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FINANCIAL INFORMATION FOR THE PERIOD JANUARY 1, 2009 UP TO SEPTEMBER 30, 2009
In accordance with Decision 4/507/28.04.2009 of the Board of Directors of Capital Market Commission

[The financial data and information lsted below provide a summarized view of the financial position and results of VIVARTIA S.A. and its Group. We therefore suggest to the user, before proceeding to any investment decision or other transaction with the Company, to visit Vivartia's web-site, where financial statements are published, together with the Auditors' review report|

[when required
WEBSITE W vivartia.com
DATE OF APPROVAL OF THE FINANCIAL STATEMENTS BY THE BoD 24/11/2009
STATEMENT OF FINANCIAL POSITION (Amounts are expressed in thousands of Euros) STATEMENT OF CASH FLOWS - Indirect method (Amounts are expressed in thousands of Euros)
v GROUP COMPANY
30/9/2005 31/12/2008 30/5/2005 31/12/2008 1/1-30/9/2009  _1/1-30/9/2008  1/1-30/9/2009 _1/1-30/9/2008
Operating activities
asse: Profit/(Loss) before tax 33.405 31.582 (18.881) (4.507)
Popo plant and caiment 886.806 815327 109249 368.685 [Add less adjustments for:
Intangibe a 704751 703906 274421 278445 [Depreciation and amortization 8792 6311 20347 21.800
i nom cent asets 61.959 59.483 606.372 578312 provisions (756) (49) (2.305) 1926
Inventories 131354 120981 58.370 55.066 Employee share option plan 0 1282 [ 1282
Trade accounts receivable 29234 198197 120142 92823 Interest and simiar income (6234) (.638) (7.765) (6:469)
Cash and cash equivalents 108205 265.808 11903 167234 Interest and other financial expenses a6.391 36.517 33.919 26.502
ther current assets 80.732 89.141 35.463 49.428 Loss/(gain) from disposal of tangible assets (767) (@.952) 73 @311)
ToTAL ASSETS 2303.041 2352843 1515920 1589.993 (Gain)/ s from valuation and disposa of investments, inancal assets and
derivatives (4650) (1.884) 698 (669)
SHAREHOLDERS' EQUITY AND LIABILITIES Share of loss/(profit) of associates o [
Share captal 190078 190078 190078 190078 ncome from dividends @9 (1) (6.265) (5.647)
ther elements of equity 410920 02766 358714 376.669 f grants 1.556) 1515) 8%8) (849)
Net assets attributable to the owners of the parent company (a) 600,595 592,844 548.792 566.747 Operating profit before working capital changes 115.219 104.110 18.677 31.058
Non-controling interests (b) 100976 91.967 0 0 Add relating to working capitl changes or
Total sharehoiders' equty (¢) = (a) + (5) 701574 684611 548792 566747 relating
Decrease/(increase) in inventories: (10.390) (21.266) (3303) (14.848)
Decrease/(increase) in receivables (14.033) (@:509) (26.157) (51.930)
Long:term borrowings 494.064 823.606 300000 623.500 (Decrease)/increase in ibilties (except borrovings) (68.964) (6622) (61636) 1648
Provisions/Other long-term labites 260.378 263.165 140584 141649 Less
Shortterm borrowings 58379 129,085 392724 63.684 Tares paid (17355 (15.235) (1.54)
ther shortterm liabiltes 288246 352176 133,820 194413 Interest and similar expenses paid 45.350 33.625 e (@557
TOTAL LIABILITIES (d) T.501.067 1.560.032 967.128 1023246 Total inflows/ (outflows) from operatingting activi (30.873) 22853 (104.905) (61.191)
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY (c) + (d) 7.203.041 7352843 1515920 1.589.993
Investing activities
Capital expenditure for tangible and intangible assets (122.451) (92.086) (58.055) (33.668)
o —— Proceeds from disposal of tangible and inangible assets 699 15.490 1340 5636
oF INCOME in Euwros) Interest and similar income receivex 6.234 2233 7765 6.167
Grants received 1102 20% 517 1433
GrouP coMpany Dividends received 2 o 454 o
1/1/-30/9/2009 _1/1/-30/9/2008  1/1/-30/9/2009 _ 1/1/-30/9/2008 |Acauisition of subsidiaries and minority interests e (226.110) (12.496) (135.403)
Equity at the beginning of the period (01/01/2009 and (Acquisitions)/Disposais of long-term and short-term investments: 1899 2.080 2.5 2501
01/01/2008) 684.811 687.360 566.747 600.097 Total inflows/ (outflows) from investing activities (b) (106.734) (356.357) (54.233) (153.334)
Total comprehensive income after tax 23.483 18.014 (17.955) @n7)
Effect from finalisation of subsidiaries’ Purchase Price Allocation 0 15231 [ 0 n
Dividends to subsidaries' minoriy shareholders (10.745) (8.390) 0 0 (Capital inflows from minority shareholders 1843 0 0 o
Newy consolidated subsidiaries 1843 21.306 0 0 Expenses for share capital increase (s1) 0 (s1)
Changes in subsidiaries' shareholdings 2582 o 0 0 et change of long-term borrowings (6.043) 367.973 0 275.000
Capital paic-back to shareholders o (26.105) 0 (26.105) et change in short-term borrowings 5924 (19.492) 5540 (12321)
Expenses for share capital increase 0 (s1) 0 (s1) Increase (Decrease) in long-term labilties from financal leases (2.380) ©37) (1.900) (1a84)
Employee share option plan 0 1282 0 1282 Increase (Decrease) in short-term labites from financia leases: 6 213 167 7
[Acquisition of minority interest of subsidiaries 0 (1.769) 0 3 Dividends paid to minorty shareholders (©.131) (6:564) 0 0
Equity at the end of the period (30/09/2009 and 30/09/2008) 701.974 706,668 548.792 572.296 Dividends paid (Capital paid-back) 0 (26.105) 0 (26.105)
Total inflows/ (outflows) from financing activities (<) (8725) 315.127 3807 734,905
Net i of cash and cash equivalents (a) + (b) + (c) (156.332) 41623 (155.331) 20380
Cash and cash equivalents at beginning of ye: 134171 167.234 75731
Effect of exchange rates changes on cash (£379) 0 0 0
Cash and cash equivalents of companies acquired/absorbed 108 13.983 3 9
Cash and cash equivalents at the end of the period 108.205 189777 11903 96.120
STATEMENT OF COMPREHENSIVE INCOME
(Amount: thousands of Euros)
GROUP. COMPANY
1/1-30/9/2009 _ _1/1-30/9/2008 _ __1/7-30/9/2009 1/7-30/9/2008 1/1-30/9/2009 1/1-30/9/2008_ _1/7-30/9/2009 _ 1/7-30/9/2008
Turnover 1094924 1038742 390737 406.142 446201 168537 151.955 157.026
Gross profit 425.064 358.932 157.191 145977 142,653 141790 9.422 6.737
Profit before taxes and financial resuts 68.744 58.240 36.787 37.029 1530 4258 1799 5306
Profit/(Loss) before taxes 33.405 31582 23.9% 23547 (18.881) (@507) (5391) (2.426)
Profi/(Loss) afte taxes (A) 23682 21072 16.365 16419 (14.752) @n7) (5:630) (1618)
[attributable to:
(Ouners of the parent 6265 5779 7997 8541 0 0 0 0
Non-controling nterests 17.417 15293 8418 7878 0 0 0 0
Other comprehensive income, et of tax (8) (199) (3.058) 9246 (1452) (3.203) (570)
Total comprehensive income, net of tax (A) + (B) 23.483 18.014 25511 14967 (17.955) @) (6:200) (1618)
attributable to:
(Ouners of the parent 8245 75 18237 403 0 0 0 0
Non-controling nterests 15238 17.229 7374 1093 0 0 0 0
Earrings/(losses) afte tax per share - basic (in Euro) 00768 00709 00974 0,1047 (0,1809) (00333) (0.0650) (00198)
Earings before nterest, taxes, depreciation and amortzation 115.980 10303 53.478 53.540 20,979 25.209 8278 9772
ADDITIONAL INFORMATION

1. Companies which are included in the consolidated financial statements, their registered office, the percentage of Group ownership, the method of consolidation and the tax unaudited years are presented in Note 4 of the Interim Financial Statements as of 30/09/2009.

2. There are no restrictions on titles or other encumbrances over the Company’s and Group's tangible assets.
3. The number of staff employed by the Company as at 30/09/2009 was 3,257 persons, while the staff consisted of 3,148 persons as at 30/09/2008.
The number of staff employed by the Group as at 30/09/2009 was 17,463 persons, while the staff consisted of 16,912 persons as at 30/09/2008.

4. The Group's and Company's sales and purchases from the beginning of the period and the receivables and payables as at the balance sheet date, arising from transactions with related parties, are as follows:
RELATED PARTIES DISCLOSURES
GROUP COMPANY
) Revenues

b) Expenses 24.165

) Receivables 433

d) Liabilties 10.074

&) Key management personnel and transactions 649

) Receivables from key management personnel and directors 0

g) Liabilties to key management personnel and director 0 0

5. The basic accounting principles applied in the balance sheet of December 31, 2008 have been applied here as well, with the exception of new Standards adopted from January 1, 2009 and are further analysed in note 2.2 of financial statements.

6. Except for the pending lawsuits relating to Competition Committee’s case, which are further analysed in notes 33 of the financial statements for the year ended 31/12/2008 and 12 of the interim financial statements, there are no pending lawstits, applications or appeals before any court which could materialy affect the Vivartia S.A. Group's financial position.

7. The Company has been audited from the tax authorities up to 31st December 2005.

8. Group's and Company's financial statements as of 30/09/2009, are inclusive of the following provisions: i. Provision of € 14,461 for the Group and the Company i relation to Competition Committee's cases, ii. Provisions for tax unaudited years for the Group (€ 4,424) and the Company (€ 2,520) and ii. Other provisions for the Group (€ 4,965) and the Company (€ 134).
9. During the nine-month period of 2009 the following companies were included in the consolidated financial statements under the full method: EVERSTORY S.A. (1t consolidation from 03/02/2009), AEGEAN RESTAURANTS PATISSERIES TRADING COMPANIES S.A. (1t consolidation from 22/04/2009), ALBANIAN RESTAURANTS Sh.P.K. (1t consolidation from 20/05/2009)

[and DIASTAVROST S.A. (1st consolidation from 01/09/2009).
Consolidated financial statements of the nine-month period of 2009 compared to the same period of 2008 are inclusive of:

2) companies fully consolidated: AEGEAN CATERING S.A., SHOPPING CENTERS CAFE-RESTAURANTS S.A., ROLOSON TRADING LTD and the subsidiary of EVEREST Group, KATSELIS HOLDING S.A.

b) companies consolidated under the proportionate method: BULZYMCO LTD and ALESIS BULGARIA EOD.
c) companies consolidated under the equity method: KOLOMVOU LTD, an associate of EVEREST Group.

From January 1, 2009, LEVENTIS SNACKS LTD and MODERN FOODS INDUSTRIES were consoldated under the proportionate method while in the preceding comparative period they were included under the equity mett

hod.
[CREAM LINE NISS DOO is not included in the consolidated financial statements of the nine-month period of 2009, in comparison to the respective period of 2008 due to its dissolution during 2008. Moreover, as at September 30, 2009, the following

to the corresponding period of 2008: PAPAGIANNAKIS S.A. (disposal during 2nd quarter of 2009) and VOLOS S.A. (disposal during 4th quarter of 2008).

not included in

financial

On January 1, 2009, CHRISTIES DAIRIES LTD, a Group’s subsidiary was absorbed by the 100% Group's subsidiary CHARALAMBIDES DAIRIES LTD. During the 2nd quarter of 2009 the new company was renamed to VIVARTIA (CYPRUS) LTD.

During 3rd quarter of 2009, D.NTZANI - H.TSOUKALAS & SIA EE (a subsidiary of EVEREST S.A. HOLDINGS & INVESTMENTS) was renamed to A.ARGYROPOULOS EE.

10. According to the L. 2190/1920 article 16 paragraph 5 and the relevant decision of the annual shareholders meeting of May 9, 2007 the Company acquired 28,147 treasury shares for € 478,445.42 in the period between 06/06/2007 and 08/06/2007, which are still remaining in the Company's portfolio at 30/09/2009.
11. The effect to the Group's total shareholders' equity, sales and profit after taxes and minority interest which were reported in the published financial statements of prior periods, resulting from the finalization of Purchase Price Allocation for EVEREST S.A. HOLDINGS & INVESTMENTS (finalization date: 31/12/2008) and NONNI'S FOOD COMPANY INC (finalization date:

0/06/2009) was as follows:

GROUP
1/1- 30/9/2008 1/7 - 30/9/2008 1/1-31/12/2008
o> | wesTaTeD PoRLISHED T vosusne | )
[ Net assets attributable to the owners of the parent company 615228 | 616.125 615.228 616.125 591.447 | 592.844
[Sales I 033.742 [ 1.038.742 406.142 406.142 T437.154 | 1437.154
[Profit after tax and non-controlling interests | 5.779 8.109 8.541 12589 | 13.986
12. The accompanying consolidated financial statements of VIVARTIA S.A. are fully consolidated in the Consolidated financial statements of MARFIN INVESTMENT GROUP, based in Greece, nolding 91.05% of the Company's shares.

13. Other income for the Group and the Company is analysed as followis:

OMPANY
171/ - so/os/mns 1/1/ - 30/09/2008
(4.107)

OUl
1/1/ -30/09/2008
0

Cash flow hedges Q
[Exchange differences on translating foreign operations 3351 (3.058) 0 0
income tax relating to components of other comprehensive income 1116 0 904 0
Other income after tax 199) 3.058) 3.203) 0

Athens, 24/11/2009

THE CHAIRMAN OF THE BOARD OF DIRECTORS. THE MANAGING DIRECTOR
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PASS. no : M 09265307

SPYRIDON THEODOROPOULOS
1L.D. no: ® 090107

THE GROUP CHIEF FINANCIAL OFFICER

MARIA S. GEORGALOU
LD. no: P 609647

THE GROUP CHIEF ACCOUNTING OFFICER

NIKOLAOS D. ORFANOS
1D no: © 531544




