OTOTE 1| AOYIGTIKN 0io LEIDVETOL GTO
OVOKTNOO T0G6 cOpuemva pe to A.AIL. 36.

Kpatikés Emyopnyoerg: O emiyopnynoels mov o@opodv TNV emdOTNON EVOOUATOV TOyimV
TEPLOVOIOKDV GTOYXEI®V, avayvopilovtal oty €0AoyN Tovg a&ia OTav vIdpyel evAoyn Pefardtnta
ot M emyyopnynon Ba ewompayBel Kot OA0L 01 oyeTIKOL OpOl Ayng TG Ba TPnBovV.

Ol emyopNYNOEIC OVTEG KATOXWOPOLVTOL (OC £0000 EMOUEVAOV YPNOEMV KOl UETAPEPOVTOL OTNV
KOTAGTOOT) OMOTEAEGUATOV GE 1IG0TOCEG ETNOLEG OOGELS PATEL TNG OAVAUEVOUEVTG OPEMUNG CoNg TV

EMLYOPTYOVLEVOV TTOYimV.
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Ot emyopnynoelg mov a@opohv £E0d0 KOTOY®POVVIOL APAIPETIKE OVTOV TV €500V KOTA TN
OLIPKELD TNG TEPLOSOV OV OTOLTEITOL Y10l TNV GUGTNUATIKY] GUGYETIGN TOVG LE TO ETLYOPTYOVLEVOL
¢€oda.

(w) Hpopiréyers, Evoegyoueves Yroypewoers kar Evdeyoueves Amnaitijoers: Tlpofréyelg avayvmpiloviot
otav 0 Oplog €yel Tapovceg VOUIKEG 1 TEKUOULPOUEVES VTTOYPEMCELG (G OTTOTEAECIO TPOYEVEGTEPMV
yeyovotwv, givar mlaviy n ekkabipion Tovg PES®m €KPONG TOPMV, TA O TOGH TMV VIOYPEDCEWDY
pmopovv va ektiunBotv afomota. Ot tpoPréyelg enaveletdlovtar og kaOe nuepopnvio 1IGOAOYIGLOD
Kot Tpocappolovral €161 MoTe vo. ameikovifouy v mapovca aio Tng Samdvng oV AVOUEVETOL VL
ektopendel Yo TNV TOKTOTOINGN TNG LVOYPEWONG. ZYXETIKA UE TIG TPOPAEYELS TOV CVOUEVETAL VO
ekkaBoptoTodv og pakpompofecpo opilovta, omdTe M €Midpaon TG XPOVIKNG alag Tov ypMuaTog ivat
OTUOVTIKN, To GXETIKA oG vIToAoYilovtal TPOEEOPAMVTAS TIG AVOUEVOUEVES LEAAOVTIKES TOUELOKEG
POEG LIE £VOV CUVTEAEGTI TTPO POPWV O OTTOI0C AVTIKOTOTTPILEL TIG TPEYOVGESG EKTIUNGELS TNG AyOPdS YLl
mv ypovikn a&ic. Tov YPHUOTOG, KOl OOV KPIVETOL OMOPUiTNTO, TOLG KIVOUVOLG oL oyetilovtal
GUYKEKPLUEVA. LIE TNV VITOYPEMOT).

Ot evdgydueveg vmoyxpemoelg Ogv  avoyvopilovtal OTI  OIWKOVOWMIKEG  KOTOOTAGES OAAG
YVOGTOTOOVVTOL, EKTOG GV 1 THOVOTNTA HLOG EKPONG TOPMV IOV EVOOUATOVOUY OIKOVOULKA OQEAN
etvan ehdyiotn. Evdeydueves amoutioelg dev avayvopilovial OTIG OKOVOUIKEG KOTOOTOCES OAAA
YVOGTOTOLOVVTOL EPOCOV 1] EIGPOT| OIKOVOUIKMY MPEAEIDV Eivan TV,

(@) Tores Meroyés: Ot idieg petoyés eppavifoviatl 6To KOGTOG KTNOEMS, 6OV £VaL EEXMPLOTO GTOLKEID TOV
Wiov kepolaiov. Katd v ayopd, nodinon, £kdoon 1 akOPOOT TOV WOiOV HETOYDV, TO GYETIKA
KOVOOALOL KOl ToL amoTeAéopaTe TG ekdoTote TTpaéng/exkabapiong avayvopilovtol argvbeiog oy
kaBapn Bom.

(aa)Képon!(Cnuicg) Ava Metoy: To Pacikd képdn/(Cnuiec) avd petoyxn (KAM) vroloyilovtat dtoupdviog
To KaBopd KEPON TOL OVAAOYOVV GTOVG HETOYXOLS TNG MnTpkng Etoupeiog pe 1o péco otabuicuévo
apOUd KOWmV PETOYOV TTOL gival g KukAopopio Katd TN dldpkela kdbe £Tovg, e£apdvTog TOV HEGO
OPO TOV KOOV LETOYDV IOV amoKTHONKaY ¢ 1d1eg peToyés.

To amopeiovpeva képON/(Cnpieg) avd petoyn vmoAoyilovron pe ) dwipeorn Tov Kobopdv KePIMV/
((Muodv) mov amodidovTal GTOVE HETOXOLE TNG UNTPIKNG HE T0 otabucpuévo péco aplud kKowov
UETOXOV 0& KLKAOQOpioL KAt TN SdpKeLn TG ¥PNoTS, OTmg Tpocapudletal yio Ty emidpacn twov
SUVNTIKOV TITA®V PUETATPEYIULOV GE PETOYES.

O uécog 6TadUIGHEVOC aPlOUOG TOV KOWVMY HETOXMY GE KUKAOQOPI, KOTH TN SIUPKELD, TNG AOYIOTIKNAG
TEPLOSOV KO Y10, OAES TIC TOPOVCLALOUEVES AOYIOTIKEG TEPLOOOVE TPOCAPUOLETAL Yol YEYOVOTO, TTOV
éyouv petafdAetl Tov aplipd TV KOOV PETOYMV GE KLKAOQOpPia ¥wpig avTiotoyn HeTaPoAn oTovg
TOPOLC.

(ap)Aerrovpyixoi Toueic: To Awwntikd Zvufooio g Etapeiog cvvietd tov kdpo Anmtn
EMYEIPNUATIKOV  OTOPACEDY KoL  EAEYYEL TIG ECMTEPIKEG OVOPOPES  YPTMUATOOIKOVOUIKNG
TANPOPOPNONG TPOKELEVOD Va, a&loloynoel v emidoon ¢ Etaipeiog kat tov Opidov kot va Adfet
OTOQACELG OYETIKA e TNV Katavoun topmv. H Altoiknon €yetl kabopioetl Tovg Topeig Spactnplotrag
Baciopévn og avTéc TG E0MTEPIKEG avapopés. To Atotkntikd ZvufodAilo xpnoIUoTotlel dlopopeETIKE
KpLTNplo. TPOKEWEVOL v, a&loAoynoetl Tig dpactnpdtnteg tov Ouilov, ta omoio, kot mOtKiAovv
avaroya LE T @von kdBe Topéa, AapPAvovtoc vTOYT TOVG EKAGTOTE KIVOUVOUE KOl TIC VITAPYOVCES
TAUEOKEG OVOYKEC.
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Amd v gpappoyn tov AIIXA 8 mpoékuyav ot akdlovbot Aettovpyucol Topeic mov Pacilovror otnv
apyn ™ TpocEyylong g Atoiknong:

O Top£0G YOAOKTOKOUIKMY KoL TOTMV 0POPi GTNV TOPOYMOYN YHAUKTOKOUK®Y TPOiovimv (Yaia, Tupi,
YLLOVPTL KOl GAAO GYETIKA TTPOTOVTAL) KoL YOLOVS PPOVT®V.

O topéag eotioomg Kot Yoyoyoyiog TEPIAaUPAVEL TIG 0AVGIOES EoTIOTOPIOV YPTYOPTS EELUTNPETNONG
TV gtapemv “Goody’s”, “Everest”, tic alvoideg eotatopiov “La Pasteria”, “Kuzina”, mv alvcida
Coyapomhaoteiov “Papagallino” kot v aAvcida kapé prop “Flocafe”.

O 1opéog KaTeEWLYHEVOVY TEPIAOUPAVEL TNV TOPOAYMOYN Kol EUTOPIO. KOTEWYLYUEVOV ACYOVIKOV Kot
TPOPIU®V.

Ot cvuvoAlayéc HeTalD EMYEIPNUATIKOV TOUEMY OLEVEPYOLVTOL GE OPOLE AyOPdG UE TPOTO OUOL0 ME
ouvolrayég pe tpitovs. Ot yewypagikol topeic tov Opikov kabopilovior and T tomobecio twv
TEPLOVGIOKDV GTOLYEI®V Kat TG Opactnplottog Tov Opiiov.

(ay)My Koxlopopovvra Ileproveiord 2toiysia mov Katéyoviar mpos Ildinon kar Aiaxomeices

Apactypiotyres: O Ophog to&ivopet éva HakpompdBecpo mePOVGIOKO GTOYKElo N Hio opada
TEPLOVGIOKDV GTOLXEIMV KOl VTTOYPEDCEDY GOV KOTEXOUEVO TPOG TOANGT, av 1 a&io TOLC AVOUEVETOL
va avoktn et katd kiplo Adyo pécm difeong TV oToryeimv Kot Oyl LEGM TNG YPNOTG TOVG,.

O1 Pacikéc mpodmobioelg yia va tagivoundel £va pakpompofeslo TEPLOVGIOKO GTOLYELD 1| 10, OULAdTL
OTOYEIOV (TEPLOVGIOKDV KUl VIOYPEDCEMY) GOV KUTEYOUEVO, TPOG TOANCT, EIVOL TO TEPLOVGLOKO
otolyelo M 1 opdda va glvar SBECIUO TPOG GUEST) TOANGT GTNV TAPOVGH TOVS KOUTACTAGN, 1 O
OAOKANp@OT NG TOANoNG va e&aptdrol uovo amd cuvOfkeg mov givar cuvndelg Kot TUTIKES Yo
TOANGELC TETOIMV GTOLYEIMV Ko 1 TdAN 0N O Tpénet va givan e&apeticd mhavn.

Mo va Bswpeiton 1 tdinon eSopetikd mbav Oo TPémel vo. GUVIPEYOLV GOPEVTIKA Ol KATMOL
npoimobécelg:

® Vo LTAPYEL OEGUEVOT NG OLOIKNONC OVAPOPIKE e Evo OXESI0 TOANGCTG TOV TEPLOVCIUKDV
oToLyEiV N TNG OUAdOC.

o va €xel evepyomomnBel Eva TpOYpape. EEEVPESNC AYOPOOTI KOl OAOKANPMOOTG TNG CUVOAAAYTG.

® 1] TPOCPEPOUEVT] TN TOANONG Oa TPEMEL var Elvan 6€ AOYIKT] GLGYETION UE TNV TPEYOLCA ayopaia
a&io TV TPOG TOANGT) TEPLOVGLOKMY GTOLYEIMV 1] TNG OPLASUG TEPIOVCIUK®DV GTOXEIWDV.

® 1 TOANON avVOUEVETAL Vo, EXEL OAOKANPWOEL EvTOC VOG £TOVC amd TNV MUEPQ TTOV TO TEPLOVGLUKO
otoyeio M opdda otolyeiov talvoundnkoy cov KaTEYOUEVH TPOC TMOANGYN EKTOS OPICUEVMV
eEapéoemv, Kot

® 0Ol EVEPYEIEG TTOV OOLTEITOL VOl YIVOUV TPOKEUEVOL Vo 0AoKANpwOEl TO oYEd0 TdAnoTg Ba Tpénet
VO KOTAOEKVOOLV OTL dgv givar THavov v amortnBohv onuavTiKég TPOTOTOCELS GTO GYEJI0 0VTE
071 10 oY£€d10 Ba akvpwOEL.

Apécmg mpv TV opyikn TaSvOUNGT TOL TEPLOVGIOKOD GTOLKEIOL 1 TNG OUAdNG OTOlKEl®V Kol
VIOYPEDCEDY MG KATEYOLEVOV TPOG TMATNGT] TO TEPIOVGLOKO GTOLYELD (1] OAO TO TEPLOVOLOKE GTOUYEI
KoL Ol VIOYPEDGCELS OV TEPAaUPBAvovTon oty oudda) amotiudvtol pe Bdon to woyvovia o ke
nepintwon AJILX.A.
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Ta poxpompodfecpo meplovolokd ctoryeio (1] Ol OUASES TEPLOVGIUKADY GTOLXEIDV KOl VIOYPEDCEMV)
OV TOEWVOLOVVTOL GOV KATEYOUEVH TPOS TMOANGT] OOTIUOVTOL (LETA TV apyky] TaSvouncn og
avoTéP®) otV Youniotepn aio peta&d g a&log Tov aVTd PEPOVTOL GTIG OIKOVOLIKES KUTOOTAGELG
Kol TG €VA0YNG a&log TOug HEIUEVNC Kot Ta dueso 5000 O1abeonc, Kol Ol TPOKVTTOLGEG {nuieg
OTOUEIOTG KATA®POVVTAL 6TA amoteAéspata ypioems. Omowa mbavr| adénon g evhoyng a&lag oe
petayevéotepn omotipnon Oo xotoyopeitol oTo amoTEAEGUOTA YPNOEDG OAAL Oyl Y TOGO
UEYAADTEPO TNG OPYIKA KaToywpnBeicag (npiog amopeinong.

ATd Vv nuépa katd v omoia éva pakpompdbecpo (amooPevopevo) meplovsiaokd ctotyeio (1 to
LOKPOTTPODEGLO TEPIOVOIOKA GTOLYELD TOV TEPIAUUPAVOVTOL GE L0, 0D, TEPLOVCIOK®DOV GTOLYEIDV
KOl VTOYPEDCEDV) TOEWVOUEITOL GOV KATEYOUEVO TTPOG TMANGT), dev Aoyilovtal amocPécelg eni tov ev
AOYO HoKpOTPOOEG OV TEPLOVGIUKMYV GTOLYEI®V.

(ad)Metoyixo kepdiaro: To petoyikd kepaloio amsikovilel v a&ia Tav petoydv g untpikng Etopeiog
mov €yovv ekdobel ko givanr oe Kukhoeopia. To tiunpa mov KotafAndnke mALOV TNG OVOUAGTIKNG
aflog avl petoyn Kotoympeitar 6tov Aoyoplooud «omép to aption oto 1o Kepdioto. Apeceg
damiveg OV OLEVEPYOLVTUL GE OYECT] UE TNV EKOOCT] VEMV UETOXOV 1 SIKOIOUATOV KOTOY®POVVTOL
oV kaBapr| Béon aparpetikd amod o 5000 TG EKO0CNC.

2.3 AAAATEX XE AOT'IXTIKEX APXEX

(@)

O Outhog €yxel viobetnoel OAa to. vEo TPOTLTTOL KO TIG OLEPUNVEIEC, N EQPUPUOYH TV OMOi®V EYVE
VIOYPEMTIKY Y1a TIG XPpHoels mov dpyioay v 1" Tavovapiov 2014. Xty mapdypogo (o) mapovcidlovion
10 TPOTLTIAL TOL OMoioL Exovv gpappoyh otov Owido ko £xovv vioBetndel amd mv 1" Tavovapiov 2014
KofdOG Kot Ta TPOTLTA T OOl Efvan pev voypewTikd amd v 1" Iavovapiov 2014, motéc0 dev givan
EQUPUOCIUN GTIS epYacieg Tov Ouiiov. Xty moapdypapo (B) mapovcidlovtal Ta TPOTLTN, TPOTOTOMNGELS
TPOTUTI®V KoL dlEPUNVEiEG o€ NON LITdpPyovTa TPdTLTI T ONol €ite dev Eyovv akoua tebel o 1oy, gite
oev &govv viobetnBel amd v E.E.

Néa Ilpotvra, Aigpunveies, avobempycels kol TPOmomonjcels vpiotdusvoy Ilpotomwv to omoia
Eyovy telel o¢ 160 Ko Eyovy viobstnOect anod tyv Evpornaiky Evoon

Ot axdAovBeg tpomonomoelg kot Atgpunveieg tov AJLX.A. ekddOniav and 10 Toppfodito Aebvav
Aoyiotikov [potonmov (LLA.S.B.) kot n epappoyn tovg eivar vmoypewtikn ond v 01/01/2014 7
petayevéotepa. Ta onuaviikdtepa [pdtuma ko Aepunveieg avapépovtal akoiovdwg:

o AILXA. 10 «Evomommpéveg Owovopkés Kataostdoeigy, AILX.A. 11 «Xympore Yné Kowéd
"Eleyyo» (Joint Arrangements), AIIXA 12 «I'vooTomonjcelg LoppPeToy®v o€ dilheg OvTOTNTESY,
AAIL 27 «Atopikés Owovopkés Kataotaosioy ko A AIL 28 «Emevovoelg og Xvyyeveig kot
Kowonpa&ieo» (epappoyi] Yo Ti £T161ES TEPLOGOVGS TOV EgKvoV TNV 1] petd v 01/01/2014)

Tov Mdw tov 2011 1o [LAS.B. €&édwoe tpian véa [pdtoma ko cvykekpuéva ta AJLX.A. 10,
AILX.A. 11 xou AILX.A. 12. To AILX.A. 10 «Evomompéveg Owovopkég Kataotdoeigy avapépet
éva povtého evomoinomg mov kobopilel Tov Eleyyo ¢ ) Pdon yia TV gvomoincon OA®V TV TOT®V
emyepnocmv. To AILX.A. 10 avtikaBiotd 10 A.AIL 27 «Evomomuéveg kot Atopikéc Otkovopkég
Koataotdoeig» kot v M.E.A. 12 «Evoroinon — Owovopukég Movadeg Educotd Xxomod». To ATLX.A.
11 «&ympota Yré Kowd "Eleyyo» wxobopiler TG opyéc ovOaQOplKd Tnv  yPNUOTOOTKOVOLIKY|
TANPOPOPNON TOV HEADV TOL GLUUETEYOLV og évav Kowd Ataxovovioud (Joint Arrangement). To
ATLX.A. 11 avtikabiotd to A. AL 31 «Zvppetoyés oe Kowompatiegy kot m M.E.A. 13 «And Kool
Eleyyopeveg Owovopcég Movadeg — Mn Noupopatikég Xvvelopopég oand Mérn piag Kowonmpa&iogy.
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To AILX.A. 12 «I'vootomomoelg Xvupetoy®dv o€ dileg Ovidmrtegy ocuvvevdvel, gpmiovtilel wot
avTKaO1oTd TIS OMOITNGCEL, YVOGTOTOWCE®MY Yo TiG Bvyatpkés, TIG amd KOwoU eAeyYOUEVES
EMYEPNOELS, TIC CULYYEVEIG EMYEPNOELS KAl TIG WIN EVOTOLOVUEVES EMXEPNOES. QG GLVETEWD TOV
avatépo véov [lpotonwv, 10 .A.S.B. e£édmaoe emiong to tpomomonuévo A AL 27 pe titho A.AIL 27
«Atopkég Owovopukés Kataotdosigy kol 10 tpomomompévo AAIL 28 pe titho A.AJL 28
«Emnevdvoelg oe Xoyyeveig kot Kowompaieoy.

Meraforéc mov emfiBav 6TV TEPOVGIAGN TOV OIKOVOHIKAV KOTOOTAGE®V Tov Opilov
VIVARTIA:

H viwoBémon tov mopandve Ipotdimmv kot ot cuvakdiovBeg peTaBoAéC oTIc epunveieg TV Opmv
«EAeyxoo» Kol «Oomd Kowov EAeyyoc», oonynoav tn Awiknon tov oupidov VIVARTIA oty
EMOVEKTIUNGT TOV TANGIOV €VOTTOINoNe TG OpacTNPLOTNTAS TOV KAGDOL KOTEWYLYUEVAOY (OU®V, TTOL
amoteleiton amd v etapeic AAEXIE A.E.B.E., ti¢ Buyatpikég e xabhg kot v etatpeio MIX.
APAMIIATZHY A.B.E.E. Znuewwvetor 611 o1 &v AOY® €TOIpPElE €VOMOLOLVIOV GUUPOVO HE TIG
arortoelg ov AAIT 31 «Emevdvoelg o Kowompa&iegy (to omoio ko mAéov katapysiton Kot
vrokofioctatar and to AIIXA 11) pe v pébodo ¢ avaAoyiking evomoinong, 1 omoio TAEOV dev €xel
epapuoyn. Avaivtikd, ot emdpdoelg mov emnABav ot Owovopwés Kartaotdoelg tov Opiiov
VIVARTIA and v vioBétnon tov mapamdve mpotunoy topovctdlovial ot onueioon 4.

e  Oonyos Metapaong: Evomompéveg Owovopkég Karaotdosig, Xynpote Yo Kowé "Ereyyo,
I'vootomouoeig Zoppetoy®v g direg Ovromnres (Tpomortomjosis ota A ILX.A. 10, AILX.A. 11
ko A ILX.A. 12) (epappoyn 1o TS €T o1ES TEPLOdOVG TOL EeKvov Tnv 1] peta v 01/01/2013)

Tov Tobvio tov 2012, 10 LLA.S.B. mpoéfn ommv &v Ady® £€kooomn M omoic mopEyel OlEVKPIVICELS
avapopikd pe Tig petafartikég dwraters tov AILX.A. 10. Ot Tpomomocely Topé oy EMTAEOV
npocheteg dlevkolvvoelg katd v petdPfoon ota AILX.A. 10, AILX.A. 11 xau AILX.A. 12
UEWDVOVTOG TIG OMOLTNOELS TOPOYNG TPOCUPUOGUEVOV GUYKPITIKOV TANPOPOPIOYV WOVO KOTO TNV
TPOTYOVLEVT GLYKPITIKY TePiodo. EmmAéov, avapopikd Le TIC YVOOTOMOMGELS Yol 1] EVOTOLOVEVES
EMYELPTOELS, Ol TPOTOTOGELS ALPALPOVY TNV OTOALTIOT TOPOVGINGTC CLUYKPLTIKIG TANPOPOPTONG Yo TIG
TEPLOOOVG TPV TNV TPMTN €popproyn tov AJLX.A. 12.

o Emevovtikés Ovtomnteg (Tpomomoujosig oto AILX.A. 10, ATLXA. 12 KAI AAIL 27)
(spappoyn Yo TIG eTNjo1ES TEPLOOOVS OV Sekivovy TV 1| peTd v 01/01/2014)

Tov Oxtdppro Tov 2012, 1o [.A.S.B. mpoéPn oty ékdoon tpononomoenv ota AJLX.A. 10, ATLX.A.
12 xor A.AIL 27. Ot tpomomomoelg £xovv epappoyn otnv Katryopio «Emevovticég Ovtotnregy. To
LA.S.B. ypnowonoiei tov 0po «Emevdutikég Ovtotntegy yuo va avaeephel 6g 6GEG SpacTNPLOTOIOVVTOL
OTOKAEIOTIKO OTNV EMEVOVLON KEQOAI®V YO TIC OmOSOGEC OO TNV VIEPOSio TOV KEPAAMiov, Yia
€1000N U amd enevOVOEIS ) Kot Ta, 000. O1 emevdvTIKEG 0vTOTNTEG Bl TPEMEL VoL a&loA0yoVV TNV amddoom)
TOV ENEVOVGEDV TOVG e Pdon tnv evdoyn aia. Ztnv ev Ady® Kot yopic. UItopovV Vo GUUTEPIANPOOHY
ETOLPIEC 1OIOTIKDY ETEVOVTIKOV KEQOUANIWV, OPYOVIGHOL SL0YEIPLONC EMEVOVTIKDY KEPUAAI®OVY, 1O1MTIKA
oLVTaEL0S0TIKA TAUELD, KPOTIKO ETEVOLTIKG KEPAANIN Kol AOTd emevovTiKG ke@dAaia. Opiletal, o
e€aipeon otig amoitnoelg tov AILX.A. 10 oyetikd pe v €vomoinom, 0Tl Ol EXEVOVTIKEG OVTOTNTEG Oa
EMUETPOVV CLYKEKPEVEG Buyatpikéc omnv eddoyn oo pécw omoteAecpdtov Kot dgv Ba Tig
EVOTO100V, TOPABETOVTOG TIC OAPUITITES YVMOGTOTOW|CELS.
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o Tpomomomjoeig oto A.AIL 32 «Xpnpotoowkovopkd Méca: Ilapovsiocn» - Zopyn@iopog
APNUATOOIKOVOLIK®DV OTOL(EI®MV TOV EVEPYNTIKOD KOl YPNUUTOOLKOVOUIK®DV VTOYPEDCEDV
(spappoyn 7w TIS eTNjoLES TEPLOOOVS OV Eekivovy TV 1 petd v 01/01/2014)

Tov AskéuPpro tov 2011, 10 LA.S.B. mpoéfn omv £kdoon tpomomomoev tov A.AIL 32
«Xpnuatookovopkd Méoa: [Hapovsioon» mpokelévon va Tapdoyel SIEVKPIVIGELS OVOPOPIKE LUE TIC
oamontnoelg Tov [Ipotdmov avapopikd pe TIg TEPUTTAOGELS GUUYNPIGHOD.

o Tpomomoinon oto A.A.IL 36 «Meimon Tng A&iag Xroyeiov Tov Evepyntikov» - I'vootomoujoeig
Y. 7o Avaktijowpo [Hood Mn-Xpnpotootkovopuk@v Xroryeiov Tov Evepyntikod (epappoyn yia
TIG £TNOLEG TEPLOOOVG TOV EgKivovv TV 1| peta v 01/01/2014)

Tov Mdawo tov 2013, 1o L.LA.S.B. mpoéfn otnv ékdoon tpomomoinong meptopiopévov okomol 6to A AIL
36 «Meiwon g A&lag Ztoreimv tov Evepynrikov». H mopovca tpomomoinon opilet Tig
YVOGTOTOMGEL TOL 00 TPEMEL VO TPAYUOTOTOOVVTIOL OVOPOPIKG LE TO OVOKTAGILO OGO €VOG
OTO(EIOL TOV EVEPYNTIKOV 1OV £)El VITOGTEL peimon ¢ a&lag Tov, €dv avtd 10 Tocd Pacileton oty
gbhoyn a&ia peiov ta k66T TOANONG.

e Tpomomomoseis 610 AAIL 39 «Xpnpotoowovopikd Méca: Avayvopion kor Amotipnon» -
AVTIKOTAOTUOT TOPOYOY®V KOl OVOOTOA] TNS AOYIGTIKNG UVTIGTAOMIONS (EQUPNOYN YO TIS
£T|01ES TEPLOOOVS OV EEKvoUy TNV 1] peta v 01/01/2014)

Tov lodvio tov 2013, to [LA.S.B. mpoéPn omv £kdoom TPOTOTMOMCEMY TEPLOPIGUEVOL GKOTOV GTO
AATL 39 «Xpnuoatootkovopikd Méca: Avayvapion kot Amotipnon». O 6tdyog T@V TPOTEWVOUEVOV
TPOTOTOCE®V Elval 1 eloaymyT| piog eSaipeong TEPLOPIGUEVOD GKOTOD, OVOPOPIKE [LE TNV OVOGTOAN
NG AOYIOTIKNG avTIoTAOonG, cOpemva pe Tig apyés Tov A.ALIL 39. Zuykekplpéva, EpOGOV TANPOHVTAL
ovyKekpléveg mpodmobéoelc, mpoteiveton pio e€aipeon tav 0 aVTIGLUPBOANOUEVOC EVOC TTOPAYDYOL
7OV £)EL TPOGOOPIOTEL MG UEGO avTioTdOUIoNG, avTikabioTatol amd Evay KOPLo avIIGVUPBUALOUEVO, MC
OTOTELEC O OAAOY®DV GE VOLOVG 1) Kavovioovg. Zyetikn e€aipeon Ba mepthapPdvetor kot oto ATLX.A.
9 «Xpnpartoowovopkd Mécay.

o E.AAILXA. 21 «Ewo@opég (Levies)» (epappoyi] Yo TS £TN61EG TEPLOOOVS TTOV EEKIVOUY TNV 1)
peté v 01/01/2014)

Tov Mdio tov 2013, 1o 1.A.S.B. mpoépn oty ékdoon g E. A ATLX.A. 21. H Aepunveia armocapnvilet
note pia etarpion Oo mpémel va avayvopicel Ty VIoXpEMon Yoo TNV KOTOPOAN €l6QOPAS TTOL ExEl
emPAnOel amd to Kpdrtog, otic Owovopikég g Kataotdoews. To E.AAILX.A. 21 givon pia diepunveio
tov AAIL 37 «IlpoPréyelg, Evdeyouevec Ynoypemoelg kot Evoeyoueva Xtoyeio tov Evepyntikouy.
To A.AIL 37 Bétel to. KPITAPLOL VIO TNV AVOYVOPLOT| HOG VTOXPEMONS, £V, €K TOV OmoimV gival M)
TopoVc0 dEGIEVCT TOV TPOKLATEL OO YEYOVOG TOL TapeABOVTOC, YvmoTd mG decuevTIKO yeyovog. H
dlepunveia avo@épeL OTL TO GEGUEVTIKO YEYOVOG OV OMULOVPYEL TNV VTOYPEDOT Y10 TNV KOTOPFOAN TNG
EIGQPOPAG Elvar 1 EVEPYELN TTOV TTEPLYPAPETOL GTN GYETIKT vouobesio Kat 1 ool EXQEPEL TV TANPOUN
™G E1I0QOPAGS.
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(B) Néa llpotvrma, Aiepunveicss, avabswpnoeis kar Tpomonotocels vpietdusvay Ilpotormwy ta omoia dev
Exovv arxoua telsi o€ 1)V 1 dev Eyovy eykpibei ano Ty Evponaikiy Evoon

Ta akoérovBa véa Tpotoma kot AvabBempnoelg [Ipotdmwv, aAld Kot ot akdhovbeg Alepunveieg yo ta.
vrdpyovta IIpodtoma, €xovv dnuocievbel oArd eite dev €xovv axdun 1ebel oe 10x0, gite dev €yovv
gykpifet amd v Evponaiky ‘Evoon. Zvuykekpipéva:

o AILXA. 9 «Xpnpotoowovopkd Méoo» (epappoyi] Yo TIS ETIOLES TEPLOOOVS OV EEKIVOVV TNV
1N peta v 01/01/2018)

Tov IovAo tov 2014 1o 1LA.S.B. e&édmwoe v tedikn €kdoon tov AJLX.A. 9. O Bertidoelg mov
eMEPEPE TO VEO TPOTLTO APOPOVV TNV VTIOPENG VOGS AOYIKOD HOVTELOL Yio TNV TOEWVOUNGT KOl TNV
EMUETPNOTN, €Va €VIRIO TPOVONTIKO HOVTELD Yio avapevopeveg Inuég amd amoueimon Kol emiong pio
OVLGLAGTIKA OVOUOPQMUEVT] TPOGEYYIOT Y10 TNV AOYIoTIKY avtioTabone. O Owiog Oo e€etdoet v
enintoon 6hov tov Topandve otig Owovopkés Kataotdoelg tov. Ta avotépm dev £xovv viobetndei
an6 v Evponaikn 'Evoon.

o AILXA. 14 «Megrafatikoi Loyoproopoi pvOmliopevov opactnprot)TtoOvy (£Qoppoyn Yo Tig
£ o1EC TEPLOBOVS TTOV EEKIVOUY TNV 1| petd v 01/01/2016)

Tov lavovdpro tov 2014, e€édwoe éva véo mpotumo, to AIIXA 14. Z16)0¢ TOL EVIAUEGOV OLTOV
TPOTOHTOL €ivar 1 EVIoYLON NG GLYKPICIHOTNTAG TWV YPNHOTOOIKOVOUIKADV OVOPOPDV TMOV ETOLPEIDV
7oV £yovv PLOLOUEVEG dPAUCTNPLOTNTEC. 1€ TOALEG YDPES LILAPYOVY KAADOL TOV VTOKEWTOL GE E101KN
pOOIoN, SVUP®VA PE TNV oTtoia o1 KLPBEPVNTIKES apyEs puOpilovy TV Tapoy Kot TNV TILOAOYNON TOV
GLYKEKPIUEVOV TOTTOV OPacTNPLOTHTOV 0KoVOULKNG ovtdtrag. O Outlog Oa e&etdoel v enimtmon
oAV TV Tapamdve otig Owovopkés Kataotaoelg tov. To avatépm dev Exovv viobBetndel and v
Evpomnaixn 'Evoon.

o AlIIXA 15 KEcodo. amd Xvppaceig pe Ieharesy (epappoleton Yo £T1)o1Eg TEPLOOOVG TOV EEKIVOVY
v 1 perd v 01/01/2017)

Tov Mdiwo tov 2014 10 IASB e€édwoe éva véo mpotumo, to AILX.A. 15. To ev Adym mpdéTLTO €ivor
TANPOG EVOPUOVIGHUEVO UE TIC OMALTNOELS OGOV QPOPA TNV OVAYVMPICT TOV E600MV TOGO KAT® Amd TIG
apyéc ov AJILX.A. 660 kot tov Apepikavikov Aoyiotikav apyov (U.S. G.AAP.). To véo apodtumo
épyetar vo avtikotaotoel 1o AAITL 18 «Ecodan, AAITL 11 «KataokevaoTikég cuUPAcEIS» Kol KATOES
depunveiec mov eivar oyetilopevee pe 1o €c0da. O Outhoc Bo e€etdoel v emintoon OA®V T®V
naporove ot Owovoukés Kataotdoeic tov. Ta avotépm dev éxovv viobetnOel amd v Evpomnaixn
"‘Evoon.

e Emjoieg Bektiwoseg Ilpotvnov Kokhog 2010-2012 (Yo €Tjoleg AOYIGTIKES TEPLOOOVS 7TTOV
Eexavouv v N peta v 01/07/2014)

To LLA.S.B. mpoyopnoe tov AekéuPpro tov 2013 oty éxdoon «Etioieg Belktiboelg tov Aebvov
[Ipotimwv Xpnuatoowovopkng Avagopdg Kokiog 2010 - 2012», to omoio amoteAeitol and pio cepd
npocopuoymv oe 8 IIpodtuma Kot amotelel PEPOC TOV TPOYPAUUATOC YO TIG ETNOLEG PEATIOGELS GTO
[pdétvma. O Tpononomoelg epapuolovtal yio ETHCLEG AOYIOTIKEG TEPLOGOVLG OV EEKIVOVV TNV 1 UETA
mv 1" Tovkiov 2014, av Kol Ol OIKOVOUIKEG OVIOTNTEC EMTPEMETOL VAL TIG £Qaprocovy vopitepa. To
Oépota mov meprhapPdvovtor o avtdv Tov KOKAO eivar ot €&ng: AILX.A. 2: Oplopdg tov
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npobmofécewv Katoyvpwong, AILX.A. 3: AoyloTiKN] OVIHETONIOT £VOG EVOEYOUEVOD OVTOAAAYLLOTOG
oe ovvevaoelg enyyepnoemy, AILX.A. 8: ZuvdBpoion Aetrtovpyikadv topéov, AJJLX.A. 8: Zoppwvia
TOV OGLVOAOD TMV OTOEI®V TOV EVEPYNTIKOD TV TPOG TOPOVCINCN TOUEDV HE TO GTOLXElD TOV
gvepynrikov g emyeipnong, AILX.A. 13: Bpayvrpdbeopeg amartioelg kal vroypemoels, AAIL 7:
Kotapinbévteg toxor mov kepaiaomoovvrar, AAIL 16/A.AIL. 38: MéBodog avampocopupoyng —
OVOAOYIKY] OVOSLOTOTTOOT] TOV GVOCOPEVUEVOV anocPécewv kal A.AJL 24: Boaowd Atgvbovtikd
Ytedéym. O Owrog Ba e€etdoel Ty enmintwon O Awv Tov moparndve ot Owovopkég Kataotdoeic. Ta
avatépo vioBetOnkay and v Evponaikh Evoon tov AgkéuPpio tov 2014.

¢ Emjoieg Behniowoeag Ipotinov Kokhog 2011 - 2013 (ywo erioles AoyoTIKEG mePLOd0vg OV
Eexvovy v 1 petd v 01/07/2014)

To LLA.S.B. mpoywpnoe tov AgkéuPpn tov 2013 otnv ékdoon «Etnoieg Bektidoelg tov Aebvov
[potinwv Xpnuoatoowovouikng Avagopdg Kokiog 2011 - 2013, to onoio amotereitor and pio cepd
npocapuoy®v o€ 4 Ilpotoma kot omoTtelel UEPOG TOV TPOYPAUUATOS Yo TIG ETNOIEG PEATIOOELS oTA
[Ipdétuma. O Tpomomomocelg epapprolovtal Yo eTNoleg AOYIOTIKEG TEPLOGOVG TOL EEKIVOVV TNV 1 UETA
mv 1" Toviiov 2014, av kot Ol OIKOVOUIKEG OVTOTNTEG EMTPEMETAL VA TIG EQappoOcovy vopitepa. Tao
0éuata mov mepapPdvoviat o€ avtov Tov KOKAO eivan Ta e€ng: AJILX.A. 1: H évvolwn TV vplotauevoy
AILX.A., AILX.A. 3: EEoupéoelg yio kowvompadieg, AJLX.A. 13: Iledio epappoyng g mopaypdpov
52 (e&aipeon yaptopurakiov), kot A.AIL 40: Amocapnivion g arinie&dptnong tov AILX.A. 3
Yvvevaoelg Enyyepnoemv kot A AL 40 Enevdocelc o€ axivnta kotd TV ToEVOUNOT TOV 0KV TOV G
EMEVOLOEIC GE aKivnTa N O¢ W10ypnoiorotovpeve akivnta. O Ouhog Oa e&etdoel v enintmon OAmv
TV Toporave ot Owovopkes Kataotaoeic. Ta avatépm vioBetibnkav and v Evponaikt ‘Evoon
tov AekéuPpio tov 2014,

e Emjoieg Behtiooseg Ilpotimov Kikkog 2012-2014 (yw €Ti)oleg AOYIOTIKES TEPLOOOVS 7OV
Eexwvovv v 1 petd v 01/01/2016)

To LLA.S.B. mpoywpnoe tov XemntéuPpio tov 2014 omv éxdoorn «Etioleg Beltiwoeig tov Agbvov
[potdinwv Xpnuotoowovouiking Avagpopdg Koxkiog 2012 - 2014», to onoio amotereitor and pio oepd
npocapuoymv o€ 4 Ilpotoma ko omotedel UEPOG TOV TPOYPAUUATOS Yo TIS ETNOIEG PEATIOCELS oTaL
[Ipdtuma. O tpononomoelg epapudlovtal yio €TNOLEC AOYIGTIKEG TEPLOGOVE OV EEKIVOUV TNV N UETA
v In lavovapiov 2016, av Kot 01 OIKOVOLKES OVTOTNTEC EMITPEMETAL VA, TIG EQOPLOGOLY vopitepa. Ta
Oépata mov mepthapPavovtal oe awtdév Tov KOKAO givar ta e€ng AJILX.A. 5: AMhayéc otig uebddoug
g [loinong, AILX.A. 7: ZouPdoeig vanpesiog Kot epappoyn tov anartnoemv tov AJLX.A. 7 otig
Evoidpecec Owovopkés Kotoaotdoeie, AAJL 19: Emurtokio mpoe&dpinom, wor AAIL  34:
I'vootomomoelg TANpogopidv oty evoldueon otkovopkn avagopd. O Owrlog Oa e€etdost v
enintoon 6Aov tov mapondve ot Owovopkég Kataotdoeic. Ta avotépm dev €xovv vioBetnOel amd
v Evponaixi 'Evoon.

o Tpomomoinon oto AAIL 19: «Ilpéypappa KaBopropévav Mapoyov: Elwc@opéc epyalopévovy (o
ETNGLEG LOYIGTIKEG TTEPLOOOVG TTOV EgKivovv TV 1] peta v 01/07/2014)

To Noéuppro tov 2013, o LA.S.B. poéPn otnv £kdoomn tpomomoinong meploploiévoy 6Komod GT0
AANIL 19 dlopoyég oe epyalopévouey pe titho Ilpoypoupa xobopiopévav mapoyov: Eicpopég
Epyalopévav (Tpomomomoelg oto AAIT 19). H mopovoa tpomonoinon €xel €poproyn o€ €16QOPES
epyalopévev N Tpitov HEP®Y OvVOEOPIKA HE Tpoypdaupote Kabopiopévav mapoydv. O okomdg g
TPOTOTOINONG EIVOL VO OTAOTOIGEL TIV AOYIOTIKY] OVTILETMTION Y10 TIG EIGPOPES TOV Elval aveEdpTnTEG
amo To £TN VANPECiAG TOV ePYAlOUEVMV, OTTMG EIVOL Y10 TOPASELY LM, Ol EIGPOPES TOL VTTOAOYILOVTAL (G
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o10fepd m0c0o1d el g pobodociag. O Outhog Ba e&etdoel v eMinTOON OA®V TOV TAPOUTAVD CTIC
Owovoukég Kataotdoeic. Ta avotépm vioBemdnkav and v Evponaikt ‘Evoon tov Askéuppio tov
2014.

o Tpomomoinon oto AAIl 27: «MéBodog g kaBapig 0fong oe oartopkés Owovopkég
Kotactdoeio» (epappéletan yro etioles meprédovg mov Eekvodv v 1) petd v 01/01/2016):

Tov Avyoveto tov 2014, 10 IASB ékdmwoe meplopiopévon okomol tpomomoinon oto AAIL 27 «MéBodog
g kobapng Béong oe atopkéc Owovoukés Kotaotdoeigy. Me v mopovca tpomomoinom, i
etopeia el TV ETAOYN VO ETYUETPNOEL TIG ENEVOVGELS TNG 68 Buyatpikés, Kowvompa&ieg Kol cuyyeveig
Bacel g ueboddov e kabaprg 0éong otig atokég Okovopkég Kataotdoelg g, kdtt To 0moio £mg
KoL TV €K300M TG CLYKEKPEVTG TpOTOTTOinemg, dev ioyve. O Oprog Ba eEetdost Ty enintoon OAmv
TV moapondve ot Owovopkés Kataotdoeic. Ta avotépm dev £xovv vioBemBel and v Evpomaiky
‘Evoon.

o Tpomomomjoelg 610 AIIXA 10 wor oto AAIl 28: «Illoijoeig 11 Ews@opés XLroygiov Ttov
Evepyntikov petald evog Emevovti] kon g Xvyyevovg 1 g Kowonpatiog Tov» (epappdélerar
Y £TN0LES TEPLOOOVS OV EgKvouy Ty 1] peta v 01/01/2016)

To ZemtépuPpro tov 2014, to LA.S.B. mpoéfn omv éxdoom mepropiopévov okonov «llwinceig 1
Ewopopéc Zroyeiov tov Evepyntikov peta&y evog Emevovty kan g Zuyyevoig 1 ng Kowvompa&iog
(tpomomomoelg ota AILX.A. 10 ko A.AIT. 28). H tpomomoinon Oa epapproletol amd Tig 0IKOVOUIKES
OVTOTNTEG LEALOVTIKA Y10 TTOANGEL 1] EIGPOPES GTOLYEIDV TOL EVEPYNTIKOD TTOV TPAYLOTOTOLOVVTIOL GTIC
ETNOLEG TEPLOOOVG TTOL EgKvoOV TNV 1 netd v 01/01/2016. Ilpoyevéotepn epaproyn ETITPENETAL, UE
amopaitnTn T oXETIKN Yvootonoinorn avtig otig Owovoukég Kataotdoels. O Outhog Oa e&gtdoet v
enintoon 6Aov tov maporave ot Owovoukés Kataotdoeic. Ta avotépm dev £xovv viobetn el amd
v BEvponaikn ‘Evoon.

o Tpomomomosis 610 AAIL 16 xon oto AAIL 41: «I'empyio: Kapmropiopes Duteiesy (epappolerar
Y £TNO1ES TEPLOOOVS OV EgKvovy TV 1] peta tnv 01/01/2016)

To Iovvio tov 2014, to 1.LA.S.B. poéPn otnv £€kd00m TPONMONMOMCEMY HECH TMV OTOIV aAAALEL T
YPNHATOOIKOVOLUKA OVOPOPE KOPTOPOPOV PLTELOYV. Me TNV TPOTOTOINGN OTH, OToPAcicTnKe OTL Ol
KOPTOPOPEC PUTEIEC TOV YPNCUYLOTOLOVVTOL ATOKAEIGTIKG YioL TNV adENGT TG Tapayw®yns, Oa Tpénetl va
AoyioTikomolohvtal Ue To 1010 TpOTo OTt®g T evampata Tayo (A.AIL 16). Zvverdg ol TpomoToGELg
CUUTEPTLOUPAVOLY TIG KAPTOPOPEC PuTEiEC 6TO Edi0 gpapuoyng tov A.AIL 16 avti tov A.AIT. 41. H
TOPOYOYT TOV AVOTTOGGETOL GTIS KAPTOPOPES PUTEIEG TAPUUEVEL 6TO TTEDIO gpapuroyng tov A.AIL. 41.
O Ophog Ba e&etdoel v emintmon 6A®V TV Tapandve otlg Owovoukég Kataotdoelg. Ta avotépo
dev &rovv viobetnBel and v Evponaikn Evoon.

o Tpomomomjoelg oto AAIl 16 km oto AAIL 38: «AIEVKPIWVNGELS AVOQOPIKAE NE ATOOEKTEG
Me0660ovg AmooPéocmv» (EQappoleTon Yo €TNoES TEPLOOOVS OV EEKvOUV TNV 1| HETE TNV
01/01/2016)

To Mduo tov 2014, 10 L.A.S.B. mpoéfn otnv éxdoon tpomomomoewv 610 A.AIL 16 war A.AII. 38. To

A.AIL 16 ka1 to A.ATL 38 kaBiepdvovy TIC 0pYES TPOKEEVOL VO SIEVKPIVIGTEL O TPOTOG LLE TOV OTTOI0

avtipetonilovtal ol amocPECELS 6TO PLOUO TNG AVALEVOLEVTG AVAAMONG TMV LEALOVTIKMY OIKOVOUIK®OV

OPELELDV OV EVOOUATMOVOVTOL 6T0 Tteplovotakd otoyyeio. To LA.S.B. éxel digvkpvicel 6TL 1 ¥prion

Tov uefddmv mov Pacilovtar oto £€6000. YO TOV VTOAOYIGUO TNG OmMOGPEONC €VOG TEPLOVGLUKOV
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otoyeiov dgv etvar KatdAAnAn, 010t T 6000 TOL JNUIOVPYOVVTIOL OO O dPACTNPLOTNTA TOL
TePAAUPAVEL TN ¥PTOTM EVOG TEPLOVGLOKOV GTOLYEIOV YEVIKA OvTOVOKAOUV dALOVLS apdyovteg kot Oyt
TNV avOA®ON TOV HEAAOVTIKMOV OTKOVOUIKDV MPEAEIDMYV TOV EVOMUOTOVOVTOL GTO TEPLOVGLUKO GTOLELO.
O Owrog Ba egetdoel v emintwon 6Amv TV Topandve otic Owovopkég Kataotdoeig tov Opiiov
o0V, av kot Ogv ovapévetor va Eyel kopia. Ta avotépm dev €xovv vioBetnBel amd v Evpomaikn
‘Evoon.

o Tpomomomjoelg 610 AIIXA 11: «A0YIOTIKOS YEIPIOUOS TMOV UTOKTI|CEDMV GCUUUETOYDV GE OO
KowoV Asrtovpyiesy (epappdéleton Yo £1i61Eg TEPLOOOVS 7OV CEgKvOoUV TNV 1| HETH TNV
01/01/2016)

To Mduo tov 2014, 10 LLA.S.B. mpoéfn omv ékdoon tpononomoemv oto AILX.A. 11. Ot ev Adym
TPOTOTOMOES TTPOGHETOVV VEES 00MYieC OYETIKA WE TNV AOYIOTIKY] OVIWETMOTION TNG OTOKTNONG
CUUUETOYNG OE Wio amd Kool opactnpldtnta 1 omoio, omoteAel pio OKOVOUIKT ovtodTNTe Kot
devkpwiovy o KATAAANAO AOYIGTIKO YEWPIGUO Yo Tétoleg amoktnoelc. O Outhog Bo e&etdoel v
enintoon 6Aov Tov mapondve ot Owovopkés Kataotdoeic. Ta avotépm dev €xovv vioBetnBel amd
mv Evponaiky Evoon.

o Tpomomoujoeig oto AAIl 1: «lIpotoPovric I'vootomoujcevy (spuppoleTar Yo £TioLEG
EPLOB0VG TOV EgKvovy TNV 1| petd v 01/01/2016)

Tov AekéuPpro tov 2014, 1o 1LA.S.B. npoéfn oty €ékdoon tpomonomocemv oto A.AIL 1. Ot ev Adym
TPOTOTOGEIC €YOVV MG OTOXO TNV emilvon Oepdtov mov 0@EOoPobV GTIG VPICTOUEVES OTALITHGELS
TOPOLGINOTG KOl YVOOTOTOINONG Kot Trn So@OAon TNng KavoTnTag GoKNong kpiong amd Tig
OLKOVOUIKEC OVTOTNTEG KaTd TNV Kotdption tov Owovouikedv Kataostdoewv. O Opiog O e&etdoet v
enintoon 6Aov tov maportdve ot Owovoukés Kataotdoeic. Ta avoatépm dgv €govv viobetndel amd
v BEvponaikn ‘Evoon.

o Tpomomomosic oto AIIXA 10, AIIXA 12 kot AAII 28: «Erevovtikég ovrotntes: E@appolovrog
v g€aipeon and v Evoroinen» (epappoleton yia 111015 TEPLOO0VS OV EEKIVOUV TNV 1] META
v 01/01/2016)

Tov Aexéufpio tov 2014, to LA.S.B. mpoéfn oty £k806M TPOTOTOGEDY TEPLOPIGUEVOD GKOTTOD GTA,
ATLX.A. 10, AILX.A. 12 xor A.AIL 28. Ot gv AOY® TPOTOTOMGELS EIGAYOVV EMEENYNCELS AVAPOPIKEL
UE TIC OMOITNOEL, AOYIOTIKOTOINGONG TOV ENEVOUTIKOV OVIOTHTOV, &VA TopEYovv eEapécel o€
OVYKEKPIUEVEG TTEPIMTOGELS, OL 0m0ieg o HEDOoOVY To KOGTN OV GYeTIlovVTaL UE TNV EQUPLOYT TMV
apotinwv. O Outhog Ba eEetdoel v emimtoon 6Awv Tov Tapandve otic Owovouikés Kataotdoelg
tov Opthov tov, av Kot dev avopévetar va €yl kapia. Ta avotépo dev €xovv vioBetnbel amd v
Evponaixkn 'Evoon.

2.4 YZHMANTIKEZX AOTIXTIKEX EKTIMHXEIX KAI KPIXEIX THX AIOIKHXHX

H ovvtaén owkovopukdv kataotdoemv coppavo pe to AJLX.A. arnotel 6mwg 1 Aoiknon mpofaivetl oe
KpPIoELS, EKTYNOELS KOl TOPAdOYEG TOL EMNPEALOVY TO VITOAOITO TMV AOYUPLOGUMY EVEPYNTIKOV KOl
TOONTIKOV, TNV YVOOTONOINGN EVOEYOUEVOV VIOXPEMCE®V KoBmG kol To €0000 kol €5000 TOL
apovotdlovtol oTig KaTd T VLo e€étaon ypNoels. Ta TpaylaTiKd amoTEAECUATO EVOEYETOL VO OLOPEPOVY
omd TIc kpioelg avtéc. Ov ev AOY® eKTUnoels, Topadoyés Kor Kpioelg emaveletdlovion Teplodkd
TPOKEYEVOL VO OVTOTOKPIVOVTOL GTO TPEXOVTA OEGOUEVE KOL VO AVTOVOKAODY TOVG EKAGTOTE TPEYOVTEG
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Kwdvvoug kot Pacilovioan oty mpoyevéotepn epmepia ¢ Atoiknong tov Opilov oe oyéon pe to
EMIMEDO/OYKO TOV GLVAPAV GUVUALAYDV 1) YEYOVOT®V.

O1 Pacikéc ektiunoelg kot a&loAoyikég KpIoelg ol 0moleg avapépovtal og dedopéva 1 eEEMEN TV omoimv
B0 pmopooe va emNPeGcEL TOL KOVOUALD TV OIKOVOUIKMV KOTOGTAGE®V, TOVG EMOUEVOVG 12 pnveg €xovv
®¢ KATmo:

(o) 'Eleyyor armoucionaons vrepadios / acOUATOY TAYIWV GTOLYEIWY UE ATEPIOPIETH WPELuN SN

O Ouhog dievepyel tov OYeTIKO €Aeyy0 amoueimong ¢ VIePasiog Kol TOV OCMOUOTOV TAYImV
otoyelov pe amepoplot] oeémun (N TovAdylotov e etfow Pdor, Kot gvdldpecsa, Otav To
yeyovota 1 o1 cuvOkeg kabiotovv mhavr v Vapén anopeioong. [pokepévou va yiver o éleyyog
amopgiwong yivetar mpoodopiopde g ofiag ypnone (value in use) tov povAd®V mTaPUyOYNG
TOLELONKOY POMV GTIS 0m0ieg £xel kataveundei n vaepadio. O ev Aoym Tpocdioptopdc g a&iog xpnong
amoltel va yiver piol EKTIUNOT TOV UEAAOVIIKOV TOUEWK®V POV NG KOBE ONUAVIIKAG HOVASS
TOPAYDOYNG TUUELKDY POMV KOl VO ETAEYEL TO KATAAANAO €MLTOKI0 TPoeEOPANCTG, Le Pdon To omoio
0o kobopiotel M mapovoo afio TOV AVOTEP® UEANOVIIKDV TOUEINKOV podv. [lepiocdtepeg
TAnpopopieg divovtor ot Enpeioon 15.

(B) Llpoflewn yia popo el6oouatos

H mpopreyn yio opo sicodnpatog pe Baon to A.AIL 12 vroroyileton pe ektipnon Towv OpmV TOL
00 kataPfAn0ovv GTIC POPOAOYIKEG aPYES KOl TEPIAQUPBAVEL TOV TPEXOVTO POPO EIGOMMUATOC Y10 KAOE
xpnon Kot TpoPreyn yio. tovg Tpodchetovg PoOpovg oL TWOHAVOV Vo TPOKOWYOLV GE (POPOAOYIKOVG
eAEyYOUG.

O etarpeieg Tov Opidov vrdkevToLl o€ JOPOPETIKEC vouobeoiec poporoyiag slcodnuatoc. o tov
kafopiopd TV TPOPAEYEDV Y (OPOLS EICOOMUOTOS OTOITOLVTOL ONUAVTIKES EKTLUNGELC.
Yrdpyovv moALéG cLUVOALAYEG KOl VTTOAOYIGHOL Y10 TOVG O0TOi0VG 0 AKPLP1G KaBopIGUAG TOL POPOV
elvar aféfatog xotd ™ cvvnOn mopeio TV gpyacidv g emyeipnong. O Outlog avayvopilet
VIOYPEDGELG Y10, AvapeEVOUEVa BEROTO POpPOLOYLKOD EAEYYOVL Baci{ONEVOG GE EKTIUNGELS Y10 TO TOGO
TOV EMTAEOV POPOV TOL EVOEYOUEVMG B opeilovtal. XtV TEPIMTO®ON MOV Ol TEAKOL (POPOL TOL
TPOKOTTTOVY UETA ad TOVG POPOAOYIKOVE EAEYYOVC EivaL SLOPOPETIKOL OTO TO. TOGE TTOL OPYIKA ElY0LV
katayopndei, ov doeopéc ovtéc Oa emnpedcovy 1o (OPO ELGOOMUOTOS KOl TIG TPOPAEWEIS Yo
avOPOALOIEVOLS (POPOVG GTNV XPNOT] OV O TPOCIOPIGUOG TOV POPOAOYIKMV dOPOP®V EAAPE YDPO.
[eprocdtepeg mAnpopopieg divovian ot Xnueioon 12.

(7)) Avafalioueves popoiLoyIKés anartieels exi Popoloyikdv {ijuidy

Avafordopevn @opoAoyikn omaitnon avayvopiletol yio OAEC TIC OYPTCLLOTOINTEG POPOAOYIKEC
{nuieg otov Pobud mov eivor mBovd ot o vmapEovv emapkn Poporoyikd kEpON mov Oa
CUHLYNPIOTOVV UE OVTEG TIS POPOAOYIKES (npieg. T Tov kabopiopd tov Hyoug TG avaParlopevng
(POPOAOYIKNG OAUTNONG TTOV UTOPEL VAL OvayVOPLOTEL OToUTOOVTOL ONUAVTIKEG KPIGELG KO EKTUUNOELG
™G Atoixknong tov Ouikov, ot omoiec Paciloviol ota, LEAAOVTIKA POPOAOYIKA KEPON GE GLUVILOGUO UE
TIG LEAAOVTIKEG POPOLOYIKEG OTPATIYIKES OV Ba axolovOnbovv. Tlepiocotepeg mAnpopopieg divovran
ot Xnueioon 12.

() Ilpofléweis yia emoPUAEIS ATTAITHOELS
O Ophog dievepyel TPOPAEYELS Y10 ETIGPAAEIS AMOITNOELS GE OYEON LLE GLUYKEKPILEVOVC TTEAATEC ATV

VIAPYovV dedopéva 1 eVOEIEEIC o1 omoiec KaTadekvhouy OTL 1 EGTPAEN TG OYETIKNG OMAITIONG GTO
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oUVOAO NG M Katd éva pépog dev eivan mBovr. H Atolknorn tov Opilov mpoPaivel oe meplodikn
EMAVEKTIUNGT NG EMAPKELNG TNG TPOPAEYNG GYETIKA LLE TIG EMOPAAELS OMOLTAOEIS GE GLVAPTNON TG
TOTOTIKNG TNG TOAITIKNG Kot Aopfdvovtog vmoyn ototyeio g Nopikng Yanpeoiog tov Opilov, ta
omoio, mpoKVTTOLY Pacel emeepynciag 1GTOPIKAOV OdoUEvVOY Kol TPOSPaTV eEeAilemv TV
vobécewv mov dayepiletar. [epiocdtepeg TAnpoPopieg divovial 6T Znueimcelg 22 ko 23.

(¢) IIpoflewn ya amo{nuiweon npocwmikot

To Yvyog g mpoPreyng vy omolnpimon mpocomikoy Pociletor ot avoroylotikn peAérn. H
OVOAOYIOTIKY HEAETN TTEPILOUPAVEL TNV GTOWXEIODETNOT TOPUSOYDY GYETIKOV LE TO TPOECOPANTIKO
EMTOKIO, TO TOCOGTO ovénomng Tev apoPav tov epyalopévov, v avénon tov Oeiktn TdV
KOTOVOA®T]  KOL TNV OvOpevOpevn  evamopévovso  epyoctokn Con. Ot mapadoyés mov
YPNOUOTOIOVVTOL EUTEPIEXOVY GNUOvVTIKT afefardtnta kot 1 Atoiknon tov Ouilov mpofaivel oe
ouvveyn emavektipnon tove. [lepiocdtepec TANpoopieg divovtar otn Inueicoon 31.

(67) Evigyousva atorycio Tov evepynTIKoD Kal EVOEYOUEVES DTTOYPEDCELS

O Ouhog gumAéketal og OIKOOTIKEG OLEKOIKNOELS Kot amolnumoelg katd t cvvnon mopeia tv
gpyaciwv tov. H dwoiknon kpivel 6t omorowdnmote dwkavoviouol de Ba emmpéalav onuavtikd v
owkovopkn 0éom tov Opidov v 31 Aekeufpiov 2014. [apdia avtd, 0 KaBoPIGUOS TOV EVOEXOUEVDV
VIOYPEDGEDY OV GYETILOVTOL UE TIC OIKACTIKEG OLEKOIKNGELS KO TIG OOUTNOELS EIvOll Lo TTOADTAOKN
dwadkacio Tov TEPAOUPAVEL KPIGELG GYETIKA e TIG TOAVEG GUVETEIEG KO TIG SIEPUNVEIES OYETIKA L
TOVG VOUOVG KOl TOLG Kovoviopovg. Metaforéc otig kpicelg | otig depunveieg eivor wbavo vo
odNyNooLY og Lo avénon M o HEIMOT] TOV EVOEYOUEVOV VITOXPEDGEMY TOV OUIAOD 6TO HEALOV.
[eprocdtepeg mAnpopopieg divovian otn Xnueimon 40.

) Qoélun wn arocfécuwy erotyciomv

H doiknon g Etapeiog e&etdlet 1ic opédeg (wég tov amosBécsiumv otoyeinv og kKabe yprion. Tnv
31" AekepPpiov 2014 n doiknon g Etoupeiog extipnd 61t o o@éhpeg (mEC avTimpoc®redovy v
OVOUEVOUEVT] XPNOIUOTNTO TOV oToLElmY Tov evepyntikoV. [lepiocdtepeg mAnpopopieg divovtal oTig
Inuewnoerg 2.2(g) ko 2.2(0).

(n) Amouciowon eveamuatwy wayiwyv cToryeiwv

To evodpata whyo otoyeio EAEyYOVTOL Y10, GKOTOVG AMOpEiONG OTOV Yeyovota 1 oAAUYEG OTIg
ovvinkec vrodnAmvouy 6tL 1 Aoyiotiky a&io pmopel vo uny givol avaxtoun. I'a tov vroloyioud g
a&iog xpNoemc N Aloiknon eKTIA TIG HEAAOVTIKEG TOUEINKEG POEG OO TO TTEPLOVCLOKO GTOLYEl0 1| TNV
LOVASQ TOUEIOKNG POTG KoL ETAEYEL TOV KATAAANAO GUVTEAEGT] TPOEEOPANONG Y10l VO VITOAOYIGEL TV
Tapovoa a&io TV HEALOVTIKMOV TAUEIOK®DY POMV.

(0) 2ovevareerg Enyyeiposwv

Kotd v apyikn ovoyvopion To GTOWEI TOL &vEPYNTIKOD KOOMG Kol Ol LIOYPEDGCELS NG
OTTOKTOUEVNG EMEIPNONG CUUTEPIACUPAVOVTOL OTIG EVOTOUMEVEG OIKOVOMIKEC KOTOUGTAGEIS OTIG
evloyeg a&leg tovg. Katd tnv empétpnon tov evAoyov a&lov 1 Aloiknor ¥pnoylonolel EKTIUACELG
OYETIKA HE TIC UEANOVTIKEG TOUEWKEC POEC, MOTOGO TO TPAYLOTIKO OITOTEAECLOTO EVOEXETAL VO
Swpépovy. Omoladnmote olhayn otV EMUETPNION UETE TNV apyIK avayvoplon Bo emnpedost v
EMUETPMON NG VIIEPOEING,
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() Evloyn alio ypyuoarooikovouikdv uécwy

H Awixnon ypnoylonolel teyvikég amotiunong e e0ioyng a&iag Tov YpNUATOOIKOVOLIK®OY UECMV
omov Oev eivor dbéctuec TWEG amd gvepYd ayopd. AETTOUEPEIEG TOV TOPASOY®DV Ol ONOiES
YPNOLOTOLOVVTOL AVAADOVTOL GTLS CTUELMGELS Ol OToleg apopolv Ge ypruoTootkovoukd péca. [a
TNV EQAPUOYT TOV TEYVIKMOV OOTIUNOTG, 1) AlOIKNON YPNOOTOLEL EKTIUAGELG KoL TAPASOYES OL OTOTES
gtvar 660 T0 dVVOTO o THAVA, GUVETEIG LE TIG VIAPYOVGES TANPOPOPIEG OOV 01 GLUUETEYOVTES Bal
YPNOYOTOLOVGAY MGTE VO, AIOTIUNCOVY EVa YPMUaTOOKoVOpIKS péco. Omov o1 mAnpoeopieg avTég
OV LILAPYOLV, M Atoiknon yPNOUOTOLEL TIG KOADTEPES SUVATES EKTIUNGCELS Y10l TIC TALPAOOYES Ol OTOIEG
0o ypnoomomBody. Ot ektiunoelg avtég eivar TV vo S1pEPOVY OO TIG TPAYHOTIKEG TULES KT
TNV MNUEPOUN VIR KAEIGIHLOTOG TV OIKOVOUIK®Y KOTOAGTACEMV.

3. METABOAEX MH EAEI'XOYXQN XYMMETOXQN KAI AOHIEX METABOAEX XTON
OMIAO

(a) Merafoléc mocootdy oe Qoyarpiréc

Evtog tov 1°° tpufvov 2014, 1 EXTIATOPIA NEPATZIQTIZXAY A.E. mpoydpnoe otnv e€oryopd
1oV VIoAEWOHEVOL TOG00TOV 32% g KADEXTIATOPIA NEPATZIQTIZXAY A.E. vyovuc € 230.
H vrepo&ia amd ) cvykekpiuévn cuvariayn vyoug € 223 diaypdoenke anevbeiog ota idio Kepaloio
tov Opilov, ¢ amoTéAeGHO aVENCGNC TOCOGTOV GUUUETOYNG OE LELOTAUEVEG Buyatpukcés. g
QOTEAECLLO. TG OVOTEP® CLVOAANYNG, 0 OlAoc avénoe EpUESO TO TOGOOTA GULUETOYNG OTIC
emiong Ouyatpikes etapeiec KAOGEXTIATOPIA EMIIOPIKON KENTPQN A .E. kot EETIATOPIA
KADEZAXAPOITAAXTEIA TAYDAAAX A.E, otig onoieg 1 e€ayopacbeica etatpeio dtotnpei
peoynokés ovppetoxéc. Tov Oxtafpro 2014, n GOODY’S A.E. mpoydpnoe oe eEayopd tov
10606700 32% mov kateiyov tpitol oty etaupeio KAGEXTIATOPIA EMITIOPIKOQN KENTPON
A.E. évavti € 67, ue amotélecpa o Ouihog va kotéyel tAéov o 100% g avotépo Buyatpikng. H
vepaio amd T GLYKEKPIUEVT GuvaAlayT], Dyovg € 348, diaypdoenke amcvbeiog ota idlo kePaAaia
oV OpiAov, ¢ AmoTEAESLLO AOEN NG TOGOGTOU GUUHETOYNG OE VPIGTAUEVEG BuyaTpikés.

Evtog tov 17 1purvov 2014 1 GOODY’S A.E. mpoydpnoe o€ adénon petoytkod kepolaiov Hiyovg
€ 123 om Buyatpikr] tov Opidov, EXTIATOPIA KADGEZAXAPOITAAXTEIA TAYD®AAAX ALE,
eved gvtdg tov 2% Tpuvov eE0YOPAOTNKE TO VTOAEUTOUEVO TOGOGTO TNG ETOLPEING TOV KOTEl OV
tpitol ko Buyatpikn tov Opidov évavtt € 75. Katdéniv tov ovetépm cuvorllaymy, T0 GOVOLO TOV
UETOYIKOV KePUANiov Tng etatpeiog katéyetat and tnv untpwky etopeioo GOODY’S ALE. kabng kot
T1ig  Ouyoatpicég g etupeiecgc  HELLENIC CATERING A.E. xai KA®EXTIATOPIA
NEPATZIQTIZXAY A.E. H cvvolik emidpoocn amd TIC aveotép®m cuvaAlayég vyovg € 118
dwypaenke amevbeiog oto 101 kepdAaio tov Opidov, ®¢ omotéhespo avénong mTOGoGTOD
OCLUUETOYNG oe volotdueveg Buyatpikés. To NoéuPpro 2014, n GOODY’S mpoyopnoe o véa
avénon keparaiov oty EXTIATOPIA KAGEZAXAPOIIAAXTEIA TAYDOAAAX A.E, vyoug €
198, e 10 GUVOAO TOV HETOYIKOD KEPAAAIOL TNG eTapEioG Vo KatEyeTol amd etapeieg Tov Opiiov.

Emnpdodeta, eviog tov 1°° tpyufvov 2014, n HELLENIC FOOD INVESTMENTS A.E. npoy®pnoe
oe ovénon petoywkod kepolaiov Vwovg € 15 ot OBuvyoarpikn tov Opilov, EXTIATOPIA
ZAXAPOITAAXTEIA ZEYZEH A.E, pe ovvénelo 1o cuvoMko EUUEco mocootd tov OpiAov oty
etopeia vo avéretl o 54,49%.
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Evtog tov 1% tpyuivov 2014, n ITAXTEPIA A.E. mpoydpnoe oe avénon UETOXIKOD Kot VIEP TO
aptio keparaiov, Vyovg € 800 ot OBvyarpwkn tov Opikov, ARAGOSTA A.E. EIAQN
ATATPO®HE, pe cuvéneia 0 cuVOAKO EUPESO Tooootd Tov Ouidlov oty etaupeio va avérlel oe
59,17%.

Evtog tov 2% tpyufvov 2014, n pntpwn etoupeic tov Opidov Eotioong GOODY’S ALE.,
TPOYDPNOE 0 OVENGELG KEQPUANIOV Y®PIG TN CLUUETOYN TOV UETOY®V UEOYNQiaG 0TS BuyoTpiKeg
™m¢c etopeieg AOHNAIKA ZAXAPOIIAAXTEIA A.EB.E, E.ZEE. TEMIION A.E,
KA®EZAXAPOITIAAXTEIA BEPOIAY A.E, KAOEZAXAPOITAAXTEIA ITAPAAIAX A.E vyouc
€ 353, € 130, € 171 kot € 150 avtictoyo, SUUOPPOVOVTOS TO GUVOAMK( TOGOCTH GUUUETOYNG TOL
Opirov otig avatépm Buyatpikes etapeieg oe 80,93%, 61,25%, 97,32% wat 99,71%, avtictoya.
Hopaiinia, n GOODY’S A.E. npoydpnoe oe adénon keporaiov dyovug € 168 otn Buyatpukng g
etopeio EXTIATOPIA TTAAAHNHE A.E., Statnpdvtog to 10606T0 Guppetoxng og 100%.

Eniong, evtog tov 2% tpiunvov 2014, n Ouyoarpikn etapeioc EXTIATOPIA ZAXAPOIIAAXTEIA
YEPPQON A.E. npoydpnoe cg adénom pUetoyikod Keporaiov cuvolikov tyovg € 152, ek t@wv omoiwmv
€ 86 kaAbeOnKov omd v untpkn etapeic GOODY’S ALE. kot ta vroéloma omd Tov PETOYO
peoynoiag. Amo TV aveoTEP® GLVIALNYT, TO GLVOAKO T0G0oTd Tov Opidov avéndnke og 54,90%.

Emnpocbeta, eviog tov 2% tpiufqvov 2014, 1 GOODY’S A.E. mpoydpnoe otnv e£oyopd 10606100
3,6% ot Ouyoatpikny etapeic WHITE MOUNTAIN AE. (mpomv NAYIIAIOX A.E.) évavti
acfuavtov Tipnpatog (4 Evpd), pe amotélecio 1o GOVOAD TV HETOXDV TNG ETAPELNG VO KOTEYETOL
ano ™ GOODY’S A.E. kot m Ovyoatpukny tng HELLENIC CATERING A.E. X cuvéyela, ot
etapeieg GOODY’S A.E. kot apyodtepa n HELLENIC CATERING A.E., xélvyav v avénon
KeEQPAAAIOL NG ®G Ave Buyatpicng, dyoug € 439 kai € 258, avtioTolya, Le OTOTELECUN TO GUVOAIKO
éupEco T0600To Tov Opilov va avépyetat og 99,77%. X emdpevn @don kot £vtog tov 3% tpufvov
2014, oo petoykd kepaiato g torpeiog eloNAbav tpitor péroyotl e€acparilovrag to 48,8% pécm
glopopas keparaiov Vyovg € 178 kar eEayopdlovtag éva tpdcsdeto 0,2% tov pETOYIKOL KEPAANIOV
me etoupeiog. Kotomv tov avotépm cuvarlraydv 10 cvvolkd £Upeco mocootd tov Opiiov
avépyetar v 31 Aexepfpiov 2014 og 50,88%.

Emumhéov, gvtdg tov 2°° tpyufvov 2014, n HELLENIC FOOD INVESTMENTS A.E., npoydpnoe
omv kataforn € 300 yih ot Ouyotpukny g etoupeia EXTIATOPIA ZAXAPOIIAAXTEIA
HOLLYWOOD A.E., yopig ™ ocvpuetoyn Tov UETOXYOV Ueoyneiag, avEdvoviog To GLVOAKS
éupeco mosooto Tov Opilov oty ®¢ ave Buyatpikn o 52,79%.

IMoapdiinia, evtdc tov 2% tpuqvov 2014, n Buyatpiky tov Opilov Eotiaong (Everest Group)
OLYMPUS PLAZA A.E. mpoydpnoe oe avénon kepaiaiov Dyovg € 568, n omoia KahveOnke €&’
oAoKANpov and v untpic) g etapeic EVEREST XYMMETOXQON A.E., yopig cvppetoyn tov
petoyov peoynoiog. Katéniy g o¢ dveo cuvaAloynig, T0 cuVoAKS £upeco mocootd tov Opilov
otv OLYMPUS PLAZA A.E. avépyetan o€ 85,08%.

¥t ovvéxew, &vtog tov 3% tpyiqvov, 1 OLYMPIC CATERING A.E. mpoydpnoe otnv
Ke@oAatonoinon vroypedcewv g untpkng etapeioc EVEREST ALE. dyoug € 3.740, avédvovtog
T0 GLVOMKO T0G00TO Tov Ouidov oty ev Adyw etoipeio oto 98,88%. Kotd tov id10 tpodmo
npoypatoromOnke avénon petoyikov keeoraiov g [MAXTEPIA A.E. dyovug € 1.200 1 omoia
odfynoe o€ avEnon Tov T0G0GToV GLUUETOYNS ToL Opilov oty ev Adyw Buyatpikt| 610 99,15%.

Evtog tov 2% kar tov 3% tpyurvov 2014, n EVEREST XYMMETOXQON A.E. mpoy®pnoce o€
e€ayopd emnpochetov mocootdv 10% xat 9% (amokT®dVTaG T0 GOVOAD TV HETOXDV) oTr BuyaTpiky
¢ etarpeio HAIOYTIIOAH A.E., évavtt € 24. A6 v avoOTEP® GLVOALAYT TPOEKVYE OPVITIKN
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vrepaio Vyovg € 27 1 omoia dwaypdenke anevbeiag ota idra Kepdhata Tov Opilov, ®g arotélecua
aHENONG TOGOGTOV GLUUETOYNG GE VPLGTALEVEG BuyaTPIKEC.

Evtoc tov lovAiov 2014, n GOODY’S A.E. cuviye ocvppovia v v e&ayopd tov 49% tng
Buyartpikig Tov Opidov EXTIATOPIA ZAXAPOIIAAXTEIA T'EYZIIIAOIA A.E. évavtt cuvolkod
mocov € 1.274. And v avotépe cuvarilayn mpoékvye vrepatia vyovg € 1.055 n omoia
dypaoenke amevbeiog oto 10 kepdAaio Tov Opilov, ®g amotéAecpo avénong mTOGOGTOD
GUUUETOYNG GE VPIOTAUEVES BuYaTPIKES. ENUEIDOVETAL OTL VITOYPEMGCT OTMOTANP®UNG Tocov € 750
extetvetonr mépav TV 12 pnvedv kol omewovifeTol OTIC OLKOVOUIKEG KOTOGTAGELS OTI
LOKPOTPODEGLEC VTOYPEDGELC.

Evtog tov Avyovotov 2014, n GOODY’S A.E. mpoydpnoe omv e&ayopd tov 49,99% g
Buyatpikng Tov Opidov IBIXKOX ALE. évavti cuvoiikod mocol € 60. Ao v aveoTépm cLUVOALAYN
npoékvye vrepasio Vyovg € 791 1 onoia daypdaenke amevbeiog ota idto kepdiato Tov Ouilov, mg
ATOTELEC LA OENGTG TOGOGTOV GUUUETOYNG OE VPIOTAUEVES BuyaTpucés.

Axopa, gvtoc tov B’ egopnvov 2014, 1 HELLENIC CATERING A.E. eionibe oto petoyiko
Ke@dAaio g OBuyatpikng etarpeiog tov Opikov KAGEZAXAPOIIAAZTEIA MAPINA ZEAYX AE
glopépovtag € 225, pe 10 obvolo TV peTOY®V NG etaipeiag va mapopévovv otov Outko
VIVARTIA.

Evt6g tov 3% tpyufivov, 1 EVEREST A.E. mpoyd®pnoe oty gknoinon mocootod cvppetoxng 31%
7oV dlatnpovee otn Buyatpikn tng etalpeic KOPYOH A.E. évavt € 1, datnpodviog ®etdco v
TAEIOYN QL0 TOV HETOXDV OTNV &V AdY® etatpeio. Amd TV ©¢ Gve cuvariayn mpoékvye Cnuid yio
tov Opro, avepyouevn o € 4 1 onola wotdco Saypagnke ancvdeiog and To ide KePdAaio TOL
Opidov Adym g dtaTpnong Tov eAEYYOL TG v AOYm Buyatpikng etanpeiog.

Evtog tov OktwPpiov 2014, nn Buyarpikr| tov Opidov EVEREST, HAIOYIIOAH A.E. e€ayopace o
49% g MoM Buyatpkng tov Opikov, HPAKAEIO A.E. and tovg petdyovg petoynoiog, Evavr € 40.
Amd ™V aveTtépm cuvoliayn Tpokvye vrepaio vVyovg € 48 n omoia dtaypdenke amevbsiog oTa
O kedAota tov Opidov, ¢ omotéleoua avVENONC TOGOGTOD GUUUETOYNG O VQLOTOUEVEG
Buyatpikés.

[epartépm, to AekéuPpio tov 2014 1 EVEREST A.E. e€ayopace 10 55% tng 10N Buyatpikng tov
Opidov MEDICAFE A.E. amd tovg petoyovg peoynoiag, évavit € 85. Amd v avotépo
ouvarAayn Tpoékuye apvnTikn vaepatio Vyovg € 68 N omoia ennpéace angvbeiog Ta id1a KePAoto
tov Opilov, ®g amoTéAes L OENGNG TOCOGTOV GUUUETOYNG OE VPLOTANEVES Uy TPIKEG.

Téhoc, evtog tov Agkepfpiov 2014, n HELLENIC FOOD INVESTMENTS A.E. mpoydpnoe og
egayopd mocootov 7,3% tng Buyarpikng etoupeicg tov Opidov, KADGEXTIATOPIA METPO
BOYAIAT'MENHZX A.E. évavti € 36. And v avotépm cuvalloyn Tposkuye vrepasio vyoug € 23
1 omoia drypdaenke amevbeiog ota idto kKe@AAoe Tov OpiAoL, MG ATOTEAEGHO ADENGTG TOGOGTOD
GLUUETOYNG o€ LPLoTApEVEG BuyaTPIKES.

(p) Hewinoeic Bvyarpikdv Ouilov

Evtog tov 2% tpyufqvov 2014, n TTAXTEPIA A.E., mpoy®pnoe 6TnV €KTOiNcm Tov T0G0GTOoD
CUUUETOYNG TOL dlatnpovoe otn Buyarpik g etoupeic ARAGOSTA AE. évavti € 60,
dTNPAOVTOG HOVO £€va, TocooTd g Taéng Tov 5,21% ko to omoio mAéov amewoviletor ota
OL0BEGIL TTPOC TOANOT| YPTHATOOIKOVOLUK( oTotYEl0. ATO TNV OC AV® GUVOAAAYT] TPOEKLYE KEPOOG
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v Tov Opho, avepyopevo oe € 761 10 omoio meptAapuPdvetorl 6To oYeTIKO KOVOUAL TV OLKOVO UKDV
KOTOGTAGEMV.

Evtog tov 3% tpyunvov, 1 EVEREST A.E. mpoy®dpnoe oty €KmoinoT Tov T0606TOD GUUUETOXNG
(62%) mov dwtnpovoe ot Buyatpiky g etaupeic EKMYPNH ALE. évavtt € 62. And v og dvo
cuvariayn Tpoékoye {nuad yuo tov Opko, avepyouevn o € 7 1 omoio TepAapPAVETAL GTO GYETIKO
KOVOUAL T®V OIKOVOUIK®DV KOTOGTAGEDV.

Evtog tov ZemtepPpiov 2014, n EVEREST A.E. mpoywpnoe otmv ekmoinon tov 48% mov
dwumpovce ot Buyatpikn etorpeioo AOOI TAENTZAKH A.E. évavtt € 30. And v ¢ dvo
cuvarliayn mpogékvye kéPdog Vyovg € 33, 10 omoio mepAauPlveTal 6TO GYETIKO KOVOOAL TMV
OLKOVOLLIK®VY KOTOOTACEMV.

(v) NeoidpvOsica eraipeio Ouilov

Evtog tov 1% tpyuivov 2014, ¥pvbnke amd v GOODY’S A.E. 1 Ouyatpwn etoipeio
EXTIATOPIA ABANA A.E.

(¢) Zoyywveveeig Qvyarpikdy Ouilov

Tnv 31 OxtoPpiov 2014 eykpibnke omd TIg apuUOSIEC OPYEC M CLYYDVELGN UE ATOPPOPNCN TNG
Buyatpwng etarpeiag Tov Opihov KOAOMBOY M.EILE. and v eniong Buyatpwkn tov Opirlov
IIAATEIA PENTH E.ILE. pe Bdon tic datdéerg tov apbpmv 54 kar 55 tov N. 3190/1955 «ot tov
apBpwv 1 — 5 tov N. 2166/1993. Mg Baon Tic cuppovnOeices 6Y£0ELS AVTOALAYNG TOV ETAUPELDY, TO
OULVOALKO T0600TO Tov Opidov mapépeve apetdfinto o 35%.

Tnv 29 AekeuPpiov 2014 eykpiOnke amd TIG ApUOOIES OPYEC 1| CLYXWDOVEVLCT LE QTOPPOPNOT TNG
Ouyatpikrg etoupeiog tov Opikov EXTIATOPIA ZAXAPOITAAXTEIA TEYEIIIAOIA AE. amd
mv eniong Buyatpwkn tov Opihov EETIATOPIA KAOEZAXAPOIIAAXTEIA TAY®AAAY AE.
ue Baon tig dtaéelg tov dpbpav 68 — 770 tov KIN. 2190/1920 kar towv apBpov 1 — 5 tov N.
2166/1993. Me Baon Tig cuppovndeiceg oy£oelg avTaALAYNG TOV ETUPEIDY, TO GUVOAMKO EUUEGO
100606716 Tov Opidov aviBe og 99,99%.

4. ANAMOPOQXEIX KONAYAIQN ENOITIOIHMENQN KATAXTAXEQN

Ov owovouikég kataotdoelg tov Opidov €yovv avapopemdel ®g amotéAecuo TG £QOPUOYNG OO
01/01/2014 tov vénv Ipotonmv g evonoinong (AIIXA 10, ATIXA 11 kot AIIXA 12) pe amotélecua,
n Koatdotaon Owovopkng @éong tov Oupiov g 31/12/2013 won g 01/01/2013, xabodg wor m
Koatdotaon Anoteheopudtov, N Katdotaon Zuvolkdv Ecodwv kot n Koatdotaon tov Tapeliokdv Pomv
tov Opidov yio v ypnon 2013 avampocapudsTNKOY OTTMG AVOADTIKG TEPTYPAPETUL OTIC OKOAOVOEC

TPy pAeovG.

Onwg avapépbnke oe mponyobuevn mopdypago, tov Mdwo tov 2011 to LA.S.B. e£édmoe tpia véa
[pdétona ko cvuykekpiuévo ta AJLX.A. 10, AILX.A. 11 ko AJLX.A. 12, Z0upovo pe TIG OmotthoElS
tov AILX.A. 11 «amd kowob éreyyogy» eivarl o cuUPaTiKd cLUEOVNOELG ETUEPIGHOG TOV EAEYYOV EVOG
OYNUOTOG, O OTOI0G VIAPYEL LOVO OTAV Ol ATOPAGEIC GYETIKA LE TIG GUVOAPEIS OPACTNPIOTNTEG OTALTOVV
™V oUOP®VN OLYKOTAOEON TV HEPOV oTO omoio emMUEPIfeTol O «EAEYYOC», OMOL GULVUQEIG
dpaoctnpomteg, ovupova pe 1o AJILX.A. 10, eivar ot dpactnprotnteg ekeiveg mov emmpedlovv
OTUOVTIKG TIG am0d0GELG TG €KOOTPLOC. O AmoPAcELS QVTEG OTIV TPOKEUEVT TEPITTOOT] OEV ATOLTOVV
NV OUOP®VN ATOd0YN TOV HEPDOV. ZNUEWDMVETAL OTL BAcEl ToL Tponyovuevoy mAatsiov (A.AIL 31) dev
TPOSLLYPAPOVTOY LE COUPNVEW Ol OMOPACELS GTPUTIYIKOD CYEOCUOD KOOMG KOl Ol AEITOLPYIKEC
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OTOQAGCELS, Ol OTMOIEG AmaLTOVCHY TNV OUOPMOVI] AT0d0Y] TOV KOWOTPAKTOLVTI®OV. Ta Tapamdve o€
GULVAPTNOT] LE TOV VEO OPIoUO Tov eAéyyov, Pdoetl Tov AILX.A. 10, énov pio emevddovoa eréyyet pio
eMEVOLOUEVN, OTAV KOl LOVO OTOV 1] ETEVOVOLGO KOTEXEL cOPEVTIKA (1) eovaia enl tng emevovoOuEVG,
(2) tomobeoeig N Sikodpato Pe PETUPANTEG OMODOGEIS GO TN GUUUETOYN TNG OTNV EXEVOLOUEVN, Kol
(3) duvatdmra va ypnoyomomoet v e£ovsio TG Yo Vo EXINPEAGEL TO VYOS TOV OTOIOGEDV QVTAV,
odnynoav M doiknor tov opilov VIVARTIA 670 vo avayvepicel 6TIC OIKOVOUIKES TNG KOTAOTAGELS
v etoupeioc AAEZIE AEBE kot tic Buyatpikég g pe v pébodo tng oAkng evomoinong Kot v
etapeio MIX. APAMITATZHE ABEE pe v péfodo g kabaprig 8éong (equity method). Enpeudveton
ott péypt ko v 31 AegkepPpiov 2013, ot ev AOy® etoipeieg €VOMOLOVVIOV OTI EVOTOUNUEVEG
olKoVOUIKEC KaTaotdoelg Tov Opidov VIVARTIA pe ) pnébodo tng avoroyikng evonoinong.

2opemva kot pe g petafatikés oatdéelg tov AILX.A. 10 «Evomompuéveg Owkovopkég Kataotdaoeigy
kot AJLX.A. 11 «Zynuato ved Kowod Eleyyo», n Awiknon tov opidov VIVARTIA epdppoce Tig
TOPOTOVD UETOPOAEC avadpouikd, amd Vv &vapén g vopitepne mTopoLclalOUEVNC GLYKPLTIKNG
neptodov, Nrot and v 01/01/2013.

Eniopaocn oty evorompévn Katdotaon Anotereopdrov tov 2013:

Kataotaon Anoteleospatmv
01/01-31/12/2013

Enidpaon and

Enidpaon omd ™V gvomoinon Zovolkn
oo €10 N o
AAEZIZ pe ™ pédodo g xpiong 2013
kafapiic 0ong

ToAnoeg 8.877 (27.379) (1.261) (19.763)
Kéotog nwinbéviav (5.830) 20.566 1.029 15.765
Muwkto képdog 3.047 (6.813) (232) (3.998)
"E€oda Sroiknong (271) 501 ®3) 227
"E&oda S1ibeong (2.479) 2.986 1.872 2.379
Aowd 0080 ekpeTdAievong 252 (40) (1.637) (1.425)
Xpnuatootkovopkd ££0d0 3) 35 - 32
XpNHATOOIKOVOLLKE £6030. - (45) - (45)
‘Ecoda and pepiopota - - - -
Képdn/(Zniéc) amd cuyyeveis entyelpnoelg EVOTOLOVUEVES e T R 2246 R 2246
pébodo g kabapnig Oéong

Képdn/(Znpiéc) mpo pépmv 546 (1.130) - (584)
DOPog E160dNTOG (328) 1.130 - 802

Képdn/(Znmiéc) meprédov petd gopwv

Kortavepnpéva og:
I3woKkThTEG TNG PNTPIKG
Mn eLEYYOVGEG GUUUETOXES

218

218

218
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viva ;?ia

Enidopaocn oty evorompévn Katdoraon Owovopikig O@éong te 31/12/2013 kon g 01/01/2013:

Toaoa oe € '000

ENEPI'HTIKO

Mn Kvkhogopodvta Xtoryeio Tov
Evepyntukod

Evoopota mayo

Enevdioeig og cuyyeveig
Emevdutikd yopropuraxio

Aowd un kukAoQopovvTa oTotYElD
EVEPYNTIKOV

AvVOoBaALOUEVES POPOLOYIKES ATOUTICELG

XYovoro

Kvkhogopovvra Xtoyycio Tov
Evepyntikod

Amobépato

TIehdteg ko Aowmég amontnoelg

Ao KukAopopodvta cTotyeio
EVEPYNTIKOV

Tapelakd Srabéotpa, Topelokd
oodvvapa & SecpeVIEVES KaTaOETELS
Xiovoro

Xovoro Evepyntikod

Mokponpdé0esopes Yroypedoseig
AvaBoAAdopeveg QOPOLOYIKES
VIOXPEDCELS

Y moypedoelg TopoydV TPOCHOTIKOD
Aoy €£080v amd v vanpecio
Emyopnynoeig

Maokpompddeopeg davelakég
VIOXPEDCELS

Zivoro

BpayvrpéOcopeg Yroyxpedoelg
TIpopnBevtég ko Aoumég VIOXPEDGCELS
DOHPOL E1IGOMUOTOG TANPOTEOL
Aowrég Bpoyvnpobecues VIOXPE®OELS

Xovoro

XOvoho Yroypedoewv

XYNOAIKH EITIAPAXH XE IATIA
KE®AAAIA

Enidpaon oe idio kepdhana amodidopevo
GTOVG WLOKTATEG TNG UNTPIKNG
Emnidpaon oe un eréyyovoeg GUUUETOYES

31/12/2013 01/01/2013
Enidpaon Enidpaon and Enidpaon Enidpaon and
amo TV ™V gvomoinon Zovolk a6 TV ™V gvomoinon Zuvolkn
[YNIN] me Atapikég emidpaon (YNNI} mse Aetapikég emidpaon
gvomoinon APAMIIATZHX ovvarrayéc mv gvomoinomn APAMIIATZHX ouvorrayéc mv
™mg pe ™ pédodo g 31/12/2013 ™mg pe ™ pédodo g 01/01/2013
AAEXIX KoOupiig Oéong AAEZXIZ KkaOapng 0éong
3.745 (10.438) - (6.693) 4.025 (9.867) - (5.842)
- 16.593 - 16.593 - 14.298 - 14.298
- (464) - (464) B B B -
10 (38) - (28) 11 (38) - (27)
132 (127) - 5 119 (107) - 12
3.887 5.526 - 9.413 4.155 4.286 - 8.441
54 (1.804) - (1.750) 76 (1.880) - (1.804)
5.790 (10.243) (1.631) (6.084) 4.820 (9.259) (1.264) (5.703)
169 (101) - 68 545 (94) - 451
24 (2.232) - (2.208) 16 (1.823) - (1.807)
6.037 (14.380) (1.631) (9.974) 5.457 (13.056) (1.264) (8.863)
9.924 (8.854) (1.631) (561) 9.612 (8.770) (1.264) (422)
638 (1.181) - (543) 518 (848) - (330)
3 (147) - (144) 2 (200) - (198)
175 (253) - (78) 193 (282) - (89)
- - - - - (225) - (225)
816 (1.581) - (765) 713 (1.555) - (842)
2.817 (6.339) (1.631) (5.153) 2.772 (6.509) (1.264) (5.001)
26 (472) - (446) 80 (194) - (114)
9 (462) - (453) 9 (512) - (503)
2.852 (7.273) (1.631) (6.052) 2.861 (7.215) (1.264) (5.618)
3.668 (8.854) (1.631) (6.817) 3.574 (8.770) (1.264) (6.460)
6.256 - - 6.256 6.038 - - 6.038
6.256 - - 6.256 6.038 - - 6.038
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Enidpaocn otnv evorompuévn Katdotaon tov Tapswokdv Poov g ypriong 2013:

Ernidpaon amd

Enidpaon and
™V evomoinen

TNV OMK1 mg Zovoruct
Hoat: oz €000 svomoinon g APAMITATZHZ s’;‘f/‘i;fz'(‘) 1‘;“’
AAEZIZ pe ™ pédodo g
KaBapng 0éong

AmotEléopoTo PO POpOV 546 (1.130) (584)
TIpocappoyés ota képdn 220 (2.856) (2.636)
Tflu. Poég omd hevt/kég dpact/teg mpwv TIg peTaPforig TOV KeQ. 766 (3.986) (3.220)
Kivnong
Metaporég kepalaiov Kivnong
(A0ENON) / neiwon amobepdrov 37 (39) )
(A0ENOM) / neiwon anoitioemv (600) 1.000 400
AvEnon / (ueiwon) vroypedoemv 45 213 258

(518) 1.174 656
Tapgrakés pog amd AerTovpyikég dpacTnproTnTeg 248 (2.812) (2.564)
Koarapinbévieg toxot ) 38 36
Korapinbeig popog elcodpatog (273) 547 274
KaBapic Tapcraxic pofg amd AerTovpyIkE dpactnproTnTeg 27) (2.227) (2.254)
Toperokéc poéc amd emevovTIKES dpUcTNPLOTNTES
Ayopég evodpotov moyiov (18) 1.178 1.160
Tloinoelg evodpatmv kat GAev tayiov 53 3) 50
Enevdvoelg o gpnp/kd otoyeia enevdutikol yapto@uiakiov - 464 464
ToKot oV el6Tpydnkoy (45) (45)
KaBapéc Tapcraxic pofg amd emevduTIKEG dpasTnproTnTeg 35 1.594 1.629
Toperokés poéc amd YPNNRATOIOTIKES SPacTNPLOTTES
Advewr TAnpodEvta - 224 224
KaBapéc Taperakig pofg amd pnpaTodoTIKS dpusTnproTNTES - 224 224
Ka()(?pn (neioon)/ av&nfrn ota wuysmxu d0iopna, TapelaKd 8 (409) (401)
1600 VVapa KOl SEGPEVPEVES KATOOEGEG
Tausw'uca dwubéoa, TOpEIKE. l'GOEUV(l},l(l KO OEGUEVUEVEG 16 (1.823) (1.807)
KatabécElg TNV apyn TG TEPLOSOV
Toperokd S100é6110, TOPELOKA 160GVVANG KOl SEGUEVPEVES 24 (2.232) (2.208)

KotaBfogig 610 TELOg TNG TEPLOGOV
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VIVARTIA XYMMETOXQN A.E.

HMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2014

viva ;?ia

(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

O emdpdoeic mov emABaV 0TI TPOGUPUOYES oTa KEPON NG evomoinuévng Kartdotaong tov Tapelakdv

Podv avaidovrar og axorovbwmg:

Toad oe € '000

Ipooappoyig yra:

AnocBeon EVOOUATOV/GUAOV TEPLOVGLOK®OV GTOLYEIDV
MetafoAég oTIG VIOYPEDGELG AOY® GLVTAELOSOTNONG TOV
TPOGMOTIKOD

IIpoPréyerg

(Képdn)/ Inpuiég amd v mdAnon evemdpotov & Guiny Toyiov
Mepidio kabapdv (kepddv) / (Ndv amd cvyyeveig Tov
gvomolohvtan pe ™ pébodo g kabapng B€ong
ITotwTikoi ToKOL Ko GLVUET 5050

XpemoTikoi TOKOL Kot cuvaen £Eoda

AmocBéoelg entyopnynoe®v

Xvoro

5. AOMH TOY OMIAOY

Enidpaon and

Enidpaon and
™V gvomoinon

™V oMK} ™mg Zovohuiy
evomoinon g APAMIIATZHE sgﬁ‘;g/"z'(') I;‘V
AAEZIZ pe ™ pédodo Tng
KoOapiig Oéong
246 (607) (361)
(9) 9)
(11) (36) (47)
) 3 2
- (2.246) (2.246)
- 45 45
3 (35) 32)
(17) 29 12
220 (2.856) (2.636)

a) Mg ™ pé00d0 TG 0MKIG EVOTOINGIG EVOOUATAOVOVTUL Ol TOPUKATO ETULPEIES:

VIVARTIA ZYMMETOXQN AE.

i) Quyotpikéc Tng VIVARTIA ZYMMETOXON A.E.

AEATA AB.E.E. TPOOIMQN

GOODY’S A.E. YITHPEXION EXTIAYXHE

MITAPMIIA ZTAGHX A.B.E.E.

VIVARTIA LUXEMBOURG S.A.

ii) @uyarpikés g AEATA A.B.E.E. TPOOPIMQN

EYPQTPOOEXZ EAAAY A.EB.E.

BII'AA AEBE.

UNITED MILK COMPANY AD

MMOXOXTO
LYMMETOXHX

100,00%

100,00%

100,00%

100,00%

100,00%

100,00%

100,00%

99,99%

72

XQPA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

AOYE/PTO

EAAAAA

EAAAAA

BOYAT'APIA

ANEAEI'KTEX
XPHXEIX

2009-2014

2010-2014

2010-2014

2010-2014

2010-2014

2007-2014

APAXTHPIOTHTA

ETAIPEIA XYMMETOXQN
& EIIENAYZEQN

ITAPAT'QI'H & EMITOPEIA
TAAAKTOKOMIKQN
TMPOIONTON

ETAIPEIA ZYMMETOXQN
& EITENAYZEQN

IMAPAT'QI'H KAI EMITIOPIA
KATEYYTI'MENQN
AAXANIKON KAI

TPOOIMON

ETAIPEIA XYMMETOXQN
& EIIENAYZEQN

IMTAPAT'QI'H & EMITIOPEIA
ZOOTPODON

ITAPAT'QI'H KAI
EMIIOPEIA
TYPOKOMIKQN
MTPOIONTQN

MMAPAT'QI'H & EMIIOPEIA
TAAAKTOKOMIKOQN
MTPOIONTQN



VIVARTIA XYMMETOXQN A.E.

HMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2014

viva ;?ia

(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

UNITED MILK HOLDINGS LTD

iii) @uyarpuci Tyg UNITED MILK COMPANY AD

DELTA GREEK FOODS USA INC (ex VIVARTIA USA

INC)

iv) @vyarpikég Tng GOODY’S A.E. YIIHPEXIQN
EXTIAXHX

HELLENIC CATERING AE.

HELLENIC FOOD INVESTMENTS A.E.
AOHNAIKA KA®EZAXAPOTIAAZTEIA A.E.B.E.
EXTIATOPIA EYKAPITIAYX A.E.

EXTIATOPIA ZAXAPOITAAXTEIA ANATOAIKHZ
KPHTHX A.E.

EXTIATOPIA ZAXAPOITAAXTEIA EMIIOP.
EIIXEIP. TEMIIQN A.E.

EXTIATOPIA ZAXAPOITAAXTEIA ZEPPON AE.
EXTIATOPIA KABAAAY AE.

EXTIATOPIA MAAIAKOY AE.

EXTIATOPIA NEPATZIQTIZXZAY A.E.
EXTIATOPIA XAPIAAOY A.E.

KADOEZAXAPOIIAAXTEIA BEPOIAX A.E.

KAGEZAXAPOIIAASTEIA [TAPAAIAS A E.
WHITE MOUNTAIN A.E. (npénv NAYTIAIOE A.E.)
IBIZKOX A.E

KAGEZAXAPOIIAASTEIA MAPINAS ZEAS A E.
APMA EIENAYTIKH A E.

EXTIAXEIE AITAIOY A.E.
KA®EXTIATOPIA EMIIOPIKQN KENTPQN A.E.
W EIIXEIPHZEIY EXTIAYEQY A E.

ALBANIAN RESTAURANTS Sh.P.K.

BALKAN RESTAURANTS S.A.

EXTIATOPIA KA®EZAXAPOIIAAZTEIA
TFAYDAAAX AE.

EVEREST A.E. XYMMETOXQN & ETIENAYXEQN

EXTIATOPIA ZAXAPOITAAXTEIA EMIL. EII
AAMYPOY BOAOY AE.

EXTIATOPIA TAAAHNHX A E.

EXTIATOPIA IAION AE.

100,00%

100,00%

98,02%

54,59%
80,93%

51,00%

60,00%

61,25%

54,90%

51,00%

51,00%

100,00%

51,00%

97,32%

85,15%
45,17%
100,00%
99,77%
51,50%

100,00%
82,00%
76,28%

51,00%
100,00%

99,64%

100,00%

40,00%

100,00%

100,00%
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KYITPOZ

H.ILA.

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA
EAAAAA
EAAAAA

EAAAAA
EAAAAA

EAAAAA
EAAAAA
EAAAAA

AABANIA

BOYAT'APIA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

2009-2014

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014

2008-2014

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014
2010-2014
2010-2014
2010-2014
2010-2014

2010-2014
2009-2014
2010-2014

2010-2014

2010-2014

2011-2014

2010-2014

2010-2014

ETAIPEIA XYMMETOXQN
& ETIENAYZEQN

EMIIOPIKH ETAIPEIA

BIOMHXANIA ®ATHTON &
TPOOPIMON — EMIIOPEIA

ETAIPEIA XYMMETOXQN
& EITENAYZEQN
KADEZAXAPOITIAAXTEIO

EXTIATOPIA -
KAD®EZAXAPOIIAAXTEIA
EXTIATOPIA -
KAD®EZAXAPOIIAAXTEIA

EXTIATOPIA -
KADEZAXAPOIIAAXTEIA

EXTIATOPIA -
KADEZAXAPOIIAAXTEIA

EXTIATOPIA -
KAD®EZAXAPOIIAAXTEIA

EXTIATOPIA -
KAD®EZAXAPOIIAAXTEIA

EXTIATOPIA -
KAOEZAXAPOITAAXTEIA

EXTIATOPIA -
KAOEZAXAPOITAAXTEIA

KA®EZAXAPOIIAASTEIO
(AAPANHE)

KA®EZAXAPOITAASTEIO
(AAPANHE)

KAD®EZAXAPOIIAAXTEIO

EXTIATOPIA -
KAD®EZAXAPOIIAAXTEIA

KA®EZAXAPOIIAAXTEIO

EXTIATOPIA -
KADEZAXAPOIIAAXTEIA

KA®EZAXAPOIIAAXTEIO
KAD®EZAXAPOIIAAXTEIO

KA®EZAXAPOIIAAXTEIO

EXTIATOPIA -
KADEZAXAPOIIAAXTEIA

KA®EZAXAPOIIAAXTEIO

EXTIATOPIA -
KAOEZAXAPOITAAXTEIA

ETAIPIA ZYMMETOXQON &
EIIENAYZEQN

EXTIATOPIA -
KAD®EZAXAPOIIAAXTEIA

EXTIATOPIA -
KADEZAXAPOIIAAXTEIA

EXTIATOPIA -
KADEZAXAPOIIAAXTEIA



VIVARTIA XYMMETOXQN A.E.

HMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2014

viva ;?ia

(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

EXTIATOPIA ABANA A.E.

v) Ovyatpikég g HELLENIC CATERING A.E.
WHITE MOUNTAIN A.E. (npénv NAYTIAIOX A.E.)

KAOEZAXAPOITAAXTEIA ITAPAAIAY AE.
HELLENIC FOOD SERVICE ITATPON A.E.

EXTIATOPIA KADEZAXAPOIIAAZTEIA
IFAYDPAAAT ALE.

KADOEZAXAPOITIAAXTEIA MAPINAY ZEAY AE.

vi) @uyarpikéc Tng HELLENIC FOOD
INVESTMENTS A.E.

EXTIATOPIA ZAXAPOITAAXTEIA HOLLYWOOD
A.E.

EXTIATOPIA ZAXAPOITAAXTEIA ZEYEH A.E.

EXTIATOPIA ITATPQN A.E.

EXTIATOPIA ZAXAPOITAAXTEIA EMIIOP. ENIX.
KOPIN®OY A.E.

KAQEXTIATOPIA METPO BOYAIAI'MENHX A.E.

vii) @uyatpua) g EETIATOPIA
NEPATZIQTIXZXAX A.E.

KA®DEXTIATOPIA NEPATZIQTIXXAY AE.

viii) @vyatpuci g EZTIATOPIA MAAIAKOY A.E.

EXTIATOPIA ZAXAPOITAAXTEIA EMIL. EIL
AAMYPOY BOAOY AE.

iX) @uyarpwn g EXTIATOPIA XAPIAAOY A.E.

EXTIATOPIA ZAXAPOITAAXTEIA ZEYEH A.E.

X) Ovyatpikéc g KAGEXTIATOPIA
NEPATZIQTIZXAX AEE.
KA®EXTIATOPIA EMITIOPIKOQN KENTPQN A.E.

EXTIATOPIA KA®EZAXAPOIIAAZTEIA
TFAYDAAAX ALE.

xi) @vyatpikés g EVEREST A.E. SYMMETOXON & ENENAYEEQN

EVEREST TPO®OAOTIKH A.E.B.E.

IMAXTEPIA A.E. EIIENAYXEQN EXTIAYEQY &
YYMMETOXQN

I'. MAATEZOIIOYAOZX A.E. EIAQN AIATPO®HXE

I'EYZH E.B.AEE.

TPO®H A.E.E.

OHMIZMENH OIKOI'ENEIA A.E.

100,00%

5,83%
14,85%

100,00%

0,26%

0,23%

96,71%

97,13%

75,00%

70,00%

63,34%

100,00%

25,00%

2,87%

18,00%

0,09%

100,00%

99,15%

77,50%

69,18%

80,00%

100,00%
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EAAAAA

EAAAAA
EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

EAAAAA

Neoidpubeica

2010-2014
2010-2014

2008-2014

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014

2011-2014

2010-2014

2009-2014

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014

2008-2014

EXTIATOPIA -
KAD®EZAXAPOIIAAXTEIA

KADEZAXAPOITIAAXTEIO
KAD®EZAXAPOITIAAXTEIO

XONAPIKO EMITOPEIO
(AAPANHE)

EXTIATOPIA -
KAD®EZAXAPOIIAAXTEIA

KAD®EZAXAPOIIAAXTEIO

EXTIATOPIA -
KADEZAXAPOIIAAXTEIA

EXTIATOPIA -
KADEZAXAPOIIAAXTEIA

EXTIATOPIA —
KA®EZAXAPOITAASTEIA
(AAPANHE)

EXTIATOPIA -
KAOEZAXAPOITAAXTEIA

KAOEZAXAPOITAAXTEIO

KAOEZAXAPOITAAXTEIO

EXTIATOPIA -
KAD®EZAXAPOIIAAXTEIA

EXTIATOPIA -
KAD®EZAXAPOIIAAXTEIA

KAOEZAXAPOITAAXTEIO

EXTIATOPIA -
KAOEZAXAPOITAAXTEIA

EPI'AXTHPIO TYPOIIITTQN
KAIT ZYNADQN EIAQN

ETAIPEIA ZYMMETOXQN
& EITENAYZEQN

ANAY/PIO-OAXT ®OYNT

ANAY/PIO-DAST ®OYNT
(E EKKA®APIZH)

ANAY/PIO-PAXT POYNT

ANAY/PIO-PAXT POYNT



VIVARTIA XYMMETOXQN A.E.

HMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2014

viva ;?ia

(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

TFAYD®AAA AE. EIAQN AIATPODHX
IMEPIZTEPI A.E. EIAQN AIATPO®HXE
KOPY®H A.E. EIAQN AIATPODHX
AEKAEEI A.E. EIAQN AIATPOOHZ

YMHTTOY A.E. EIAQN AIATPOOHE

KAMAPA A.E. EIAQN AIATPODHZ

EVENIS A.E. EIAQN AIATPOPHZ

KAAAI®EA AE. EIAQN AIATPOOHX

IMATHXZIA A.E. EIAQN AIATPOOHX

ITAATEIA A.E. EIAQN AIATPO®HX

A.APTYPOIIOYAOZ & ZIA E.E.

EVERCAT A.E. IAPOXHX TEXNOI'NQXIAY KAI
EKITAIAEYZEQX

HPAKAEIO A.E. EIAQN AIATPODHZ

BAPEAAX A.E. EIAQN AIATPOOHZ

EVERFOOD A.E.E.

A. OPEPHZ A E. EIAQN AIATPOOHX

EVERHOLD LTD

MAKPYTTANNH A.E. EIAQN AIATPOOHX
XTOA MONOITPOZQIIH E.ILE.
HAIOYIIOAH A.E. EIAQN AIATPOOHX
MAPOYZXI A.E. EIAQN AIATPO®HX
OLYMPUS PLAZA CATERING AE.
MAGIC FOOD A.E. EIAQN AIATPOOHX

FOOD CENTER A.E. EIAQN AIATPOOHZ

AXAPNQON A.E. EIAQN AIATPOOHX

MEDICAFE ETAIPEIA EXTIAZEQY KAI
TPODPOAOZIAX AE.

OLYMPUS PLAZA AE.

XOAAPI'OZ A.E. EIAQN AIATPOOHX
H. POPTOTHPAX - E. KAATKOZX & ZIA E.E.

BOYAIITA A.E. EIAQN AIATPO®HX

YYNEPI'AXIA A.E. ZYMMETOXQN ZE
EIIXEIPHZEIZ EIAQN AIATPOOHX

MANTQ A.E. EIAQN AIATPOOHX
T'AAATZI A.E. EIAQON ATATPOOHX
APOZIA A.E. EIAQN AIATPOPHX

OLYMPIC CATERING AE.

KATZEAHY X YMMETOXQN A.E.

EVERSTORY AE.

95,50%
51,00%
51,00%
61,00%
51,00%
81,85%
100,00%
51,00%
70,00%
66,00%

98,00%

100,00%

51,00%
30,00%
100,00%
59,50%
100,00%
51,00%
100,00%
100,00%
51,00%
51,00%
100,00%

100,00%
40,00%
100,00%
85,08%

67,00%
25,00%
51,00%

100,00%

100,00%
51,00%
100,00%

98,88%

100,00%

51,00%
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EAAAAA

EAAAAA
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EAAAAA

EAAAAA

EAAAAA
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EAAAAA
EAAAAA
EAAAAA
EAAAAA

KYITPOZ

EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA

EAAAAA

EAAAAA
EAAAAA

EAAAAA

EAAAAA
EAAAAA
EAAAAA

EAAAAA

EAAAAA
EAAAAA
EAAAAA

EAAAAA

EAAAAA

EAAAAA

2010-2014

2010-2014
2008-2014
2010-2014

2010-2014

2010-2014

2008-2014

2010-2014

2008-2014

2010-2014

2010-2014

2010-2014

2010-2014
2007-2014
2010-2014
2010-2014

2010-2014
2010-2014
2010-2014
2010-2014
2010-2014
2008-2014

2010-2014
2010-2014
2007-2014

2009-2014

2010-2014
2010-2014
2010-2014

2008-2014

2010-2014
2008-2014
2010-2014

2010-2014

2010-2014

2010-2014

ANAY/PIO-OAXT OOYNT

ANAY/PIO-OAXT OOYNT
ANAY/PIO-OAXT ®OYNT

ANAY/PIO-OAXT OOYNT

ANAY/PIO-®AXT OOYNT

ANAY/PIO-PAXT POYNT
(ZE EKKAGAPIZH)

ANAY/PIO-PAXT OOYNT
ANAY/PIO-PAXT OOYNT
ANAY/PIO-PAXT OOYNT
ANAY/PIO-PAXT OOYNT

ANAY/PIO-PAXT OOYNT

ETAIPIA ITIAPOXHX
TEXNOI'NQZIAY &
EKITAIAEYXHZ

ANAY/PIO-OAXT OOYNT
ANAY/PIO-OAXT OOYNT
ANAY/PIO-OAXT OOYNT
ANAY/PIO-OAXT OOYNT

ETAIPEIA XYMMETOXQN
& EIIENAYZEQN

ANAY/PIO-OAXT OOYNT
ANAY/PIO-OAXT OOYNT
ANAY/PIO-OAXT OOYNT
ANAY/PIO-OAXT GOYNT
ANAY/PIO-OAXT OOYNT
ANAY/PIO-OAXT ®OYNT

EXTIATOPIO — ANAY/PIO
ANAY/PIO-OAXT POYNT

ANAY/PIO-OAXT OOYNT

EXTIATOPIA-ENAK KAOE
& MINI MAPKET
ANAY/PIO-OAXT ®OYNT
ANAY/PIO-OAXT POYNT

ANAY/PIO-OAXT POYNT
ANAY/PIO-OAXT OOYNT

ANAY/PIO-OAXT ®OYNT
ANAY/PIO-OAXT OOYNT

ANAY/PIO-PAXT POYNT

TPOOOAOZIA
AEPOZKADON &
KYAIKEIA-EXTIATOPIA
YIIHPEZIEYX AYAQN
AT'A®QN & ANAY/PIO-
DAXT OOYNT

ANAY/PIO-PAXT POYNT
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VIVARTIAXYMMETOXQN A.E.
HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN
THX 31 AEKEMBPIOY 2014
(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

KOMBOXZT'EYZEQN A.E. 51,00% EAAAAA 2011-2014 ANAY/PIO-OAXT ®OYNT
PIAAAEADPEIQTIKH I'QNIA A.E. 51,00% EAAAAA 2011-2014 ANAY/PIO-OAXT ®OYNT
ITAATEIA PENTH E.ILE. 35,00% EAAAAA 2010-2014 ANAY/PIO-OAXT OOYNT

xii) Ouyatpikéc g IAXTEPIA A.E. EHENAYXEQN
EXTIAZEQYX & XZYMMETOXQN

XQPOXZ KOAQNAKIOY A.E. 99,88% EAAAAA 2010-2014 EXTIATOPIO — ANAY/PIO
NTEAITAYOAAA AE. 99,00% EAAAAA 2010-2014 EXTIATOPIO — ANAY/PIO
AAYZIIZ EILE. 55,00% EAAAAA 2010-2014 EXTIATOPIO — ANAY/PIO
PANACOTTA A.E. EIAQN AIATPOOHZ 24,00% EAAAAA 2012-2014 EXTIATOPIO — ANAY/PIO
EXTIATOPIO — ANAY/PIO
0 -
INIOYAIOY A.E.B.E. 51,00% EAAAAA 2008-2014 (XE EKKA@APIZH)
EXTIATOPIO — ANAY/PIO
0 -
EXTIATOPIA ITAAAIOY ®AAHPOY A.E. 75,00% EAAAAA 2010-2014 (XE EKKA@APIZH)
PRIMAVERA AE. 70,00% EAAAAA 2008-2014 EXTIATOPIO — ANAY/PIO
CAPRESE A.E. 51,00% EAAAAA 2010-2014 EXTIATOPIO — ANAY/PIO
PESTO A.E. EIAQN AIATPO®HX 51,00% EAAAAA 2008-2014 EXTIATOPIO — ANAY/PIO

Xxiii) @uyatpiki} Tng APOXIA A.E. EIAQN
AIATPO®HX

ANAY/PIO-OAXT OOYNT
T'EYZEIZ NOMIKHX A.E. 100,00% EAAAAA 2010-2014 (AAPANHX)

Xiv) @uyatpwki tiig FOOD CENTER A.E. EIAQN
AIATPO®HX

PANACOTTA A.E. EIAQN AIATPO®HX 51,00% EAAAAA 2012-2014 EXTIATOPIO — ANAY/PIO

xv) @vyatpuci T MAGIC FOOD A.E. EIAQN
AIATPO®HE

EXTIATOPIA A. ZYITPOY A.E. 100,00% EAAAAA 2010-2014 ANAY/PIO-OAXT OOYNT

xvi) @vyorpucy Tng HAIOYTIOAH A.E. EIAQN
AIATPO®HE

HPAKAEIO A.E. EIAQN AIATPODHX 49,00% EAAAAA 2010-2014 ANAY/PIO-OAXT OOYNT

xvii) @vyatpikég g MIIAPMIIA X TAGHX A.B.E.E.

EINEZEEPT'AZIA KAI
TYTIOIIOIHZH
OITQPOKHITEYTIKOQN
IMTPOIONTOQN
TTIAPATQI'H KAI EMITOPIA
KATEYYI'MENQN
AAXANIKQN KAI
TPO®IMOQN
XONAPIKO EMIIOPIO
TYTIIOTIOIHMENQN
AAEZXIZ AEE.B.E. 51,00% EAAAAA 2010-2014 ZAXAPQAQN TTPOIONTOQN

EPT.ITAPATQI'HX
TYPOIIITQN, ZYMHZ
APTOIIOIIAZ KAI
MIX. APAMITIATZHXE A.B.E.E. 49,00% EAAAAA 2006-2014 ZAXAPOITAAXTIKHZ

GREENFOOD A.E. 77,64% EAAAAA 2010-2014

UNCLE STATHIS EOD 100,00% BOYAT'APIA -

xviii) @uyatpiki Tng AAEXIX A.E.B.E.
ETAIPEIA XYMMETOXQN
BULZYMCO LTD 100,00% KYIIPOZ - & ETIENAYZEQN
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Xix) @uyatpwki) Tng BULZYMCO LTD

ITAPATQI'H TYPOIIITQN,
ZYMHZX APTOIIOIIAY KAI
ALESIS BULGARIA EOOD 100,00% BOYAT'APIA - ZAXAPOITAAXTIKHE
MHOoxX0OxXTO ANEAETI'KTEX
SYMMETOXHE XQPA XPHEEIZ APAXTHPIOTHTA
i) Xvuyyeveig tng EVEREST A.E. ZYMMETOXQN
KAI EIIENAYZEQN
EXTIATOPIA-INAK KADE
OAYMIIOYZX ITAAZA E.ILE. 44,00% EAAAAA 2008-2014 & MINI MAPKET
(AAPANHY)
EXTIATOPIA-INAK KADE
9 N
PLAZA AE. 35,00% EAAAAA 2008-2014 & MINI MAPKET
ii) Zvyyevig s AEATA A.B.E.E. TPO®IMON
ETAIPEIA XYMMETOXQN
9
EXEED VIVARTIA INVESTMENT LLC 49,00% H.AE. & EITENAYSEQN
iii) ®@vyarpikég Tng EXEED VIVARTIA
INVESTMENT LLC
EXEED VIVARTIA GENERAL TRADING 99,00% H.AE. - EMIIOPIKH ETAIPEIA
E)L(EED VIVARTIA COMMERCIAL BROKERAGE 99,00% HAE. ) EMITOPIKH ETAIPEIA
iv) uyyevig e MIX. APAMITATZHE A.B.E.E.
MAPAT'QI'H TYPOIIITQN,
IQNIKH Z®OAIATA A.E. 34,00% EAAAAA 2010-2014 ZANTOYITZ KAI
ITAPOMOIQN EIAQN

INo Tic gTonpeiec tov Opiov pe €6pa v EALGS0. €yl oloxAnpwbel yio Tic yprioeg 2011 €mg ko 2013
(QOPOAOYIKOG ENeyyog Pdoel g map. 5 tov ap. 82 tov N. 2238/1994, evd Ppicketon oe e&EMEn o
(POPOAOYIKOG EAEYYOG Yo TN Ypniom 2014 Bdoel Tov dpbpov 64A map.1tov N.4174/2013 (BA. onueioon 12).

Evtog tov 2014 evoouathdnke yio mpmdTn (OPO OTIC EVOTOUUEVEG OIKOVOWMIKEC KOTOGTAGEIS UE TNV
uéBodo g oMKkNG evomoinong m veoidpvbeica Buyarpikn etaupeion EXTIATOPIA ABANA AE. (1"
evomoinon and 13/01/2014).

Evtéc tov 2014 exmomBnkav ot ocvupetoyés tov etapsidv ARAGOSTA AE. (v 04/04/2014),
XMYPNH A.E. (v 31/07/2014) xax AD®OI TAENTZAKH E.ILE. (tqv 30/09/2014) pe ocvvémeia ta
TEPLOVGLOK(, GTOLYELDL KOl Ol VITOYPEDGELS TOV ETAPEIDV Vo unVv meptlapfavovor otov Oudo o oyéon ue
™V Ttponyobuevn mepiodo.

Eniong, onueidveton 611 6t00 TAGicwo ¢ vioBETnong Twv véwv Tlpotimmv trng evomoinong (AIIXA 10,
AITIXA 11, ATIXA 12) and v 01/01/2014 1 etoupeioc MIX. APAMIIATZHY A.B.E.E. tov opilov
VIVARTIA evomoteiton pe v pébodo g kabapng Béong g ovyyevig, evd ot etanpeieg AAEXIE AEBE
kot ot Buyatpucég g BULZYMCO LTD xow ALESIS BULGARIA EOOD 7tov opidov VIVARTIA
gvomolovvtal e TN UEB0dO TG OAKNG evomoinong. Inuewwvetal 6Tt uéxpt ko v 31/12/2013, ot ev Adyw
gtopeieg evomolovvtay otic evormompéves Okovopukés Kartaotdoeig tov opilov VIVARTIA pe ) pébodo
™G avOAOYIKNG gvomoinong. XOueovo kot pe Tig petofotikéc dataéelg tov AIIXA 10 «Evomompuéveg
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Owovopkég Koataotdoeigy ko AIIXA 11 «Eyquota vmd kowd €heyxo», m Atoiknorm tov opilov
VIVARTIA epdppoce 11g mopomdve petaforés ovadpopkd, omd v €vapln g vopitepng
TopovclalOUEVIC GLYKPITIKNG TeEPLOdov, Ntot amd v 01/01/2013. Xt cvvéyewn, and v 01/07/2014 o
Owrog VIVARTIA mpoywpnoe oty oAikn evomoinon g MIX. APAMIIATZHEX A.B.E.E.
eCaoporifovtag v mAgoymeio Tov apBpod Tov peAdv Tov Atowrnrtikov XvppovAiiov g etoupeiog.
Tovtdypova, 1 IONIKH ZDOOAIATA A.E., omv omoio cvppetéyer pe mocootd 34% m MIX.
APAMITIATZHY A.B.E.E., ancwoviletar TAéov oTIg Guyyevelg eTatpeieg Tov Opilov.

Hoapddinia, and v 01/07/2014 o Ophog VIVARTIA mpoydpnoe omnv olikn evomoinom g eTapeiog
I[MTAATEIA PENTH A.E. otv omoia coppetéyet e mooootd 35%, kabaog kot g katd 100% Buyatpikig
g etapeiog KOAOMBOY MONOITPOZQIIH E.ILE. wg anotélecpa oyetikng cOpPoong mov vmeypdon
LLE TOV £TEPO LETOYO YOl TV AIOKTNON TOL EAEYYOL TG ETAUPELNG,

YNUELOVETOL OTL Y10, TIC TPOAVOPEPOEITEC TEPITTMGELG OTOKTNGOTG EAEYYOV OEV OTOLTEITAL 1 OVAOPOLIKN
TOPOVGLOCT] GUYKPLTIKNG TTEPLOSOV.
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VIVARTIA XYMMETOXQN AE.

XHMEIQXEIX EIII TQN OIKONOMIKOQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2014

(Ta 006 68 GAOVG TOVG TIVAKEG Kol TIG GNHEIDOELG £ivor o€ (1Aadeg Eupd, ekT0C av avapépetatl S10popeTIKa)

6. MAHPO®OPHXH ANA TOMEA (ZE EINIITEAO OMIAOY)

ITinpoedépnon Avé Touéa

31 Aeke iov 2014

TloAnoeg Topéa TPog TPitovg
Evdoouikég moAinoelg
ZUVOAIKEG TOANGEG TOUED

Agurrovpywd Amotedéopata

Kabapd xpnp/xd €608 a-££0da

Avaroyio Znuodv and cvyyeveic Etapeieg
Amotéleona Tpo PpOpmv

ZVVOAO POp®V

KoOapéc Znmég

2 Uvolo otoyyeiov evepyntikov tTnv 31 Askepppiov 2014
20volo otoyeiov madnTkov Ty 31 Askeuppiov 2014

Aomaveg Ke@alaiov:
Evodporteg akwvntoromoselg
AGOUATEG 0KV TOTTOMGELS
Xvvoio

AmocBéoelg evoopdtov
AmnocBéoslg acouatmv
Xvvoio

viva |:?i0

TI'olokToKOMIKG Kateyvypéva Eotiaon kou yoyayoyio Aowd ATalorvpég Evomompéva
327.216 100.434 161.996 - - 589.645
2.561 1.886 1.066 - (5.513) -
329.777 102.319 163.062 - (5.513) 589.645
(9.184) 9.385 (1.791) (94) - (1.684)
(34.470)

1.754

(34.400)

(374)

(34.774)

369.316 194.580 278.355 29.497 (40.506) 831.242
(242.559) (94.906) (346.294) (2.670) 40.506 (645.923)
1.770 2433 5.448 5 - 9.656
1.104 25 572 - - 1.701
2.874 2.458 6.020 5 - 11.357
16.282 3.599 8.834 10 - 28.725
471 31 618 32 - 1.153
16.753 3.630 9.453 42 - 29.878
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VIVARTIA XYMMETOXQN AE.

XHMEIQXEIX EIII TQN OIKONOMIKOQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2014

(Ta 006 68 GAOVG TOVG TIVAKEG Kol TIG GNHEIDOELG £ivor o€ (1Aadeg Eupd, ekT0C av avapépetatl S10popeTIKa)

31 Aekepfpiov 2013
(Avapopeopévny)

IMwAnceg Topén Tpog Tpitovg
Evdoopihuég ToAinoelg

YUVOAWKEG TOANCELS TOUEN

Agrrovpyikd AnotelécpoTo

KaBapd ypnp/xd éc0da-£508a

Avoroyia Znuodv and cvyyeveis Etapeieg
Amotéleona Tpo opV

YHvoro pOpoV

KoOapéc Znmég

Xvohro otoryeicv evepyntikov v 31 Agkepppiov 2013

Tvvoho ctoyeiov modntikod v 31 Askepfpiov 2013

Aomaves ke@uhaiov:
Evoopateg akwvnromouoeig
ACONOTEG AKIVITOTOU|CELS
Xvvoro

AmooPEéoels EVOOUATOV
AnooBéoec acoudtov
XYvoro

viva |:?i0

ColoxToxopkd Koteyvypéva Eotiaon ko yoyoyoyia Aoutd Amolorpég Evomompéva
314.841 71.601 176.703 - - 563.145
1.751 1.732 376 - (3.859) -
316.592 73.333 177.079 - (3.859) 563.145
(18.292) 4.612 (6.916) 42 - (20.554)
(72.451)

2.262

(90.743)

(8.141)

(98.884)

369.390 160.170 291.423 29.504 (33.617) 816.869
(220.442) (81.840) (337.817) (2.663) 33.617 (609.144)
1.720 1.246 2131 1 - 5.098

34 8 366 - - 408

1.754 1.254 2.497 1 - 5.506
16.549 2.895 10.567 27 - 30.038
703 26 574 35 - 1.338
17.252 2.921 11.141 62 - 31.376
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VIVARTIA XYMMETOXQN AE.

XHMEIQXEIX EIII TQN OIKONOMIKOQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2014

(Ta 006 68 GAOVG TOVG TIVAKEG Kol TIG GNHEIDOELG £ivor o€ (1Aadeg Eupd, ekT0C av avapépetatl S10popeTIKa)

O kdtBt mivakeg mapovctalovy £600a, ££000 KO GUYKEKPILEVEG TAT|POPOPIES TTOL APOPOLV TOVS YEMYPAPLKOVS TOLElS Tov Opidov yia T xprion mov €Anée

v 31" AekepPpiov 2014 kar v xprion mov EAnée v 31" Aekepfpiov 2013.

IHimpopépnon Avé Topéo

31 Aexeufpiov 2014

TTowANoelg Topéa TPOog TPITovg
Evdooplikég ToAncelg
S UVOAIKEG TOANCELS TOUEQ

20VVOAO evePYNTIKOD
AYOpEG EVOD UATMOV OKIVI|TOTTO W GE®V

AY0pEG OLCHD UATMOV OKIVII TOTTO W) GEDV

31 Askepufpiov 2013
(Avopopemuivn)

TToANocelg Topéa TPOG TPITOvg
Evdooplikég ToAncelg
S UVOAIKEG TOANCELS TOUEQ

>OVoAlo evepyNTIKOD

AY0pEG EVOD UATOV OKIVI|TOTTO N|GE®V

AY0pEG OLCH UATMOV 0KV TOTTO W) GEDV

viva ;?ia

EAGdoa Evponrn Aouréig XDpeg Amarowpig Evorompéva
532.397 52.075 5.173 - 589.645

284 2.149 - (2.433) -

532.681 54.224 5.173 (2.433) 589.645
806.436 28.863 - (4.057) 831.242

9.105 551 - - 9.656

1.683 18 - - 1.701

BEAadoo Evponn Aowtég Xdpeg AmarorpEg Evomromuéva
529.879 33.266 - - 563.145

611 1.547 - (2.158) -

530.489 34.813 - (2.158) 563.145
793.451 28.500 - (5.082) 816.869

4.613 486 - - 5.098

384 24 - - 408
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VIVARTIA XYMMETOXQN A.E.
HMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN
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viva |:?ia

(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

7. KOXTOX MIXOOAOZIAX

To ko6oTog HIcB0d0Giag TOV GLUTEPTAAUPAVETAL GTIG GUVNUUEVES OIKOVOUIKEG KATOOTACELS OVOADETOL

oG e&NG:
OO pmrog HErmpeia
2013
2014 (Avapopoopévn) 2014 2013

Micboi ko npepopicOo 98.783 101.589 2.584 2.528
Epyodotucég elopopés 24515 26.850 336 347
TIp6Preyn romo(;n plwong npoc(’uﬂ:ucov kf)yo) , 4,664 3,092 18 129
ouvta&od otnong kot amolnumoelg amdAvong (Enueioon 31)

Aowmd ££00 0 TPOCHOTIKOV 2.577 2.280 69 69
Xvvoro Késtovg MicOodociog 130.539 133.811 3.007 3.073

8. KOXTOX IIQAHXEQN

To k66T0¢ TOANCEDMVY OV EPEAVIETAL GTIG GUVIUUEVEG OIKOVOUIKES KATAGTAGELS OVOADETAL G EENG:

O Opvrog H Etmpeio
2013
2014 (Avopopoopévn) 2014 2013
MicBodoaio 58.547 59.304 - -
Koéotoc amobepdrmv 279.880 275.477 - -
"E€oda dtapnueng ko Tpombnong 17 42 - -
ApoBéc tpitav 1.504 1.220 - -
AmooPéoelg evempatov Tayiov 19.365 19.839 - -
AmocBéoelg aohratov moyimv 325 342 - -
"E€0da evoukicv 9.898 10.624 - -
IMapoyéc tpitev 19.663 20.179 - -
AcpdMotpa 643 980 - -
Emiokevég ko cuvtnproeig 3.341 2.857 - -
"E€oda petapopav 5.634 5.776 - -
Avordoio 2.563 2.661 - -
[TpoPréyelg 640 493 - -
Aourol OpoL-TEAN 1.437 1.541 - -
Aot 3.201 2.930 - -
2ZvoA0 KOGTOVG TOACE®V 406.658 404.265 - -

9. EEOAA AIOIKHXHZX KAI AIAGEXHX

Ta ¢Eoda dwoiknong kar dudbeong mov epeavifovtol OTIG GLUVNUUEVES OIKOVOUIKEG KOTOOGTAGELG

avaAvovToL ¢ €ENG:
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VIVARTIA XYMMETOXQN A.E.

HMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN
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viva ;?ia

(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

O Omiog H Erapsio
2013
2014 (Avapopoopévy) 2014 2013

MicBodooia 71.992 74.507 3.007 3.073
Kéotog anobepdtov 844 458 - -
"E&0da SN ong kot TpomOnong 48.352 42.379 113 12
ApoPég tpitwv 9.303 9.937 435 586
AmocPéoelg evodpotonv Tayiov 9.360 10.199 10 27
AmocBéoelg acOuaTOV Toyiny 828 996 32 35
"E&oda evoudiov 21.172 20.558 397 448
IMoapoyés tpitwv 5.462 5.857 106 133
TIpopnOeleg toANncEDV 3.481 3.144 - -
AcpdalMoTpo 945 992 18 13
Emiokevég kot cuvnpnoelg 3.204 3.178 39 46
"E€oda petapopdv 13.881 13.323 86 99
Avordoyo 1.443 1.392 2 1
Iporéyelg 3.058 1.557 - -
Aomol pOpot-Téln 2.559 2.818 43 46
"E€oda dwyeipong (Royalties) 11 17 - -
Aowmé 5.599 6.442 157 118
Y ovoho 568wV droiknong kon d160gonC 201.494 197.754 4.445 4.637
10. AOIIIA EXOAA EKMETAAAEYXHX

Ta, Aowd 6060 ekpeTaAAELGONG avaAVOVTOL MG EENG:

O 'Owiog H Erapeia
2013
2014 (Avapo peopévn) 2014 2013

"Ecoda and evoikia 884 1.178 147 171
"Ecoda and enidothoelg 251 102 - -
Anmolnuooeig 72 81 - -
AmocBéoels emyopnynoeov 980 901 - -
"Ecoda and aypnoyomointeg mpoPAréyelg 904 1.350 - -
"Ecoda and apoPés dwyeipong kot dkond poto 894 475 3.921 4.004
"Ecoda and mapoyn vanpecidv 9.864 10.900 - -
Aowéd éc0da. 2.018 2.890 269 489
Képdn and tdAnon nayiov 956 443 - -
29VoAh0 MOUTAV €600V EKPETAMAEVONG 16.823 18.320 4.337 4.664
11. KAGAPA XPHMATOOIKONOMIKA EXOAA/(EEOAA)

Ta xaBapd ypnuotookovoukd £c00d0/(€£000) mov eUPOVICOVTIOL OTIG GUVNUUEVEG OIKOVOMIKEG

KOTOOTACELS avaAvOVTAL ™G EENG:
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O Owiog H Eraupsia
2013
2014 (Avapopoopévy) 2014 2013

ToKo HOKPOTPOOES UMV daveinv (19.241) (17.636) - -
Toxot BpayvrpdOecpmv daveiov (4.944) (4.703) - -
ToKOLTOPAYD YOV PN UOTOOKOVO UKDV TPOIOVTOV - (947) - -
ZNiég amd oVVOALOYLOTIKEG S10pOPEG (56) (14) - ®
ToKo1 01O YPNUATOSOTIKEG GO DOELS (40) (65) - -
g amd TOANGCT Kol OTOTIUN O GUULUETOY MV Ko

LomdV enevdVCEDV (1.524) (3.451) - -
ZNég amd amopEimoTn TEPIOVCINKDY GTOYEImV (3.281) (38.455) (30.000) (57.500)
Aowmd ypnpotookovo ik £0da (6.685) (8.814) (45) (31)
Y OVOLO YPINOTOOLKOVOIIK®DV EEGS OV (35.771) (74.085) (30.045) (57.532)
Toxo1TOPAYDY®V PN LATOOKOVO UKDV TPOTOVIOV - 42 - -
Képdn amd mdAnon Kot amoTipnon GUUUETOXDV Kot

LOm®OV eneVOVoEDY 795 779 - 21
Képdn amd cuvaihoypatikég S10popég 50 17 - -
‘Ecoda and pepiopoto 156 240 - -
[MioteTtcoi TOKOL Kot GVVAPT 5030 300 556 147 101
Y OVOLo YPINATOOLKOVOULKAV £60d MV 1.301 1.634 147 122
Ko0apa ypnpotoorkovopkd £60da/(£506a) (34.470) (72.451) (29.898) (57.410)

H anopeiowon mov avoyvopiotnke og emiffdpuvorn TV EVOTONUEVOV Kol ETOIPIKMOV OTOTEAEGUATOV
evtog Tov ypnoewv 2014 kat 2013 avalvetor Tepartépm ®g oKoAovlng:

O O miog H Erapeia
2013
2014 (Avapopoopévy) 2014 2013

Amnopeimon oe:

Yrepadio - 16.737 - -
AvAo GTOLYElD TOV EVEPYNTIKOD - 12.700 - -
Awbéoyio Tpog TOANON GTOYE TOV EVEPYNTIKOD 2.377 7.752 - -
Evodpata otoygio tov evepyntikov 904 1.266 - -
Enevdtoeig og Ouyarpég - - 30.000 57.500
XOvoho Aopeimong 3.281 38.455 30.000 57.500

12. ®OPOI EIZOAHMATOX

YOoupove pe TV (POopoAoylkny vopofecio Kou METE TNV €QUPUOYN TOL VEOL (POPOAoYIKoL NOpoL
4110/2013, o poporoyikdg cuvtedeothc g xpron 2014 avépyetar og 26% (2013: 26%).

H mp6fieyn yio Tovg pOpovg E1G0ONUATOG TOV OTEIKOVILETAL OTIG CUVNUUEVEC OIKOVOUIKEG KATOGTAGELS
avaAvETOL ¢ &N
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VIVARTIA XYMMETOXQN A.E.
HMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN
THX 31 AEKEMBPIOY 2014

viva ;?ia

(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

O Omhrog H Erapeio
2013
2014 (Avapopeopévn) 2014 2013
Tpéyovtes pOpoL EIGOINUOTOG:
- OPOG €1600MLATOC TEPLOS OV 2.060 1.043 - -
- TPOPAEYELS Y10l AVELEYKTEG POPOAOYIKE YPNOELG (70) 177 - -
- avanpc’)csapuoyég’ OV QPO POV POPOVS EIGOSNUTOG 797 865 1 1
TPOYYOVLEVAV XPYCEDY
Avopariopevor opot 16081 patog (2.413) 6.056 (22) (275)
Xuvolki] TPOPAEYN Y10 POPOVS ELGOONNOTOG TTOV
AmEKOVILOVTOL GTIY KOTAGTUGT ATOTELEGUATOV 374 8.141 (21) (274)

H ovpoavia g mpofreyng yio to 1060 TV POp®V £1000MU0Toc Tov kabopiletar amd v epappoyn
Tov EAANVIKOD 0poporoyikod GuVTELESTN GTO £6000 TPO POP®V GuvoyileTol ¢ eENG:

O O prhog H Erapeia
2013
2014 (Avapopoopévy) 2014 2013
(Znmig) Tpo POpaV £16061naTog (GVVENILONEVES SpacTNPLOTNTES) (34.400) (90.743) (30.006) (57.383)
Dpot EIG0GNLATOG VTOAOYIGUEVOL [LE TOV 1GYVOVT (POPOAOYIKO
ovvtekeot 26% (8.944) (23.593) (7.802) (14.920)
ITpd6HeTol POPOL KA TPOGOVENGELS TPOTYOVUEVMV XPIICEDV 727 1.042 1 1
Doporoyun enidpoon pn poporoyndéviav esddwv 1.077) (804) -
doporoyu| enid poon E03 @V TOV JEV EKTUTTOVY
Y10 POPOAOYIKOVG GKOTOVG 2.388 11.314 7.855 15.029

Doporoywr| enid poon udV ¥PHGEMS Y10 TS 0Toieg dev
avoyvo picTnKe avaPailopevn poporoyikn araitnon /

(Xpnowomoinon oporoy®dv {NHdV TPONYOVUEVOV YPIGEDV) 7.513 9.127 (75) (158)
Enidpoaon amd petaforég LEALOVTIKOV pOPOLOYIKDV GUVTELEGCTMV - 11.476 - (226)
Aoutég damaves mov dev avayvopiloviat yio EKTTOon (329) - -
Ddoporoyuw enidpoon and dPOPEG POPOAOYIKDOV GUVTELEGTMV

Ovyatpudv e&wtepikon (233 (92) -

Dopor swoi"n’]uarog OV ENQPAVILOVTUL 6TV KATAGTOON 374 8.141 21) @74)
OUTOTELEGPUATOV

H EMnvikr; @oporoyikry vopobeoio, kot ol oyeTikéc O10TdEelc VITOKEWTOL G EPUNVEIES Ao TIC
Qoporoyég apyés. Ot ONAMGCELG POPOL €l60dMHaTog Katatifevial o etnola Pdon. Ze oyéomn HE TIg
OIKOVOUIKEC YpNoElg uéxpt kot t ypnon twov 2010 1o képdn N ov {nuiec mov OMAdOnKav Y
(QOPOAOYIKOVS GKOTOVG TOPAUEVOLY TPOGOPVE £mG OTOL Ol (POPOAOYIKEC apyés efetdoovy TIg
(POPOLOYIKEG ONADOELS Kt To BIAL0 TOL POPOAOYOVLEVOD, GTIYUT| KaTd TNV omoia ekkabapilovtar kot ot
OYETIKEC POPOAOYIKEC VITOYPEDGTELG. ATO TNV okovopiky xpron 2011 kKot HETd o1 POPOAOYIKEG ONADOELS
vokewvtan ot dwdikacio £ékdoong Exbeong ®oporoyikng Zvuudppwonc. Ot poporoyucég (nuég, 6to
Babud mov oavayvopilovior amd TG EOPOAOYIKEG apyEg, UTOpoLV va ypnoipomombodv yio Tov
COLYNPIGUO KEPODV TOV TEVTE ETOUEVMV YPNOEDV TOL 0KOAOLOOVV T1| YP1CT) TOL APOPOVV.

INoa g gpfoeig 2011 éwg kar 2013, o1 etaupeiec Tov Opidov mov dpactnplomotovvior otnv EAAGSa kot

VIOKEWVTOL GE POPOLOYIKO Eheyyo amd Noppo Eleyit 1 eleyiticd ypapeio cOUQ@VE LE TNV TOp.S ToV
apBpov 82 tov N. 2238/1994, éhafav ITictomomtikd Poporoyikng Zoppopemong pe Xoueovn I'voun
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Yopic va mpokOyouy ovclddelg dapopéc. o va BewpnBei 1 yprion mepatopévn PoporOYIKA, TPETEL VOl
wyvoovy ta opiopeva oty map. la tov apbpov 6 g ITOA 1159/2011.

Mo tov poporoywd éreyyo g ypnong 2014, ot erapeieg tov Ouilov OV SPAGTNPIOTOIOVVINL GTIV
EAMGSa éxovv vraybel otov @oporoyikd éreyyo tov Opkotdv Eieyktdv Aoyiotmdv mov mpoPAiémeton
amo TG dtuTaéelg Tov apbpov 65A map. 1 tov N. 4174/2013. O ev Aoym @oporoyikdg Eleyyog Ppioketan
o€ eEEMEN KO TO, GYETIKA POPOLOYIKA TIOTOTOMNTIKA TPOPAETETAL Va. yopnyNnOovy LeETA TN dnuocigvon
tov Owovopkadv Kataotdoemv g ypnong 2014. Av péypt tv oAoKAPOOT TOV POPOAOYIKOD EAEYYOV
TPOKOYOLV TTPOGOETEG POPOAOYIKES VITOYPEDMGELG EKTILATAL OTL aVTEG dgv Ba £x0VV OVGLOON emidpacn
otig Owovopkég Kataotdoets.

AopPavopéveov vmoyn tov mopandveo, n VIVARTIA ZYMMETOXQN A.E. dev é&yer eleyyOel
(POPOAOYIKH OO TIG POPOAOYIKEG apyES Yo TIg ypNoelg 2009 £wg kan 2014. Avapopikd pe Tig Buyatpikég
mg VIVARTIA XYMMETOXQON A.E., ta PBipric ko ototyeion toug Ogv €youv ereyyfel amd Tig
(POPOAOYIKEG OPYES YO TIC XPTOELS TTOV OVOPEPOVTOL 0T Xnueimon S.

e évay HEALOVTIKO POPOAOYIKO EAEYXO TV GYETIKMOV OVEAEYKT®V XpNoewVv gival mhavov vo emPAnbovv
pocbetol popot kot tpdoTpa ot VIVARTIA SYMMETOXOQN ALE. ko tig Bvyatpikég g, O Opiog
Bewpel 011 €xel oynuatiost exapkelg mpoPAEyelg EvavTt TV TPOGHETOV POPOY TTOL TBAVOV VA TPOKLWYOLV
KOTG TOUG UEAAOVTIKOUG (QOPOAOYIKOVC EAEYYXOVE, PAGEL TV ELPMUATOV TOV QOPOAOYIKDV EAEYY®V
TPONYOVUEVOV ETOV KOl TTPOYEVESTEPMV SIEPUNVEIDY TOV POPOAOYIK®DV vOumv. Tnv 31" Aekepuppiov 2014
0o Owog éyel devepynoel mpoPALyels Yoo avéEAEYKTEG (OPOAOYIKA ypnoels vyouvg € 1.678 mov
amewoviloviol otoug eopovg ecodnuatog mAnpmtéove. H Etaipeio dev €yl oynuoticel avtictoym
TpOPreyn v TIG avéreykteg @oporoyikd ypnoelg 2009 €wg ko 2014 efartiog onuovtikod DYoL
COPEVHEVOV POPOAOYIK®V CNULOV.

Ot avoParidpevol OpoL EIGOMUATOS TPOKDITOVY OO TIG TPOCMPIVES SLOPOPEG HETOED TS AOYIGTIKNG
a&log Kot TmV Popoloylk®dVv PAcewv TV GToLElV evepynTikoD Kol mafntucov Kot vroloyilovtol Pdoet
TOV GUVTEAECTI] POPOAOYIOG ELGOONLOTOG OV OVOUEVETOL VO IOXVOEL OTIG YPTOES KOTA TS omoieg Oa
avaktnOovv 1 Oo SokovovioTodv ol avaPoAldpevol @Opol. Emueldvetor 0Tty v EAAGSo o
VTOAOYIGUOC TOV avaPoALOUEVOD POPOL £yIve UE TO GuvteheoTh 26%.

H xivnon tov avoPoarAduevemv QoporOYIKOV OTUITHCEMY Kol VITOXPEMCEMV KOTE TN OIGPKEW TOV
ypnoemv mov EAnéav tnv 31" AskepfBpiov 2014 ko 2013 yio tov Opido £xet g okoAovbmg:
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O Omirog

Avaporiopeveg poporoyikEg
aTTNGELS (VTOYPEDGELD):
Avayvadpiorn QUA®MV TEPLOVCIOKDV GTOYEIOV
Amolnpudoelg TPpocOTIKOD
Metapepdueves @oOpoArOYIKES Cnpieg
Encpalieis aratmoelg

Evoopota ndywo otoysio
ATOEDOES CTOYEIMV EVEPYNTUKOV
XPNUOTOOTKOVO LKA GTO el

A€S OVAEVUEVEG VITOYPEDGELG
Enyopnynoeg

Aoutd

XOvoiro

O 'O mirog

Avaparlopneveg QOpPorOYIKES

AT TNGELY (VTTOYPEMDGELS):
AVvoyvdpion GLUA®V TEPIOVCIUKDOV GTOEIMV
Anolnpudoelg TPocOTUKOD
Metoapepopeves @oporoykss Inpieg
Emwopalieic arortoeg

Evodpota whyo ctoyeio
ATOEDGES CTOYEIMV EVEPYNTIKOV
XPNHUOLTOOUKOVO KA GTO LY ElOL

A€S OVAELUEVEG VITOYPEDGELG
Enyopnynosig

Aowd

2 vvoio

1 Iavovapiov 2014

Xpiowon)/ MMictmon
GTA UTOTEAEGROTA

Xpéwon)/
IMictoon oTnv
KoBapn O0<on

IIpocOnkeg/
(newdoerg) oo
aTOKTN G/ TAOANON

31 Aexkepppiov 2014

OvuyoTpikdv
(17.866) (271) - 20 (18.117)
3.006 (88) 405 77 3.400
5.231 751 - 33 6.015
6.796 111 - 33 6.874
(45.366) 1.492 - (2.418) (46.292)
483 88 - 38 609
575 - - - 575
128 77 - - 205
1.139 72) - 120 1.187
21 325 - - 346
(45.853) 2.413 405 (2.163) (45.198)
(Xpéwon)/ IIpoocOnkeg/

1 Iavovapiov 2013

Xpfowon)/ IMictmon

ITictowon otnv

(newdoeLg) oo

31 Aekepuppiov 2013

(Avopoppmpivn) oTa oToTEAE CPOTA ka®api 0£om anokTnon/ no’?}.nm] (Avapopoopivn)
OvyoTpik®dv

(16.478) (1.356) - 32 (17.866)
2171 944 (93) (16) 3.006
3.022 2.297 - (88) 5.231
5.336 1.460 - - 6.796
(35.979) (9.360) - 27) (45.366)
433 50 - - 483

811 132 (368) - 575

127 1 - - 128

917 222 - - 1.139

449 (446) - 18 21
(39.191) (6.056) (461) (145) (45.853)

87



VI\EI rtfia
VIVARTIA XYMMETOXON A.E.
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H «ivnon g avaPaiidpevns eopoAoyikig amaitnong Kot LITOXPEMONS KATA T OEPKELN TMV YPNCEMV
mov énav v 31" AekepPpiov 2014 kon 2013 yia tv Etoupeio £xet og akorovbmc:

Xpéowon)/ Xpéowon)/
H Ermpeia 1 Iavovapiov [lictmon cta MMictmon oty 31 Aexkepppiov
2014 OTOTEAECPAT KaOapi) 0<on 2014
Avaforiopevn poporoyiki)
anaitnon/ (voypémon):
Avoyvodpion GOLOV TEPIOVCIUKOV GTOYEIWV (11) 5 - 5)
ATolNd S TPOSOTIKOD 83 8 11 102
Emopolels anarmoeig 226 - - 226
Evoopata maylo otoygio 196 - - 196
XPNULATOO KO VO UIKG GTOTYElD 576 - - 576
Aed OVAEVUEVES VTTOYPEDGELG - 9 - 9
Aowmd - - - -
XHvoro 1.070 22 11 1.104
Xpéwon)/ Xpéwon)/
HErmpeia 1 Iavovapiov Iioctwon ota [lictwon oty 31 Aexkepppiov
2013 omoTEALOPUTA Kafap 0éon 2013
Avaforiopevn goporoyiki)
omaitnon/ (vroypéwon): ,
Avayvdpion GHA®V TEPIOVGINKOV GTOLEIMV (13) 2 - (11)
AnolndoES TPOSHOTIKOD 60 42 (19 83
Emopoleis anarmoeig 174 52 - 226
Evoopata mayo otoyeio 150 46 - 196
XpNLOTOOIKOVO UK GTOTYElN 516 133 (73) 576
Aed 0VAEVUEVES VITOYPEDGELG - - - -
Aowmd - - - -
ZYvoro 887 275 (92) 1.070

H avofoidopevn poporoyikn anaitmon kot 1 avaoAAdpevn @oporoyik| vIoypémon amewoviovon
OTNV EMGLVOTTOUEVT] KOTAGTAGT OIKOVOUIKNG 0éong ¢ e&Ng:

O 'O uhog H Erapeio
31 AekepPpiov 31 AgkepPpiov
2013
2014 (Avapopeopévn) 2014 2013

AvoBaAidlopevn @oporloy VIToypémon (65.514) (64.432) 5) (11
Avapoiropevn eoporoyn amaitnon 20.316 18.579 1.109 1.081
KaoOapn aveporiopevn poporoyun

(vroypémon)/ amaitnon (45.198) (45.853) 1.104 1.070

Kotd v mapovca ypriion tposkuyay eoporoytkéc {nuieg mpog cvpyneiopd tocov € 35.671 yio tov
Ouwro (31" Aekepuppiov 2013: € 43.455 yioo tov Ouido), ek TOV oOmolmV avoyvompicTnke
avoPaAiropevn eoporoyiky anaitnon yio {nuiég mocov € 1.927 (2013: € 1.391) pévo yio tov Opdro,
OV AVTIoTOLYXEL HOVO G€ ekelvo To T TV eV Yy To omoio M Atoiknon extid 0t gival
gvAoYa BEROLOG O GUUYNPIGOC TOVG [LE LEALOVTIKA POPOAOYIKA KEPOT KOTE TNV EMOUEVT TEVTOETIOL.

88



VIVARTIA XYMMETOXQN A.E.
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Tnv 31" Aekepppiov 2014, cvykekpuéveg etapeieg tov Opilov - cvumepthopPavopuevng Kot g
UNTPIKNG - ElY0v COPEVUEVEG UETAPEPOLEVEG POPoroYIKEG (nuiec cuvolikoh vyoug € 194,2 ex.
mePimov, Yo TIg omoieg dev avayvopiotnke avaforlopevn GOpoAoYIKn amaitnon otn Pfdacn ot M
Awoiknon dev ektiud pe Befardtra 01t Ba VTAPYOVY ETAPKN UEALOVTIKA POPOAOYIKA KEPDT, YOl TNV
xpon / cvpymeiopd g amaitnong omd avafailopevous eOpovg.

13. KEPAH ANA METOXH

O vroAoyiopog Tmv Pacikdv kepdmv avd uetoyf tnv 31" AskepBpiov 2014 ko 2013 éxet g e&XG:

O Opmiog H Etopeio
2014 2013 2014 2013
(Avapoppwpévn)

Yuvolkd kabopd kEpdN/((Néc) amodidopeva 6Toug

UETOXOVG TG UNTPIKNAG (36.468) (98.874) (29.985) (57.109)
Mécog oTabpds aptdpog petoydv oe kukhogopio 86.484.415 86.484.415 86.484.415 86.484.415
Méiov: Méoog otabpukdg aptdpudg 1dimv petoydv (28.147) (28.147) (28.147) (28.147)
ZOvoro pécov otadpkod apiBpod petoydv os kokhopopic.  86.456.268 86.456.268 86.456.268 86.456.268
YuvoMkd képdn/(Cnuiéc) ova petoyn (Baoukd - os €) (0,4218) (1,1436) (0,3468) (0,6606)
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14. ENXQMATA IIAT'TA XTOIXEIA

Ta evodpato mhylo ototyeio avarvovtol og eENG:

0 OMIAOE Dineda Kripwo l’((ll Mnxavr']ua‘ro,t Ko Mswfpopmd "Emumtha ko lf)m()g Alfwn:ronou']oug S ovoho
EYKOTOCTAGELS eEomMopog péoo. gEomhMopig vo e€EMEN (AYE)
KOXTOX
1" Tavovapiov 2014 59.845 172.225 317.477 25.823 77.836 2.907 656.113
TIpocO1ikeg meptddov 95 2.615 1.369 157 2.087 3.333 9.656
Metagpopd and AYE - 859 1.252 226 352 (2.689) -
TIpocOHnkeg amd véeg evomom|oels 1.458 8.952 17.231 1.199 1.199 390 30.429
ToAfoeg/amocOpoels/amo LEIM OELG (314 (5.100) (1.245) (895) (1.557) - (9.111)
AOUTéG LETAPOPEG/TAKTOTOU|GEIG - - 3.848 - 251 (969) 3.130
Mewoeg and TdAnon Buyotpikdy - (1.888) (252) - (330) - (2.470)
31" Aekepppiov 2014 61.084 177.663 339.680 26.510 79.838 2972 687.747
YXQPEYMENEX AIIOXBEXEIX
1" Iavovapiov 2014 - (61.728) (148.877) (22.662) (68.374) - (301.641)
AmnocPéoelg ypnoeng - (7.111) (16.788) (1.363) (3.463) - (28.725)
TpooB1ikeg and véeg vomou|oelg - (1.241) (5.025) (1.023) (1.045) - (8.334)
IMoinceg/anocvpoelg - 3.780 1.139 872 1.495 - 7.286
Zcopsups’vysg anocBéoeg toindecov i 1081 175 i 264 i 1520
Bvyatpikodv
31" AekepPpiov 2014 - (65.219) (169.376) (24.176) (71.123) - (329.894)
ANATIOXBEXTH AZIA
31" AekepPpiov 2014 61.084 112.444 170.304 2.334 8.715 2.972 357.853
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Kripro ko Mnyovipoto Kot Metoagopikd  "Emurha kon Aourtdg Axvnromoncelg

0 OMIAOX Timedo EYKOTOCTAGELS £E0MMOPOC péoa gEomMopog o716 eEEMEN (AYE) Zovoho
KOXTOX
1" Iavovapiov 2013 (Avapopoopivn) 59.970 185.070 318.384 29.429 81.525 3.033 677.411
[pocbrikeg meprdSov - 1.058 1.039 99 959 1.943 5.098
Metagopd and AYE - 677 835 266 109 (1.887) -
IIpocOHnkeg amd véeg evomom|oels - 374 - - 220 - 594
IMwAnoelg/anocVpoels/omoUEIDOELS (125) (3.133) (2.338) (3.954) (720) - (10.271)
Aouég PETOPO PG/ TAKTOTOMGELG - (109) (194) - (281) (182) (766)
Mewwoeig and TdAinon Ovyatpikdv - (11.712) (249) 17 (3.975) - (15.953)
31" AgkeppBpiov 2013 (Avapopoopévy)  59.845 172.225 317.477 25.823 77.836 2.907 656.113
YOPEYMENEX ATIOXBEXEIX
1" Tavovapiov 2013 (Avapopeopévn) - (60.341) (133.993) (23.013) (68.668) - (286.015)
AmooBéoeig ypnoemg - (7.784) (16.572) (1.786) (3.896) - (30.038)
IMpooBnikeg omd véeg EvoTOU|oEIg - (292) - - (216) - (508)
THoAfceg/anrocipoelg - 2.850 1.443 2122 695 - 7.110
Aowég PeTaPopés/ TOKTOTOOEL - 146 81 - 356 - 583
Empsupé\{eg anocBéoeg twinbechv i 3693 164 15 3,355 i 7997
Buyatpwdv

31" AekepPpiov 2013 (Avepopoopivy) - (61.728) (148.877) (22.662) (68.374) - (301.641)
ANATIOXBEXTH AEIA

31" Ackepppiov 2013 (Avapoppopivy) 59.845 110.497 168.600 3.161 9.462 2.907 354.472
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HETAIPEIA Kripuo ko Mnyovipota ke Metagopikd  Emuwho kon owmdg  Akiviromon]oeig

I'reda  eykaTO0TAOELS gEomhopnog péoa, géomhopig vl eEEMEN (AYE) XUvolo
KOXTOX
1" Iavovapiov 2014 618 573 30 6 1.723 8.950
[Ipocbrikeg - - - . 5 5
[oAncec/amooiposlg - - - - (89) (89)
31" Aekepppiov 2014 618 573 30 6 7.638 8.866
LOPEYMENEX AIIOXBEXEIZ
1" Iavovapiov 2014 - (573) (29) (6) (7.709) (8.317)
Amoopéoels ypnoeng - - @ - ©)] (10
[winocek/anocdpoelg - - - - 89 89
31" Aekepppiov 2014 - (573) (29) (6) (7.629) (8.238)
ANATIOXBEETH AZIA
31" Agkepppiov 2014 618 - 1 - 9 628
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HETAIPEIA

KOXTOX

1" Tovovopiov 2013
[TpooBnkeg

31" Aekepppiov 2013

YQPEYMENEX ATIOXBEXEIX

1" Iavovapiov 2013
Amocféoeig ypnoeng

31" Aekepppiov 2013

ANAIIOXBEXTH AEIA
31" Aekepppiov 2013

Kripwo kon Muiyovijpata kon ~ Metagopwkd Emmho kor Aoimos  AKIVIITOTOU|GELS
IMnedo  gykataotdosig g&omhopog péca g&omMopog vro eEEMEN (AYE) Xvolo
618 573 30 6 1.722 8.949
- - - - 1 1
618 573 30 6 7.723 8.950
- (573) (28) (6) (7.683) - (8.290)
- - @ - (26) - 27
- (573) (29) (6) (7.709) - (8.317)
618 - 1 - 14 - 633
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Enil ocvykexpiévov mayiov e Buyatpikris AEATA A.B.E.E. éyouv eyypapel TpoonUeEIDOELS TPOG
eEacpdiion tov opoioylakoh  dovelov. AvTioTOlO, TPOCTUEIDGCEL EXovv eyypopel kor eml
ovykekppévav ayiov g UNITED MILK COMPANY AD mpoc goocpdion tov tpamelikov Tng
dOVEIGLOD.

H avandoPeotn o&ia tov ayopacbiviov pe xpnuotodotikn picbwon evobuatmv mayiov katd v 31"
Aekepfpiov 2014 yio tov Opido avépyetan og € 929 (31" Aekepfpiov 2013: € 1.668) kot avd kotnyopio
EVOOUATOV TayiwVv avaidovtol og eENg:

O Omiocg
31 Askepfpiov
2013
2014 (Avapopoopévn)
I'meda - -
Kriplo xou eyxatactaocelg 23 39
Mnyavipota Kot e§0nAMepUoS 91 429
Metagpopkd péca 33 38
Aoundg e£0mMGLOG 782 1.162
Xvvohro 929 1.668

15. YIIEPAZEIA KAI EMIIOPIKA XHMATA ME AIIEPIOPIXTH ATIAPKEIA ZQHX

H «ivnon g vrepa&iog oTic EVOTOINUEVES KOl ETALPIKEG OIKOVOUIKEG KOTAGTACELS Y10, TN YPNoT oV EAnée
v 31 Aexepppiov 2014 ko 2013 éxel wg kGtwo:

O Omiog
TIpooOnkeg/ Inmég
1" Tovovapiov 2014 Meideeig Amnopginong 31" Ackepppiov 2014
Yrepadio vro-opilov eotioong Kot yoyoyoyiog 87.626 3l - 87.657
Yrepo&io vwo-opuilov Kateyuypévov Tpogiov 28550 - - 28.550
Yrepoio vwo-opilov YoaKToHIKOV Kot TOTHV 3.881 - - 3.881
Zovoho 120.057 31 - 120.088
TIpocOrikeg/ Inmég
1" Tovovapiov 2013 Msidogig Anopgioong 31" Aekeuppiov 2013
Yrepa&io vro-opibov gotioong kot yoyayoyiog 103,579 784 (16.737) 87.626
Yrepotio vmo-opuilov KaTeyuypEvaV Tpopilov 28550 - - 28.550
Yrepadio vmo-opilov YOLKTOUIKOV KoL TOTOV 3.881 - - 3.881
Zovoho 136.010 784 (16.737) 120.057

Ta acopota mayw otoyeion Tov Opilov, avdivon tov omoiwv mopatifetar otn Enueimon 16,
TEPILOUPAVOLY EUTOPIKE ONHOTO LE omePLOpLoTn ddpkelo {ONG TO OTOi0 KOTAVEUOVTOAL OTIC LOVAOEG
dnuovpyiog Tapslakmy podv Tov Ouilov, ot omoieg oyetiCovron pe Tovg VTo-OpiAovg TG0 Y10 GKOTOVG
dwolknong 660 Kol Y. OKOMOUG OlEVEPYEWG TOL €AEYYOL amopeimone. Ztov axkdAovfo mivaka
nopotifeviot o1 AoY1oTIKEG 0iEg TOV EUTOPIKAOV CNUATOV LE ATEPIOPIOTN ddpKel (mNG:
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IIpocOnkeg / Inmiég
1" Iavovapiov 2014 Msadosig Anopgioong 31" AgkepBpiov 2014
Eunopwd onpota pe anepiopiotn didpketa Lomg
VITO-OUIAOV EGTIOOTG KO YOOy Y ioG 66.400 - - 66.400
Eunopwd onpota pe anepiopiotn didpketa LomMg
VITO-OUIAOV YOAOKTOUIKAV KOl TTOTMV 5.000 - - 5.000
Zovolro 71.400 - - 71.400

Kotd v 31" AekepBpiov 2014 dievepyinkav ot ELeyyol QmMOUEIDGTC TV TOPATAVE® ATEIKOVICOUEV®OV
VIEPOEIDY KoL EUTOPIKAOY GNUAT®V UE ameptoplotn dtdpketo (ong. To avakTtioyo Tocd g LIEPUSiag
ov oyetileTol e TOLg LTO-OpIAOVG €xel Tpoodlopicbel PAceEl TOL VTOAOYICUOL TV KOOOPDV
TPOEEOPANUEVOV TAUELKDY YPTLOTOPODY TTOL OVOUEVETOL VO TPOKOWOLV amd KAOE EMUEPOLS HOVAIHL
onuovpyiog TOUEWKAOV POM®Y TOL OTOTEAOVYV TOLG KAAOOLG dpacTNPLOTNTAS TOL KABE VTO-Ouilov,
GOLP®VO LLE TNV TOPUKAT® OVAALGT:

[No mv extipnon ovt, ot TPOGOOKAOUEVEG UEAAOVTIKEG TOUELOKEG POEC PACIGTNKAV GE OIKOVOUIKES
TPoPAEVEIC EYKEKPIUEVEG atO TN O10IKNGN TTOL KOADTTOUV TEPIOD0 TEVTE ETOV KOl TA TPOEEOPANTIKA
EMTOKI TOL avapEpovTal Pacilovial 6 GuVTNPNTIKEG TPOPAEWYEIC LOKPOOTKOVOUIKMY SEIKTMV.

AVTIOTOlY0. TO OVOKTNOWO TOGO TV EUTOPIK®V onNudtov pe amepopiotn obpkeln Long Exel
npocdloplobel Pacel Tov VIWOAOYIGHOD TV KoBOP®Y TPOEEOPANUEVMY TOUELNKDY YPNUATOPODY TTOL
VOUEVETOL VO, TPOKOWOLV antd kaBe gumopucd onua (a&ior xpnong), eved Ot EKTIHMUEVES UEANOVTUKEG
TOUELOKES POEG PacioTNKOV GE OIKOVOUIKEG TPOPAEYELS EYKEKPEVES ammd TN S10iKNGT OV KOADTTOLV
neplodo mEVTE €TV Ko TO TPOECOPANTIKA EMTOKIN 7OV OvaEEépPovTol Pacilovial o€ GLVINPENTIKES
TPOPAEVEIC LOKPOOIKOVOLIK®V OEIKTMV.

Y7mo-0pthog Kateyuypévav Ymo-6phog

Y7mo-6phog €oTioong Kol yoyoymyiog TPOPIp®V YOLOKTOKOUIK®V KOl TOTAOV
KAGdoc A: Alvoida eotiatopiov Goody’s KX\adog A: Aayovikd KXddog A: EAAGoa
KA\adoc B: Alvoida kataotnudarwv café Flocafe K\adoc B: Zbueg K\éadog B: Bovlyapia.

KXédog I': Ahvcsida kataotnudtov ypriyopng
eotiaong Everest

KAadog A: Alvcida eotiatopiov La Pasteria
KAddoc E: Yrnpeoieg aepotpopodoaciog kot
Bropmyavucov catering

(o) KAAAOX EXTIAYHY & YYXATI'QI'TAXY: Ta mpoeopAintikd €mTOKIol TOV EQPAPUOCTIKAY OTIC
mpoPrévelc TV Topelakmv podv givar 11,5% kot 7,5% o710 dinvekéc kot o1 TAUELOKEG POEG TTEPOY TNG
nevtoetiag e&nyxnoav ypnoomolmvtag 10cootd avantuéng 2,0% to omoio ivol Kol T0 aVOUEVOUEVO
UEGO TOGOGTO OVATTLENC Y10l TOV GUYKEKPIUEVO KAGOO dpacTnploTTaC.

(B) KAAAOXZ KATEYYI'MENQN TPO®PIMON: To tpoe&o@AnTikd mttoK1o, oV EQAPUOCTIKOAY OTIG
TPOPAEYELS TOV TOUEWKOY podV givar 9,7% ko 6,8% oTo dIMVEKES KoL Ol TOUELIKES POEG TEPOV TNG
TEVTOETOVG TEPLOOOL e€Nynoay ypnoipomoldviag tocootd avamtuéng 2,0% to omoio givarl Kot to
OVOUEVOLEVO TOGOGTO AVATTUENG Y10 TOV GUYKEKPIUEVO KAGOO SpacTnploTnToC.

(y) KAAAOX TAAAKTOKOMIKON KAI ITIOTON: To mpoc&o@Antikd emtdKio, Tov QapUocTKoY
oTiG TPOPAEYELS TV TapEloKdV pomv givar 10,9% kot 7,2% oTo SINVEKES Y100 TNV YEOYPAPIKN TEPLOYT
™™g EALGdoG kot 6,7% Yo tnv yeoypapikn meployn g BovAyapiag (1660 yia 10 mevtaetéc TAdvo 6o
KOl GTO OUNVEKEC), EVD Ol TOUELNKES POEC TEPOV TNE TEVTAETOVG TEPLOGOL ENYONGAV YPNOUYLOTOIDOVTOG
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10cootd  avamtuéng 2,0% 1o omoio givor kol TO OVOUEVOUEVO TOGOGTO OVATTLENG Yol TOV
GUYKEKPLEVO KAGOO OpaoTnploTnToS.

Baocwkég vrobicelg mov ypnoponmon|dnkay 6tov vIoioyicpd TG a&lag YPNCEMS TOV AVOTEPM
eléyyov amopginong &ovv mg e&ng:

Lpoiroioyiauixe mepibwpio. EBITDA: To mpoimoloyloTikd Teplddplo. AEITOVPYIKOD KEPOOVG Kot
EBITDA vmoAoyiotnkav oe 5et emyyelpnuotikd oxédio eykekpuéva amd tn Aoiknon g Kabe
etonpeiog (axorovbdvtog mapadoysés cvopuPatéc pe v mpocéyylon value in use), to omoio €yovv
ocoumepAGPel TIC amapaitnteg ovafe®PNOEI Yo TV OMOTOMMOOY NG TPEYOVCOS OIKOVOLIKNG
ouykvpiog, ywo To omoia 1 Alolknomn moTeLEL OTL AVIOVAKAODV TpoNyoOUevn sumelpio, mpoPA&yelg
KAOO KOV LEAETMV KOl AOUTES S00EGILES TANPOPOPIES OO EEMTEPIKES TTNYES.

Pobuoc avarrvéne: O pubBHog avamTuéng T@V TOUELK®Y PODY VITOAOYIGTNKE GE SETN EMLYEPTLOTIKA
oyé01n eykekpipéva oo T Aloiknom tng kdBe etarpeiog, Ta omoia £(ovv GLUTEPIAAPEL TIC amapaiTnTES
avodE@PNOELS VIO TNV OOTVTIMGCT] TNG TPEXOLGOG OUKOVOUIKNG CLYKVPING, Yo To. omoio 1 Atoiknon
TOTEVEL OTL AVTOVOKAOVY TTPOTYOOLEVT| EUTTELPLQ, TPOPAEVEIC KAUSTKMDY UEAETAOV Kot Aoutég Stabéoieg
mAnpoopiec amd eEmtepicég mnyEs.

Lpoetopinuino emrokio: To mpoe&oAnTtikd emtokio avtikatontpilel: (o) v olaypoviky o&io Tov
xpuaTog kot (f) ouykekpEVOLE KIvOHVOUG GUVOPELS e kaoto Topéa dpactmprotntag. Ocov apopd
OTNV EKTIUNGMN TOL TPOEEOPANTIKOV EMTOKIOL GTIS OMOTIUNCEL; TMV ETOIPELDY YPNCILOTOLEITOL TO
Méoo Ztafukd Kootog Keporaiov (Weighted Average Cost of Capital).

Méoo arabuiouevo kootog kepotaiov (WACC): H pébodog too WACC avtavokAd o TpoeEopAnNTIKO
EMTOKIO TOV HEALOVIIKOV TOUEWK®V podv KOs MATP, coupova pe to onoio otobuiletor to
KO60TOC TOV 1Bi®V KEPOANI®V KOl TO KOGTOC TOV HOKPOTPOOEoUOV OUVEIGUOD Kol TLYOV
EMLYOPNYNOELS, TPOKEEVOL Y10l VO VITOAOYIGTEL TO KOGTOG TV GUVOMK®MV KEPUAAI®OY TNG eTALpEing.
Mo 115 yproelg 2020 kou émeita €xel yivel EmMOVATPOGIOPIGUOS TOV PEGOL GTUOUOUEVOD KOGTOG
kepaiaiov (WACC oto dmnvekés) Moym e TpocdoKkdUeVNE PEATIOONC T®V OIKOVOUIK®Y HeYEDmV.
O1 Pocikég TOPAUETPOL TPOGOIOPIGHOL Tov  otaduiopuévov  kootoug keparaiov (WACC)
epAapPavouv:

Arédoon undevikod kivodvov emitokiov e ayopdc (risk-free return): Agdopévov 10V TPOGAIOPIGHOD
OA®V TOV TOUEWNKAOV PODY TOV EMYEPNUOTIKOV GYESIOV GTO VOUIGUO TOV 0P, G amdOS00M
undevikov kvovvov (risk-free return), ypnoyomomOnke n amddoon tov dekaetovg Euro Swap Rate
(EUS). Kotd v nuepounvio. ¢ amotiunong to dekaetés Euro Swap Rate ftov 0,8%. Aev
ypnoonomonke g omddoon undevikov kwdvvov 1o 10gtéc Oudioyo EAAnvikod Anpociov,
OgdOUEVIC TNG AVOYyVOPIOTG OO TIS OYOPEC ONUAVTIKOV aG@AAIGTPOL Kvduvov (spread) otov
GLYKEKPIUEVO TITAO.

Eidixo¢ kivovvoc tne yapac (country risk premium): I'to. TOV DTOAOYIGHO TOV EBIKOD KIVOOVOL TNG
yopog (country risk premium) AReOnKay vIoYn exTNoElg amo aveEaptnteg Tnyéc. O kivouvog Tov
oyetileton pe v dpactnpromoinon oty kabe ayopd (EALGda, Kpoatia, [eppavia k.Ax.), 0Tmg antd
TPOKVOTTEL Ad TO TpoavapePHEY country risk premium, £yel copnepiinedei oto Kootog Kepoiaiov
(Cost of Equity) tng xabe etonpeiag.

Equity risk premium: I'o tov vroloyioud tov equity risk premium AR@ONKAY VIOYN EKTIUNGELS OO
aveEdptnreg myés. Ot deikteg evaucOnoiog beta a&loloyodvrtal etiola pe Pdon onuocievuéva,
dedopéva TG ayopag,.
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16. AXQMATA ITAT'TA XTOIXEIA

O OMIAOX

KOXTOX

1" Iavovapiov 2014

TpocBikeg xpriong

IMoAnoceg/ dwypapés/ ATOUEDOELS
[pocOHnkeg amd amdKTNOM BVyOTPIKOV
Metagopés / Avota&vounoels

31" Agkepppiov 2014

YOQPEYMENEX AIIOXBEXEIX

1" Iavovapiov 2014

AmooPécelc ypnoemg

IMoAnoceg/ dwypapég

[IpocBnkeg amd amdxtnon BvyaTpikodv
31" Aekepppiov 2014

ANAIIOXBEXTH AEIA
31" Agkepppiov 2014

Epmopucd

Motk

, , Aoyrouka Aoutd 2 0voro
onfuaTo AlKOLOpOTO

74.637 5.901 13.378 1.928 95.844

31 467 126 1.077 1.701

- - ©) - ©)

- - 3 - 3

- - 969 - 969

74.668 6.368 14.473 3.005 98.514

(2.062) (4.142) (12.305) (1.579) (20.088)

(72) (431) (535) (115) (1.153)

- - 2 - 2

- - ©) - ©)

(2.134) (4.573) (12.841) (1.694) (21.242)

72.534 1.795 1.632 1.311 77.272
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0 OMIAOX

KOXTOX

1" Tavovapiov 2013 (Avapopoopévy)
HpooBrkeg xpriong

oMo/ daypapés/ AToUeldoElg
Metapopés / Avata&ivounoelg
Mewnoelg amd noinon Bvyatpikomv
31" Aekepppiov 2013 (Avapopoopévn)

XOPEYMENEX AIIOXBEXEIX
1" Tavovapiov 2013 (Avapopoopévy)
AmocBécelg yproemc

[MeMoeig/ doypapés

Mewnoelg omd Tminon Buyatpikav
31" Aekepppiov 2013 (Avapopoopévn)

ANAIIOXBEXTH AEIA
31" Aekepppiov 2013 (Avapopoopivn)

Epmopika MisOoTika
onpata AlKon@ potao Aoyiopikad Aowtd  Xvvolro
87.302 5.766 13.128 1.960 108.156
38 135 235 - 408
(12.700) - 1) - (12.701)
- - 17 - 17
©) - @ (32) (36)
74.637 5.901 13.378 1.928 95.844
(1.992) (3.767) (11.553) (1.473) (18.785)
(71) (375) (754) (138) (1.338)
- - 1 - 1
1 - 1 32 34
(2.062) (4.142) (12.305) (1.579) (20.088)
72.575 1.759 1.073 349 75.756
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H ETAIPEIA Epmopwka

onpata Aoyiopika Aowrd YOvolro
KOXTOX
1" Iavovapiov 2014 - 151 - 151
IIpocbnkeg xpriong - - - -
31" Aekepppiov 2014 - 151 - 151

YXOQPEYMENEX AITOXBEXEIX

1" Tevovapiov 2014 - (87) - (87)
Amoofécelg xpnoeng - (32) - (32)
31" Aekepppiov 2014 - (119) - (119)
ANAIIOXBEXTH AEIA
31" Aekepppiov 2014 - 32 - 32
H ETAIPEIA Epmopiké

olfpoTo Aoyiopika Aowré Xvvoro
KOXTOX
1" Iavovapiov 2013 - 151 - 151
IIpocBnkeg xpriong - - - -
31" Aekepppiov 2013 - 151 - 151

YXOQPEYMENEX AITOXBEXEIX

1" Tavovapiov 2013 - (51) - (51)
AmnocBécelc xproeng - (35) - (35
Avarta&ivounoeig - - - -
31" Aekepppiov 2013 - (87) - (87)
ANAIIOXBEXTH AEIA

31" Agkepppiov 2013 - 64 - 64

Yta TAaiol0 TG TPOTOTOINGCTG T®V SOVEINK®OY TOVG GLpPdcewny gvtog tov 2012, o1 Buyatpikég tov Opidov
AEATA A.B.E.E, EVEREST A.E. xou GOODY’S A.E. npoéfnoav ot cOGTUCT EVEXVPOV €T EMAEYUEVOV
EUTOPIKMOV TOVE CNUATOV TPOG EEAGPAAIOT] TV OLLOAOYLOK®DV TOVG SOUVEIWDV.
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17. XYMMETOXEX XE OYI'ATPIKEX EIIIXEIPHXEIX

O1 ouppetoyég g Etanpeiog o dueceg Buyatpikéc emyeipnoeis yia tig ypnoeig 2014 kon 2013 avaivovton

oG e&ng:
] Avgnon ] )
Ynororro i Znpigg Ynororro
HETAIPEIA 01.01.2014 Mezoyuco anopginong 31.12.2014
Kepalaiov
GOODYS A.E. 58.180 - (30.000) 28.180
AEATA ABEE. 298.080 - - 298.080
MITAPMIIA XTAGHZ A.B.EE. 68.687 - - 68.687
VIVARTIA LUXEMBOURG S.A. 121 - - 121
YYNOAO 425.068 - (30.000) 395.068
HETAIPEIA Ynoloiro Ng”éﬂ“ﬂ , Inpisg Ynolovro
01.01.2013 TOHOD amopgioong 31.12.2013
Kepalaiov
GOODYS A.E. 109.677 6.003 (57.500) 58.180
AEATA ABEE. 298.080 - - 298.080
MITAPMIIA XTA®HX A B.E.E. 68.687 - - 68.687
VIVARTIA LUXEMBOURG S.A. 121 - - 121
YYNOAO 476.565 6.003 (57.500) 425.068

0) OUYUTPIKES ETULPEIES UE CNUOVTIKO TOGOGTO 1] EAEYYOVGDV GUUUETOY DV

O mopoxdte wivokog mopovotdlel TG Ouyotpikéc etonpeiec pe OMUOVTIKO
GULLETOYDV:

TOGOOTO UN EAEYYOVCHOV

Avoloyio SIKOIOPATOV IG0KTNGI0G  ZUYKEVTPOTIKA GUVOMKA £600a
KOl YN Qov KoTEXOpEVOVY amd pn

T pevpEves pun ELEYYOVOEG

OV KOTOVELOVTUL GTIG [T ocvpperoyéc oty Kotaotaon

gLéyy0v6Eg cuppETOYEg gLéyy0v6Eg suppETOYES Owovopikig Oéong
Enovopio Buyatpikiic 31/12/2014 31/12/2013 31/12/2014 31/12/2013 31/12/2014 31/12/2013
MIX. APAMIIATZHE A.B.EE (%) 51% 51% 1.674 - 17.822 -
AAEZIE GROUP 49% 49% 310 218 5.586 6.256

Axolo00mc cuVvoYilovTol Ol OIKOVOIKES TATPOPOPIES TV EVOTOLOVUEVMV ETALPLDV, GTIG OTTOIEC OL Un
EAMEYYOVGEC CUUETOYES KATEXOVV GUOVTIKO TOGOGTO:
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Iood. oe € '000 MIX. APAMIIATZHX A.B.E.E AAEZIX GROUP
Kardotaocn Owovopkig Ofong 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Mn Kvkiogopodvta Etoryeio tov Evepyntucov 24.023 16.593 7.498 7.934
Kvihopopovvto Etoryeio Tov Evepyntikod 28.892 - 11.601 12.318
Xovoro Evepynrikov 52.915 16.593 19.099 20.252
Moakporpdeopeg Y moxpedoelg 3.390 - 1.560 1.667
Bpayvrpodeopeg Ynoypedoeig 14.580 - 6.139 5.819
YOvolo Yroypedoemv 17.970 - 7.699 7.486
Iow Kst?aMw Amodwdépeva 6Tovg IdrokTTES TNG 17.123 16,593 5814 6.510
MnTpikiig
Mn eréyyovoeg cuppeToyés 17.822 - 5.586 6.256
Kotad Aeopnd ( PANTIYSING
E:g:(:;acq Anoteleopatov /Katdotaon ZovoMkav MIX. APAMITATZHE AB.EE (%) AAEZIE GROUP
Ioad o¢ € '000 31/12/2014 31/12/2013 31/12/2014 31/12/2013
HoMceig 29.446 - 19.161 17.243
Képon ,/(Zmusg) APNONG KATAVELUNUEV O GE IOIOKTNTES TNG 3.003 2246 323 295
HTpIKNG
Képon /(Z,musg) APNONG KATOVEIMUEVD GE L1 ELEYYOVOES 1698 ) 311 218
GULLETOY £C
Képon /(Znmég) xpiong 4.701 2.246 634 443
Aowd 6vvolkd £60da ypriiong (47) 50 (1) -
EustYtpwrlKa GUVO)L}K(X £0000 Y proNG KATAVEUMUEV QL OE 2980 2206 323 295
O10KTATEG TNG INTPIKNG
ZuyKa,vrp(nnKa Guvoku«x' £06000L Y PNONG KOTAVEUNUEV AL GE 1674 i 310 218
n eLEyY0V0EG CUUHETOYES
TUYKEVTPOTIKA GUVOLIKAE £6000 Y p1oNg 4.654 2.296 633 443
M epiopara mAnpwévta oe pn eAEyy0V0EG CUUHETOYEG 2.550 - 980 -
Katdotaon tov Topsiokov Podv
MIX. APAMITATZHX A.B.E.E (¥) AAEXIY GROUP
Iood, e € '000 31/12/2014 31/12/2013 31/12/2014 31/12/2013
KoBopés tapetakég posg amd Aertovpyikeg dpactnptoTnTes 3.681 - 3.134 (55)
KabBapég tapeiorés poés amd enevavTikég dpaotnplotnTes (1.226) - (56) 71
KoaBapég Tapstakég POEG OO Y PTLOTOSOTIKES (5.000) ) (2.000) )
dpaotnproTnTeg
Kabopi fpsimo:n)/ avénon ot ‘ralrl.aumd Sla?éolpa, (2.545) ) 1.078 16
TOUEWNKE 1600VVONa KOl 0gopevpéveg KatToéoelg
Tapmorucu Swbéoa, ,mpsmKa,woSuvapa Kot SECHEVHEVEG 7338 ) 49 33
KataBéoeis otV apyn s XPNoNS
Taperokd orodioipa, TOPELOKA 1600VVANG KOL 4793 ) 1127 49

dsopevpéveg Katoéoelg 6To TELOS TG YPNONS

Inuewwveton 60tL 1 etoupeic MIX. APAMITATZHE A.B.E.E. otig Owovopikéc kotaotdoelc g ypnong 2014
nepapBaverar péyxpt kar v 30" Tovviov 2014 w¢ cvyyevig etoupeia (BAéne oyetikd onueioon 4), evéd omd
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mv 01" Tovkiov 2014 evoroteiton TARPpwS ©g Buyatpikn etaupeio Adyw tov 61t 0 Owidog e&aopdhioe TV
mieloyneio Tv peddv Tov Atoikntikod ZuppovAiov g etarpeiog (PAEme oyetkd Xnueimon 5).

O Ophog dev €Yl GLUUETOYES GE LUT) EVOTOLOVIEVES SOUNUEVES OVTOTNTEG.

18. ZYMMETOXEZX XE LYITENEIX ETAIPEIEX
O Ouwog €yl TIG TOPOKAT® CLUUETOXEC OE GUYYEVEIS ETOLPEIES, Ol 0MOiEG AOY® OLGIMOOVE EMPPONG
Ta&IVOHODVTOL MG OLYYEVEIS KOl omoTiudvTol e tn uébodo tng kabapnig Béong otTig evomotuéveg

OIKOVOUIKEG KOTOOTOGES KOl OTO KOGTOG KTNHoEWS peiov Tuxdv cmpevpéveg {nuieg omopeioong otig
ETOPIKEG OIKOVOLIKES KATAOTACELS:

HETAIPEIA Xdpa idpvong Zoppetoyn Opikov AoyreTiké véroumo Opikov

31 Agkepppiov 31 Aekepppiov 2013

2014 2013 2014 (Avopopoopévn)
Myy. Apaurating A.B.EE. * EALGSa 49,00% 49,00% - 16.593
lovik ZpoAtdta A.E. EALGSa 34,00% - 1.318 -
OMdpmovg IMAGCa EILE. EAMGOa 44,00% 44,00% - -
Plaza A.E. E LGSO 35,00% 35,00% - -
IM.ateio Pévin EILE. * E LGSO 35,00% 35,00% - 71
KoXoppov EILE. * EAMGO O - 35,00% - -
BExeed Vivartia Investments H.A.E. 49,00% 49,00% 153 29
Exeed Vivartia General Trading HAE 48,51% 48,51% - -
Exeed Vivartia Commercial Brokerage H.A.E. 48,51% 48,51% - -
XYNOAO 1471 16.693
O O mrog
31 Agkepppiov
2013

2014 (Avapopoopévn)

Yrorouro v 1" Iavovapiov 16.693 14.352

Metagpopd o€ Ouyotpkég (15.597) -

Metapopd and umopikd YoPTOPLAAKIO 947 -

AvEnon petoyikov kepalaiov 124 29

Mepicpoto (2.450) -

Avénon/(peimon) ota LK. and mpocappoyés ommv ebroyn agio - 50

Képdoc/(Znpiég) amd cuyyeveig emyepnoelg EVOTOIOVUEVES e TN HéB0SO
g kabapfig Héong
Ynérouro Ty 31" Agkepppiov 1.471 16.693

1.754 2.262

Kotd v 01/07/2014 o duihog mpoympnoe oty oAkn evomoinon g MIX. APAMITATZHYE A.B.E.E.
kot [IAATEIA PENTH A.E. (ko v xaté 100% Buyatpucr e, KOAOMBOY MOIIOITPOXQITH EIIE,
N omoia 6T CLVEYELD amopPoPNONKe amd T UnTpkn ™) e€acpaiiloviog Ty mAeloYneia Tov aplBuov
TOV UEADV TOL A01KNTIKOU ZLpPovAiov TV €TOUPEIDY. ZVVETEIN TOV ®G Gved YeYovVOT®Y, TO KOVOUAL
«Emevdioelg og cuyyeveioy oTIC EVOTOMUEVES OIKOVOUIKESC KATAGTAGELS LELDBNKE KoTd TO T0Go € 15.597.

Kopio omo tic mapamdve cvyyevelg etaipeieg dev givar gionyuévn oe kdmoto Xpnpotiotmplo ASiov kot
KOTO GUVETELN OEV VITAPYOVY GYETIKEG XPNIOATIOTNPLOKES 0Eieg.
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VIVARTIAXYMMETOXQN A.E.
HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN
THX 31 AEKEMBPIOY 2014
(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

Kot v 31" AekepBpiov 2014 ot mapacyedeiceg eyyvioelg vép cuyyevav (Yo Aqym daveinv) eTapeidv
amo Buyatpucég etatpeieg Tov Opilov avépyovray og € 350.

19. AIAGEXIMA IMPOX MQAHXH XPHMATOOIKONOMIKA XTOIXEIA

Ta Swbéoipa Tpog TAOANCN YPNUOTOOIKOVOUIKA GTOLXEIDL OMOTEAOVY KLPIMG GULUUETOYES GTO LETOYIKO
KEPAAOLO [N EIGNYUEVOV ETAPEIOV Ko ovolvovtol mapakdtm. Extog and 1ig enevdvoelg g Global
Capital Investors (1) Limited Partnership kot tov Hetoy®v eionypévey 6g ypnuaTiotipla eEOTEPKOD, Ot
OTO{EG AMOTIUMVTOL GE €VAOYT 0&la, Ot VIOAOITEG SOEGIUES TPOG TTMANGT EMEVOVGELS OTTOTIULMOVTOL GTO
KOGTOG OTOV 1) E0A0YN 0l TOVG dev PTOPEl VoL VTTOAOYIGTEL pE a&lomIoTiOL.

O Omiog H Eraipeia
31 Aekepfpiov 31 Aekepfpiov
2013
2014 (Avopopoopéviy) 2014 2013
Moxed ovikr) Buopnyovio I'dAaktog MEBIT'AA A E. (o) 422 2.798 - -
Global Capital Investors (II) Limited Partnership (B) 131 206 131 206
VIVARTIA CYPRUS LTD (y) - 4.667 - -
AYX AE 88 88 88 88
Ztéyn En/ing Popnyoviog (ZEB) 50 50 50 50
Aoutég e1omypéVeS LETOYES E0MTEPKOD 32 27 - -
Xvolo 723 7.836 269 344

() MEBI'AA A.E.: H MIG avakoivooe v 25/04/2014 61t n AEATA TPODPIMON AE mov aviket 6t
Buyatpu g VIVARTIA vréypaye mpocippmvo e&ayopdc mocootov 43% g MEBI'AA AE omo
v owoyévela [Mamaddakn — Xatinbeodmpov (ot [Tointég), cupupmvia 1 omoic TeEAOVGE VIO TNV aipecn
g éykpiong omd v Emtponr Avtayoviepov. To tiunua g e€ayopds cuppovbnke ota € 4,5 &x.
evdd M KoTofoAn TOv TPOPAEmOTOV Vo YiVEL EVIOK®G HETA OmO TNV €EOQANGCT UETOTPEWLLOV
opoAoylaxoy daveiov Dyoug kat ehdyiotov € 11 ex. mov avouevotay vo yopnynoei and Tig daveioTpleg
Tpaneleg mpog v MEBI'AA ot0 TAaiclo TG YPMUATOOIKOVOIKNG avadtdpBpmong g ev Adym
eTonpeiog ko Péca og dekamévte NuUépeg amd v Kotofoln amd t MEBI'AA mpog tovg [lointég
0PeM TocoL € 1,2 ek. evioKkmg kot Tov moco0 tv Evpd € 3,8 ek. miéov tokwv and tn MEBI'AA
npo¢ ™ AEATA vy Aoyoplacpud tov toAntedv. Metd v éykpion g e&ayopds amd v Emttponn
Avtayoviopob Kot ) oxetikn petafifoon tov petoydv, 1o mocootd g AEATA ot MEBI'AA 6o
avepyotav o€ 57,8%. Tnv 1 AekepPpiov 2014, n Emtpomny Avtaymvicpod evékpive LTO
GLYKEKPLUEVOVG OPOLG Kot TTpodmobicelg v ev Aoym e€ayopd. QoTOG0, TOPQ TIC OYETIKEG EYKPIGELS Ol
uetoyég g ayopacbeicag dev €yovv petafiPacOel péypt onuepo otn AATO Kol MG €K TOVTOL 1|
Aroiknon xatébece aywyn ywo katadikn o€ OMAmor PovANcemg Le BAGT TOV OPOVE TOV TPOGLUPMVOV.
2T OWKOVOUIKEG KoTaoTaoelg Tov Opikov kot o610 KovovAM  «Awbéoa Tpog TMANCM
¥pNUaTooKovVoIKG oTotysion mapauével n aia tov 14,8% ot MEBI'AA, 6nmg mpocdiopictnke pe
Béaon ta Swwbéoipa ypnuatookovokd ototyeio g etaupeiog kon 1 agio Tov onoiov amopelOnKe
Kkatd € 2,4 ex., evd oTIg «Aoumég AToutnogigy meptiapPdvetor n mpoavapepbeica amaitnon vyovg €
3,8 ek.

(B) Global Capital Investors (11) Limited Partnership: H Etoupeio éyxel coppetoyn 5% oto petoyixd

kepdiato tng Global Capital Investors (I1) Limited Partnership («Global Capital»), n omoia 186pHonke
oto Nnoid Guernsey v 24 Maptiov 2004.
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(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

)

H Global Capital Aertovpyei wg éva emevdvTiKo Oynua yio Oecpikobs enevOVTEC Kot IOIDTES e VYNAEG
OTOLTNGELG, e KOPLO GTOYO TNV EMITELEN HaKPOTPOBESUNG aENoTG KEPUAIOY HEGH EMEVOVCEDY GE
UETOYIKOVG TITAOVG KOl GUVOQPT] LETOYIKA YPEOYPOPO, GE UN EI0TYUEVEG eTOpeiec otV EALGSO kKou o€
OALEG YDPEG LE OVENTVUYUEVEG 1] OVOTTTUGGOUEVEG OIKOVOUIEG, OTIS omoieg 1 EAAN vk emtyelpnpotikn
Tapovcio avEavetar evepyd.

H enévdvon g Etaipeiog oty Global Capital anotipudror oty edioyn a&io g, 0nmg ovaivetor Kot
ot Znpeiwon 2.2(v), map.(iii). Evtog tov 2014 1 Global Capital tpoydpnoe o€ €mGTPOQr KEQAAIOL
TPOG TOVG HETOXOLG. To mocod NG emotpoPng kepaiaiov mpog T VIVARTIA TYMMETOXON
aviABe og oo € 75.

VIVARTIA CYPRUS LTD: Mgtd v moinon tov 90% g VIVARTIA CYPRUS LTD 10 2011, 0
Ophog Tpoydpnoe 6NV TOANGCT] TOL VTOAETOLEVOL Toc0oToD 10% mov Kateiye, évavtt € 3.400. H
M and v wdinon Oyovg € 1.267 meplhapPdvetar oto oyetikd kovouAl g Koatdotaong
AmotelecpdTmv Xpnong.

20. AOIIIEX MAKPOITPO®EXMEZX AITAITHXEIX

O1 Aowmég pokpompoOBeGES OMAITIOELS AVOADOVTOL G EENG:

O 'O mhog H Erapeio
31 Aexkepppiov 31 Aexkepppiov
2013
2014 (Avapopoopévn) 2014 2013
Anoutinoeg and ddvew oe Buyatpucég 311 - - 765
Aoutéc HakpoTPpOO EGLES ATOTHCES KATA TPtV 605 816 - -
AoB¢eiceg eyyvnoelg 3.252 3.195 77 77
2Ovoro 4.168 4.011 77 842
21. AlTIOGEMATA
Ta amobépata avorlvovtol og eENG:
O Opvhog H Eraipsia
31 Aekepppiov 31 Aekepfpiov
2013
2014 (Avapopoopévn) 2014 2013
[Ipoidvta oo Ko npuTehn 25.565 23.325
Tpdteg vAeg Kt avaid oYL 19.385 22432
Eumopedparta 8.040 7.942
-Meiov: mpoPAréyelg Yo amo&ioon amodeudtov (1.957) (1.417)
XiHvoho 51.033 52.282

H «xivnon tov npoPréyenv yio anosiomon amobepdtmv yio tov Opho éxel o¢ eEnc:
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O Omiog
31 Agkepfpiov
2013
2014 (Avapopoopévn)
Ynoérouro v 1" Iavovapiov (1.417) (1.591)
EnumpdoBetn mpodPreym ypnoemg 971) (609)
IpocOnkeg amd andxtnon BvyaTpikdv (144) -
Xpnoworombeioa TpdPAeym 174 413
AvaoTtpopn TpoPAEYEDV VIOTIUNONG 401 370
Ynérouro Ty 31" Aekepfpiov (1.957) (1.417)
22. EMIIOPIKEX AITAITHZEIX
O1 gumopikég amattoelg avaAbovtal g EENC:
O 'Omiog H Ermpeia
31 Aekepfpiov 31 Aekepfpiov
2013
2014 (Avopopompévr) 2014 2013
Tehditeg 134.546 109.647 7.387 5.118
Enwtayég elonpaktéeg petoypovoroynueveg 33.360 34.645 - -
I'poppdrtio slompoktéo 1.267 1.532 - -
169.173 145.824 7.387 5.118
-Meiov: mpoPAéyelg Yo eToPaAEG amattnoelg (43.675) (41.520) - -
Xvvolo 125.498 104.304 7.387 5.118

"Evavtt tov mopandve epmopikdv anotinoswv o Opkog et AdPet eyyvnoeig omd merdteg Dyoug € 23.422
(2013: € 20.344).

H xivnon tov mpofAéyeny yia enicpaisic epumopikég omontnoelg Tov Opilov yio TIc ¥pnoelg mov EAnéay
v 31" AekepPpiov 2014 kar 2013 £xet g eENG:

O 'O pvhog
31 AekegpPpiov
2013
2014 (Avopopeopévn)
Yréhouro Ty 1" Iavovapiov (41.520) (40.645)
Enumpdcbem mpdPreyn ypoemc (2.303) (1.415)
Meiov: Xpnowonombeica npodPieym 398 416
Avatagwvopnon otig Aoutég TpoPAdyels - 121
Mewwoeic/(IIpocbnkeg) and ndinon/ (amxdxtnon) Bvyotpdy (250) 3
Ynérouro Ty 31" Aekepfpiov (43.675) (41.520)

H ypovikn aneiovion Tov EUTOPIKGV ATOITNCEOY EYEL OG ENC:
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(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

O'Omiog H Eranpeia
31 Aexepppiov 31 Aekepppiov
2013
2014 (Avopopoopévny) 2014 2013

Aegv givar g KaOvoTéPnon Kot dev VoL OO UEID LEVES 94.819 68.921 6.499 4.401
Eivat o€ kaBvotépnon aAAd Oyt oo LE PEVES:

"Ewg 90 nuépeg 15.123 14.622 - -
91-180 nuépeg 1474 4.085 - -
181-360 npépeg 1.086 3411 - -
>360 nuépeg 12.996 13.265 888 717
XOvoho 125.498 104.304 7.387 5.118

O AoyoplaGHOg OmoTNGELS 0o TEAATES OgV €ival TOKOPOPOC Kot cuviBwg dtakavoviletor o€ : Outiog 0-90

nuépeg, Etarpeio 0-90 nuépec.
23. TIPOKATABOAEZ KAI AOITIEX ATIAITHXEIX

Ot poxaTaforés Kot AOUTEG OmUUTNOELS avaADoVTOL G EENG

O 'O mdog H Erapeia
31 AskegpPpiov 31 Askegpppiov
2013
2014 (Avopopoopévn) 2014 2013
[MpokatoANTEOL KoL TOPAKPATOVLEVOL POPOL 2.889 3.196 40 30
[MpokatoBorés yio ayopd amoBepdtov 1.813 2.397 - -
DITA e16TpoKTENG 7.790 9.925 - 3.608
Agdovlevpéva £6oda 676 555 21 10
[porAnpopéva €£o0da 3.908 4.276 110 71
Aeopevpéveg katabéoeig 1.455 1.376 - -
Aoutég mpokataforég Kol TPOTANP®UEG 17.017 18.277 872 872
Advero ko TpokataBoAEG TPOCMTIKOD 271 352 1 3
Aowmd 375 395 19.245 16.620
36.194 40.749 20.289 21.214
-Meiov: TpoASYELS Y10 EMGQAAEIS oot oElg (8.433) (8.533) (871) (871)
XOvolo 27.761 32.216 19.418 20.343

H «ivnon tov npofréyenv yio emopaieic Aowméc amottioelc Tov Opilov ko g Etoupeiog yio i yprioeig

nov EAnav v 31" AskepfBpiov 2014 ko 2013 éyer og eEAC:
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O Opirog HErmpeio
Ynérouro Ty 1" Iavovapiov 2014 (8.533) (871)
Enwmpdofetn npodPreym xpioeme - -
Meawoe and toinceg Ovyatpikodv 6 -
‘Ecoda and oypnoyonointeg mpoPAréyels 5 -
Meiov: Eiompaybeioeg emopareieg 89 -
Yrérouro Tny 31" Ackepppiov 2014 (8.433) (871)

OO wiog H Erapeio
Ynérouro Ty 1" Iavovapiov 2013 (8.400) (871)
Enumpdodem npdPreyn xpioemg (13) -
Metaopég amd TpoPLEYE ETICEOADY TELATOV (122) -
Meiov: Elonpayeioeg emopdieieg 1 -
Yrohouro Ty 31" Agkepppiov 2013 (8.533) (871)

24. XPHMATOOIKONOMIKA XTOIXEIA XE EYAOT'EX AZEIEX MEXQ AITIOTEAEXMATQN

Ta ypnpotookovopKd ototyeio o€ €0 oyeg aleg LECH OMOTELECUATMV AMOTEAODVTIOL OO EMEVOVOELS O
apotBoio Ke@aAloo Kot LETOYIKOVG TITAOVE 01 0Toieg avaADOVTOL (0¢ KATMOL:

O Omiog H Erapeia
31 Askepppiov 31 Askepppiov
2014 2013 2014 2013
Meroyés:
-Elonyuévov etapeidv oto XA 23 33 - -
-Aowrég - - - -
Xvvolro 23 33 - -

H omotipnon tov avotépm ypnLOTOOIKOVOUKOV GTotelnv &ytve oe gdAoyec atleg OmmG meptypdpeTal
oty Inpeinon 2.2(K), mop.(ii).

25. XPHMATIKA AIAGEXIMA

Ta ypnpotikd dtbéoyia ovardovtor wg KATmOL:

O O uog H Eropeia
31 AskepPpiov 31 Aekepppiov
2013
2014 (Avapopoopéivn) 2014 2013

Tapeio 1477 1.396 3 6
Koarabéoeic oe tpdmelec

- KoTad éoe1g OYemS 37.739 25.503 573 1.072

- TpofecpaKég kotabéoelg 5.820 3.731 - -
XOvoro 45.036 30.630 576 1.078
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OO mrog H Erapsio
31 Aekepppiov 31 Aekepppiov
2013
2014 (Avapopeopévi) 2014 2013
Kartabéoeg Oyews og Eupod 36.909 25.284 573 1.072
IpoBeopiokés katabéoelg og Eupd 5.820 3.710 - -
X vvolo katabiccwv o€ Fupd 42.729 28.994 573 1.072
Katabéoeg Oyewns og EEvo vopopa 830 219
TIpoBeopokéc katabéoelg og Eévo vousa, - 21
Xvoro KataBécewv o€ EEVo vopopa 830 240
Yvvoro katabéoewv og Tpameles 43.559 29.234 573 1.072

26.

217.

O kartaBécelg oe tpanelec tokilovtor pe kopovopeva emtokio mov Paciloviol ota pnviaio emtoKo
katabéoemv tpamelmv. Ta €c0da amd toKovg amd katabécelg Oyewg kol mpobeopioag oe tpameleg
Aoyioticomotovvral pe v pébodo tov dedovievpévon Kot aviABay og € 279 kar € 287 yuo Tig yp1oelg mov
énav v 31 AekepPpiov 2014 ko 2013 avtictoya Yo Tov Opro (€ 1 kon € 2 yuo T1g ¥pNoes mov
énov v 31 AeskeuPpiov 2014 kou 2013 avtictorya ywoo v Etoupeio) ko mepihappdavovror ota
YPNUATOOIKOVOLIKE £G000 GTIS GUVIUUEVES KOTOGTAGELS OTTOTEAEGLATMV.

METOXIKO KE®AAAIO (to mocd avd petoy avoeépovtor o Evp®)

Tnv 31" AekepPpiov 2014 10 petoykd kepdrawo g Etoupeiog ovepyotav oe € 201.508.686,95,
dwpovpevo oe 86.484.415 eykekpléveg KOWVEC OVOUOOTIKEG LETOYEG, ovopaoTikng adiog € 2,33 n kabe
pioL.

To petoyiko kepdioio katd v 31" AekepBpiov 2014 givor mAfpwg kotaPefAnuévo.

H Etapeio ocdppove pe 10 apbpo 16 moap. 5 tov KN, 2190/1920 kor Pacel oyetikng amd@acng G
Emolog Toxtikhg Zuvérevong tov petoymv g (cuvedpiaon g 9/05/2007) katd to didotnuo 6 g 8
Iovviov 2007 mpoéPn otmv ayopd 28.147 wiwv petoymv ovvolkng oafiog € 4784 Tig omoieg
e€akolovBovoe va koatéyet kotd v 31 Agkepfpiov 2014,

TAKTIKO, AGOPOAOI'HTA, EIAIKA AIIOOEMATIKA

To taxtkd amobepotikd kabdg kol o a@opoAidynto Kot €0KA amofepoaticd avaiboviol Omwg
TOPUKAT®:

O Omiog H Etapsia
31 Aekepfpiov 31 Aekepfpiov
2014 2013 2014 2013
Taxtikd AmoBepotico 16.494 16.494 16.494 16.494
Agoporoyma, EBKGS poporoymbévia amobepomkd 444 797 121.234 70471 77.908
Kot 0mofeaTIKG E10IKMV doTtdEemv
Xvoro 130.291 137.728 86.965 94.402

108



viva ;?ia

VIVARTIAXYMMETOXQN A.E.
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28.

29.

Taxtiké AmoOepoatiké: Xopeova pe v EXnvicn epunopik| vopoBecia, ot etaipeieg vroypeovvtat, amd
To KEPOM NG XPNOMG, va oynuoaticovy 1o 5% cav Taktikd amofepatikd péxplg 6tov avTd PTACEL TO £va
Tpito TOL KOTUPANUEVOL pETOXIKOV TOLG KepoAaiov. Kotd v ddpkela g (ong g etoipeiog
OTTOYOPEVETOL 1] OLOVOLT] TOV TOKTIKOD amofgUaTIcOD.

Agoporoynta ko Ewdikeg @oporoyn0évia AmoBepotikd: Tao amobepaticd ond anaAAUcGOUEVA TNG
(QopoAOYiag £5000 Kol TO, AToDEUATIKA POPOAOYNOEVTO KAT® E101KO TPOTO apOopovY £6000 amd TOKOLS Kol
TWOANGES GUUUETOYDV U1 EIGNYUEVOV 6TO XPNLOTIGTIPLO ETOPEIDY KOl T OT0i0l EIvatL [ GOPOAOYNGILOL
N €xet yivel mapakpdnorn eopov oty wnyn. [épav tov Tuxdv npominpwbiviov eopwv, Ta anobepatikd
OVTO VITOKEWVTAL GE POPOAGYNON GTIV TEPITTOOT SLAVOUNG TOVG. XTNV TTopovoa ot o Outdog dgv €xet
poOec Vo SlaVEIpEL TO. GUYKEKPIUEVO AmOOEUATIKE Kol MG €K TOVTOL dEV AOYIGTIKOTOWONKE 1 CYETIKY|
ovoPoALOLEVT] POPOAOYIKT VITOYPEMGT).

A@oporoynta AmolgpoTikG €1W0KOV owTdéemv vopov kKor Aowwd £0wkd omoBegpotika: To
aPopoAdYNTA omoBeaTIKG €WOIKMOV datdEewv VOp®V aeopodv pn daveundévia kEPON Ta omoio
OmOALACCOVTOL TG POPOAOYinG PAcEL 0KV STdEe®mV avomTLEINKOY VOU®Y (VO TV Tpobmodeon OTL
VIAPYOVY EMOPKN KEPOT Yo TO OYNUOTIOUO Tovg). Ta omofepoTikd avtd a@opovy KaTé KOPLO AOYO
emevovoels Kot oev davépovtol. o ta amoBepotikd avtd dev éyel AoyiotikomomBel avaPoiidpevn

(POPOAOYIKT] LITOYPEMON.

Sougpova pe tig dratdéelg tov N. 4172/2013 ta agopordynto anobepatikd mov oynuatiotnkay pe Pacet
g dtdéels TouN.2238/1994 vmokewvtor o awtoteAr] @opordynon 19% av  dwaveunBovv M
KeQOAOOTTONO0VV 1 EVOAAAKTIKA, copyneilovtal e oporoyikd avayvopllopeves (nuég. Qg ek to0TovL,
n Etopeio wpoéfn oe copyneiopd v omobepoTiKOY TOL VITOKEWVTOL GTIS OVOTEP® OTAEEIS Ue
QoporoyKa avayvoplopeves Onéc tyoug € 7.437. Avtictoya, dAres Buyatpucés etaupeieg tov Opiov
TpoEPnoav oe avTioTOYOVG CLUUYNPIGUODS OTOBEUOTIKOV He POoporoykéG {nuég cuvoAlkoy Hyoug €
1.867. Emumpocheta, cvykekpiuéveg Buyatpikéc tov Ouilov mpoydpnoay 6€ QoporoyNnoT amobelatikdy
dwbéouwv mpog kepalaonoinon N olavoun, dyovg € 18, evd o kataioyiobeig @dpog vyouvg € 5
nepAapPavetal 6to oyeTikod KovovA T Katdotaong Amoteheoudtov.

MEPIEMATA
Evtog tov 2014, cvykekpipéveg Buyotpikég Tov Opilov mpoéfnoay e S1avouEG LEPICUATOV COUPOVO, UE
T1g [evikég Xvvekevoelg twv Metoymv. To ohvoro TV SlaveundEvimv LePIGUAT®V TPOG TIC U EAEYYOVOES

ooppetoyés aviibav oe € 1.601. To Arowntkd ZvpPodiio g Etapeiog yio ™ yprion 2014 de Oa
TPOTELIVEL Slovoun LePioUOTOC.

MAKPOIIPO®EXMA AANEIA

Ta poxponpdBecpa ddveia g 31 Aexepppiov 2014 kot 2013 avoivovor og kdtwo:
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O Opvhog
31 Askepfpiov

2014 2013
€ 86 ex. Oporoyloko davero Aéhta A.B.E.E. (o) 86.273 86.028
€ 105 ex. Oporoyaxé davelo Goody's A.E. (B) 104.784 104.500
€ 53 ex. Oporoyioxé ddvelo Mrdpura Xta6ng A.B.E.E. (v) 52.920 52.920
€ 74 ex. Oporoyioxd ddvewo Everest A E. (8) 73.989 73.788
Adveln and ouvoedepévo, uép 3.064 3.064
Aowd poaxponpdbeopa davein 1.022 255

322.052 320.555
Meiov: [TAnpotéa v enopevn xpnon (318.163) (317.395)
20voio pokporpodeocpmv daveimv 3.889 3.160

Tnv 14 IovAiov 2010 o Outhog mpoympnoe otn ohvayn cLUPAcE®V KOADYNG KOWVMDY OUOAOYLOKMV
daveiov Tov Buyoatpikdv tov, cuvolikng aiog € 318.000 w¢ amotéhecua ™C amOGYIONG TOV KAGI®Y
dPAGTNPLOTAT®V TNG UNTPIKNG ETOLPEING, TO. 0TToio £XoVV TNV gTOpIKN €yydnon g Vivartia Zvppetoydv
A.E. Znueidvetor 0Tt 1o oveoTEP® dAVEWD OTEIKOVILOVTOL GTO aVOTOGPEGTO KOGTOG TOVG GUUPMVA UE TIG
arontoelg Tov AILX.A.

Metd and 11 Sampayporedoels e ooiknong tov opidov VIVARTIA EYMMETOXQN pe g
TOTOTPLEG TPATECEC Y10 TNV TPOGUPUOYN TOV OPOV TOV AVAOTEP® SOVEIDV GTIC TPEXOVGEC OIKOVOULKES
ouvinkeg, coueovinke N avadidpOpwon tov Tpomelikod dovelspod tov opuilov VIVARTIA ot
vreypapnoav tv  31/07/2012 tpomomoioel; twv amd 14/07/2010 ovetépo  avoeEPOUEVOV
TPOYPOUUATOV OLOAOYIOK®DV dOUVEI®V.

Yoppova pe tig ond 31/07/2012 tporomomoels cupfacemv oporoylokdv daveinv, n eEayopd tov 43%
g MEBI'AA ond tv AEATA omoteloboe cLpPATIK] DROYPEMON TOV ETAPEIOV TOL OUilov
VIVARTIA. Tmv 28/09/2012 avakowmbnke n amd kowod amogoocn ¢ VIVARTIA kot tov
owoyeveldv Ilomadakn xor Xatlnbeoddpov yioo v pn orokAnpworn g eEayopds tov 43% g
MEBI'AA and t AEATA, xofwotovtog ta mpoovapepbivia davela og Kabeotdg katayyeiioc. Eviog
oV 2014 Kot ote, Ao TG VPIGTAUEVNS OLUTPOYUATEVONG IE TO TICTMTIKA WOPVUATO, LE GKOTO TNV
OAOKANPMGT TNG OVAXPNUATOSOTNONG TOV SOVEIKMY TOV VIOYPEDGE®Y, 0 OUA0G OTECTEINE aLITAHLOTA
TOPOYNG CLVALVEST|G AVAPOPIKA LE TNV ATOPLYN EXPAPLVOTNG TOL TEPBmpPiov e TpocavEnon Péxpt Tv
20/1/2015, v moapdracr g ANENG Tov KoworpaKkTikoh daveiov g Mrdpuma Xta0nc A.E. puéypt myv
20/1/2015 (nuepounvia ARENG T@V KOWOTPOUKTIKOV SUVEIMV Kol TOV DITOAOIT®V £TAPE®Y ToL OpiAov),
T Statrpnon tov Teplpiov 6To TPoavapepBEy ddvelo Gt TpEYOVTO. EMIMESD KAOMG Kot TNV TopaTocT
NG EKTOKIOTIKNG TEPIOSOV Y10, TAL KOWOTPAKTIKA ddvelo Tov Opidov gotiaong puéypt v 20/1/2015. Ta
OVOTEP® OITAMOTE, KOOMC KOl OITNUOTO Yo ETUEPOVG TPOCUPUOYEG EMTOKIOV Kot Tpomelikmv
npoundeidv oe Ao tpameCikd mpoidvta, £yvay amodektd omd Tig doveiotpleg tpameleg evidg TOL
IovAiov 2014.Tov lavovdplo 2015 ko pv T ANEN TOV OVOTEP® OOVEI®V Ol OQEIAETPIEG ETOLPEIEG
amESTENOY aiTNUO Yo ToPdTacT TS ANENG TOV OLOAOYLOK®OVY davVEI®DY Y10, pio EKTOKIOTIKN TEPi0d0 Kal
wiaitepa ylo Tov KAASo NG €otioone atndnkay v mopdtacn g TPEYOVCUS EKTOKIOTIKNG TEPLOO0V
péEypL ™ véa muepounvia Anénc. H oyetikn €yxpion tov avotépo ortnuiteov ANeOnKe amd Toug
opoloylovyovg odavelotég v 26 Maoptiov 2015, Adyow TOV VQPICTAUEVOV TOAITIKOOUKOVOUIK®V
ocuvOnkdv o1 omoieg emnpedlovv ONUAVTIKA TNV €opLbun Asttovpyio. TOL  YPNLOTOTICTOTIKOD
OLOTNUOTOC, UEYPL TNV TMUEpPOUNViK £YKPIONG TOV  OKOVOUIKAV KOTOGTAGE®DV, 1 OladlKocio
OMPAYUATEVOTG HE TO TOTOTIKA WpduaTe Yoo v avadidpbpmorn Tov Jdavelspold kol 1
OVOYPNLOTOOOTNOT TOV VPIGTAUEVOV daveimv Oev €xel OAOKANP®OEL KOl G €K TOVTOL TO GUVOAD TWV
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KOWOTPUKTIKGOV davelmv tov Opikov ameikoviletar otig Bpoyvmpdbecues vToxpedoELS. XTOX0S OAMV
TOV EUTAEKOUEVOV PEPAOV elvar 01 avedTép® OmpoyUatedoels va. oAOKANp®wOoLV To GuvtopdTEPO
duvatd, emituyydvovtag Ty PéAtiotn Avom 1 omoio Bo AapPdver vmdymn TG TPEYOVOES
PN LOTOOIKOVOULKES GUVOTKEG,.

Ewwdtepa, yio to KaOe oporoylakd ddvelo Tov Ouilov 16x00VVY T TOPOKATO:
(o) € 86 exar. - Oporoyraxo oavero Aéhta A.B.E.E.

Ytc 14/07/2010, n AEATA obvoye opoloylokd odvelo pun petatpéyipo oe €, dyovg € 86.280
KUHLOLVOLEVOD ETLTOKIOV ddpkelag 3 eTdv, 1o omoio diatédnke amokAelotikd o€ Tpdmeleg otnv EALGS.
Me Vv Tpomomoinon Tov aveOTEP® OHOAOYLOKOL daveiov kot v amd 26 Maptiov 2015 éykpion tov
tpanel®v, emtevynke mn emunKvven omomAnpoung émg tov Azmpido 2015, mpocapudcnKe TO
TEPODOPLO TOV EMTOKIOL UE OPOVG EVVOIKOVG GE GYEOT| UE TOVG TPEYOVTES TG Oyopds, Tpomomolonkay
OL Y{PTLLOTOOIKOVOLKOT OEIKTEG GOUPMOVA, LLE TO EMYEPNUATIKO GYES10 ToL Opilov, evd TpoPAépdnie Kot
N epapuoyn avénpévav meplopioV GE TEPMTOGCEL] YEYOVOT®V Koatayyeliog f/kol o€ mepintmon
oLPPONG YeEYOVOT®V Kotayyeloc. Emmiéov, oto mhaicio tng tpomomoinong mapacyédnkav oTig
mototpleg Tphmelec eumpdypotes eE0GPAAICELS ML TEPLOVOIOKAV GTOLXEI®V, O1 omoieg meplapPavouv
™V €Yypoen mpoonueidcemy vrodnkmv oe emdeypéva axivnto g AEATA, xabmhg ko cbotaon
eveyvpov enl tov onudtov ¢ AEATA. Emmpocbeta, skyopndnkav otig miot@tpieg tpdmelec Aoym
EVEYVPOV Ol ACPAACTIKEG OTOLTHGELS TNG ETALPELNG.

(B) €105 gk. — Oporoyraké davero Goody’s A.E.

Yt 14 Ioviiov 2010, n Goody’s A.E. cOvaye Oporoywoxd ddvelo pn petatpéyipo o €, dyoug €
104.800 yh. xopovopevoy emitokiov dtdpkelag 3 etdv, To onoio dutédnke amokAelotikd og tpameleg
omv EALGda. Me v tpomomoinom Tov ovetépm opoioylakov daveiov kot v arnd 26 Maptiov 2015
éykpion tov Tpomeldv, emredyOnke M emunKvvorn oamomAnpoung €mog Tov  Ampido 2015,
TPOCAPUOCTNKE TO TEPIDPLO TOV EMTOKIOV HE OPOLG ELVOTKODG GE GYEOT| UE TOVG TPEYOVTESG TNG
ayopag, TPOTOTMOMONKAV Ol ¥PNUOTOOIKOVOULKOT JEIKTES COUPMVO HE TO EMYEPNUOTIKO GYESO0 TOV
ouwirov VIVARTIA, eved mpoPrépbnke wai 1 epoapuoyn avénuévev mepldmpiov o€ TEPITTOCELS
YEYOVOT®V KaTAYYEMOG 1)/K0L G€ TEPITTMOT GLPPONG YeYOVOT®V Katayyehiag. EmumAéov, ota mhaioia g
Tpomomoinong mapacyEtnkay otic miotdtpleg Tpdmelec sumpdynateg e£0cQUACELS €Ml TEPLOVGLOKOV
otoyyeimv tov opidov VIVARTIA, o omoieg mepihapupdvouy cdoToon €vexDPOv OTIS UETOXEG NG
MITAPMIIA XTAG®HZ, Bvuyatpikic tov opihov VIVARTIA, koBdc ko1 cvotacn eveyvpov enl tv
onuatov s GOODY’S.

(y) €53 ek. — Oporoyroxo davero Mrappra X1a0ng A.B.E.E.

>11¢ 14 Tovhiov 2010, n Mrdpuna XtOng A.B.E.E. covaye Oporoylokd d6velo pn HeTatpEWipo o €,
vyoug € 52.920 xvpovopevov emrtokiov oldpkelng 3 €t@v, TO omoio OlaTéONKE AMOKAEIOTIKG ©E
tpaneleg otv EALGda. Me v Tpomomoincn Tov aveoTépm OUOAOYLKOD daveiov TpomomotdnKay ot
AP LOTOOIKOVOULKOT OEIKTEG GOUP®VA LE TO EMLXEIPNUATIKO oY€dt0 Tov Opidov. T To avetépo davelo,
10 omoio éAnye cvuPatikd tov Iodho 2013, Aqebnke mopdtacn apywka péypt v 20/01/2015 ko gv
ocvveyeia pe v amd 26 Moptiov 2015 éykpion Tev tpanel®v, emTedyONKE N ETWUAKVVOT| ATOTANPOUNG
énc tov Ampidio 2015 mpokeyévov va ohokAnpwbOei M oavoypnuatoddTnon Tov, oTe TACIGL TNG
GUVOAIKNG OlOMPAYUATELONG TOV OHOAOYIOKOV doaveiwv Tov opidov VIVARTIA pe 1o mototikd
wpvuaTa.
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(8) € 74 ex. — Oporoyroké davero Everest AE.

>11¢ 14 Tovhiov 2010, 1 Everest A.E. cOvaye OpoAoytoko ddvelo un petatpéyipo o€ €, vyoug € 74.000
YW\ KOUOLVOUEVOD EMITOKIOL O1dpKelg 3 €TV, TO omoio dTédnke omoKAEoTIKG o€ Tpameleg oV
EAAGSa. Me v Tpomomoinct) Tov avetépm opoioylakol daveiov Kot v amd 26 Maptiov 2015 éykpion
TOV TPAnel®V, EMTEVYONKE 1 EMUAKLVON OTOTANPOUNG €0¢ Tov Aznpilo 2015, mpocoprocTnKe 10O
TEPOMPLO TOL EMITOKIOV LE OPOVE EVVOTKOVS GE GYEDT E TOVE TPEYOVTIEG TNG AYOPAS, TPOTOTOIONKaY
OL YPTLLO.TOOLKOVOLKOT OEIKTEG GOUPMOVE, LLE TO EMYEPNUATIKO GYES10 ToL Opilov, evd TpoPAépdnie Kot
N epapupoyn avénpévev mepllopiov 6e TEPIMTOGCELS YEYOVOT®V Kotayyeliog /Kol oe mepintmon
oLpPONG YeYovoT®V Kotayyelioc. EmmAiéov, oto mhaicio tng tpomomoinong mapacyEtnkav oTig
moToOTpLeg Tpaneleg eumpaypateg eE0cPAAIcELS £l TEPLOVGLOKDOVY oToLXEiwV TOv opihov VIVARTIA, ot
omoieg meptAapuPdvouv chotaon eveyvpov otig petoyés g MITAPMIIA ETAGHE, Guyatpikng tov
ouirov VIVARTIA, kabmg Kot cvotacn eveyvpav i tov onudatwov tng EVEREST.

Ot 6pol TV Topamdve oporoylokdv daveimv tov outhov VIVARTIA mpofiémovv mepumtdoeig
Katayyehog wov meptiapupdvouy, Heta&d GAA®VY, un eumpobecun KaTafoAn TANPOUDY, U1 COUUOPE®CN
LE TIG YEVIKEC KOl OIKOVOUIKEG Ol0GQUAIGES oL £yovv Topacyedel, TOPOYn TANPOPOPLDOV TOL
EUTMEPLEYOVY  ONUOVTIKE AGOT Kol TopaAeiyelg, OCULYKEKPIUEVA YEYOVOTO OPEPEYYLOTNTAS, TAHOM
EMUYEPNUATIKNG dpacTNPLOTNTAS, WO10KTNGIHKO KaOEGTOS TV davellouévay Kot DTopEn YEYOVOT®Y TOV
emnPedlovy oVGIWOMG TNV OIKOVOWIKY KaTAoTaoT ToL opilov VIVARTIA kabd¢ Kot GOUUOPQMOOT LE
OULYKEKPIUEVEG OKOVOHIKEG prTpeg (o1 omoieg mepeAdpfovav mpoimobéoelg dtotnpnong erdylotng
avaroyiog kabBapov daveiopov tpog EBITDA, EBITDA wpog kabapd ££000 TOKOV, KOOMG Kol HEYIOTO
VYOG KEPUAULOVYIKOV SOmOVAOV KOl GTIG OTOIEG LETO TNV TPOMOMOINGN 7OV AVOQEPETUL KOTOTEP®,
TPOoTEOM KAV 0 SEIKTNG LEYIGTMOV AEITOVPYIKAOV SATOVAV Kol LEYIGTOV SOVEICLOD GE EVOTTOMUEVT PAom).
Emmiéov, o dpthog VIVARTIA éyxel mapdoyetl otig motdTples tpaneles ovyKeKpUEVES dtacParicelg
OVOPOPIKA LLE TN CUUUOPPMCT] TOV UE VOUOVE Kol KOVOVIGUOVE, TN 014061 TEPLOVGLOKAOY GTOXEI®V, UE
™ petafifaon ovppetoy®dv, TN SwINPNON TNG QUONG TNG EMYEPNUOTIKNG OpacTNPLOTNTOS, LUE
CUYYWVEVGELS, UE LETACYNUATIOCUOVG, UE TN 1] CUVOUOAGYNOT| TPOVOI®Y, E TNV Un cOoTaon Bapdv
exTOC TV TpoPrendpuevav ue ta Opoloylakd Advela, pe T Un Stavoun UePIoUATOC, LUE TN U UETABOAN
eréyyov tov Pacwav Ouyatpikov e VIVARTIA TYMMETOXQON A.E., pe enevdvcelg Kot pe
neptPailovtikd {ntruata.

Hopoakdte mopotifetor mivokag pe TIC UEAAOVTIKEG amomAnpoués v tov Outlo koatd v 31
Aexepppiov 2014 won 2013:

O Ophog
31 Aekepppiov
2014 2013
Evtoc evag étoug 318.163 317.395
2-5ém 3.889 3.160
Metd amd 5 €t - -
Yvvohro 322.052 320.555

To péco €610 eMTOKIO TOV AVOTEP® daveiwv yia T xpion 2014 aviibe og 5,84% (2013: 5,52%). To
GUVOALKO £€E000 TOKOL TV HOKPOTTPOBeoU®Y daveimvy, Yia Tig xproelg mov Enéav v 31 AekeuPpiov
2014 xon 2013, aviiBe oe € 19.241 won € 17.636 avrtictorya yio Tov Opilo kou mepiiapfavetal ota
YPMHATOOIKOVOLUK( £E000 OTIG EMGVVATTOUEVEC KATAOTAGELS AMOTEAEGLLATOV.
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30. YHHOXPEQXEIX AITO XPHMATOAOTIKEX MIXOQXEIX

Ot voypedoEl; amd XPNUATOOOTIKEG IODoELg eppavilovTal GTOV TOPAKAT® TIVOKOL:

0 Opog H Eroypeia
31 Aekepppiov 31 AexepPpiov
2014 2013 2014 2013
Yroypénan amd ypnuotod 0TS od Mol 290 517
Meiov: BpayvmpoOeopio pépoc (201) (287)
MaxkporpBeapo pépog 89 290

Ot peAlovtikég eAdIoTEG KATABOAEG TV YPMUATOSOTIKOV UICHDCEDY 08 GYéon LE TNV Tapovca o&io
TV Kabapdv eldyiotev katapoldv yio tov Opro katd v 31" AskepBpiov 2014 ko 2013 avaivovion

oG e&ng:

O Ophog O Ohog
31 Aekepppiov 2014 31 Aekepppiov 2013

Ehaypoteg  IMapovoa alio Ehdyoteg Mapovoa

Katafoiég KoTaformv Katafoiég aia
"Eng éva xpdvo 216 201 327 287
Metd amd éva ypdvo Ko Emg Ko TEVTE YpoO VIO 92 89 308 290
[ave and mévte ypdvia - - -
ZHv0olo ELIYIGTOV KATAPOADY pNpaTodoTIKG pichmong 308 290 635 577
Meiov:
[ToG6 oV 0T TELOVY YPNLOTOOKOVO HIKG, E00 0, (18) - (58)
Mapovea A&ia MotV KATABOADY Y pNLATdOTIKIG RicOOONS 290 290 577 577

To cvvoiikd €080 TOKOL TV pakporpdecuwy Kol PpayvrpoBecumy ¥pPNUATOSOTIKGOV GHDCEDY TOV
Opidov, 1 t1c ypnoelg mov énEav v 31 Aexepfpiov 2014 xor 2013, aviibe oe € 40 ko € 65
avtiotoryo Kol TEPIAOUPAVETOL OTO YPMUATOOIKOVOUIKE £E000 OTIC EMOVVOMTOUEVES KATUOTOCELS
OTOTELECUATOV.

31. YHOXPEQZXEIZ TAPOXQN IMPOXQIIIKOY AOT'Q EEOAOY AIIO THN YITHPEXIA

() Kpatike Acopaiictike Ilpoypouuara: Ov gioeopéc tov Opikov ko g Etaipeiag mpog ta
acQoMoTIKG Tapeio yio Thv xprion mov édnée v 31" AekeuPpiov 2014 kataywpndnkav ota £E0da Kot
aviMBav oe € 24.515 xou € 336 avtiotorya (€ 26.850 kot € 347, yia tov Oprho kou v Etaipeio
avtioToya ywo TNV xpnon mov EAnée v 31" Aekepfpiov 2013).

B) Arolnuiwen rpocwmikov A0yw axox®pyons: TOUPOVA UE TIG SIATAEELS TNG EPYUTIKNG Vorobeoiag
TOV YOPOV oTIG onoieg dpactnplomoteitar o Ouidog, ot gpyalopevol dikawobvion amolnuioorn otnv
nePImToN amdivong 1 ovvtaElodoTnong Tovc. Avaeopikd He Tig Buyatpikég mov £xovv €0pa TnV
EMGda (mov cuvietodv Kot To peyoAdTepo HEPOG NG Opoaotnpdtntag Tov Opilov) 10 Vyog TV
armolnuidoewv mowkikel aviioyo pe tov peBd, ta €t vanpecsiog kol Tov TPOTO TNG ATOYMDPNONG
(amdéivon 1N ovvtaglodotnon) Tov epyalopévov. YRAAANAOL TOL TOPOITOLVTOL 1]  OTOADOVTOL
altoAoynuéva dev  dkoovvtol amolnpimon. Xe mEPITTOOon amoy®pnong AOY® ovvtaglodoTnong
katafarietal epamaé amolnpinon tov N.2112/20. O Ouhog avayvmpilel o¢ vroypémon v mopodoo
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a&lo g vouikng 6écpevong yia v KatafoArn pdanas arolnpiimons 610 TposmIIKO Tov anoywpel Aoy
ocuvtaglodotmong. Ilpdkertan yio un ypnuotodotovpeva mtpoypdupota kabopiopévoy tapoydv (defined
benefit plans) ooupova pue 1o AAIL 19. H oyetikn vroypéwon (ta&vounpévn otic HoKpompodeoies
VIOYPEDGELG) VIoAoYioTnKe Pdoel avaAoyloTikng peAétng kot aviabe v 31 AexeuPpiov 2014 oe €
13.049 ko € 390, yio Tov Opdo ko v Etoupeia, avtiotorya (€ 11.574 xor € 319, yio tov Opido ko v
Etaipeia avrictorya katd mv 31 Aekepppiov 2013).

Ta mocd mov avayvepiomkav oty Katdotaon Amotelespdtov tov Opilov kot g Etaipeiog égovv wg

aoAovdog:
O 'O uiog H Erapeia
2013
2014 (Avopopoopévn) 2014 2013
Kéotog pérovoag amacyoinong 439 662 18 20
Koéotog mpoimnpeciog 4.225 2.430 - 109
Kafopdg T0K0¢ Tavm TNV LIOYPEMOT| TAPOY DV 409 530 12 15
Yuvolkd £€0da avayvopiopéva oty Katdotaon
AmoteleopaTOV 5.073 3.622 30 144

Ta mocd mov avayvepiommrav oty Katdotaon Xvvolikav Ecodwv tov Opilov kon g Etoupeiog €yovv
G £8NG:

O 'Opuhog H Erarpeia
2013
2014 (Avapopeopuévn) 2014 2013
Avaroyiotikd képdn/(npiée) and petaforég o
YXPNUOTOOTKOVO LIKES TOPAd 0YEG (1.559) (262) (41) 16
2 uvoMkd £6000/(££000) avayvOPLOPEVA 6T, AOLTTd,
GUVOMKG, £6000. (1.559) (262) (41) 16

Ot petoforég oty mopovoa ofio TG VTOYPEWOOTS TOV TPOYPUUUATOV KaBOPIGUEVEOY TTOPOYDY TOV
Opnirov kou g Etoupeiog €xovv wg e€ng:

O Omiog H Erapeia
31 Aekepfpiov 31 Aeskepfpiov
2013
2014 (Avopopeopévi) 2014 2013

Ynoypiénmon ku@opiopévev mapoydv v 1" Iavovapiov 11.574 10.889 319 300
Tpéyov k66T0¢ amacyOANGNGS 439 662 18 20
"E€060 toKOV 409 530 12 15
Eravextypnoeig- avaloyiotikég iués/(képdmn) and petafoiég

PN HOTOOKOVO LIKDY TOPUS 0DV 1.559 262 41 (16)
Tapoyés ninpwbeioeg (5.455) (3.078) - (109)
Kdéotog mpoimnpeciog 4.225 2.430 - 109
AbvEnon/(pueimwon) Aoym tpocHNkne/ (rdAnong) Buyatpikmdv 298 (121) - -
Ynoypimon ku@opiopévov Tapoydv Ty 31" Askepppiov 13.049 11574 390 319

O1 KOPIEG VOAOYIOTIKES TOPAOOYES TTOV YPTCLLOTOONKAV Y10 TOLG OVOTEP® AOYLGTIKOVS OKOTTOVG £ivor
ot €&ng:
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HMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN
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viva ;?ia

(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

O Omiog HErawpseio
2014 2013 2014 2013
Ipog&opAnTucd entdrio 2,5% 3,5% 2,5% 3,5%
Mellovtucég avénoels ehov 1,8% 1,8% 1,8% 1,8%
IO wpiopdg 1,5% 1,5% 1,5% 1,5%

Ot mapamdve Tapadoyss avartuybnkav and tn Aoiknon o€ cuvepyocia pe aveEdptnto avoloyloT mov

EKTOVIGE TNV OVOAOYIGTIKY] LEAETT).

Ot PBooikéc avoloyIoTIKEG TOPASOYEC YO TOV TPOGOIOPIGUO TOV VIOYPEDCEMV EIVOl TO ETITOKIO
TPoeOPANONG Kol 1) avapevopevn petafoin tov mebov. O akdiovbog mtivakag Tapovctdlel GuVOTTUIKd
TIG EMOPAGELG OTIV AVOAOYIGTIKT VITOYPEMGCT OO TUYOV UETAPOAEC TV EV AOY® TTOPASOYDV.

O O piog H Eropeia
IpocEo@inTikéd emTéKI0 IpocEopinTikéd emTéKI0
0,50% -0,50% 0,50% -0,50%
AvEnon/ (neimon) oy VoY pémon Kob oPIGUEVMV TaPOYDV (1.015) 908 (23) 25
O 'O phog H Erorpeia
MelhovTikég netaforis e v MelhovTikég petaforég e v
0,50% -0,50% 0,50% -0,50%
AvEnon/ (ueiwon) oy vroypémon Kab opIopEVEY TapoyhV 902 (1.018) 25 (23)

32. AOIIIEX ITPOBAEYEIX

H xivnon tov Aomav mpofréyenv yoo tov Oplo katd tn ddpkela tov ypnoemv mov éanéav v 31

Agkepfpiov 2014 kon 2013 Nrav o¢ kbtwd:

O O miog
2014 2013
Ynorouro tnv 1" Iavovapiov 2.450 3.317
IIp6c0eteg mpoPALyelS YpPNCEDS 424 46
XpnowonomOeiceg mpoPAdyelg (46) (33)
Aypnoyponointa Toocd tpoBAéyemv TOL avacTPAPnoaV (130) (880)
2.698 2.450

Yrorouro tnv 31" AskepBpiov

H @bdon tov Aomov npoPréyewnv o tig xpnoeig 2014 kot 2013 yio tov Opdo avoivovtol og e€ng:
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HMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2014

(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

33. ENIXOPHI'HXEIX

O 'O uhog
2014 2013
AwooTtucég vmobéoelg 2.078 2.074
Aowutég TpoPAréyelg 620 376
Xvvoro 2.698 2.450

H «ivnon tov kpoatikdv enyopnynoemv Katd ) didpkela tov xproewv mov énéav v 31 Askepfpiov
2014 xor 2013 rav og kdtwot:

O 'O phog H Erapeia
31 AekepPpiov 31 AekepPpiov
2013
2014 (Avopopoopévn) 2014 2013
Yréhouro v 1" lavovapiov 9.775 7.711 -
Eionpaén vémv enyyopnynoewv - 2.965 -
AmnooBéoelg entopnynosmv (980) (901) -
[pocOnkeg and andKo™ OVYATPIKOV 498 - -
Yréhouro Ty 31" Aexepfpiov 9.293 9.775 -

H sionpaén véwv emyopnynoewv katd ) ypnon 2013 oyetileton pe v enévdvon g AEATA A.B.E.E.
TPOOIMON otV £yKatdotacT Topayyng YoUav otn Aapio.

34. EMIIOPIKEX YIIOXPEQXEIX

O1 gUTOPIKEG VITOYPEMGELC AVOADOVTOL MG KAT®OL:

0O mhog HEropeia
31 Aekepfpiov 31 Aekepppiov
2013
2014 (Avapoppopéviy) 2014 2013
[TpopnBevtég 86.542 82.223 116 317
Enttayéc mAnpotéeg Hetaypovoroynpéves 1.895 848 - -
Xvoro 88.437 83.071 116 317

O1 gUmopIKEC VIOYPEDGCELG OEV EIVOL TOKOPOPOG Aoyaploouog kKot cuviBwg Stakavoviletoar og Opilo kot
Eraipeioa evtdc dtaomuatog 90 nuepamv.

35. BPAXYIIPOGEXMA AANEIA

Ta Ppayvrpobecpo davela eivar avalnyelg pe Pdon didpopa ToTOTIKE Opla Tov dtatnpel 0 Outhog pe
dtpopeg Tpamelec. H ypnoiponoinon tov cUYKEKPIUEVOV TIOTOCEMY TOPOVCIALETOL TUPUKATO:
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HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2014

(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

36.

O Opiog H grapeio
31 Aekepppiov 31 Aekepfpiov
2014 2013 2014 2013
AwBéoipa TeTOTIKE OpLa 81.668 69.455 - -
Mn ypnoipomomBév tunqua (1.797) (1.910) - -
Xpnowomom0éy Tpnjpa 79.871 67.545 - -

Ta Bpoayvrpdbecua davela katd tn ddpkela Twv ypnoewv 2014 kot 2013 ftav exQpocpéve o¢ ent To
mielotov oe Evpm. Avoivtikdtepa 1 obvleon tov Ppayvrpobécumy daveiov avd vOpucua Yo Tov
Ouho kor v Etapeion kotd v 31" Askepfpiov 2014 xar 2013 eivar n €€ (0Aeg ot aieg eivar
ekmeppacpéveg oe Evpm):

O Omiog H etopeia
31 Aekepppiov 31 Aekepfpiov
2014 2013 2014 2013
- Evpd 79.671 67.080 - -
- AéBa Bovkyapiac (BGN) - 465 - -
Xvvoro 79.671 67.545 - -

Tnv 31 Aekepppiov 2014 xon 2013 o Omhog giye ovvayel cvpPdoes Ppayvmpdbeoumv davelov wot
aAANAOYpe®V Aoyapracumy Kopowvopevou emtokiov (Euribor miéov mepBmpiov yia ta ddvewn oe Evpd).
To avotépm ddvela Exovv yopnynbel xopic vo amatteiton AP €YYVHGEOV 1 GAAOL €I00VE EUTPAYUOTES
N un e€acearicels. To pecootabuikod emttokio Tawv Ppayvmpdbecumy daveimv e Evpd yia trnv yprion mov
éanée v 31 Aexepfpiov 2014 xon 2013 aviife o 5,97% ko 6,01%, avtictoyw, evd 0 pecootabxd
EMTOK1I0 TOL Ppayvpdbecuov daveiov oe AéPa Boviyapiag aviABe og 5,12% yio tn yprion mov €Anée v
31 Aexepfpiov 2014.

To cvvoAkd €£0do TOKOL TV Bpayurpobicumy davelmv yia Tig ¥proelg Tov EAncav v 31 Askepppiov
2014 wor 2013, oviibe ovvoiikd oe € 4.944 wor € 4.703 avtictoyro yw tov Ouido ko
CUUTEPTLOUPAVETOL GTO, XPTLLOTOOIKOVOUIKA £E000L GTIC GUVNUUEVES KATUOTACELS ATOTEAEGLATMV.

AEAOYAEYMENEX KAI AOIIIEX BPAXYIIPOOEXMEY YIIOXPEQXEIX

O1 6edovrevpéveg kan Aowmég Bpayvmpodecieg VTOYPEDCELS OVAADOVTUL WG EENG:
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O Opmrog H Erapeia
31 Askepfpiov 31 Aegkepfpiov
2013
2014 (Avapopeopéviy) 2014 2013
Agd ovlevpévotl tokot 25.269 12.367 - -
Ipokatafolrég meratmdv 1.847 2.497 - -
Dopot, TANV POPOL EIGOSNUATOG, TAN PO TEOL 4.169 2.950 385 143
AGQUMOTIES EI0QOPEG TANPOTEES 5.370 6.223 71 80
AgdovAigvpéva EEo0da 3.551 3531 124 69
AT060YEC TPOCOTIKOD TANPOTEES 3.126 3.036 4 2
Mepiopato TAnpmtén 97 9 - -
‘Ecoda endpevov ypnoeov 302 631 - -
Yroypedoelg and ayopd LetoydVv Buyatpkdv Kot
AOT®V GUULETOYDV 478 852 - -
Yroypedoelg and ayopés mayimv 1.909 864 - -
Aowd 13.445 12.066 1.574 1.720
Xvvolo 59.563 45.111 2.158 2.014

270 KOVOUAL TV OEG0VAEVUEVOV TOK®V TEPILOUPAVETOL TOGO TOK®V OUOAOYIOKMV Kol SIUEPDV daveimv
tov Opidov Eoticong dyoug € 22,9 ex., o1 omoiot dev éyovv kataPindel oto mhaiclo TG VEIGTANLEVNG
SOTPAYUATEVONG UE TO, TIOTOTIKG 10pOUaTo. ZNUEWdVETUL 0Tl gviog tov 2014 eykpinke omd Tig
Tpaneleg N TopdTacn TG EKTOKIGTIKNG TEPLOSOV TMV KOWOTPOKTIK®V daveimv tov Ouilov Eoticong
éwc v 20" Iavovapiov 2015 evd pe veodtepn amdeacn v 26 Maptiov 2015 gykpibnke n nopdtaocn tng
EKTOKIGTIKNG TEPLOSOL Y10, AKOUO 3 UAVEC.

Ot dedovrevpéveg ko Aowmég Ppoyvnpdbeoiiec vmoypedoels dgv glvar TOKOPOPOS AOYUPLOoHOC Kot
ovviBog drakavoviCovrar yio Tov Optho ko v Etonpeio evtog Stootipatog 90 npepov.
37. INQETONOIHXEIZ XYNAEAEMENQN MEPQN:
O1 VOO EVEG OIKOVOUIKEG KATAGTAGEIC TEPILOUPBAVOLV TIG OtKovopkES Kotaotaoels e VIVARTIA
YYMMETOXQN A.E. kot tov Buyatpikadv tng, ot onoieg ancwkovifovtar otn Enueioon 5. Booukog
HéToyog - Tov amoteAel ko untpikn etanpeia - g VIVARTIA XYMMETOXQN A.E. givan 1 MARFIN
INVESTMENT GROUP (MIG) Avdvoun Etoupeio Zoppetoydmv.

To cuvolikd Toc0otd g Etaupeiog mov kateiye o Ophog MIG katd v 31" Aekeufpiov 2014 avépyetar
ot 92,08%.
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OOmioc HErmpsia
31 Ask=pfpiov 31 Askepfipiov
2013
2014 (Avopopgaopév) 2014 2013
Epmopuds anotioeg omd Quyatpics (o) - - 6.211 4016
Aotig oot oElg oo BuyoTpEs - - 16.617 16.630
Anortiioss omd opohoywxkd & Ppay/opo davao oe 2275 765
Ouypus (B) - -
E;umpuca: & ?L.ouré; OTTOITHCELS 0Tt0 GUVOEBEEVES 5089 > 4%
Opitov Vivartia - -
Eumopikés anotioes omd cuvdsdguéves OuilooMLG
1) 1.654 2058 662 213
Zivoio 4.643 4.535 25.765 21.624
Epmopiiés & Loutég LIoypemCElS TPog BUyoTpies (o) - - 853 853
Eumopikés & AOUTES UIoypemoEals TPOS GUVOSdspives 700
Opitov Vivartia - - -
Eymopuds vroypedosg mipog ouvdedeéves Opikov 8.150 7.920 2 3
MIG ()
Zivoio 8.150 15.842 854 856

H VIVARTIA XYMMETOXQN A.E. petd tnv omdoyion tov KAAS®V UETATPATNKE OE €Taipeia
GUUUETOYOV KOl TOPOYNG CLUUPOVAEVTIKAOV VINPECIOV KAl VANPECIOV doiknong o€ Buyatpikég g
eTopeiec.

To vrorowra pe cuvdepéva PéPN EYovv ¢ KATwOL:

(o) Ot gunopikég amoutioelg ¢ Etaupeiog kotd v 31" Agkeufpiov 2014 agopodv
KUplOG oot oelg amd apolPég dayeipons mpog Tig BuyTPIKES, EVE Ol AOITEG AMOITNOELG
aeopolV Kupiwg v amaitnon ond TG OBvyatpwkég etaipeieg AOym petafifacng tov
SIKOLMUOTOG GLUYNPIGLOD TPOKATUPANOEVTOV POP®V EIGOOMUATOG TPONYOVUEVOV ETAOV.

Ot Aowég vroypedoelg g Etapeiog katd v 31" Askeufpiov 2014 apopodv kuping o
OVEIGTIPOKTO, VITOAOUTO, TEAUTAOV, TOL aVOUEVETAL Vo TaktomomBobv and v Etopeio yo
royoploopud tov KAddwv kot vo amodobovv ev cuveyeia oTIC €TOpEiEg OV TOVG
amoppOPTCaV.

(13] Ot amartioelg omd ddvela Tpog cvvdeuévec etarpeiec kord v 31" Aekeufpiov 2014
agopovv ddvewn mpog Tic ctopeieg Everest A.E. (€ 700), Goody’s A.E (€ 555),
Kagelayopomhaoteia Mapiva Zéag A.E. (€ 5), EZE.E. Teunov AE (€ 5), Olympic
Catering A.E. (€1.000) kou Eotwotopia Kagelayopomiaoteio I'Aveddag A.E. (€10).

) Ot gumopikég omontnoelg omd ovvdedepéveg Opilov Mig katd v 31" Aekeuppiov
2014 meprhapPdver kor ddvelo mpog v untpikn tov Ouikov MARFIN INVESTMENT
GROUP (MIG) vyoug € 370.

O1 howég voypemoelg mpog cvvdedepéveg Opuidov M.IL.G. katd v 31" Aekepppiov 2014
aeopoly KLplwg vIoypemoelg mpog tnv ovvdedepévn MIG MEDIA AE. xofmg kot
Moedévta davelo and v puntpikn tov Opikov MARFIN INVESTMENT GROUP (MIG)
Vyovug € 3.064.
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THX 31 AEKEMBPIOY 2014
(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

Ot cuvarroyég pe Tic ouvdedepéveg etatpeieg yioo TNy wepiodo mov EAnée v 31 AekepuPpiov 2014 won
2013 avaidovrol og e€ng:

O 'O piog H Erapeia
31 AekepPpiov 31 AskepPpiov
2013
2014 (Avopopompéviy) 2014 2013
[oAnoceg vanpesdV Tpog BuyaTpuceg - - 4.108 4.295
Xpedoelg TOKOV TPog BuyaTpikés - - 130 99
Hmkngstg ayad®v Tpog ocuvdedepéveg Opihov 2841 3.055
Vivartia - -
HoAoeg ayaddv npog cuvdedeuéveg Opidov MG 5.862 8.703 - -
Hmknfssu; VANPECIOV TTPOG cuvOEdepéveg Opilov 363 482
Vivartia - -
HoAnoceg vanpecudv Tpog cuvdedepéveg Opilov 211 228 203 216
M.L.G.
Xpemoelg Tokov Tpog cuvdedepéveg Opilov MLLG. 15 - 15 -
XHvoro 9.292 13.368 4.456 4.610
Avyopég ayabdv and Buyatpikég - - 29 63
Avyopég vmnpecidv omd Buyatpicés / Xpedoelg 82
E£60 v o Ouyatpucés - - -
Avyopég ayabdv and cuvdedepéves Opilov Vivartia 6.571 11.739 - -
Ayopéc vinpeciov & Tayiov and cuvdedePEveS
Opilov Vivartia - 7 - -
Ayopég vINPecIOY & TOYIOV 0O GLUVOED EUEVES
Ouirov MLLG. 19.642 18.024 17 S
Xpehoelg 1okov and cuvdedepéveg Opilov MLLG. 190 177 - -
Xovoro 26.403 29.947 228 72

Ta avoyytd vorouma TELOLS Ypromg ivar Ywpig EACPAATELG KL 1] TOKTOTOINGT YiveTol o€ peTpntd. Agv
&yovv mapaocyedel 1 Anebel eyyunoelg ya T Topondve anortoels. [a tig yproelg mov EAngav v 31
Aexepuppiov 2014 kou 2013, n Etoupeio dev €yl oynuatiost mpofreyn yio eMGQAAEIES 1| Omoid. V.
oyetiletal pe Tood oL 0EEIAOVTIL 0O CLUVOEOEUEVES ETAUPEIES.

Ot apo1Péc v doiknTikmv otedey®@v tov Ouidov ko g Etapeiog, ya tic xpnoeic mov Ednéav ty 31
Aexepppiov 2014 kot 2013 (copneptAapuPavouéveoy TV EpYOS0TIKMY EIGQPOPMYV) £X0VV MG EENC:

O'Omdrog HErapeia
1/1- 1/1-31/12/2013 1/1- 1/1-
31/12/2014 (Avapopowpévny) 31/12/2014 31/12/2013
Bpayvrpo0eopec mapoyés Tpocomikod 4.374 3.3%4 1.192 1.141
Epyodotucég elopopég 300 243 40 47
ApoBég peddv Awuwmntikod Zvppfoviiov 40 - 40 -
2Hvoho apo®v Tov TANPOONKOY 6 SLOIKNTIKG 6TEAEYM 4.714 3.637 1.272 1.188

YNUELOVETOL OTL OEV VITAPYOLV ATALTICELG 1 VITOYPEDCELS GO KOl TTPOG TO, SLOKTTIKA GTEAEYN.
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38. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

Moapayovteg ypNUATOOIKOVOULKOD KIVODVOD

Ot dpaocmmpiotnteg tov  Opikov  dnuovpyodv  SEAPOPOLS  YPMUUTOOIKOVOUIKODS — KIVOOLVOLC,
GUUTEPIAQUPAVOUEVOV TOV KIVOUV®V GUVOIALNYLOTIKOV 1COTIAY Kol EMITOKIOV, TICTOTIKOV KIVOOVOV
Kot Ktvdovav pguototntas. To cuvolkd Tpdypappa dwyxeipiong Tov kivdvvov tov Opilov eotidleton oTIc
SWKVUAVOEIS TOV YPTUOTOOIKOVOLIKOV OyopmdY Kol EMIOIOKEL VO EANYICTOTONGCEL TNV EVOEXOUEVN
OPVNTIKT] TOVG EMLOPACT] OTY| YPNHOTOOIKOVOUIKT ardd0ooT Tov OpiAov.

H dwyeipion tov kivdvvov mparypotomoteital kevipikd amd v Atevbuvon Atayeipiong Awbecipmv tov
Ouirov (Group Treasury).

H Aevbovvon Awayeipiong Awbecipmv Opilov mapéyel GuUBOVAEVTIKEG VANPEGIEG GE OAEG TIG ETOIPEIEC TOV
Ouirov, ocvvtoviler v mpocPacn otig eyydplec ko debveic ypnuatayopés kot dwoyelpiletar Tovg
YPNUATOOIKOVOLIKOVG KIVOUVOUG oV GuoyeTIovTol pe Tig dpactnpiotnteg tov Opilov.

Ta ¥pNUATOOIKOVOUIKA TPOidVTa TTOL Ypnoiomotel 0 Oulog amotelodvial Kupimg omd katabécelg o€
Tpdmeleg, cuvorhayéc oe EEVO VOLUGOUO OE TPEYOVGEC TWEC N Ue TTPobeopiokd cuuPoraior LEALOVTIKNIG
EKTANPOOTG, TPATECIKODS AOYUPLIGHOVE VIEPAVAANYNG, AOYOPLOGUOVG EIGTPUKTEOVG KOL TANPMOTEOVG,
ddvewn, mpog kol amd OQuyotpikég, ovyyeveic etoupeieg, kowompoliec, €mevoVCE; G YPEOYPAPA,
YPMUATOOIKOVOLIKE TOPAY®YO, AVTIGTAOUIOTG GUVOAANLYLOTIKOD KoL ETITOKIOKOD KIvdbvou Pacet Tov AATL
39, pepiopoTo mANP®TEN KO VIOYPEDGELS TOV TPOKVTTOVV 0t GLUUPOAaL YpNUATOd0TIKNG picBwong.

YUVOALOYROTIKOG KIVOUVeg

H éxbeon tov Opilov o6& GLVOAAAYHOTIKODC KIvOOVOUG TPOEPYETAL KLPIMG amd VIAPYOVoES M
TPOGOOKMUEVES TOUEWKEG PoEc oe EEvo vououa (sloaymyég/eoymyéc). H dayeipion twv dopdpmv
KWvOOVOV avTIeT®milETOn LE TN YPNOT] PLOIKOV OVTIOTUOOTIKOV LEC®Y Kot (e TPoDecoKd GLPoLoLa
UEAALOVTIKNG EKTANPOOTG GE GUVAAALYLLOL.

Y dAleg ayopég mov dpactnplonoteitan o Opiiog, 6mwg eivorl opiopéves Bolkavikég xdpeg, a&loAoyovvtat
Ol YPNUOTOOOTIKEC OVOYKEG TNG €TaLpeing, Kol €POGOV EivOl EPIKTO, 1 ¥PNUOTOOOTNON YIvETOL GTO

OVTIOTOLYO VOGO LE TO GTOLYEl0 EVEPYNTIKOD TO 0MOi0 Ypnpatodoteitat | TpOKELTOL Vo YpnpatodotnOel.

H avdivon tov ypnUoTOOIKOVOUIK®Y GTOLXEI®V TOL EVEPYNTIKOD Kot TOL mafntikov tov Opilov avd
Boowo vououa, kotd v 31 Askeufpiov 2014 ko 2013, éxel g e€nc:
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HMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2014

(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

O Omhog
31 Aekepppiov 2014 31 Agkepppiov 2013 (Avapoppopéivy)
EUR UsD GBP Aod EUR UsD GBP Ao

OvopoosTtikd Tood

Xpnw/Ké mePovcIoKd oToyEio 195.167 123 - 3.028 164.450 2 - 2731
Xpnw/kég vIoypedoelg (546.759) (279) (16) (3.032) (513.996) (167) - (3.154)
Bpaoyvypovia ékbeon (351.592) (156) (16) (4)  (349.546) (165) - (423)
Xpnw/'ké meptovsiakd ototyeio 4.890 - - 1 11.847 - () 1
Xpnw/xég vmoypedoelg (4.459) - - (824) (3.596) - - -
Moxkpoypévia £k0gon 431 - - (823) 8.251 - (€))] 1

Axolovfel Tivokag avdAvong evaictnciog Tov amoTEAEGLOTOC TNG XPNOTG KAODC Kol TV 13inv
KeQaAaiov Aapfavovtag voyn pio e0A0YN HETABOAT TOV GUVOAANYLOTIKGV 1GOTLLOV Kot +/- 10%.

31 Aekepppiov 2014

UsD GBP Aoa
Metafinti MeTofinti Metofinti
10% -10% 10% -10% 10% -10%
Amotéleopa ypnong (Tpo popwv) (16) 16 2 2 - -
Kobapn Oéon (16) 16 2 2 - -
31 Askepfpiov 2013
USD GBP Aod
Metafinti Metofinti Metofinti
10% -10% 10% -10% 10% -10%
Amotéheopa xpriong (mpo popwv) ()] 17 - - - -
Kabapn Oéon ) 17 - - - -

Kivouvvog emrokiov

O «ivduvog petafoing tv emtokiov oto pev ddveln e petafinto emtokio exbétovv v Etaipeio og
KivOUVO TOUEINKDY POV VD GTa. ddveln pe otobepd emtdkio ekbETovy Tov Opio og kivouvo uetafoing

™G evAoyng o&lag.

H £xBeom og kivovvo emtokiov TV VIoYPEDCEMY Kol ETEVOVCEMY TOPAKOAOVOEITAL G TPOUTOAOYIGTIKY|
Baon. H ypnuotoddmon tov Opilov éxel dopopembel coppova pe éva mpokabfopiouévo cuvovacud
oT00epOV KOl KOPOVOUEVOV EMTOKI®MV, TPOKEUEVOL VO LETPLOCTEL 0 Kivduvog petafoing emtokiov. H
AebBuvon Awyeipiong Awbecipwv Opilov Sopopedvel Tov dgiktn oTafepov-KUUOIVOUEVOL ETITOKIOL
tov kKoBapov davelsuod Tov Opilov odUPVE PE TIG GUVONKES TNG OYOPAC, TNV OTPATNYIKN Kol TIG
YPNUOTOOOTIKEG TOL  avdykes. Emiong, vmdpyet dvvatdtmra  vo  ypnoiwomombovv, mapdywyo
YPMMUATOOIKOVOLIKE TPOIOVTO ETITOKION, HOVO (G MECO YioL VO PUETPLOCTEL 0LTOC 0 KiVOLVOG Kot yio val
oAGEel 0 mopamdved GUVOLOCUOS OTOOEPMY - KULUOIVOUEVOV EMITOKI®MV, KOl €pOGOV 0vTd Kploel
omopoiTNTO.

[MoArtikn Tov OpiAov givar vo, TopakoAovdel Slopkadg TG TAGELG TV EMTOKIOV KoBMG Kot T S1dpKELD TV
YPNLOTOOOTIKAOV avaykdv. Emopévmg, ol amopdoelg yia T dtdpkelo Kabdg kot T oyéon HeTo&d otabepon
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VIVARTIAXYMMETOXQN A.E.
HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN
THX 31 AEKEMBPIOY 2014
(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

KOl KOLOVOUEVOL KOGTOVG £VOG VEOL daveiov, AapPdvovtar Egxympiotd ywo kdbe nepimtmon. £2g ek TovTOL,
¢ enl 10 mAgioTov, ta Ppayvmpobecpa ddveld Kol To pHEGO-poKponpodBecpa ddvela Exovv cuvapBel pe
KOUOIVOUEVE EMLTOKLO. ZVVETMC, AVAAOYO UE TO EKAGTOTE EMIMES KaBapoL SOVEIGHOD, 1| UETAPOAN TOV
emrokiov PBaong davewopov (EURIBOR 1 LIBOR), éyel avaloyikn €minTtOon OTO OTOTEAEGLOTO TOV
Opirov.

O mopokdTo Tivakag mopovctdlel ™V evaletnoio Tov amTOTEAEGUATOG TG XPNOoNS Kabmg Kol Tov 18imv
KepoAainv pe fdon pio eddoyn peTafforn tov emttokiov e TaEems tov +1% 1 —1%:

O Ouvhog
31 Aekepfpiov 2014 31 Agskepfpiov 2013
Metafinti Metafinti
1% -1% 1% -1%
Amotéleopa xpnong (po popmv) (4.022) 4.022 (3.887) 3.887
KoBapr ®éon (4.022) 4.022 (3.887) 3.887

IMoetotikég Kivovvog

Ot anowmoelg amnd TEAATEG TPOEPYOVTOL KUPIMG omd pioe ueyddn, evpeior medatewokn Paorn. H
YPNUATOOIKOVOLUIKT] KOTAGTOOT] TMV TEAUTMV TOPUKOAOVOEiTaL SlapKdG 0mtd Tig eTopeieg Tov OpiAov.

To Tuiua Stoyeiplong mMoTOTIKOV KvOUVOL, 0EI0AOYEL TNV TIGTOANTTIKY KOVOTNTA TOVL TEAdTY gite péca
amd ovelapmmm apyn eite AauPdavovtag va’éyn TNV OIKOVOUIKY] TOV KOTUOTOGY, TPOTYOVUEVEG
GUVOALOYES KOl GAAES TOPUUETPOVG, Kot EAEYYEL TO UEYEDOG TNG TOPOYNS TOV TOTOCEMY KaBMG KoL To
TOTOTIKA Oplo. Tv Aoyoplacudv. To mototikd oplo meratdv kabopilovion Pdost eomtepK®mV 1|
eEmTEPIK@V 0EIOAOYNCEDY GUUEMOVO TOVTO HE Opla. oL &xel kabopicel 1 Atoiknomn. T'a €10ucovg
TOTOTIKOVG KvdHvoug yivovtol tpofréyelg yio {nuieg and amoatinon. Xto t€Aog Tov £T0Vg, 1 d1oiknon
Beddpnoe OTL dev LIAPYEL KAVEVOG OVGLOOTIKOG TICTMTIKOG KIVOUVOG, TTOL VO UNV KOADTTETOL NON ond
TPOPAEYT EMOPAAOVG OTOITICEDG,

AvvnTikdg TOTOTIKOG KiVOLVOG DITAPYEL Kot 0T, O100EGIOL Kot TOUELOKA 1G0VVOLLN, OTLG ETEVOVCELS KoL
070, GUUPOANLOL YPMUATOOIKOVOLIK®DY TOPOYDY®OV. XTIG TEPUITMOCELS OVTEG, 0 KIVOLVOG UTOPEL VO TPOKDYEL
amd advvopio tov aviicvuPaiiduevon va ovtamokpldsl otig vroypedoelc tov pe tov Owro. Ta myv
EAOYIOTOTOINGT CVTOV TOV TGTMTIKOD Kivduvov, 0 OUlog, o€ TANIGIO EYKEKPIUEVOV TIOAITIKOY o TO
Avowntid ZvpPodiio, B€tel 0pla. 6to TOc0 Ba ektifetan o€ KAOE PEPOVMOUEVO YPTUOTOOTKOVOULKO IOPLLLAL.
Eniong, 6cov agpopd mpoiovta kotabécewv, o Ouwlog ocuvvolldooetor UOVO UE OVOYVOPIGUEVO
YPNUATOTGTAOTIKA 10PVLUOTO, VYNANG TIGTOANTTIKNG dtafdbuionc.

Ta otoyeia Tov evepyntiKoy ta omoio ektifevtal 6€ MOTOTIKO Kivouvo v nuepounvia tov IcoAoyiopod
avaAvovTol o¢ eENG:
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(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

O 'Omhog H Eropeio
31 Aekepfpiov 31 Aekepfpiov
2014 2013 2014 2013
Koznyopies ypnuoatooixovouikwv oroiyeiowv
Tapeokd d100£c1uo Kot TaUEKE 1508 Vvapa 45.036 30.630 576 1.078
Eumopucéc ko AoUTég amotioelg 157.427 140.531 26.882 26.303
Xvvoho 202.463 171.161 27.458 27.381

Kivouvog Pevotéttag

H ocvver dwyeipion tov Kivduvou peuctdtnTag TpoimoBEitel TNV EXAPKELD XPNUOTIKOV Sofecit@V Kot TV
mopén tov avaykoiov Swlécwov mnyov ypnpotodotnons. O Ouprlog Swyepileton TG ovdykeg
peLOTOTNTOG 6 KaBnuepwvn Paor, HEGH TNG GLGTNUATIKNG TTapakolobONoNg TV Ppayvrpdbecuny Kot
LOKPOTPODEG LDV  YPTLOTOOIKOVOLIKAY VIOXPEMCEMY, KoBmG emiong kot pHEC® TNG Kabnuepvig
TOPAKOAOVONGOTG TOV TPAYUATOTOIOVUEVOY TANpOU®V. [Tapdiinia, o Ouhog Topakorovbel cuveydg v
®pipovo”n 1060 TV OMUITHGEMY OGO KOl TMV VIOYPEDCEMY, UE OVTIKEWEVIKO GKOTO T Ol0TNPNOT oG
1ooppoTticg HETOED TS GLUVEXELNG TMV KEPOANI®V Kot TG eveMEilog LES® TG TPOmECIKNG TIGTOANTTIKNG
TOL KAVOTNTOG.

O mopoxdto Tivakag cuvoyilel TIc nuepounvieg ANEEDS TV YPNUATOOIKOVOUIK®DY VITOYPE®GEDY TV 31
AgxepPpiov 2014 xon 2013, yio tov Opdo ko v Etoupetia, pe fdon tig minpopés mov amoppéovv and Tig
OYETIKEG GUUPACELS, GE [N TPOEEOPANLEVES TUES.

O Oprrhog 31 Aekepfpiov 2014

Evtog 6 6 tog 1 émg avo

pnvev 12 pveg 5 ém amo 5 £t
Moakponpd0ecog SOVEIGHOG - - 3.889 -
Y oy pe®celg ¥pnUoTodoTIK®Y PcHheemy 144 57 89 -
Epmopucéc voypemoelg 86.912 1.525 - -
Aowmég voypedoelg 57.342 6.072 1.224 81
BpayvrpdBeopiog daveiopog 360.406 37.628 - -
Xovoro 504.804 45.282 5.202 81

124



. ‘/ "
vivartia
VIVARTIAXYMMETOXQN A.E.
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31 Aekepfpiov 2013

Evtéc 6 6 {og 1 émg Have

pnvov 12 pnveg 5 ém amo 5 étn
Moxponpd0eoplog dVEIGHOG - - 3.160 -
Y oy pedcelg YpNUOTod0TIK®Y PIcHDGE®DY 141 146 290 -
Epmopucég voypemoels 82.013 1.058 - -
Aowmég voypemoelg 41.744 7.275 146 -
Bpayvrpdbecpog davelopnoc 98.032 286.908 - -
XHvoro 221.930 295.387 3.596 -
H Erapeia 31 Aekepfpiov 2014

Evtoc 6 6 £0g 1 émg Méve

UnNvev 12 pnjveg 5 étm amd 5 £t
MokpotpdOeGOG S UVEIGHOC - - - -
Yroypedoelg ypnUaTod 0TIKAOV Hch doemv - - - -

Eumopikéc vmoypedoelg 116 - - -
A0WméG VIOYPEDOELS 2.159 - - -
Bpayvrpdbecpog daveispog - - - -
XOvoro 2.275 - - -

31 Aexepppiov 2013
Evtog 6 6 £og 1 {mg éve
pnvov 12 mijveg 5 é1 ol S £t
MokpotpdOesog S avEIGHOC - - - -
Yroypedoelg ¥pnUaTOd OTIKOV o hoemv - - - -

Eumopucéc vroypemoeig 317 - - -
Aouéc VoY PEMOELS 2.015 - - -
BpoyvrpdBeopog davelopog - - - -
Ziovoro 2.332 - - -

O Aavelopog meptropPaver ta vTOAOITO TV daveimv (aveEOPANTO KEQALNI0) LE GTOOEPO KOl KOUUVOUEVO
EMTOKIO GTO TEAOG TNG YPNONG.

Q¢ amotéAeca TNG EKKPELOVGOG SLOSIKAGTIOG OVOSIUTPAYULATEVOTG ALY Kot AOY® U1 GUUUOPO®ONG [E
TIG KOOOPIGUEVES PTPEC VPICTAUEV®Y TPOTECIKDY VIOYPEDCEMY, TO OLOAOYLOKA ddvela Tov Ouilov
vyoug € 317.966 ta&vopndnkav otig Ppoyvmpdbecues VTOYPEDOELS, LE AMOTEAEGUN, TO KEPAANLO
kivnong tov Opilov katd v 31/12/2014 va dwwpopemdvetor apvntikd Kot va avépyetal o€ € -300.735
(e TO ONUAVTIKOTEPO LEPOG TV PBpayvmpobecumv vroxped@oewv 72% vo apopd o€ Ppayvmpobeco
davewopd). EmmpocHeta, otig Aowmég Ppayvmpdbecueg vmoypemoelg tov Oupidov mepthapfavovon
TAnpotéol toKol Tov Opidov Eotiaong mov dev €yovv kataPindel € 22,9 ex. H Awoiknomn tov Opidov
KATA TNV NUEPOUNVia £YKPLONE TOV OIKOVOUIKAOV KOTAGTACEWV EAafe &ykpilon Yo mopdtacn e AENS
TOV OUOAOYIOKAOV davelov yio pio EKTOKIOTIKN TePiodo evd Yoo Tov KAAdo TG eotioong élaPe
TopdAAnio £YKpion Yo TNV TOPATOOT| TNG TPEYOVOAG EKTOKIGTIKNG TEPLOGOVL UEXPL TN VEQ MUEPOUNVIN
Ménc. Hapddinia, Bpicketor o€ GAoT avodlOmPAyUATEVONS LE TIS daveioTpleg TpATe(EG TPOKEUEVOL
V0, KOTOANEOVY GE OPLOTIKT GLUPMOVIO AVAPOPIKE LLE TNV OvVadLaPOP®GN TOV VEIGTAUEVOD SOVEIGHLOV.
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HMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN

THX 31 AEKEMBPIOY 2014

(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

39.

Emmpdcbeta, o Ophog ota mhaicte evdeydLevng avaykng evioyvong g peuototnTog, mEPOYV TOV
TPOYPAUUATOG €£0IKOVOUNGNG KOGTOVG Kol EMITEVENG CULVEPYEIDV WHECH TNG OVOSOPYUVAOONG TOV
dpaoTNPOTHTOV TTOL 10N LAOTOEITAL, cUVEYILEL VO 0EI0A0YEL KIVIGELS Ol OTTOIEG UTOPOVV VO, ETLPEPOVY
onuovtikd o@éAn, omwg: Ekmoinom meplovclokdv otoygiov mov dev evidocovtal otr Pooiki
AELTOVPYIKN OPOCTNPLOTNTA, OTOTEAEGUOTIKY EKUETAAAELON Kol dlokivnon kepoAaiov peta&d Tov
Buyatpikdv Tov Opidov, avabedpnon VEIGTAUEVOV CUUPOVIOV e CUVEPYUTEC.

EYAOI'H AEIA XPHMATOOIKONOMIKOQN MEXQN
Avdivon Emméd ov Xpnpotoolkovoplk®v pécmv

Ta  ypnuoTooKOVOHIKE OTOLEID TOL EVEPYNTIKOD KOl Ol YPMLOTOOIKOVOUIKEG VLTOYPEDCELS TOL
emuetpaviol og gvioyeg aieg omv Kotdotaon Owovopkng @éong tov Oupidov xor g Etoupeiog
ta&vopovvtal Bacel g mapoakdTe epapyios o 3 Enineda yio tov kaBopiopd Kot 1 yveoTomoinet g
e0AoYNG a&log TV XPNULOTOOTKOVOLIKMY LEGMV OVA TEXVIKT OMOTIHNONG:

Eninedo 1: Enevdiocelg mov amotipmvtor oty godoyn ofio pe Pdaon dwmpaypoatevoyeg (un
TPOGUPUOGUEVEG) TILES GE EVEPYEG OLYOPES Y10, OO0 TEPLOVGLOKE GTOLYELD 1) VITOYPEDGELS

Eminedo 2: Emevdvoeig mov amotipumvtor oty gvAoyn ofia ue Pdon poviéla amotiunong yio to omoio
OA0 T ototyeio Tov ennpedlovv onuavtikd v vAoyn aia givon faciopéva (gite dpeoa gite Eupeca) oe
TOPATNPNCLA SEQOUEVA TNG 0yOPag

Eminedo 3: Enevovoelg mov amotipwmvror oty evdoyn aio ue Paon poviélo amotipunong oto omoia o
otoyeio emmpedlovy onuavtikd v evioyn aio kot dev Paciloviol o mapaTNPGULE. OEGOUEVE, TNG

ayopag

Ot mivaxeg mov akolovBodv ameucovilovy To YPNUATOOIKOVOUIKO GTOXEIDL TOV EVEPYNTIKOD Kol TMV
VIOYPEDOEDY TOV OMOTIUMVTOL 68 EOA0YEC a&ieg o€ emavatapPavouevn Baon katd Ty 31/12/2014 ko v
31/12/2013:

O Oprhog

31/12/2014 31/12/2013
XPNRaTOOUKOVOIIK( GTOLYEI0 TOV EVEPYNTLKOD Amotipnon o€ e0hoyeg agieg oty M\En TS TEPLOd 0V Amotipnon o¢ g0loyeg adieg otn MEn g
Iocd ot € '000 Eningdo 1 Eningdo 2 Eningdo 3 ZVvoro Eningdo1  Enmingdo2 Emingdo3  Xivokro
XPNROTOOKOVOIIKG GTOLYEI0 TOV EVEPYNTIKOD
OTOTIPHAPEVO. 6E EVLOYES aEiES PEGO UMOTELEGPATOV:
- Metoyég 23 23 33 33
- ApoBaio kepdhoo -
- Opohoyieg
XPNROTOOKOVOIIKG GTOLYEI0 EVEPYNTLKOD TOV
EMEVOVTIKOD Y UPTOPUAUKIOV
-XuppeToy kol Tithot pn elonypévay 723 723 7.836 7.836
ZYV0Lo YPNIATOOIKOVOPUIKAV GTOLYEIMV TOV
EVEPYNTIKOD 23 723 746 33 7.836 7.869
XPNHOTOOKOVOIKES VTOYPEDGELS
ZUVOAO YPNIOTOOLKOVOIKAV VTTOYPEDGEMV
Kabapij e0royn afia 23 723 746 33 7.836 7.869

H avtictoym avéivon yo v Etonpeio &xet og e&nc:
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YHMEIQXEIX EIII TON OIKONOMIKON KATAXTAXEQN

THX 31 AEKEMBPIOY 2014
(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

H Etapsia

31/12/2014 31/12/2013
XpNPaTOOIKOVOPLKG OTOLYEIC TOV EVEPYNTIKOD Amotipnon o e0hoyeg abieg otn M&n TG TEPLodov Amotipnon oc ebhoyeg oSieg otn Min TG

Iood og € '000 Eninedo 1 Erinedo 2 Eninedo 3 Tivoro Eninedo 1 Eninedo 2  Eminedo 3 Xivolo

XpNPaTOOIKOVOPLKG OTOLYEIC TOV EVEPYNTIKOD

TOTIRAPEVE 6 EVMOYES aicg péow omoTeleopaTOV:

- Metoyég - - - - - - - -
- ApoPaio kepdhono - - - - - - - -
- Opohoyieg - - - - - - - -
XpNpaToo1KovopLIKa oToLYELD EVEPYNTIKOD TOV

eMEVOVTIKOY YUPTOPUAUKiIOV

-LOUMUETOYIKOL TITAOL 1) ELOTYHEVEOV - - 269 269 - - 344 344

ZHV0Lo JPNLATOOIKOVOPIK®Y GTOLYEIOV TOV
EVEPYNTIKOY - - 269 269 - - 344 344

XpNPaTo01KOVOPLKEG VIOYPED GELG

ZHV0Lo JPNLETOOIKOVORIKAOY VTOYPED GEDY - - - - - - - R

Kabapij edhoyn agio - - 269 269 - - 344 344

Evtog tov ypricemv 2014 kon 2013 dev vanpyov petapopés petaéd tov Emmédov 1 ko 2.
M£6000601 OV YPNGLUOTOLOVVTAL VLU TOV TPOGOLOPIGUO TG EVA0YNGS a&iag

H pébodog mov ypnoiponoteitat yio tov mpocdlopiopud g evAoyng a&iog ypNUATOOIKOVOUIK®DY HEGMV, TOL
OTOTILMVTOL UE TN YPNON HOVIEAWDV OmOTIUNGONG, MEPLYPAPETAL AVOAVTIKA otn Enueimon 2.2(§) twv
Owovopwadv Kataotdoswv. Ta poviéha avtd neprappdvouy ektypmoelg tov Opilov oyetikd pe Tig
TapadoyEC mov Bo ¥pNoOTOI0VcE €Vag EMEVOVTNG OTNV amOTiUNom g evAoyng a&iag kot emAéyovtat
Baoel TV E0IKOV YOpUKTNPIOTIKGV KUOE ETEVOVOTG.

XPNUOTOOIKOVOUIKGA OTOVYELD EVEPYNTIKOD ETEVOLTIKOD YOPTOPLAOKIOV KOl AOWTES EMEVOVOELS
UTOTLLOUEVES 6€ EVA0YES 0ieg NEG® ATOTELECPNATOV

Ot emevdDoEIC TOL QPOPOVY GE ELCNYUEVEG UETOYEG OE YPMUUTIOTNPLO E0MTEPIKOD Kol eEmTEPIKOD
OOTIL®VTOL Pe BAom TIG YPMUATIOTNPIOKEG TYWEG TOV UETOXDV ovTdVv. Ot ENEVOVGELG TOL APOPODYV GE LN
ELONYUEVEG UETOYES OMOTIUMVTOL LE BACT LOVTELD amoTiUNomNg To ool GANOTE TTEPIAaUBAVOVY dedopéEval
Booiopéva og TopaTnPNoIU oToLyEln ayopd Kot GALOTE PACICUEVE GE N TOPOT PG GTOLXEID.

AmoTipnosig o €0hoyn aSia TOV YPNUATOOIKOVOUIK®Y péc® Tov Emaédov 3

H xivnon tov ypnuatootkovopkdv pécwv mov &xovv talvoundel oto Eminedo 3 tov Opilov kon ™
Eroipeiog yia 1ig ypioeig 2014 kor 2013 mapovsiileror okorlovdmc:
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VIVARTIA XYMMETOXON A.E.
YHMEIQXEIX EIII TON OIKONOMIKON KATAXTAXEQN

THX 31 AEKEMBPIOY 2014
(Ta mood 6g GAOLG TOLG TVOKEG KOt TIG GNUEIDOELG gival o€ (Madeg Eupd, extdc av avapépetot S1apopeTikd)

O Omiog

31/12/2014

31/12/2013

Xpn/ka otoryeio Tov
EVEPYNTIKOV GE EVAOYEG

Xpn/ka otoryeio
EVEPYNTIKOD TOV

Xpn/ka otoryeio Tov
EVEPYNTIKOV G EVAOYEG

Xpn/ka otovysia
EVEPYNTIKOY TOV

oieg pécm Tov EMEVOHLTIKOD oieg pécm Tov EMEVOLTIKOD
OTOTEAEGUATOV LOPTOPLAUKIOV OTOTEAEGUATOV 2LOPTOQLAUKIOV
Zoppetoyucoi
TiTho pn ZoppeToyIKoi TiTAoL
MeToyég Opohoyisg ELONYREVOV MeToyéc Opohoyieg un E1oNYpREVOV

Ynérowro Evopéng - - - - 16.689
Avyopéc - - - - - -
ToAnoceg - - (4.742) - - (1.367)
Aowmég Kivioelg - - 6 - - -
Metagopég and kot mpog to Eninedo 3 - - - - - -
Zuvorud kEpON/(Enpiég)mov avayvmpictnkay oTo
OTOTEALEGIATO GTO KOVOVAL

-Aoud YPNUOTOOTKOVO LKA OO TEAEGLATOL - - (2.377) - - (7.853)
Tovorud kEPON/(ENiEg)mov avayvmpicTnKay 6To
Aourd cuvoAKG €500

-Aoud YPNUOTOOKOVO LKA ATOTEALEGHLATOL - - - - - 367
Ynéroura Migng - - 723 - - 7.836
ZUVOAWKO TOGO TOV OVALYVOPIGTNKE GTOL MO TELEGLLOTOL
Kot apopd o€ un wpaypotomombévea kEpdN/ ()
OV xR/ KoV péoev tov Enumédov 3 - - (2.377) - - (7.486)

H Ermpeio
31/12/2014 31/12/2013
Xpn/Ka otoygio Tov Xp1/ka otoyygio Xpn/Ka otoygio Tov Xpn/ka otoygio

Yrolowro Evapéng

Ayopég

ToAnoeg

Aowmég Kivioelg

Metagpopég omod kot mpog to Eninedo 3

Tuvoud kEPON/(EniEg)mov avayvmpiotTnKay 6To
ATOTEALEGHATO GTO KOVIVAL
-Aowd YpNUOTOOKOVO LKA OO TEALEGLLATOL

Zuvorud kEPON/ (LS )Tov avayvmpictTnKay 6To
Aowd GUVOAIKG €503 a:
-Aoud YPNUOTOOKOVO UIKGL ATOTEAEGHLATOL

EVEPYNTUKOV 6E EVAOYEG
oieg pécm Tov
OTOTEAEGUATOV

EMEVOLTIKOD

EVEPYNTIKOY TOV

LOPTOPULAUKIOV

EVEPYNTUKOV 6E EVAOYEG
oieg pécm Tav
OTOTEAEGUATOV

EVEPYNTIKOD TOV
EMEVOVTIKOD
2LOPTOQVAUKIOV

T UppETOYIKOL

TiTAOL UN)

MeToyég Opoloyieg

E10NYPEVOV

MeToyéc

) :

LOPPETOYIKOL TiTAOL
Opoloyieg un 1onypévev
- 1.281

- (1.304)

- 367

Ynorowro MjEng

- 344

ZUVOAWKO TOGO TOV OVALY VO PIGTNKE GTOL OO TELEGLLOTOL
Kot 0popd o€ un Tpoypotomombévea kEpdM/ ()
TOV PN KOV pécwv 1ov Enmédov 3

- 367
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40. ENAEXOMENEX YIIOXPEQZXEIX:

() AwooTikég vToBiosig:

H Etoapeia kot o1 Buyotpicég g epmAékovor (vmd Ty 1810TNTo TOV EVOYOUEVOL KAl TOV EVOYOVTOG)
o Opopeg OKOOTIKEG LmoBEoelg Ko Ol0dIKacieg EmMONTNOIOG OTO TAQICIOL TNG KOVOVIKNAG
Aerrovpyiog tovg. H Awoiknon kobdg kot ot vopkol oOpfoviotl ekTitodv Ot ot ekkpepels vobéoelg
avopéveror  va  dlevbBetnBodv  yoplg onUoOvTIKEG OopVNTIKEG EMOPACES OGNV EVOTOMNUEVN
ypnuatoolkovopukn Béon tov Opilov 1 ¢ Etaupeiog 1 oto amoteAéopato tng Agttovpyiog Tovg.

(B) Aeopevosig:

(i) Eyyvesig:
O Oprog v 31" AekepPBpiov 2014 giye TIC TAPAKATD EVOEXOLEVEC VITOYPEDCELC:

o Eiye exddhoel yyuntikég emMOTOALS KOANG EKTEAEST|G GLVOAIKOL Vyous € 15.801

o Eiye mapdoyel eyyomoelg yio v omomiAnpmun Savelokdv voypedcewy Dyoug € 480

o Eiye mopdoyel eyyonoelg KoANG €KTEAECTG EMOOTOVUEVOV EMEVOLTIKOV TPOYPOUUATOV
GULVOALKOV Dyoug € 456

o Eiye mapdoyet yyumoelg yuo v KoAn TAnpoprn tov tpoundevtov € 406

o Eiye mapdoyetl €yyunoelg yio Ty COUUETOYT] o€ dtdpopovg dtaywvicpotc € 300

(i) Agopedoers amo Aertovpyikd nedodpato:

Tnv 31 Aekepfpiov 2014 o Outkog eiye mokileg couE@Vieg Aettovpyikng picbwong mov apopovv
TNV EVOIKIOGOT KTIPI®V KoL UETAPOPIKOV UECHV KOl AYOUV GE JLAPOPES MUEPOUNVIES TEPAV TNG
TEVTOETIOG.

Ta  ovvolikd £€E0do  evowkioong meplopPdvovior 6TV ETIGUVORTOUEVN  KOTAGTOOM
amoteAecpdTv g YpNnoemg mov EAnée v 31 AekepPpiov 2014 kon avépyovrar o € 31.070 kon €
397 yio Tov Opho o v Etoupeio avtiotoyo € 31.182 xou € 448 v 31 Aekepfpiov 2013 ya
tov Opo kon v Etanpeia avtictoyya).

To eldyiota peAloviikd TANpoTén omdpoTo evoikioong PAcel U oKVPOCIU®OYV GVUBoAcimy
Aertovpyikng picbmong v 31" AekepuBpiov 2014 kar 2013 éyovv mc:

O O uog H Erapeia
31 Aekepfpiov 31 Aekepfpiov
2013
2014 (Avapopeopévy) 2014 2013
Evtdg evog éroug 27.681 24.409 232 203
2-5ém 88.896 85.585 489 701
Metd and 5 ém 70.714 79.424 - -
ovolro 187.291 189.418 721 904
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(y) Ymoypedoers omd coppacers pe mpoundsvtic:

To avektéheoto voroumo cvpufdoemy pe Tpoundevtéc oe eminedo Ouikov kotd v 31" Aekeuppiov
2014 avépyetan oto Tocd tav € 1.138 mepimov.

41. METATENEXTEPA T'ETONOTA:

Tnv 19/02/2015 n MIG avaxoivoce aliayég otn oOvleon Tov Aokntikdv Zopfoviiov Tov eTapeudv
tov Ouidov Vivartia. Zuykekpiuéva o kog LAptvog véfaie v mopaitnor] TOL Y10 TPOSOTIKOVS AGYOUS
and ™ 0¢om Tov Atevbivovrog ZvpPodrov g Vivartia, kabmg ko and Tig Aowég Héoelg mov kateixe oto
Avwmriké Zoppooia tev Buyarpikdv etaipewdv tov Opikov. Katdémv g avotépo omoydpnong,
IIpoedpog g Vivartia opileton o xog A.Byevomovrog, Ipodedpog otic AEATA & MITAPMITA XTAGHX
o ko¢ E. MrmovLottag, [1poedpog otic GOODY’S & EVEREST 1 ko A. Zovfatloyrov kot Aevfovav
ZopuBoviog ot Vivartia o kog I1. @povfaiac.

O ANTITIPOEAPOX O AIEYOYNOQN O T'ENIKOX O A/NTHZ
TOY AX. SYMBOYAOX OIKONOMIKOX AOT'IZTHPIOY
A/NTHZ OMIAOY OMIAOY
EY®YMIOZ O. IMTANATIQTHX K. NIKHTAX L. NIKOAAOX A.
MIIOYAOYTAZXZ ®POYBAAAX ITOPOYAAKHE OPD®ANOX

A.AT. AK 638231

A.AT. AK 543083
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VIVARTIA ZYMMETOXQN ANQNYMH ETAIPEIA

AP. T.E.MH : 000262501000 (AP.M.A.E: 1154/01AT/B/86/182)
EAPA: TEPMANIKHZ ZXOAHZ AGHNQN 10, MAPOYZI

(dnpooleudpeva Baoel Tou K.v. 2190720, ApBpo 135 yia ENIXEIPHOEIG NOU CUVTACOOUV ETAOIEG

ZTOIXEIA KAI NAHPO®OPIEZ XPHZHZ AMO 1 IANOYAPIOY 2014 EQZ 31 AEKEMBPIOY 2014

£G KATAOTACEIG,

Kal pn, kata Ta AAM)

BiadikTuou TG ETaipeiag, Grou avapTvTal Of OIKOVOHIKEG KATAOTATEIG KaBWG Kal N €KBEDT) EAEYXOU TOU VOUIHOU EAEYKTT).

Ta napakaTw oToIxeia Kai MANPOPOPIEG, MOU MPOKUNTOUV aNd TIG OIKOVOHIKEG KATACTACEIG, OTOXEUOUV OE Wi YEVIKF) EVIHEPWON YIA TNV OIKOVOIK) KATAOTACN kal Ta anoTteAéopara Tou Opidou kai TnG Etaipeiag VIVARTIA SYMMETOXQN A.E.. ZuvioTOUHE ENOPEVIG OTOV QvayvaaTn, npiv NpoPei o€ onoiadnnoTe eidoug eNevBUTIKM emAoyr 1 GAn ouvaMayn pe TV eTaipeia, va avatpéel o dielBuvon

Appodia Ynnpeoia:

Aic0Buvon d1adikTUoU:

Hpepopnvia éykpiong and 1o A10IknTIKO ZupBoUAio
TWV ETNOIOV OIKOVOHIK®DV KATACTACEWV:

NOpipog eAeykTRG:

EAEYKTIKN) ETAIpEiQ:

Epnopikd & Biopnxavikd EmipeAnTripio ABnvav (Ynnpeoia M.E.MH.)

www.vivartia.com

26 Mapriou 2015
MavoAng Mixahiog (A.M. ZOEA: 25131)
Grant Thornton A.E. (A.M. ZOEA: 127)

ZUvBeon A10iknTIKOU ZupBouliou

MpOEdPOG - M EKTEAEDTIKO HENOG

AVTINPOESPOG - EKTEAEOTIKO PEAOG

Aigubivwv ZUPBOUAOG - EKTEAETTIKO HEAOG

SUHBOUAOG - EKTEAEOTIKG HENOG
ZUBOUAOG - EKTEAEOTIKG PENOG

ZUPBOUAOG - AVEEAPTNTO LN EKTEAEOTIKO HENOG

: Avdpéag E. Byevonouhog

: EuBlpiog ©. MnouhoUTag
: NavayiwTng K. ©pouBaiag
: Apetn T. ZouBat{dyAou

: Christophe F. Vivien

: Mapkog A, ®dpog

TOnog €kBeong eAéyxou: Me oUppwvn yvapn - O¢pa épgpaong ZUHBOUAOG - AVEEAPTNTO HN EKTEAEDTIKO HENOG : ANEEavdpog ©. Edinidng
ZTOIXEIA KATAZTAZHEZ OIKONOMIKHE OEZHE (Ta nood eival ekne@pacpéva o XiA. Eup®d) ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN - 'Eppeon pédodog (Ta nood eival ekneppacpéva o€ XIA.Eup®)
0 OMIAOZ H ETAIPEIA 0 OMIAOZ H ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013 1/1-31/12/2014 1/1-31/12/2013 1/1-31/12/2014 1/1-31/12/2013
2 (Avapoppwyévn)
ENEPFHTIKO AsiToupyikéc 5pacTnEIdTNTEG
1310XPNOILONOIOULEVA EVOMUATA NAVIa OTOIXEIa 357.853 354.472 628 633 Znuigc npo ©OPLV (34.400) (90.743) (30.006) (57.383)
Aula nepioucIaka oToixeia 197.360 195.813 32 64
\oind Ln KUKAOMOPOUVTA MEpIOUTIakd oToixela 26.678 47.119 396.523 427.335 MAgov/usiov npooapuovic via:
Anobépata 51.033 52.282 - - AnooBEgeic 29.878 31.376 42 62
Anaitnogic and neAaTec 125.498 104.304 7.387 5.118 MpoBAéweic 3.642 1.892 18 20
XpnuaTika dlaBéoiua kai igodivana 45.036 30.630 576 1.078 TOKoI Kal ouvaen €00da (350) (615) (147) (101)
\oING KUKAO®OPOUVTA MEPIOUTIAKA TTOIXEID 27.784 32.249 19.418 20.343 TOKOI Kal AoING XPNLIATOOIKOVOLIKG €E0Sa 28.393 28.383 45 32
Képdn/(Znuiec) anoTiunang kai NdANONG CUMLETOXGV, XPEOVPAGWY KAl NAPAVAVWY 2.892 5.938 - (21)
ZYNOAO ENEPFHTIKOY 831.242 816.869 424.564 454.571 'Ecoda ano pepiopata (156) (240) - -
Znuiec/(k€pdn) and N@ANGN EVoMLATWVY Naviwv (956) (443) - -
IAIA KEQAAAIA KAI YNOXPEQZEIZ Znuiec/(k€pSn) and OUVBEDELEVEC ETAIDEIEC (1.754) (2.262) - -
MeTOXIKO KE®AATIO 201.509 201.509 201.509 201.509 ANOOBECEIC ENIXOPNVACEWY (980) (901) - -
Aoina aToixeia 1Biwv ke@aAaiwv (40.079) 1.024 220.385 250.400 ANOLIEIGOEIC aElag OTOIXEIWV EVEPYNTIKOU 3.281 38.455 30.000 57.500
Z0volo ISiwv Kepahaiwv ISI0KTNTOV pnTpIKAG (a) 161.430 202.533 421.894 451.909 6 kEpSoG Npo BoA@v Tou iou kivnong 29.490 10.840 (48) 109
AikaibuaTa pelownaiac (B) 23.889 5.192 - - MAZov/psiov YiG yia A i Aaiou kivnong f nou
S0voho I3iwv Kepahaiwv (v) = (a) + (B) 185.319 207.725 421.894 451,909 OXETiIGOVTal PE TIG AEITOUPYIKEG SPaCTNPIOTNTEG,
Meiwon/(ab&non) anoBeudtwv 251 6.117 - -
MakoonodBeauEC Savelakéc UNOYDEDTEIC 3.889 3.160 - - Meiwon/(ab&non) anarrhoewv (6.030) 17.227 1.281 1.019
MpoBAEweIC/AoINEC LAKDONDOBETLIEC UMOXDEWTEIC 91.948 88.667 395 330 (Meiwon)/auEnon unoxpedoewy (NAnV Tpanelv) (2.905) (18.772) (88) (125)
BpaxunpdBEeCHEC SAVEIAKEC UNOXPEWOEIC 398.034 384.940 - - Meiov
\oinéc BoaxunpOBETLIEC UNOXPEMTEIC 152.052 132.377 2.275 2.332 KataBAnuévol @opol (3.875) (1.940) (1) (1)
ZYNOAO YMOXPEQZEQN (3) 645.923 609.144 2.670 2.662 XpEWOTIKOI TOKOI Kal ouvaen £€oda kataBAnuéva (14.533) (18.995) 3) (18)
Z0VOAo £16POMV/ (EKPOMV) AN AEITOUPYIKEG FPACTNPIOTNTEG 2.398 (5.523) 1.141 984
ZYNOAO IAIQN KEDAAAIQN KAI YNOXPEQZEQN (y) + (3) 831.242 816.869 424.564 454.571
Avopd EVOMUATWY & A0MUATWY Naviwy oToixeiwv (11.357) (5.506) (5) 1
EionpdEeic ano nwAnoeIc evoduatey kal GUAwY naviwy oToixeiwv 1.878 2338 - -
ToKol kal ouvaen €00da elonpaxBevra 300 598 147 101
El0npaEeic/(ENIoTPOWER) ENIXOPNVACEWY - 2.965 - -
Andktnan Buyatpik@v / AUENON Ke@aAaiou G BUVATPIKEC/TUYVEVEIQ (124) (29) - (6.003)
Mepiopara sionpayBévra / EnoTpo@r kepahaiwv and BuyaTpikeg 300 - - -
4 i ¢ 5 (AvopEQ)/MWATEIC LAKPONPOBEGHWY Kal BpaxunpdBEeoLwy eneviUoEwY 2.847 2.116 (1.785) 4.500
ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (Ta nood cival ekne@paocpéva oe XIA. Eup®) ZOVOAO £16006GV/ (EK00GV) GNd ENEVBUTIKEC SOACTNOIBTNTES (6.156) 2.482 (1.643) (1.403)
O OMIAOZ H ETAIPEIA 'EE0Sa alEnonc LEToxIkoU ke@aAaiou - - - -
1/1-31/12/2014 1/1-31/12/2013 1/1-31/12/2014 1/1-31/12/2013 'EK300N KOIVMV LETOXWV BUVATOIKGV 244 9 - -
(Avauopowuivn) Ei00p0£c/(ekpoéC) and HETABOAEC MOTOOTMV OE UMIOTALEVEC BUVATPIKEC 7.252 - - -
KaBapri ueTaBoAn LakponpoBeouwy daveiwv 766 3.064 - -
KUKAOG £pVAOIGV 589.645 563.145 - - |KaBapr petaBon BpaxunpoBeouiwy daveiwv 14.081 (3.839) - -
Mikta képdn 182.987 158.880 - - AUENnoN (Leiwon) wakp. unoxp. and xpnu. LicBwon (201) (288) - -
KEPBN/(ZNWIEC) NPO POPWY, XPNUATOBOTIKGV KAl ENEVOUTIKMV NOTEAEOHATWY (2.640) (20.997) (108) 27 AUEnon (ueiwon) Bpax. unoxp. and xpnu. bicbwon (86) 16 - -
Kepdn/(Znuigc) npo oopwv (34.400) (90.743) (30.006) (57.383)  |KataBeBAnuéva LepioLaTa o€ LETOXOUC LEloWN®Iac (3.892) (618) - -
KEpon/(ZNUis) HETa ano popouc (A) (34.774) (98.884) (29.985) (57.109)  |zivolo £10poMV/(kPOMY) ANd XPNUATOBOTIKEC BPACTNPIGTNTEC 18.164 (1.656) - -
Karavépovrai o:
IBIOKTATEC UNTOIKNC (36.468) (98.874) (29.985) (57.109) Ka@apn AlEnon/(Msiwon) ota a & Kai 14.406 (4.697) (502) (419)
AikaibuaTa pelown®iag 1.694 (10) - - |Xenuarika dia@iciua oTnv apxi TG xpfiong 30.630 35.327 1.078 1.497
\oind ouvolika £0oda LETG and ®dpoug (B) (1.154) 1121 (30) 291 Kal 0 AiEnc xpiong 45.036 30.630 576 1.078
SUVKEVTDWTIKG OUVOANIKG £003a LETG and ®opouc (A) + (B) (35.928) (97.763) (30.015) (56.818)
TaI o€:
e o B7.56% ©7.752) (30.015) (56.818) ETOIXEIA KATAZTAZHE METABOAQN IAIQN KEGAAAION (Ta nocd sival exneppacpiva ot xiA. Eupd)
Képdn/({nuIEG) WETA and popoug avd peToxr - Badika (oe Eupm) (0,4218) (1,1436) (0,3468) (0,6606) 0 OMIAOZ H ETAIPEIA
1/1-31/12/2014 1/ 1/12/2014 1/1-31/12/2013
MPOTEIVOHEVO LEPIOHA ava HETOXT - O€ Eup® - - - - (Avapoppwpévn)
KEpBN Npo pOpwY, XPNHATOBOTIKGY, ENEVOUTIKOV ANOTEAECUATWY Kal GUVONKGOV . . . .
anooBéoewv 26.258 9.478 (66) gg |01 Kepahaia évapEng xpionc (1/1/2014 kar 1/1/2013) 207.725 309.970 451.909 508.727
MepiouaTa o€ HETOXOUC LEIOWN®IAC BUVATPIKGV ETAIPEIOV (1.601) (475) - -
'ExSoon ueToxXIkoU kepaAaiou 244 8 - -
ZUVKEVTDWTIKG GUVONIKG €008 LETA and GOPOUC (35.928) (97.763) (30.015) (56.818)
MeTa@opd ouyyevv oe oNikil evonoinon 16.244 - - -
MeTaBoAéC MOCOOTOV OE BUVATPIKEC (1.818) (262) - -
Meiwon Ln EAeVXOUCMY OULLETOX@V and NMANon BuvaTpikig 453 (3.753) - -
'I51a kepaAaia AfEng xpriong (31/12/2014 ka1 31/12/2013) 185.319 207.725 421.894 451.909

MNPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ (Ta nood eivai ekne@pacpéva o XIA. Eup®d)

NINAKAZ INQZTOMOIHZEQN ZYNAEAEMENQN MEPQN
OMIAOZ ETAIPEIA
a) 'Ecoda .292 4.456
|_B) 'EEoda 26.403 228
V) Anairioeic .643 25.765
3) Yr 8 .150 854
€) JuvaMhavec & auoiBéc SieuBuvTikdv oTeAex@V & LeA@y Sioiknonc. 714 1.272
oT) AnaiTiogig ano dieuBuVTIKG OTEAEXN kal PEAN TNG Sloiknong - -
) Ynoxpewoeig npog Ta dieuBuvTika oTeAEXN kal PEAN TG oiknong - -

8. H eTaipeia €xel eAexBei popoAoyika péxpl kai Tn Xprion 2008.

34% aneikovileTal A€oV OTIG OUYYEVEG Talpeieg Tou OpiAou.

13. Ta Aoind ouvoNika €00da peta and edpoug yia Tov 'Opiro kai Tnv Etaipeia avaAbovrar wg egAg:

AVTIOTABUION TALEIAK®V POWV

AiaB£011a NPOG NMANGN XPNLATOOIKOVOIKA OTOIXEIA
ENavekTiLiNon UNOXPEMOEWY NAPOXMY NPOCWNIKOU

DOPOC £1003MUATOC Nou NePINALBAvETal 0Ta AoinG ouVoNIka £00da

0TOV (POpOAOYIKG CUVTEAEDTH
N\oind guvohika £00da WETG and ®GPoug

AVaBaAAGLEVOI POPOI ENi TwV aVAAOYIOTIKAV KEPSMV/({NHIGV) Adyw TNG HETABOAG

0 OMINOZ H ETAIPEIA
1/1-31/12/2014 1/1-31/12/2013 1/1-31/12/2014 1/1-31/12/2013
(Avauoppwuévn)
- 1477 - -
_ 367 - 367
(1.559) (262) (41) 16
405 (300 11 (77)
- (161) - (15)
(1.154) 1.121 (30) 291

7. Aev UQIOTAVTaI EKKPELIEIG AYWYEG, QITATEIG 1} NPOCPUYEG EVAMIOV OMOIOUSANOTE SIKAGTNPIOU, Of ONOIEG HNOPOUV Va ENNPEACOUV OUTIKBAG TNV OIKOVOUIKI) KATACTACN TwV ETAIPEIOY Tou Opidou VIVARTIA SYMMETOXQN A.E.

9. ZTIG OIKOVOUIKEG KATAOTATEIG Tou Opidou kai TG ETaipeiag, kata Tnv 31/12/2014 nepihapBavovtar o katwdi NPoPAEYEIG: i. MPOBAEWEIG yia TIG POPOAOYIKG AVEAEYKTEG XPOEIG Tou Opidou (€ 1.678) kat ii. Aoinég NPoPAEWEIG yia Tov ‘OpIAo (€ 2.698).

11, S0ppwva pe To apbpo 16 nap. 5 kar endpeva Tou K.N. 2190/1920 kai Tnv and Tnv 9/5/2007 andpacn Tng TakTikAG Mevikig ZuvEAeuong Twv PeToxwv, n ETaipeia npoéBn Tnv nepiodo 6/6/2007 £wg 8/6/2007 oTnv ayopd 28.147 18iwv HETOXMV GUVOAIKRG agiag € 478.

12, O1 Evonoinpéveg Oikovopikég KataoTaoeig TG Etaipeiag evowpatavovtal ge Tnv p€Bodo TnG oAIKrG £vVONoinong kai NooooTo evowuatwaong 92,08% aTig Evonoinuéveg Oikovopikég KaTaoTaoeig nou ouvtdooel n etaipeia MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN n onoia edpevel oTnv EAGda.

4. Ta nood NWACEWY Kal ayopwv CWPEUTIKA anod Tnv £vapgn Tng TPEXOUCAG XPAONG Kal Ta UNoAoING Twv anarmioewy kal unoxpewoewv Tou Opidou kar Tng ETaipeiag oTn AMEn Tng TpEXOUOAG XPrioNG, MOU £X0uV NPOKUWE! and OuVaAayeg TNG HE Ta CUVOEDENEVA KATA TNV £vvola auTnV PEPN, ival WG €ENG ¢

1. H enwvuyia, n x@Pa TG KATACTATIKAG £5pag, TO NOTOOTO GUHKETOXIG Tou OpiAou, N HEBOBOG £vOMoiNong Nou £pAapUOCTNKE yia KABE pia and Tig ETaIPEiEg Nou NEPIAUPAVOVTaI OTIG EVOMOINHEVEG OIKOVOUIKEG KATAOTACEIG, KaBWG Kal Of VEAEYKTEG POPOAOYIKA XPAOEIG aUT®Y napaTibevral oTn Znueinon 5 Twv Oikovopikav KataoTdoewv TG 31/12/2014.
2. Z1a nAaioia TNG TPONONOINONG TWV SAVEIAKMY TOUG GUHBACEWY, o1 BuyaTpikég Tou Opidou AEATA A.B.E.E, EVEREST A.E. kai GOODY'S A.E. éxouv npoBei 0Tn oUOTAon EVEXUPOU €Mi EMNIAEYHEVWV EUMOPIKWY TOUG ONUATWV NPOg EACPANIN Twv OLOAOYIaK®Y TOUuG daveiwy, eve emnpoodeTa n AEATA £xel eyypayer Kal NPOCNHEIWOEIG €M CUYKEKPIHEVWV NAYIwV TNG.

3. 0 apiBpog anacyoloupevou npoownikoy Tng ETaipeiag kata v 31/12/2014 frav 28 atopa, eved Tnv 31/12/2013 Arav 27 droua.
0 apiBuoc anaoyoAoUuEVoU NPoownikoU Tou Ouikou kata Tnv 31/12/2014 Atav 4.951 dToua, evid Tnv 31/12/2013 fitav 4.887 atoua.

EvTog Tou 2014 eknoinBnkav ol CUMPETOXEG OTIG eTaipeie ARAGOSTA A.E. (Tnv 04n/04/2014), SMYPNH A.E. (Tnv 31n/07/2014), AOOI FAENTZAKH A.E. (Tnv 30n/09/2014) pe OUVENEIQ Ta NEPIOUCIAKA OTOIXEIA KAl O UNOXPEDTEIG TWV ETAIPEIRV va WNV nepiAapBavovtal otov ‘Opiho Tnv 31n Aekepppiou 2014 Kal OE OXEON HE TNV NPONYOUKEVN XPAON.

5. To B¢pa £ppaong TG €kBeanG eAEyxou Tou AveEapTnTou OpkwToU EAeyKT) avapépeTal oTo yeyovog 0TI 0 ‘OpIAoG BpioKETal 08 OUINTACEIG PE TA MIOTWTIKA ISpUATA HE OKOMO TNV avadiopyavwor UPIOTAPEVWY SAVEIGKMY UNOXPEWMOEWV Tou Kal OTI ol BpaxunpOBECHEG UNOXPEWOEIG Tou OpiAou unePRaiVouV To GUVOAO TwV KUKAOPOPOUVTWV OTOIXEIWY TOU EVEPYNTIKOU (AVAAUTIKY Nepypagr napatieetar
oTIG ZNpeIoelg 29 «MakponpdBeopa Adveia» kal 38 «Alaxeipion XpnpaTooikovopikav Kivaivav» Twv ETaiwv OIkovopikdv KaTaoTaoewy).

6. O1 avapOPPWIEVEG KATAOTATEIG apopolv TNV €Nidpacn and Tnv uioBETnon Twv AMXA 10, AMXA 11, AMXA 12 cupgwva pe Ta onoia n eTaipeia Areoig A.E.B.E., o Buyatpikég Tng kaBag kar n eTaipeia Mix. Apapnatdig A.B.E.E. €énayav va evornoiolvral pe Tnv PEBodo Tng avaroyikrg evoroinong. And 1/1/2014 n etaipeia AAeoig A.E.B.E. kai ol BuyaTpikég Tng evonolouvTar pe T PEBOdO TNG ONIKAG
evoroinong ev n etaipeia Mix. Apapnatdig A.B.E.E. pe Tn péBodo Tng kaBaprig BEoNG. QG ek ToUTou Ta oToIXEIa Tou 2013 avapoppm@BNKav £T01 MOTE va KATAGTOUV OUYKPIOIHA HE Ta avTioToixa Tou 2014.

10. Evrog Tou 2014 eVOwPAT@BNKE Yia NPGTN POPA OTIG EVOMOINKEVEG OIKOVOHIKEG KATAOTACEIG HE TNV pEBOBO TNG OAIKNG Evonoinang n véoidpuBeioa eTaipeia EXSTIATOPIA ABANA A.E. (1n evonoinan and 13/01/2014). Evi kata Tnv 01/07/2014 evowpat@BnKav OTIG EVONOINUEVEG OIKOVOUIKEG KATACTACEIG PE TNV PEBOSO TNG OAIKrG evonoinong n etaipeia MAATEIA PENTH A.E. kai n 100% Buyatpiki TG,
KOAOMBOY MONOMPOZQIMH E.NM.E., kG anoTéAeopa OXETIKAG OUMBACNG NOU UNEYPAPN HE TOV ETEPO LETOXO YIa TNV AOKNON Tou eAEyXOU TNG ETaIpeiag kai n eTaipeia MIX. APAMMATZHS A.B.E.E., eEaogahifovrag Tnv nAsioyngia Tou apiBpol Twv PeA®V Tou AloiknTIKoU SUpBoUAiou TnG eTaipeiac, kai napdAAnia n IQNIKH S®OAIATA A.E. otnv onoia n MIX. APMIMATZHE A.B.E.E. GUpETEIXE PE NOCOOTO

O ANTIMNPOEAPOZ TOY A.Z.

EYOYMIOZ O. MMOYAOYTAZ
AAT: AK 638231

0 AIEYOYNQN ZYMBOYAOZ

MANATIQTHZ K. ©POYBAAAZ
AAT: AK 543083

Mapouol, 26/3/2015

O FENIKOZ OIKONOMIKOZ AIEYOYNTHEZ OMIAOY

NIKHTAZ I. NOOOYAAKHZ
AAT: AE 003583

O A/NTHZ AOFIZTHPIOY OMIAOY

NIKOAAOZ A. OPOANOZ
AAT: AI 624159



http://www.vivartia.com/



